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SUPPLY OF CURRENCY. 

We have often referred to the vast volume of currency 
which is at present in use in the United States. The 
recent estimate of the gold and silver in the country 
October 1, prepared by Mr. Burchard, Director of the 
Mint, brings up this question anew. We gave his 


figures in detail two weeks since, but the result of his 
compilation is, that there is now $369,881,003 gold coin 
in the country, and $149,799,335 silver coin, in addition 
to $68,040,540 gold bullion and $5,557,759 silver bullion 
inthe Treasury uncoined. A recapitulation would make| 
“total gold and silver, Oct. 1, 1880, as follows. 











Coin in Tee : og 

. A : Total coin in Uneoined | Total coin 

| Ce — beta United |Bullion in and 
Sieenion re States. | Treasury.| Bullion. 








$ $ $ $ $ 
Gold ....|302,676,709| 67,204,294/369,881,003/68,040,540/437,921,543 
Silver...| 77,344,735} 72,454,600/149,799,335) 5,557,759)|155,357,094 


_ Total.|/380,021,444/139,658,894)519,680.338)73,598,299 593,278,637 























There is no reason to question the substantial accuracy 
of this statement. Those who criticise it do so simply on 
the ground that a considerable part of this’ stock of gold 
is not visible. That argument has lost whatever force it 
had, in the disappearance during the past two years of the 
larger portion of the country’s new supply. For with 
equal force it can be asked, where have the two years’ net 
imports and production gone. We have, however, all 
along felt that with a population closely approaching 50 
millions, and with very large districts having no banks, 
it is easy to find probable holders for say 185 millions or 
more of gold coin, that being about the total which this 
statement shows is in the country, but invisible. 

Accepting, then, these figures for the existing gold and 
silver circulation, we have ail the data for indicating the 
present total currency of the country, though the amount 
in active use is not so easily determined. To show the 
situation more clearly, we make a comparison for the years 
1830, 1860, 1870, 1880, in respect to population, foreign 
trade, currency, &c. First we give the details of the 
actual currency in the country at about the present date of 
the years named. 


























1830. 1860. 1870. 1880. 
$ $ $ $ 

Si COE, concl .cdccesecdasl eebdshenkade 356,000,000} 346,742,000 
SEE GUT NEE cccccdcccensl acncacecces< 39,763,000 7,182,000 
Bank notes .......- 80,000,000) 207 ,000,000/|299,904,000} 343,905,000 
a in ——— Se 20,000,000) 103,000,000 ee +302 676,000 

old in circula’n 2] w= ang annlii9ok am mann) §t-.-- ------ . ’ 
Silver in circula’n ; 75,000,000) 125,000,000) it jmeneateibs 77,344,000 
ee Sen ae | eee 35,000,000 
PUREE bcd vedcesoccends couseesecenc Remncsenantas 78,012,000 
175,000,000’ 435,000,000!744,012,000}1,290,861,000 





* This is from bank statement of January 22,1870, and as this item 
was then counted as part of the reserve, we include it as circulation at 
ah and silver were not in circulation in 1870, of course these 
items are omitted. 

We have omitted in making up the foregoing, gold and 
silver certificates and some other minor items. Deducting 
from the above column for 1880 the silver now in the Sub- 
Treasury, we still have left a total of $1,212,000,000. For 
the years indicated, the currency, population and foreign 


trade compare as follows. 







* 1830. 


Population. ... 
Increase, 
Foreign trade. 
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Mr. Comptroller Knox has this week published the 
National Bank returns for the first of October. These 
figures, taken in connection with the same returns for the 
previous year, as given in his annual report, furnish us 
some of the more important items for estimating the 
portion of this currency in sight and the changes in this 
particular which have taken place We give below simply 
the items showing the holdings of the various kinds of 
currency at the dates mentioned, as found in these 
returns. 











Jan. 1,1879.)| Get. 2,1879. | Oct. 1, 1880. 
Bills of other national banks} $19,535,588 | $16,707,550 | $19,210,942 
eee ragga CUITeLCY .......- 475,538 396,065 ' 367,172 
pecie— 
Bel Si arial | | pauses 
0 easury certifica » - 2 
Gold C. H. iliee.- } 41,499,757 42,173,731 { 48,167,000 
SS ET | 5,326, '240 
Silver Treasury certificat’s { 1,165,120 
Legal tender notes.......... 76,561,233 69,196,696 56,640,458 
U. 8. certificates of deposit.| 28,915,000 26,770,000 7,655,000 











It appears from the foregoing, that the actual gold the 
national banks now hold is about 96 millions. The gold in 
the State banks, last year, as given by the Comptroller, 
was $1,971,362. The total the same institutions at 
present hold may possibly reach, say, eighteen millions, 
making the total gold in banks, Oct. 1, 1880, about 114 
millions, against, say, 44 millions a year ago and 45 mil- 
lions on the Ist of January, 1879. Accepting these as 
facts, we may state the currency in sight, at the dates 
mentioned, about as follows. 





Oct. 1, 1880.) Oct. 1, 1879.|Jan.1, 1379. 


























$ $ $ 

I .,... sate tebustimeemadil 114,000,000 - 
TE... . cccsacsesssoes 5,000,000} § 44:000,000) 45,000,000 
Gold in Treasury*.... ............ 135,200,000} 169,600,000) 135,400,000 

0 eee 254,200,000] 213,600,000) 180,400,000 
Legal tenders in - ational Banks.| 56,600,000} 69,200,000} 70,600,000 
Bank notes, &c.,in banks ........ 18,600,000} 16,500,000} 20, 000,000 
Legal tenders in other banks..... 29,000,000} 37,000,000!) 37,000,000 
Le tenders and bank notes in 

TT ss iieenndm -egeihieids, dats eee-| 30,400,000} 52,300,000! 78,000,000 

Total legal tenders, &c....... 134,600,000) 175,000,000)| 205,600,000 
‘Total gold and legal tenders. ....|388,800,000} 388,600,000|386,000,000 





* We do not include the silver in the Treasury, as we have deducted it 
in previous statement. 


This statement discloses the fact, upon which we have 
often commented, that notwithstanding the large increase, 
during the past two years, of gold, by import and 
production, and of silver which has been put into cir. 
culation, our currency actually in sight remains about the 
same. 





RAILROAD EARNINGS THIRD WEEK OF 
OCTOBER. 

Railroad earnings for the third week-of October make a 
very favorable showing, though the percentage of increase 
is not as large as it was last week. Twenty-four roads 
reporting show an increase in the aggregate of 254 per cent, 
against 30 per cent for the second quarter of October and 
26 per cent for the first quarter. 

Taking the roads individually, and comparing their 
figures with those for the previous week, we find that 
pretty nearly all have a smaller percentage of increase 
and a few again report a decrease. As far as we know, 
there is no especial cause to which this can be attributed, 
other than the fact that last October's traffic receipts were 
exceptionally heavy—so heavy, indeed, that very many 
have confidently predicted that this year’s receipts would 
fail to equal them. Notwithstanding, earnings have con- 
tinued to increase. It will be seen, therefore, that the 
gain for the third week is less favorable only when com- 
pared with the percentages of the preceding week, and 
not when compared with the very large figures of last 
year. Following is the table. 


EARNINGS THIRD WEEK OF OCTOBER. 





























1880. 1879. maadial Decrease. 
t 5 $ $ $ 

Burl. Cedar —s & Northern. 42,528 34,860 MOREE  ctmedbce 
CBORD Oe ASG, cisin cb ccccce eves 205,034! 165,074; 40,010) ........ 
Chicago & asters Illinois...... 35.988; 23,247} 12,741] ........ 
Chicago & Grand Trunk *....... 36,802 14,455) 22,347 dinebe 
Chicago Milwaukee & St. Paul..| 341,000) 292,135) 48,865] ........ 
Chicago St. Paul Minn.& Omaha 41,902 36,779 Dall -seebctec 
Cincinnati & Springfield ........ 19,26] 18,462 TOE & atbche — 
Clev. Col. Cin. & Indianapolis . 102,221 90,016] 12,203) ........ 
Cleveland Mt. Vernon & Del.. 7,990 Sf) ae 1,478 
Denver & Rio Grande........... 111,795 31,762; @OOBBi ........ 
Flint & Pere Marquette......... 37,362 272GBi TOBE  ccccccce 
Grand Trunk of Canada *....... 244.739} 220,230) 24,550] ........ 
Great Western of Canada t...... 123,362} 113,789 MEG “eeeedees 
Hannibal & St. Joseph .......... 53.579| 53,69¢| ........ 120 
International & Gt. Northern... 66,967 52,080 OS es 
Louisville & Nashville .......... 222,500} 135,003} 87,491] ........ 
Memphis & Charleston.......... 31,469 16.024; 14,545] .....c. 
Missouri Kansas & Texas....... 93,300 MOET cenaéeces 119 
St. Louis Alton & T.H.(main line) 29,580 24,715 GBGEE - cccvises 
St. Louis Iron Mt. & Southern ..|; 155,700) 182,576) ... .... 26,876 
St. Louis & San Francisco....... 72,471 46,845) 25,626] ........ 
St. Paul Minn. & Manitoba ..... 69,346 62,694 SE Scdéecus 
ON ELECT 6,697 6,418 .. Pee > 
Wabash St. Louis & Pacific ..... 404,000} 283,000) 121,000) ........ 
OEE icoducand sede ddadevbeowss 2,555,693)2,034,926| 549,360) 28,593 

Net i Ssaenns Ee ere ae 520,767 





* Week ended Oct. 23. t Week ended Oct. 22. 

As concerns mileage, we repeat our previous statement, 
corrected to date. The Wabash St. Louis: & Pacific now 
includes the Toledo Peoria & Warsaw earnings in -both 
years’ returns. 


MILEAGE THIRD WEEK OF OCTOBER, 1880 AND 1879. 






































1880. 1879. |Increase. 

Burlington Cedar Rapids & Northern..... 492 435 57 
SD. » in sa ccohepsnabewrigds done +s 810 ES eee ee 
Chicago & Eastern Illinois ................ 220 152 68 
Chicago & Grand PE ktibidnedocscondus 335 281 '54 
Chicago Milwaukee & St. Paul ............ 3,047 2,256 791 
Chicago St. Paul Minneapolis & Omaha... 292 261 31 
Cincinnati & Springtield................... 80 a? -  pcaend 
Cleveland Columbus Cincinnati & Ind..... 391 a. © wetiens 
Cleveland Mt. Vernon & Delaware........ 156 156 priniabitie 
Denver & Rio Grande. .............c02-.--- 551 337 . 214 
Flint & Pere Marquette ........ .........-. 311 293 18 
Grand Trunk of Canada ............-..0- i. tae 1,27 2 
Great Western of Canada...............-. 823 a 
Hannibal & St. Joseph..................... 292 tt ECE 
International & Great Northern........... 529 ££ ise 
Louisville & Nashville.................... 1,840 1,107 733 
Memphis & Charleston ..................-. 330 a peers 
Missouri Kansas & Texas..............-.-- 786 Toe | escese 
St. Louis Alton & Terre Haute (main line) 15 eerie 
St. Louis Iron Mountain & Southern ...... 686 ae Swami 
“| St. Louis & San Francisco ................. 5 473 120 
St. Paul Minneapolis & Manitoba......... 656 ae - “téetes 
i Ci ccckedhisee 96000000 Conersasds 100 le, aero 
Wabash St. Louis & Pacific .... ........... 2,054 1,794 | 260 
Pltitepdcgasns anmneebounds edeasheueit 16,872 14,524 2,348 





Against an increase of 254 per cent in earnings, allow- 
ance has thus got to be made for an increase of 161 per 
cent in mileage. This leaves a margin of 9 per cent due 
directly to a larger volume of business. This will without 
doubt be considered satisfactory, when it is remembered 
that even to do no better than last year is to be doing well. 
All roads do not by any means show like results. Some 
that have largely increased their mileage, fail to 
make a corresponding increase in earnings. The Chicago 
Milwaukee & St. Paul is a conspicuous example of this class, 
Others, with the same mileage as last year, report hand- 
some gains. But, as said two weeks ago, statements of 
mileage and earnings, when unaccompanied by an exhibit 
of expenses and annual charges, do not make a complete 
record for the investor. And we hope the day 
will soon come when more companies will recognize 
the wisdom of publishing, from time to time, these im. 
portant details. 








THE SITUATION IN EUROPE. 


At the present moment Europe is in a peculi- 
arly unsettled condition. Some two years ago, 
seemed as if we were on the verge of a long 
era of peace, prosperity and contentment. A great 


war on Euronean soil had been brough: to a close; 
another threatened war on a much more gigantic scale 
had been averted; and a congress of the great Powers 
of Europe had so arranged affairs that it seemed as if 
nothing was likely, at an early day, to disturb the 
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good understanding of the different governments, or the 
internal tranquillity of the different States and nations. 

The prospect opened up by the Berlin Congress has 
not been realized. At the end of two years, the pro- 
visions of the Berlin treaty have not all been carried 
out; and we have been permitted to witness the strange 
and unexampled spectacle of moribund Turkey defying 
the joint naval strength of the Powers and checkmating 
their counsels, There is a reasonable presumption now 
that Montenegro will be satisfied with the cession of 
Dulcigno; but there is no evidence that the Sultan is 
disposed to yield to the advice of the Powers in the 
matter of Greece, while there is every evidence that 
Greece is resolute in pressing ker demand, and that the 
Powers are unwilling to take any further steps in the 
way of coercing the Sultan into compliance with their 
wishes. Considering the state of feeling which prevails 
among the Slavic tribes of the Peninsula as well as 
amovg the Greeks, we do not consider that it would be 
matter for wonder or surprise if the breaking ap of the 
so-called European concert and the abandonment of 
the naval demonstration were followed by a general 
rising of the non-Mohammedan population, from the 
Adriatic to the Sea of Marmora. 

It is not, however, in European Turkey alone that the 
prospect is not cheering. From Lendon to Vienna, 
from St. Petersburg to Rome and Madrid, an evil spirit 
seems to be brooding over the nations ; and internal dis- 
content is taxing the skill of the ablest and most expe- 
rienced statesmen of the time. The British Government 
is again brought face to face with an Irish rebellion. 
We are hardly permitted any longer to doubt that there 
will be an open collision ; nor can we doubt the result. 
In considering this English-Irish difficulty we are influ- 
enced by no partisan views, There must be some reason, 
doubtless, for this deep-rooted and irreconcilable hatred 
which a certain large section of the Irish people cherish 
towards English rule. As we have already, on more 
than one occasion, shown in these columns, this reason, 
whatever its value, is based on the things of the past, 
rather than on the things of the present; and this ap- 
parently ineradicab!e feeling of these Irish Irreconcilables 
is aromething wh ch finds all its nourishment and sus- 
tenance in memory acd tradition far more than in any 
present injustice or any immediate wrong. 

It is undeniable that the men now in power in Great 
Britain, the men whose management of affairs these Irish 
malcontents are seriously embarrassing, have repeatedly 
proved themselves, both by purpose and by action, by 
promises made and by promises fulfilled, the friends of 
Ireland and her people. It is notorious that in the last 
session of Parliament, they staked both reputation and 
power, in their efforts to bring about a better state of 
relationship between the Irish landlord and the Irish 
farmer. It is equally notorious that Mr. Gladstone and 
his friends in the Ministry have, by their patient endur- 
ance of the undisguisedly revolutionary conduct of 
Parnell and his associates, sacrificed much of their in- 
fluence with the British people generally, and probably 
imperilled their position as ministers of the crown. 

‘the government, however, can no longer afford to wink 
at the present condition of affairs in Ireland. Mr. Glad- 
stone, unwilling as he is to take action, has no 


longer any choice. The law is being trampled 
upon; it must be upheld; and if in upholding 
the law the blow should be heavy the govern- 


ment will not be to blame. If Ireland has still a 


solid grievance the remedy is to be found, not by rebel- 
_ lion, but by peaceful and persistent agitation. 


Mr. 





Parnell and his associates, no matter what their intention 
may have been, have so far proved themselves: the 
enemies rather than the friends of their own people 
We have little fear that the British government will ex 
perience any difficulty in preserving order and in enfore- 
ing authority; but we regret that, through unwise coun- 
sels, there stould be the necessity of severe repressive 
measures, and all the more so that the innocent are as 
liable to suffer as the guilty. 

On the Continent, if we keep away from the East,’ 
there is nothing so immediately alarming as that which 
we see in Ireland. But what with the government 
movement against the unauthorized religious orders in 
France, the growing republican sentiment in Spain, the 
perplexing questions which still divide the opinions of 
Italian statesmen, the rival and conflicting forces which 
still mar the unity of the German empire, the nationality 
questions, apparently destined to grow in number, which 
vex and harass the House of Hapsburg and the states- 
men of Vienna, and, above all, the social, political and 
imperial-household questions which distract the attention 
of the Czar and his subjects, we are prevented from regard- 
ing the general European prospect as one altogether free 
from cloud and shadow. Europe has evidently much to 
do and to undo before she reaches that desired condi- 
tion of contentment and repose, so long hoped for, so 
long deferred. ! 





AMERICAN PETROLEUM. 

The importance of the discovery and production of 
American petroleum is only in part reflected in the statis- 
tics showing the extent of the relation which it bears to 
the aggregate of tke foreign commerce of the United 
States. Great as are the value of the exports of this staple 
and the amounts employed in transporting, refining,,. 
and otherwise preparing it for consumption, they bear no 
relation to the saving which is effected to large masses of 
the community in America as well as in Europe and Asia, 
in the matter of the cost of light. It has relieved us 
from a sole reliance upon gas companies and made us. 
independent of the whale fisheries. -In the reduction of 
the cost of light, it amounts to more than all its direct 
and indirect salable values. Anything, therefore, affect- 
ing this great staple has a special interest. 

The movement for the summer and fall presents some 
peculiar features. A sharp advance in prices has been 
established and is maintained. Refined in barrels is now 
quoted at 12 cents, whereas a year ago 74@8 eents were 
the best possible figures. Many assert that there is 
nothing in the state of affairs here or in Europe to 
warrant so marked an advance, and declare it to be due 
solely to the cohesive and well-organized power of the 
large refining companies. 

It is true that the daily production of the Pennsyl- 
vania oil regions now averages 70,000 barrels per day as 
against 60,000 barrels during the months of December, 
1879, and January, 1880. It is also a noticeable fact 
that the exports from January 1, 1880, up to October 
22, 1880, were 263,294,432 gallons of crude equivalent, 
whereas during the same period in 1879 they were 
284,153,962 gallons. Exporters, however, assert that 


Europe turned the new year with large sur- 
plus stocks; but these, in a measure, have 
been reduced . by greater demands for consump- 
tion from the interior. It is a statistical fact 


that the deliveries from the seven principal ports of 
Europe—Hamburg, Bremen, Rotterdam, Amsterdam, 
Antwerp, Stettin, and Dantzic—for the week ending 
October 7 were 111,682 barrels, against 46,983 barrels 
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during the same period in 1879. The latest compilation 
of stocks in Europe (October 7) showed a supply of 
1,601,361 barrels, against 1,367,197 barrels at the same 
time in 1879. 

The higher prices, in the face of the statistics of pro- 
duetion, cannot be adequately accounted for by the 
combination of refiners. They must be supported, if 
supported at all, by the improved state of industry and the 
better earnings of the laboring classes, not only in the 
United States but throughout Europe. All people who 
are interested in cheap light are better employed, better 
paid, and better able to supply themselves with the 
comforts of life; and, therefore, an increase in produc- 
tion will have little effect in depressing prices so long as 
the improved position of labor is maintained. 





IMPORTS AND EXPORTS FOR SEPT., AND FOR 


TWELVE MONTHS ENDING SEPT., 30, 1880. 
{Prepared by the Bureau of Statistics. ] 
Below is given the third monthly statement for the fiscal 
year 1880-81 of the imports and exports of the United States. 
The excess of exports of merchandise, stated in specie 
values, was as follows : 


rr 2, MD, « ccoccccsececesceseoesess soossese $17.968,385 
i Mii, 6 cnccescosoccesseecesesosseeeeses 21,219,177 
Nine months ended Sept. 30, 1880......................-..--. 73, 760, 430 
Nine months ended Sept. 30, 1879.........................--. J 61,498,336 
‘Twelve months ended Sept. 30, 1880............... .....--. 163,819,123 
Twelve months ended Sept. 30, 1879....................--.-. 257, "450, 367 
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[Vou, XXXI. 
* tens Domestic nities 
Customs Districts. Imports. Exports. Exports. 
Baltimore, Md....................-- $1,295,115 $5,907,546} $82 
Boston, &cC., Mass. .........ccccceees 4,688,308! 6,278,011 75,171 
Brazos, &6., TOXAS.............00-0- 56,906 69,269 48,236 
Buffalo Creek, N. Y.............c00. 298,127 26,463 13 
MT acnddccunnetcaasende 334,248 eee 
a nem iivedssavuediteonceeds 31,87 Fe ¢ , xa aers 
PI A446) tioned $eeakeccdden ee 86,174 ‘560,445 4,522 
Corpus enristi, Pkdanctbetnadian 8,359 25,081 4, 
Cuyahoga, Ohio. .............2.+2-. 10,335 TE  : gam ctedinds 
RS RE REE 131,379 547,868 4,629 
EEE Oe Bere: . Reel = .wnesecee 
Huron, ich Lndipenimenhbesnee aman 168,701 914,040 107,654 
i i: Ii... seanaceuagesoers. ct 5,647 J 
iil TL Le IEEE LOD DOA. 1,4 DEEPA TL —s weweccce 
EE a 126,616 62,258) peaaéeua 
I. 0 vic as peawenue gene 39,738} SL.” nttasbtien eciedh 
MGW BEBVGR, OOM. oc cicccccccccscces 42,424 an: " esssmees 
New London, Conn................. 69,031 sated °~-“suieneiniiinaiale 
New Orleans, ta Sida diets ite allie 293,515] 4,803,993 4,93 
i eT Te oc .cccesaneeneseoeeie 36,733,870) 36,785,577 689,998 
Ss Ile Wcecictbnncecgscaraceess "21 5,264 5,729 9,44 
OES | RE SS 1, 1387 PT - . scesaene 
Oregon, Oregon PE ene RR Lae ey te SeaeeeE saa esceves 
Oswegatchie, ON a RERENPE ER 12,952 Dn  seacesns 
TCT ick. cpatcoddedeneseaebe $42,803} 190,839 8,266 
amore * il i iitetnncdinineieeatuel *101,690 $2,576 
i ih «cesewsceececconeh set 32,941 nt 8 =§«=s. «eecuawe 
Philade ~ ids icatiaidhiahtieciehareeuieniniaa 2,107,288} 3,591,096 5,88 
MJD. « csccéeesceseneces 53,846 55,826] 11, 693 
Puget’s Sound, ee 3,250 Dt * ¢eneeee 
nc ccknchnds edeetewesd 3,454  . ia ss 
Sam Prancieoo, Cal. .....cccscocccess 4,227,691} 2,436,185 44, 145 
TEL, cascevecesenoewesvdéoes 45,824) 2,065,540}; ........ 
Vermont, he aC eR nea ORIN 500,285 eee 
Willamette, ES. 132,239 Cet 8s aswncene 
Wilmington, RECESS EI e-em A 36 F&F iii 
All other districts ........ .....c00-. 257,845 358, 854 1,747 
OSEAN A NE 1$53,226,435!$70,173,467 |$1,021,353 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 



























































GOLD AND SILVER—COIN AND BULLION. 




















1880.—Exports—Domestic .. $256,807; $4,085,974) $7,158,799 

Foreign ...... 309,037 5,886,544 7,596,854 

Tn vcitteamieksanta $565,844| $9,972,518) 214,755,653 

ALTRI TR. 19,660,933) 39,502,223) 86,179,586 

Excess of imports over exports $19,095,089} $29,52¥,705| $71,423,935 

SEOOES OF SEPOTES OVOF MMMOTIS) 2... cccccccd ccccccccccccce! cocccccccece 

1879.—Exporta—Domeastic .. .. $896,603 $15. 597,473 is aes. 842 
Foreign ...... 331,397 5,436,390 $ 7,012,887 

verre $1,231,000) $: 21,033,863 $25,939,729 

LR 28,361,587) 46,515,595) 53,104,550 








Excess of exports over imports/$............ 
Excess of imports over exports| 27,130.587 





-—seeee eee 





3. 
25,481 734| 27,164,821 





TOTAL MERCHANDISE AND 8PECIE. 


a 





1880.—Exports—Domestic ... | 370,430,274 


ast 628,743)/ $864,846,412 








Foreign ...... 1,330,390 5,398,629) 19,882,182 
Ge 071. 760,008 86: ,027,372|$984,7 28,574 
ES RR eedaan 2,887,368] 587 :798,647| 792.333.3384 








@xcess of exporta over imports ¢ seicenaithineiniiel 
Excess of importa over exports} 1,126,704 


1879.—Exportsea—Domestic .. .. wiyty- 
Fo 49,002 


oreign ...... _1,0 


$44,230,725] $92,390, iu 


25,1 09,3841$728,236,732 
13,166,237] 18,997,551 





Ee $56. 675,055 
5R6, 46°, 





$533,279,621 


$7 4),334,235.5 


402,259,017] 516,043,737 





Excess of exports over imports = etidanissteits adil 
Excess of imports over exports} 5,911,410 


-“-see ee ee eee 





$136,016,604/$230 


3239,026 








The following is a statement showing, by principal customs 
districts, the values of merchandise imported into and exported 
from the United States during the month of September, 1880: 








The excess of imports of gold and silver coin and bullion was | EXCHANGE AT LONDON—Odl._ 16. | EXCHANGE ON LONDON. 
as follows: On— Time. Rate. — Time. Rate. 
FE NO RT ON TR TE 9 
oh > - alana aerate renee | nats... Short. |25°32 @25-4210|| Oct. 16] Short. 25°35 
- Wine months en eat Sept. ETE LT LETRAS 29,529,705 | Pars .....-.- 3 M08. |25°95 @25" G2 td} - +29: A State oo ons 
Nine months ended Sept. 30, 1879..................02--0.e nee 25,481,732 | Antwerp....) “© = |25°5748@25°6219)| Oct. 16 | Short. 25°40 
Twelve months ended sept. 30, 1890 elie iadeiiammnee 71,423,933 ae - icaiia te oiaee Oct. 16 12°12 
eee a ane ee eae Niemen imiaag  ( -| 3 mos. |20°66 @20°68 || Oct.16} -..- 20°42 
The total values of imports and of domestic and foreign | Hamburg ...| -... {20°66 @20°68 || Oct. 16 | Short. 20°42 
. Frankfort - ..-. |20°66 @20°68 Oct. 16 os 20°42 
exports for the month of Sept., 1880, and for the nine and] vienna....__ “2. [12-00 @12-05 || Oct. 16} 3 mos. 118°50 
twelve months ended Sept. 30, 1889, are presented in the fol- | St-P' vaabing vee lee easie nse re oe 
lowing tables, all in specie values : peel cue 471g@4167% || ..... aoe * Clemens 
Lisbon ...... are 521905233 |] Lu... edie > eaeeaalas 
[Corrected to October 26, 1880.] Genoa... .| ---- 28°25 O28'35 Oct. 16 | 3 mos. 27°80 
: Copenhagen.} .... : @OiSGS fi c<éoe eae ee 
eee hiscanitia. - tee = eaaens  ~"i -sadael ie fee ae 
Pc! oe 5. cee Oct. i6 | Short 814 
Forthe |For the 9\For the 12] Bombay....| .... 1s. 848d. Oct. 16 | 4 mos. 1s. ae 
month of | months end-| months end- | Calcutta....| ...-. BB. GA. - 4 scnes i 1s. 83d. 
September.| ed Sept. 30.| ed Sept. 30. | Hong Kong..; -.-.. | 9 ------ ff ee eee * 38. 9ied. 
GE ee =e o 5s. 24d. 
1880.—Exports—Domeatic ... . ay hyd! PStS.545,70019087.087.012 
Foreign ...... 1,353] 9,512,085} 12,285,308 
I  cnsinieweniil Pat Terao $622, 054,854 ($369,972,921 
Imports ................. 53,226,435] 548,294,424 a5 153-798 iieues so ti sp oe ogy 4 ree 
Excess of exports over imports $17,968,389) $73,760,430 /163,519,123 |, hd ee Sere oer wee Mere 
PUG MOUND SUE GONE ccccc nes cnscd secssctreccee] covseseceocccs The principal feature in the money market during the pres- 
1879.—Exports—Domestic .. ..|$64,729,450|$509,511,911/$709,339,890 | ent week has been a rise of 1 per cent—or to 3} per cent—in the 
ee Foreign .....- ees SO} __7.729,847| _11,054,661) Bank of France rate, in consequence of the further exports 
Import TPR eaP asszas7aeel tesart res | Which have been made of gold, and chiefly to London. The 
Excess of exports over imports $21,219, 1 77/6161, ,498,336}8257,450,367 Bank of England has received a considerable amount of French 
Exoces of imports over exports) --------.---l--------------}--2--2-- --- > coin during the week, and the Bank of France return shows 


that the supply of bullion has been diminished by 80 millions of 
francs. The advance in the rate of discount in Paris has not, 
however, had at present much effect here. The Bank return is 
of a satisfactory character, and is certainly not indicative of 
immediately dearer money. It shows, indeed, changes inci- 
dental chiefly to the payment of the dividends, the treasury 
balance having fallen off to the extent of £1,340,841, while the 
Government have repaid the Bank a sum of £200,000, and loans 
and discounts show a decrease of £944,565. The increase in the 
supply of bullion amounts to £249,734, against a recorded influx 
from foreign and colonial sources of £738,000. The difference 
is due to withdrawals of coin for provincial and Svotch cir- 
culation. There is a small decrease in the circulation of notes, 
aud the total reserve has been augmented by £400,294. The 
proportion of reserve to liabilities is now 47°27 per cent, against 
44°98 per cent last week. 

The question now arises—How long will it be before our 
money market will be affected, and when is it probable that an 
advance in the Bank rate will be found to be necessary? This 
is a question very difficult to answer, and even the leading 
authorities are unprepared with a reply. It is quite evident 
that any increase in the value of money is not likely to arise 
from an improved trade demand. The amount of business in 
progress is not of an unsatisfactory character ; but the mercan- 
tile demand for money is on a very moderate scale, and it will 
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not probably increase during the present year.- The seascn is 
now becoming too advanced to anticipate any great improve- 
ment, but there are well-founded hopes that, if the Eastern 
difficulty should be arranged before the new year commences, 
the trade of 1881 will compare very favorably with the current 
year. Thesteady process of improvement which is in progress is 
undoubtedly a very satisfactory feature, as it shows that there 
is little, if any, desire on the part of merchants to depart from 
legitimate and sound trading. We may hope, therefore, that 
the nucleus of a sound and healthy trade has been formed, and 
that early in the new yeara further expansion of our commerce 
will take place. As we can certainly expect-very little effect to 
be produced on the money market during the current year, we 
must look chiefly to the movements in gold and securities for a 
change. The London market being now the cheapest in 
Hurope, it is but natural that bills will be sent here for dis- 
count, and money borrowed on securities on easier terms either 
than in Paris or Berlin. The Bank of England directors may 
therefore be compelled to raise their rate of discount, though of 
such a movement there are no present indications. With so 
large an amount of securities affoat as is now the case, gold 
movements are uncertain. Paris, which has fora long time 
been a buyer of securities may, if the necessity arise, become 
a seller, and may quickly turn the exchanges in her favor. The 
French exchange will be watched with much attention during 
the next few weeks; but the improvement in the New York 
exchanges leads to the belief that further large supplies of gold 
will not be immediately required for the United States. 

The demand for discount accommodation during the week 
has been very moilerate; but in consequence of the Stock 
Exchange settlement, short loans have been rather more in 
request. They have, however, been obtainable at the rate of 
134 to 2 per cent per annum. The following are the present 
quotations for money : 


Per —_ Open-market rates— Per cent. 
RL 4 months’ bank bills..... 218024 
Open-market rates— 6 months’ bank bills. .... 23g@21y 

0 and 60 days’ bills..... 178@2 4 & 6 months’ trade bills. 245 @3 
3 montha’ bills........... 3 @.. 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cen. 
i ls 
CEERI LG OOD OES LER AML ILS L's 

Do with Oe BM icnccces ccccconcdscause< 1% 


Annexed is a statement showing the present position of the 
Bank, the Bank rate of discount, the price of Consols, the aver- 
aze quotation for English wheat, the price of middling up- 
land cotton, of No. 40 mule yarn, fair second quality, and 
the Bankers’ Clearing House return, compared with the three 
previous years: 


1880, a i 1878. 1877. 
Circulation, exclud- £ 2 
ing Bank post bills. 27,252,580 28, 939, Leng 29,336,830 28,304,500 

Public deposits .. .... 5,315 ‘988 5.077, 5352—is 3", 15 6,132 5,147. 5CO 
Other deposits....... 26, 794, 525 33. 676, 097 27, 321, ‘433 20,629,635 
Governm’t securities. 17, 165, ,070 19. 370,528 16, 937,672 15,718,604 
Other securities. ..... 17,356, ‘465 17,771,748 23,024,358 18,575,244 
Res’ ve of notes & coin 15,328, 742 19,591,042 8,517,315 9,478,439 
Coin and bullion in 

both 7 lle nce My 27,611,322 33,430,802 23,351,145 22,782,939 
Proportion of assets 

to liabilities........ RRR slp PO ete. Sree re 
PI odrades cane 22 p.c 2 p. 6p 5 p.c¢ 
its iden eipilne 98 977, 943g 96 
Eng. wheat, av. price 4ls. 0d 48s. 8d 39s. 9d. 52s. 2d. 
Mi . Upland —-- 6%d 613; 6d 61g 61acd. 
No. 40 mule yarn..... 10 9 100d. 


Clearing-House ret’n. 93,374, DOO 103,031, 500 102, 827.300 115,364,000 

Messrs. Pixley & Abell announced that the American exchange 
being no longer favorable, the demand for gold for export to 
the United States has to a great extent subsided, and the Bank 
of England has in consequence purchased £1,083,000, the 
greater part of which consists of 20-franc pieces. The week’s 
imports have been £1,041,830, exclusive of the receipts of coin 
from Paris. In silver rather more business is doing, chiefly for 
the Continent, but in the market for Mexican dollars there has 
been no important movement. The following are the present 
prices for bullion: 


GOLD. s. d. s. d. 
LODE TR per oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 771U016@ ...... 
I: Mo sis wedicisabioilows Aa pores. 7S DO @. <ccsee 
South American OB ev cn cc ncccecinceqeseees eeree.. Tae @O. DB cccace 
EE CEE GU, vocciccanncsecacacececess peroz. 76 310@ ...... 
SIE isc wdcnie ns adbandicds eeuwaeea sae peroz. 76 34@ ...... 

SILVER. d. d. 
I ia conta duant éuveuiel per oz. standard. 32816 D-: cws 
Bar silver,contain’g 5 grs.gold........... per oz. standard. S521li46@ . 
REE Sl CC ee RE, SS AE ie .peroz. 5671, @ . 
Mexican dollars....................-..--- per 0z. last — 5l4g @ 


Chilian dollars 
Quicksilver, £6 17s. 6d. 


Rah iih ttha indy aliinin desea’ aaeieiemimnbehdanl r OZ. 
Discount, 31 per cent. 


Advices from Paris state that a further rise in the Bank rate 
is regarded as probable. 


Since the date of the last return it is 





| 


understood that further supplies of gold have been taken out 
for export, but the latest report is that the movement has been 
checked. The demand has been not only for the United States, 
the amount sold for export, in addition to 30 millions of francs 
to the United States and 15,000,000 to England, being 10,090,000 
francs to Egypt, and about 10,000,000 to Austria, and it is ex- 
pected that gold will also soon be required by Spain and Italy. 

The following are the current rates of discount at the prin- 
cipal foreign centres: 








Bank Open Bank Open 
rate market. | rate — 

Pr. ect Fr. e, Pr. ct Pr. ct. 
as il ate 3 314 en saad 4 31g 
Amsterdam...... 3 2%0a3 OS TEED 5 
Brussels. ......... 3 25g Madrid, Cadiz & 
Ee h 4ly B: urcelona Cee 5 
Hamburg lela se 5 4lo Lisbon & Oporto. 5ls 514 
Frankfort........ 5 449 | Copenhagen.....31%404 31g 
lee 4 31g New York........ ecsce 3 0O@9D'Q 
St. Petersburg . 4 6 } Calcutta.... ..... @:. ...4 pee 


Several new cial have been intruduced to publi« notice 
during the week, but they are chiefly connected with the gold- 
mining interest in India, and it is doubtful if they will be taken 
kindly to by the investing public. Some discoveries of gold 
would undoubtedly be of benefit, as that metal is being 
more generally used as a standard of value, and is annually 
becoming relatively more scarce. 

The most important financial operation of the week has been 
the success of the 3% per cent loan of the Corporation of Liv- 
erpool. The amount required was £2,000,000, and the applica- 
tions amounted to £4,200,000. Tenders at par wili receive 
about 55 per cent, and above that price infull. The highest 
tender was £105. 

The Crown Agents for the Colonies invite applications for 
£535,400 in 4 per cent debentures, at a minimum price of £101 
10s. per £100 bond. 

The Midland Railway Company announce an issue of £2,500,- 
000 new 4 per cent capital, in shares of £10 each; and the. 
Minas & Rio Railway Co. of Brazil, limited, ask for £450,000 in £20 
shares—interest, at 7 per cent per annum, which is guaranteed 
by the Brazilian Government—with a view to extend the com- 
pany’s system. 

The stock markets were dull in the early part of the week, 
but on the announcement being made that the Turkish Govern- 
ment had decided on surrendering Dulcigno to the Montene- 
grins, a better feeling prevailed, and a moderate recovery in 
prices took place. There being some uncertainty with regard 
to the future course of the money market, business is conducted 
with considerable caution. 

A considerable amount of business has been transacted in 
wheat during the week and prices have further advanced Is. to 
2s. per quarter. Millers are evidently disposed to accumulate 
a moderate stock, but they are buying with a certain degree of 
caution, as they believe that present prices are sufficiently high 
to attract supplies large enough for our requirements. Holders, 
however, are very firm, and are by no means inclined to press 
sales. The Continent is still a large importer of wheat. The 
deficiency in the rye crop in Germany is calculated to lead to | 
an increased demand. There is also a considerable inquiry for 
Indian corn, partly on German account. 

During the week ended October 9 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 50,110 quarters, against 19,361 quarters last year; 
and it is estimated that in the whole kingdom they were 200,440 
quarters, against 77,450 quarters ia 1879 and 240,500 quarters 
in 1878. Since harvest the sales in the 150 principal markets 
have been 253,507 quarters, against 109,896 quarters last year; 
while it is computed that in the whole kingdom they have been 
1,014,030 quarters, against 439,400 quarters in 1879 and 1,617,000 
quarters in 1878. Without reckoning the supplies furnished 
ex-granary at the commencement of the season, it is estimated 
that the following quantities of wheat and flour have been 
placed upon the British markets since harvest. The visible 
supply in the United oe is also given: 











880. 1879. 1878. 1877. 
Imports of wheat.cwt.10, B13. 319 9, rir d, 998 7,594,454 7,297,203 
paente of Sout re - 1,472,193 1,452,311 860,759 838,992 
Sales oO ome-grown 
produce....... a, 4,394,120 1,905,009 7,007,400 5,935,200 
, EES 16,509,632 13,313,309 15,462,613 14,066,395 
Deduct exports 
wheat ond Baer idee 213,001 178,892 401,571 290,250 
cee 16,296,631 13,164,417 15,061,042 13,765,875 
Av’ze price of English , 
wheat forseason(qr.) 418. 5d. 47s.8d. ‘42s. 114. 583. Od. 
Visible supply of wheat 
in the U. 8..... push.14,400,000 20,787,000 wccseene werner - 
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The following return shows the extent of our imports and 
exports of grain into and from the United Kingdom during the 
first seven weeks of the season, compared with the three pre- 


vious years: 






































IMPORTS. 
1880. 1879. 1878. 1877. 
a cewt. i 643,319 9,985,998 7,594,454 7,297,203 
ty c<iistmenaeoneyne 1,6 3,078 2,007,441 2,085,527 1,560,859 
vdbutosecccococecess 1,943,046 2, 234, re 1,345,182 1,941,47 
ittitbeateodsenasads 186,614 62, 228.737 133,1 
oe 206,742 343, 380 201,397 635,788 
SE 6,511,197 3,363, 937 5,460.653 3,992,988 
— ee 1,472,193 1,452,311 860,759 838,992 
EXPORTS. 
1880. 1879. 1878. 1877. 
i Riccnespuewked cwt 192,535 153,090 388,224 285,999 
ETO LR DES ,06 3,459 11,123 18.596 
itciciundiuwoskbeabei 18,932 1,807 10° 221 18,021 
Di ntestentennheonawe 15,850 13,404 2, +n 2,538 
DD écrdhgnvocdcheaees 7,012 3,273 1,743 
— ESOS 35,028 236,594 44, 691 22,256 
poetnieeenuidigvets 20,466 25,802 13,347 4,523 











The following return shows the extent of our exports of 
British and Irish produce and manufactures, and of colonial 
and foreign wool, tothe United States, during the month of 
September and during the nine months ended Sept. 30, com- 
pared with the previous year: 








EXPORTS. 
-——-In September..——. ——In Nine Months.— 
1879. 0. 187 1880. 
indiana ewt. 285,850 209,117 2,083,480 2,514,084 
Apparel and slops..... £ 6,875 5.969 45,327 58,219 
Bags and sacks..... doz. 39,6: 58 54,648 246,324 304,950 
Beer and ale....... bbls. 1,287 1,365 16,782 16,193 
Cotton piece goods..yds. 3,472 "700 4,525,300 40,419,800 66,933,500 
Eartheuw.& porcelain. Z 66,3 79 77,331 493,824 692,798 
ent and mil- 
iis oe eins has £ 40,125 63,440 230,304 396,605 
Hardware and cutlery.£ 30,243 42,663 243,354 264,762 
OS ee tons. 32,036 26, (061 76,643 564,043 
MD occoneeses ns. 60! 1,170 3.290 47,039 
Railroad..... .... tons. 8,431 14,531 Ps ,107 173,775 
Hoops, sheets and 
boiler plates. ...tons. 798 2.184 3,042 38,163 
Tin plates........ tons. 13,342 13,865 109, ‘909 124,156 
Cast or wrought..tons. 1,210 2,983 6 037 14,915 
Old for remanuft.tons. 26,549 4,571 59,84Y 189,154 
Steel—Unwrought .tons. 531 1,304 4,260 32,974 
Lead—Pig.......... tons. 176 ileal 565 205 
Jute yarn............ lbs. 43,500 235,200 931,300 4,660,200 
Linen piece goods...yds. 6,950,800 5,752,300 65,431,500 75,636,1 
Jute m: unnfactur es.yds. 6,574,600 5,132,400 39,081,700 62,468,400 
Machinery—stm.eng’s.z 103 80 3,242 5,176 
® Other descriptions. .£& 15,669 25,612 117,997 267,516 
Paper—Writing or print- 
atte? cwt. 186 152 1,310 3,413 
Other kinds...... Ewe 224 199 3,133 2,919 
EQS ns. 42,344 23,054 192,725 182,695 
Silk broad stuffs... y ve. 27,820 26,543 262,307 268,637 
RI z 277 17 4,328 2,017 
od articles of — 
in la dh wel a ie 1,280 2,255 17,666 26,068 
+) a British. . -_ 15,155 17,912 54,428 59,198 
8 tionery—Other han 
OR RRR £ 7,491 6,285 49,283 51,994 
Tin—Unwrought ...cwt. 3,645 422 17,896 14,224 
_ Wool—DBiitish.... ... lbs. 1,819,500 11,800 3,274,400 9,762,500 
Colonial & foreign.lbs. 2,433,000 635,688 15,582,900 19,553,306 
Woolen cloth........ yds. 170,600 319,700 1,501,800 3,576,600 
Worsted stuffs...... yds. 3,860,600 2,433,200 22,588,900 31,263,300 
Carpets, not being 
Dcuhindenceoset yds. 92,900 259,000 308,400 2,208,400 


The following return shows the extent of the imports of 
wheat and flour into the United Kingdom during the first 
month of the season—September—compared with the three 
previous seasons, it also shows the countries whence those 























supplies were derived: 
° WHEAT. 
1880. 1879. 1878. 1877 

From— Cut. OCwt. Cwt. Cwt 
eR 88,185 385,459 1,126,605 1,225,991 
United States.... 4,294,749 4,248,305 2,195,823 1,075,380 
Brit. N. America 25,338 74,544 542,618 321,786 
Germany ........ 17,323 90,422 305,997 383,258 
ET 131 SR BP eases 12,549 
Re 246,955 202,724 49,994 84,825 
Turkey, &c.... .. 4,000 3 3,808 96,209 
E tei 7,968 289.721 43,313 160,315 
British India. . 325,338 74,126 74,447 578,876 
Other countries... *1 012,164 299,245 250,015 94,460 

SS 7,036,478 6,469,904 4,592,620 4,036,649 

FLOUR. 
1880. 1879. 1878. 1877. 

From— Cut. Cwi. Cw. Cwt. 
Gammon ib os itleeeds 72,040 59,271 81,931 83,526 
PINS... .ccccccce 12.381 27,562 16,293 55,725 
United States. . 573,088 720,899 232,329 160,506 
Brit. N. America 103,404 60,72 0,0 17,723 
Othercountries.. 202,754 124,993 123,691 192,821 

Se 963,697 987,153 494,261 510,301 


* Including 990,065 cwt. from Australia. 

The estimated value of our imports of cereal produce into the 
United Kingdom in September, compared with the three previ- 
ous years is as follows: 











185 1879. 1878. 1877. 
Wheat........ £3,574,332 2&3 sieges £2,361,250 ae 9 181 
Barley ....... 475,4 "488 "503 ,285 061 
RE 364,271 506, $51 6,913 419° 748 
seeks beeee 47,647 10,373 46,165 27,301 
Beans........ 54,725 90,759 , 26,172 145,708 
— corn. 1,359,727 575,581 848,610 754,405 
pebackene 775,883 751, 656 418,676 476,490 
Total ... £6.652,006 25,805,210 £4,451,071 £4,736,894 





~—~S 


There is an increase, therefore, of nearly £200,000 in an outlay 
for wheat, but the principal feature is the large expenditure for 
Indian corn, viz., £1,359,730, against £575,580 last year. 

The stocks of grain, &c., in London on the Ist of October, 
1880 and 1879, were as follows: 


1880. 1879. 
Quarters Quarters. 
ATTRAC ee EE ep 271,383 371,902 
DULktiveshaddtGhed icsbbbetekes dobscanavens 21,296 ,632 

thi sence vudhiienetital weddeacsediinwenins 3,083 45 
Sinn cnnnpenndkakatgiedbonbenénsandbumninisis 373,622 254,544 
Di Miihicdasct eestackveedodadesdee caadedeenses 19 137 
 Saneagg Ari eedbibsen tia tabateiaimkwedetin 7,319 14,866 
its ia beans eke eusnl meabieaianiede 7,326 11,0738 
aadien ER ne a ne aN 63,471 120,675 

i ttteccedpecedit Dsaiinmini qed ibinmmins 74 84 
ove ésdeessewnnsebinbente sébshainaunde 5,954 4,665 
i inetcccestesaetommaneide emai Peano 11,572 16,418 
Flour, bblis....... Liawenerben sebeceenameennNe 16,815 85,587 
IID, « ciecin cheanodindsiin i mandiaidiindiad 114,765 94, 590 


Qn 





English Market HKReports—Per Cable. 


The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary 

London Money and Stock Market.—The bullion in the Bank of 
England has increased £339,000 during the week. The specie 
in the Bank of France during the same time decreased 7,830,- 
000 francs in gold and 32,000 franes in silver. 


Sat. 


Mon. ’ Wed. Thurs. . 
Oct. Oct. Oct. Oct. Oct. Oct. 
23. 25. 26. 27. 28. 29. 
Silver, per 0z ......... d. 5211,6 52 52 517%, 5172 5172 
Consols for money.... . oma oe roa asl? ooi6 99716 
Consols for account . . O16 oonis of" 29716 +4 
Fouk eutes tia Parts)tr-85°37% 86-13% 850° Se-0F° Beis? Sen 
U. 8. 58 of 1881......... 104% 104%8 104s 104 10453 104% 
U. 8. 4198 of 1891....... 114 11353 113% 113s 113% 113% 
U. 8. 4s of 1907......... 112% 38112% 1i2% 11253 112% 112% 
Erie, common stock. .... 4513 451, 451g 457 6 46 
[llinois Central ......... 118 117 117% 1184 121% 121% 
Pennsylvania....... ecce cece 6155 61% = 61 2 62% 
Philadelphia& Reading. 20 22 23lg 234 3 21% 
New York Central...... 138% 138% 138% 139 139% £142 
Liverpool Breadstuffs and Provisions Markets.— 
ant. —, Tues. - Thurs. Fri. 
d. gd se d. ‘4 2. &. & 
Flour (ex. State). 100 Ib. i2 6 12 6 12 6 12 6 126 12 6 
eat, No. 1, wh. 9 2 9 2 G§ 2 9 2 9 2 9 2 
Spring, No.2... “ 9 2 9 2 9 2 92 92 9 2 
inter, West.,n. " 2S 91 9 1 9 1 9 1 9 2 
Cal. white...... * 8.3 9 2 9 2 9 2 9 2 9 2 
Corn,mixed,Wes “ 5 34 5 3c 5 349 5 4 5 4 5 5 
Pork, West. oo -8bb1.69 0 69 0 68 0 68 0 68 0 638 0 
Bacon, long clear,cwt..44 6 45 0 44 6 44 6 44 6 44 6 
Beef, pr. mess, # tierce.62 6 61 0 60 0 60 0 60 0 60 0 
Lard. prime West. Pewt.15 0 44 9 44 3 44 0 44 0 45 8 
Cheese, Am. choice “ 66 6 66 0 66 0 65 6 65 6 65 6 
Liverpool Uotton Market.—See special report on cotton. 
LILLE 
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ImpoRTS AND ExporRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in genera merchandi 
The total imports were $9,339,665, against $8,182,832 the pre- 
ceding week and $8,340,258 two weeks previous. The exports 
for the week ended Oct. 26 amounted to $8,324, 715, against 
$9,273,799 last week and $8,525,621 two weeks previous. The 
following are the imports at New York for the week or 





(for dry goods) Oct. 21 and for the week ending (for genera 
merchandise) Oct. 22: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 
eae 015 $1 Tha te $1 776 G04 $1 Ae $08 
Goods -seee+e 9 . e . 5, 7 , . 5 , , 
Generel mdse.. 3,914,758 4,408,409 6,021,423 7,502,377 
Total week ..... $1,873,773 $5,563,516 $7,798,317 $9,339,665 
— reported.. 266,061,927 232,152,829 260,719,283 395,981,521 





Total s’ce Jan. 1.$270,935,700 $237,716,345 $268,517,600 $406,321,186 


In our report of the dry goods trade will be found the imports 
of dry coals for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 26: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1877. 1878. 1879. 1880. 
For the week.... $7,808,369 $5,696,537 $7,910, 906 $8,324,715 
Prev. reported... 228,499,408 282,942,869 278, 794, 659 333, 496, 921 
Total s’ce Jan. 1.$236,307,777 $288,639,106 $286,705,565 $341,821,636 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
ee 


The following table shows the exports and imports of specie 






































at the port of New York for the week ending Oct. 23. 
Exports from New York.| Imports at New York. 
Gold. Silver. Gold. Silver. 
Great Re wenniddh Mv dsscows 308,727 $338,996 Discisiec 
Tb deccosdseesus in . 6,400| 2,343,955) «.--.----- 
SPE cnc scecsccts] = So wevoes 1,480) 3,414,47 Rigi 
REE REE: SR a eK 53,611 23,470 
kes cae! gighdeasal fF sbebeethea 4,195 38,068 
South America.. .... 1,100 100 10,060 10,28: 
ee! oa? eee ‘eagaeaan 1,400 
ry $1.100 $316,707 $6.165.591 $73,227 
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Of the above exports $1,100 were American gold coin and 
$2,100 silver coin. Of the imports $224,042 were American 
gold coin and $28,806 silver coin. 

The movement from January 1 to date includes the export of 
$2,164,123 gold and $4,622,343 silver, and the import of 
$42,168,395 gold and $4,140,041 silver. The total exports and 
imports of specie at New York in the present and several pre- 
vious years have been as follows: 


























Year Exports. Imports. Year. Exports. Imports. 
1880..... $6,756,466) #46.308,436/|1875..... $65,232,517/$11,095,163 
1879 ..... 13,045,069} 55,519,082||1874..... 44,766,895) 5,322,555 
1878 ..... 11,103,094} 17,766,292)|1873..... 44,551,850} 13,720,787 
24,513,615) 12,572,691'/1872..... 63,149,464) 5,206.549 
1876 ..... 41.288.166) 8,574,907'|1871..... 58,221,222) 8,402,517 





New York City.--The proposals for the new 4 per cent loan of 
the city (the amount of the loan, which is to run thirty years, 
being only $2,800,000) amounted to very nearly $31,000,000. 
The proposals ranged from par to 105°79, and the highest offers 
were as follows: 





Amount. Rate 
National Bank of Commerce. ...........--cec-ceccces $590,000 105'79 
National Bank of Commer ce.................--eceees 500,000 105°56 
Williamsburg Savings Bank.................---.ceee- 200,000 105°16 
66 dee. wh adhanwbesand seeeeneseeieaemes 50,000 105°10 
a a 0,000 105°05 
Greenwich Savings Bank. ..............2.--cccccccces 100,000 104°79 
Greenwich Savings Bank. ............ceesccceccnccces 100,000 104°59 
National Bank of Commerce.................-...--.- 1,800,000 04°5 


Pennsylvania Railroad.—The Philadelphia North Ameri- 
can says: “In less than a fortnight the directors of the 
Pennsylvania Railroad Company will meet to decide the rate of 
dividend to be paid to the stockholders in November. The 
dividend will certainly be as muchas 3 per cent, making at 
least 6 per cent for the year; but there isa considerable pressure 
in favor of an increase. That pressure comes from abroad, 
where railroad construction is finished, and it is the custom to 
divide nearly all the earnings, without regard to the possi- 
bilities of the future, and that feeling is participated in by 
those who have bought the stock for speculative purposes. 
They realize that an increase in the rate of dividend would pre- 
vent any decline in the stock, and might send it one or two 
points higher, while a failure to divide more than three per 
cent would have a depressing influence and lead many specu- 
lative holders to drop out. On the other hand, some of the 
a holders, who retain their stocks as an investment, are in- 
different in the matter, while some are opposed to any increase.” 


Philadelphia & Reading.—The Receivers give notice that 
they will purchase the November interest and coupons of the 
following bonds, at the rate set opposite the names of the 
respective tracts and loans in the following table, it being 
understood and agreed to on the part of the Receivers that the 
principal of all of the said bonds, and all after-accruing irter- 
est thereon, shall retain priority of lien over the coupons and 
interest so purchased. 

Rate per an- 


Name of traet. When due. num at which 
Phila. & Read. C. & I. Co rchased. 
GE Sie ras accensseresnscancqecnsone November Six per cent 
Si EL ccéendisdescéccdennsooeeteaues November Five per cent 
Samuel Houston and others.............. November Five per cent 
iis dt chn dee aagebnaanedens November Feur per cent 
Ss ccncacsvnesscevsccce cocssccess November Four per cent 

Schuylkill Navigation Co. 
Boat and Car Loan, 1913................. November Five per cent 
Boat and Car Loan, 1915........ ........ November Five per cent 
Improvement Loan, 1880................ November Five per cent 


‘“‘As the Receivers are not yet prepared to enter into any per- 
manent agreement with the holders of the bonds above men- 
tioned, they propose the above plan as Receivers of the 
guarantor company for adjusting the coupons and interest 
mentioned, without requiring or proposing at present the sur- 
render of any rights on the part of the bondholders beyond the 
coupon or interest as above.” 

—The wie | Trust Insurance & Safe Deposit Company, 
the trustees of the consolidated mortgage bonds of the Phila- 
delphia & Reading Railroad Company, filed a petition in the 
United States Circuit Court in Philadelphia, Oct. 28, asking for 
an injunction restraining the Receivers of the Philadelphia & 
Reading Railroad Company from appropriating the funds in 
their possession to the payment of interest on the general mort- 
gage bonds of the company, until certain specified sums shall 
be set aside in the sinking fund for the redemption of the con- 
solidated mortgage bonds, which take a of the general 
mortgage loan. The Court ordered the masters appointed 
under the receivership to take testimony pertinent to the issues, 
and directed further that in the proceedings under the petition 
leave is given for holders of the general mortgage and improve- 
ment bonds of the company to intervene. 


Scioto Valley.—Work on the extension of the Scioto Valley 
Road, running from Portsmouth to Ashland, is progressing 
rapidiy, and the road will probably be opened for traffic by the 
end of the year. Mr. Huntington’s road, from Huntington, 
W. Va., to Ashland, will also be completed. The Scioto Valley 
crosses the M. & C. at Chillicothe, and the M. & C. runs to Cin- 
cinnati. There will thus be formed a through line from Cincin- 
nati to Huntington, and thence over the Chesapeake & Ohio to 
tide-water. 

Virginia Land Company.—The Baltimore Sun reports that 
an association of New York capitalists, under the title of ‘The 
Old Dominion Land Company” has been formed. The incor- 

rators are Messrs. C. P. Huntington, Harvey Fisk. A. 8S. 

tch, James H. Storrs and J. E. Gates. Mr. Huntington is 
President of the company and Mr. Frank Storrs is Secretary. 
The capital stock is restricted by the terms of the act of incor- 





poration to $4,000,000. The stated object of the company is to 
own, mine and develop land in the State of Virginia. Some of 
the lands belonging to the company are on the line of the Ches- 
apeake & Ohio Railway, which begins at Richmond, and has its 
terminus at Huntington, W. Va., on the Ohio River; but the 
larger part lies on the peninsula which divide the waters of the 
York and James Rivers. The land will be divided into small 
farms and sold or leased to settlers. There is no railroad on 
the —— proper, and a part of the company’s scheme is to 
build a road from Fortress Monroe to a point on the Richmond 
& York River Railway. The organization of a line of steam- 
ships is also contemplated. 

Wabash St. Louis & Pacific.—A circular from General 
Ticket Agent George H. Daniels gave the*following statement 
of the lines worked by this company from Oct. 1: 





Eastern Division: Miles Miles.. 
Toledo, O., to St. Louis, Mo. 435-°7 | Roseberry, Mo., to Clarinda, 
Decatur, Til., to Quimey, TM. 15071 I6.....cccccccccccecccccvess 21'5 
Bluffs, C:1., to Hannibal,Mo. 49°8| Moberly, Mo., to Ottumwa, 
Maysville, I11., to Pittsfield, SS LIE eile clr ee 200°9 

EE eee i ee 6°2 | North Lexington, Mo., to St. 
Clayton, Ill., to Keokuk, Ta. 42°5 SE Be iccccanetnttaees 763 
Edwardsville, Ill, to Ed- Centralia, Mo., to Columbia, 

wardsville Crossing, Ill... 10°2 Dladinidess awaedainesd iene 21°S 
Logansport, Ind., to Butler, Salisbury, Mo., to Glasgow, 

died nied cnsndin diane 93:0 lain taliban din iii 15°C 
Chicago, Tll., to Altumont, Ferguson. Mo., to Biddle 

Th Alhh cipiit atnhddeh vpeimngion 215°5 Street, St. Lonis, Mo...... 10°4 
Streator, Ill., to Streator Quincy, Mo., to Nilan, Mo.. 105°2 

Pp US Ee 40°8 
Shumway, Ill., to Effing- 882°3 

5 EPC SER are 8°5 Peoria & Iowa Division : 
Urbana, [ll., to Havana, Tl. 100°0 | State Line, Ind., to Burling- 
White Heath, Ill., to Deca- OE ER 215'°0 

Sl iainitimeheaen aban 31°0 | La Harpe, Ill., te Warsaw, 

1,183°9 | Keokuk, Ia.,to Van Wort,Ia. 148°0 








Western Division: 


| Centreville, Ia.,to Albia,[a. 26°0 
St. Louis, Mo., to Kansas . 


NE gS sepede saan 276°8 | 421°0 
Brunswick, Mo., to Council ————— 
PE cnscctaks cans ot 224°4 0 ere 2,487'°5 


Wisconsin Valley.—Mr. Charles Merriam, gives notice that 
‘‘Pursuant to a vote of this corporation, passed on the 19th of 
October, 1880, the road and property of this company has been 
transferred to the Chicago Milwaukee & St. Paul Railway Com- 
pany. By the terms of the contract of transfer, stockholders 
who shall, on or before the 18th day of November next, cause 
the transfer of their shares to said Chicago Milwaukee & St.» 
Paul Railway Company, through the undersigned or otherwise, 
shall receive in full payment therefore eighty-five per cent of 
the par value of his said shares of preferred stock, and seventy 
per cent of the par value of his said shares of common stock, in 
the six per cent mortgage bonds of said railway company, 
secured by a mortgage upon the property thus sold and conveyed 
to said railway company ; and further, that said railway com- 
pany shall agree to deliver and shall deliver to each shareholder 
of this company who shall, after the 18th day of November 
next, at any time, transfer his shares to said railway company, 
eighty per centin cash, and not in bonds, of tlre par value of his 
said shares of preferred stock, and sixty-five per cent in cash, 
and - in bonds, of the par value of his said shares of common 
stoe : 


—Attention is called to the list of interest and dividend pay- 
ments on November 1 at the banking house of Messrs. Winslow, 
Lanier & Co. 
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OFFICE OF FISK & HATCH, 
No. 5 NASSAU STREET, NEW YORK, Oct 9, 1880. 








We are receiving so many letters of inquiry as to the terms on which 
we receive deposit accounts of Banks, Bankers, Business Firms and 
individuals, that we find it necessary, in order to save clerical labor in | 
replying to each separately in manuscript, to issue this circular for the 
general information of those who may desire to open accounts with a 
private banking house in this city. 


We are prepared, on the terms mentioned below, to receive the accounts 
of responsible parties in good standing: 

1. Except in the case of Banks, Savings Banks, or other well-known 
Corporations, or of individuals or firms whose character and stand- 
ing are already known to us, we require satisfactory reference 
before opening an account. 

2. We allow interest at the rate of 3 per cent per annum on the average 
monthly balances, when the same amount to $1,000 or over. On 
accounts averaging less than $1,000 for the month we allow no 
interest. 

3. We render accounts current, and credit interest as above, on the last 
day of each month. 

4. For parties keeping regular deposit accounts with us we collect and 
credit United States, Railroad, and other Coupons and Dividends 
payable in this city without charge; make careful inquiries and 
give the best information we can obtain respecting investments or 


other matters of financial interest to them, and in general serve 
their interests in any way in which we can be of use to them in our 
line of business. 
5. We do not discount or buy commercial paper, but are at all times pre- 
ared to make advances to customers and correspondents on United 
Btates bonds or other first-class and marketable securities. 
6. All deposits are subject to check at sight without notice. 


One of our firm is a member of the New York Stock Exchange, and we 
give particular attention to orders by mail, telegraph, or in person, for 
the purchase or sale, on commission, of Investment bonds an Stocks. 





We continue to buy and sell direct, without commission, all issues and 
denominations of United States Bonds, for immediate delivery, at cur- 
Very reapecefuly, 


rent market rates. FISK & HATCH. 
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(Vou. XXXL. 
Liabilities. June 11,1880. 'Oef, 1, 1880 
h e B ak ers’ (a zette Capital stock paidin...................-+. $455,909,565 $457,553,985 
4 ° UAT POUND TWIN... aseccvccccs coceccccccccce 18,102,014 120,518,583 
Other undivided profits................... 50,443,635 46,139,690 
DIVIDENDS. yeeery oy es aeons outstanding......... 318,088,562 317 350,05 36 
The following dividends have recently been aunounced : State bank notes ouiaianding......202..  “"ge0'738 «= a004S 
— . rr ee 1,330,179 3,452,504 
t Per | When Books Closed. Individual deposits....................... 833,701,034 3,537,637 
name of Company. Cent. | Payable.| (Days inclusive.) | United States deposits... 2222222272 7,680,905 87 G19' 995 
NU papemtn ot U.S. ees officers...... . 3,026,757 3,534,856 
° ue to other national banks. ............. 71,462,131 192,032,532 
Atch’n Topeka & Santa Fe (quar.)) 2 |Nov. -15|Nov. 2 to Nov. 10, | Due to State banks and bankers......... 67,938,795 75,536,922 
ae ar SOE -- 2. E ..magesorraugiresesneesscercesenpoes Notes and bills rediscounted............. 2,268,769 3,178,232 
Se ee ee ee ee ee . eeceeseeeeeeeseaseseeee ; r 4 = 
Lynn c Boston. reshape Rein a . Mi ee Bills payable. .........0- -eee-eeeeeee ceeee 5,250,192 5,031,604 
Manchester ABWFENCE.... ccc 5 Nov DE ueadtnecpaanedetaleu ¥6 ¢ 728 
Nashua & Lowell... vageescenta ce #350 Nov, P eae - ed oe PU cont peammserantnnd visrwatewesrenenst $2,035,493,280 $2,105,7 or '090 
-X¥.Prov. os. (Sti g.)quar..' < Nov O| Noy. De Un , os als he ee 
roma Hanks. ’ | a i" United States Bonds.—The Government bond market has 
merican Exchange Nat.......... # (Nov. 1/Oct. 23 to Oct. 31. | been a little irregular on a fair business. A leading institution 
— a pene Ryrceaanenens -* aby 10 “ a0 ahead wedi bee: dealing in governments issued a circular advising banks to charge 
Nat. Mechanics’ Bkg. Ass’n....... 3 Nov. 1{|Oct. 23 to Oct. 30. | off their 4 per cents for bonds sooner maturing, on the prospect 
EE TRS AE Se 5 Nov. 1)Oct. 27 to Oct. 30. | that a new bond at 3@3% 














FRIDAY, OCT. 29, 1880—5 P. M. 

The Money Market and Financial Situation.—The 

eneral tone in the financial markets remains decidedly strong. 

here has been much irregularity at the Stock Exchanges in New 
York and Philadelphia, but this has come from the extraordi- 
nary rise in prices of certain stocks which occurred from time to 
time with such feverish rapidity that the whole advance 
could not be sustained. Notwithstanding the possibilities of the 
election next week, the result seems to be accepted as a foregone 
conclusion, and the effects thereof are discounted. Indeed, so 
palpably is this the course of affairs that some of the shrewd 
and cautious brokers are suspecting that there will be a heavy 
selling movement after the election, even in case of a Republican 
victory, as they say that the large operators will regard that as 
a particularly favorable time to unload their stocks without caus- 
ing too great a depression mn prices. This view is worthy of a 
passing notice, aithouss it prove in the end not to have been 
well founded. 

The great sensations of the period now are stock divi- 
dends. Only eighteen months ago the idea of a stock divi- 
dend on the best railroad stock in the market would have been 
considered preposterous, and now there are few stocks so poor 
that the possibility of a stock dividend on them is not talked of. 
The prediction of a stock dividend, too, is always a good rumor, 
because it can never be positively denied. ‘The proposal to pay 
a cash dividend on certain stocks is easily proved absurd by the 
entire absence of cash to pay it, either in the past or present. 
But the wherewithal to make stock distributions can never fail so 
sad as printing presses run or printers’ ink shall continue to 

Ow. 

The money market has been quite easy within a limit of 24@ 
4 per cent for call loans, according to the collaterals. Prime 
commercial paper is quoted at 436@5 per cent. 

The Bank of England statement on Thursday showed a gain 
in bullion of £339,000 for the week, and the reserve was up to 
50 9-16 per cent of liabilities, against 4634 per cent last week; the 
discount rate remains at 246 per cent. The Bank of France lost 
in the week 7,830,000 frances gold and 32,000 franes silver. 

The last statement of the New York City Clearing House 


banks, issued October 23, showed a decrease of $1,192,125 in the: 


surplus over legal reserve, the total surplus being $3,565,450, 
inst $4,757,575. 
he following table shows the een from the previous week 


























and a comparison with the two preceding years: 
1880.  |Differ’nces fr’m 1879. 1878. 
Oct. 23. previous week. Oct. 25. Oct. 26. 
Loans and dis.|$317,043,.300' Inc .$1,231,400,8269,433,300'$245.108,400 
Bpecie ........ 65,613.900 Dee. 1,750,4 27,682,600; 19,860,500 
Circulation .. 15.700,.600/ Inc. 71,500; 22,448,700; 19,889,700 
Net deposits .} 300,231,000|Dec. 1,735,900] 231,668,000} 211,096,700 
Legaltenders.| 13,159,300 Inc. 124,300) 30,151,700 39,962,500 | 
Legal reserve.) $75.207,750|Dec. $433,975| $57,917,000] $52,774,175 
Reserve held. 78,773,200 Dec. 1,626,100} 57,834,300; 59,823,000 
Burplus........ $3,563,450! Dec.$1,192,125| Def.$82,700| $7,043,825 








The following is an abstract of reports made to the Comp- 
troller of the Currency, showing the condition of the national 
banks of the United States, banks, at the close of business on 
June 11, 1880, and October 1, 1830. 


Resources. June 11,1880. Oet. 1, 1880. 
Loans and discounts....................... $991,143,126 $1,037,061,441 
i A i Sia a ete lt ae 3,569,520 3,915,826 


United States bonds to secure circulation 


i 359,512,050 357,789,350 
United States bouds to secure deposits.. 


14,7: 7,000 14,777,000 


United States bonds on hand........ ..... 28,604,800 28,843,400 
Other stocks, bonds and mortgages...... 44,948,345 48,863,150 
Due from approved reserve agents. ...... 115,935,668 134.512,778 
Due from other national banks........... 56,578,444 63.023,796 


Due from State benks and bankers....... 13,861,582 15,881,197 








Real estate, furniture and fixtures....... 47,979,244 48,045,832 
Current expenses and taxes paid......... 6,778,829 6,386,182 
I 3,702,354 3,48%,470 
Checks and other cash items ............. 9,930,179 12,726,601 
Exchanges for Clearing.House........... 122,330.409 121,097,650 
Bills of other national banks............. 21,908,193 18,210,942 
Fractional currency ..........2.......2.-+0 387,226 367,172 
than sbounbeceuieesccccoseseessecede 43,622.509 47,512,589 
ESE ae 8,439,560 7,175,560 
Gold cleariug-house certificates.... ...... 41,087,000 48,167,000 
ee 5,362,035 5,326,240 
Bilver cortificates. .....cc.ccccccccccccs ie 495,400 1,165,120 
EOD GUDUR. buss ovcnéscescosececnce 64,480,717 56,640,458 
United States ceriificates of deposit for 
EEE ELL 12,500,000 7,655,000 
Five per cent redemption fund........... 15,920,010 15,921,740 
Due from United States Treasurer....... 1,079,073 1,182,125 
ri iichitbiai tere cieGtsnasinbicstinin: tichieaemncnamaaneiill $2,035,493,280 $2,105,786,625 





er cent would probably be issued at 
owt The matter was talked over with some animation by other 
ealers. At the Treasury purchase on Wednesday the total 
offerings amounted to $6,249,650. There were accepted $2,500,000 
bonds, including $2,058,950 6s of 1881, at 104°90@105°05, and 
$441,050 6s of 1880, at 102°70@102°79. : 
The closing prices at the New York Board have been as follows 
































Interest| Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 

Periods.| 23. 25. 26. 27. 28. {| 29. 
“7 eapeaRe: reg.|J. & J./*10210|*10219)* 10253 *1025g *10253/*1025g 
— | Oe coup./J. & J.) 10253) 10259 *1025g *1025g *10253/*1025g 
dw waaeal reg.|J. & J..*104%/*1047%! 10473 *105 |*10478) 105 
6s, 1881........ coup.|J. & J.{*104%! 10473'*105 |*105 | 1047,'*1047% 
Bt, NE kticcen aid reg.|Q.-Feb. |*10134 *101%/*1017%) 102 | 102 |*101% 
OE EE snes ced coup.|Q.-Feb. |*1027|*103 |*103 | 103 |*103 |*103 
4lps, 1891........ reg.|Q.-Mar.,*110 [#110 |*110 |*1101g)*11014| 1101, 
419s, 1891...... coup..Q.-Mar.| 110 | 110 |*110 | 110%4'*110%4! 110% 
il i eedeites as reg.'Q.-Jan.| 109 |*109 |*109 | 10914! 10938) 1091, 
4s, 1907......-. coup.|Q.-Jan.| 109 | 109 |*109 | 10934! 10919) 109 
6s, cur’cy, 1895..reg.|J. & J./*125 |*125 [*125 |[*12519 41252 *125 
6s, cur’cy, 1896..reg.|\J. & J.'*125 [*125 |*125 [*127 j|*126%4/*125lg 
6s, cur’cy, 1897..reg.|J. & J.\*125 |*125 |*125 |*128) |*12733 *126 
6s, cur’cy, 1898..reg.\J. & J.\*125 |*125 |*125 [*129 |*12319)/*12615 
6s, cur’ey, 1899..reg.\J. & J.'4125 1*125 |*125 |*130 [*129%4'*127 

















* ‘This is the price bid at the morning Boara ; no sale was made. 

State and Railroad Bonds.—There have been only moder- 
ate transactions in State bonds. Railroad bonds have been very 
active—more active than in any previous week of the Fall season. 
Several issues of bonds have been dealt in very heavily, and the 
advance in prices has rivaled the buoyancy in active speculative 
stocks. At the New York Stock Exchange, Erie second consoli- 
dated sold up to 9734 on large purchases, Texas & Pacific firsts, 
Rio Grande Division, on large sales reached 92, and the Missouri 
Kansas & Texas first consolidated sold at 11114 and the seconds 
at 6834 this afternoon. 

The Ohio & Mississippi Railway Company will pay one coupon 
on the second mortgage bonds on November 1 and another 
on the 12th of November. One coupon on the Springfield Divis- 
ion bonds will be paid November 1 and another on the 5th. 

The bids for New York City consolidated stock at 4 per cent 
amounted to nearly $31,000,000, although only $2,800,000 were 
offered ; the highest bids ran up to 105°79. 

Messrs. A. H. Muller & Son sold the following at auction : 


Shares. Shares. 
195 Lykens Valley RR. & Coal es “ent Mutual Gaslight 


0 oO f 
106 N. Y. N. H. & Hartford 85 Stuyvesant roomed | > 4 


RR. Co., $100 each....... 170 21 Howard Insurance....... 1 
156 Pennsylvania Coal Co....200 20 Manhattan Fire Ins...... 1024, 
70 N. Y. Floating Dry Dock 50 Hanover Insurance...... 166 
din itehees bik aiedabeihiee ies 78 17 Star Fire Insurance...... 108 
286 Central Gas Licht Co, (for- 20 Hoffman Insurance...... 85 


10 Kings County Insurance.191 
Tradesmen’s Insurance..105 


merly Westchester)......- . 
165 Central Park, North and 


216 Harlem Gas Light Co.72 4-701 
10 Manhattan Life Ins. Co..414 


70 Wells-Fargo Express Co.111% East River RR............ 105142 
114 Hume Ins. Co.... ........ 13312! 60N. Y. N. H. & Hartford 
20 Republic Fire Ins. Co.... 75 RB. ....200-000 coccsecccecs 
42 United States Warehouse 60 Island ony. or aay eee 85 
EE aes ot eda ees nd 





onds. 
200 Nat. Bank of Republic...125 $1,000 Chicago & Atchison 


10 Corn Exchange Bank....14819 Bridge Co., 1st mortg. 7s, 

15 Metropolitan Nat. Bank.150 gold bonds, due 1892..... 96 
100 Cent. N. J. Land Imp. Co. 20% | $3,000 Syracuse Bingham- 
591 American Mutual Ins. Co. ton & N.Y. RR., 1st mortg. 

ot Newark, N. J., scrip. .$144 consol, 7s, due 1906...... 119 

25 Orange National Bank of $1,000 Winona & St. Peter 

Orange, N. J RR., 7s, due 1907 
40 Citizens’ Gaslight Co. of $3,346 50 fundable past-due 
Newark, N. J........---.-- 5 coupons from bonds of the 
40 Newark City Gaslight Co.133 | State of South Caroiina .. 40 


Railroad and Miscellaneous Stocks. —The stock market 
has been excited and very irregular in its movements. Instead 
of a large and continuous advance throughout the whole list, 
particular stocks have jumped up on certain days by strides of 
4%@l1 per cent at a time, and without any known cause for such 
remarkable buoyancy. In the early part of the week pp 
was the great feature, and bounded up above 48 in New York an 
to corresponding figures in Philadelphia. The reason for this 
has not been full explained, but it seems to be conceded that the 
purchases were ie English account, and the rise was not well 
sustained, as the price sagged back and closes at 42. New York 
Central & Hudson was very strong on Thursday, selling 
above 138; but, with the rest of the market, closes lower to-day. 
Chicago & Alton common has made a jump of about 14 points 
in the week, and the talk is now of increased dividends in cash 
out of the large net earnings. The two Delawares are strong 
among the coal stocks, and as little is known to the public re- 
garding their finances, it is the more possible to gain credence 
for the reports of large amounts of cash in their respective 
treasuries, To-day the Wabash stocks showed more animation 
and strength in prices than at any previous time, the preferred 
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reaching the highest prices ever touched. Until now the Wabash 


OcToBER 30, 1880. | 





447 


Railroad Earnings.—The latest railroad earnings and the 

























































































































































































































































































stocks have rather been conspicuous for their small advance, as totals from Jan. 1 to latest dates are given below. The state- 
compared with the rest of the market. Among other stocks notably ment includes the gross earnings of all railroads from which 
strong were Kan.& Tex., Han. & Si. Joseph, St. Louis & San. Fran., returns can be obtained. The columns under the heading 
C. C. C. & I. and Houston & Texas Central With two of our lead- , “ Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
ing stocks which are largely held in London—Pennsylvania to, and including, the period mentioned in the second column. 
Railroad and Erie preferred—there is considerable discussion as at prey > a ee —Jan. 1 to latest —_ _ 
to the dividends. It is the custom in England to divide the clear Ala.Gt. Southern.September. $62,541 $10,049 #1 153,534 $294 4.998 
net income of a railroad to the stockholders and pay for per-| albany & Susq ‘August.... 128,346 92,552 896,142 950 
manent improvements out of capital account. It is now claimed Ateh. nop. & 8.) *e.- September. 809.000 593,311 5,841,000 4,: 32 551 
, 2 ° ar.Air-L.August.... iD, 51,95 25,85 é 
a the 4 ae of 6 per age aa a oe yet ——s gs | Atl. Miss. & Ohio. August .... 179,947 134,955 1,228,016 _ 988,665 
ully earned for the past year, should be paid; and also that on Bur.c.Rap.& No..3d wk Oct.. 42,528 34,860 1,604,064 1,147,806 
the large exhibit of earnings by the Pennsylvania Railroad the | Cairo & Bt. Louis. et wk Oct. ce gl? 2.848 ‘ 6h? nae ae 249 i ey af 717 
f > dk . | Ventral Pacitic...September. ) > 8 
— ayn ' yg oe yer nage be at mae £ per — pon Cygne Ches. & Ohio .....September. 240,628 °224°092 1,997,009 1.425.978 
i: quedeses aul stocks close near the prices of last week, and | Chicago & Alton 3d wk Oct... 205,084 _ 165,074 6,230,077 4,437,258 
r regard to the payment of a stock divi 1 - St. Paul pre- Chie. Burl. & Q..-August....1, 610, 68 ; 315, 559 11,325,592 8,819,621 
erred. it i: 1,000, of the bonds are con- | Chic.& G.Tr’k. Wk.end.Oct.2 6,¢ nT >: ;; seakenah «© .ceemeeelne 
it is stated that about $31,00 9 ne hy Chic. & East. Ill..3dwk Oct... 35,988 23,247 1,010, 314 _ 678,594 
yertible, on certain terms, into the preferre stoc 9: < 
Chic. Mil. & St. P.3d wk Oct.. 341,000 292’ 135 9,762,0 404,431 
The daily highest and lowest: prices have been as follows: Chic. & Northw.. September. £7 067, 951 1,716, eo * 910, 229 11 317, 929 
1c in 
Saturday, re 4 Tuesday, | Wednesd. | Thursday,| Friday, Chic. & W. Mich..ist wk Oct. 18,163 16319 "621,524 478,593 
Oct. 23. | Oct. 25. | Oct. 26. Oct. 27. Oct. 23. Oct. 29. en. 20d S018 C.1st wk Oct. 57,166 45,567 WPT ieTS Ba Beor eo 
= | « n. Sand. ev.12dys July Ode Bae 3 =— ss secccvce. ~  Seesieee 
AtL&Pac-Tel. atl aon a 4% Lin {3 3” fou tox it ails Cin. & Springt. ..3dwk Oct.. 19,261 18,462 695,262 06,008 
Canada South.} 66% 6744| 67 69%4/] 68 69%) 63 69 | 68% 69 | 67% Clev. Col. Cin. &1I.3d wk Oct.. 102,221 90,018 3,399,264 2,820,477 
Cent.of N. J.. igs 76 | 745g 7534) 7546 76%) T66 aut 77\4 7334) 7744 733g Clev.Mt.V.& Del.3d wk Oct.. 7,990 9,468 334,554 310,498 
Cent. Pacific..; 74 7% aage 7474) 744 7434) 7416 7 74'q 75 | 74% 754, Del.& H.Can.. Pa. Div...Aug. 89°38 95,958 741,846 777,530 
s- Re 38: Srl sare 27"| sum soMl a7” 7 2055 308 Bh i Ber$ | Denver & Rio Gr 3dwk Oct.. 111,795 31,762 2,541,834 916,337 
S ant. Sal 2: 4 TO") Sing bo lee * *74ONS S18 | Denv.S.P’k& Pac.September. 127,532 95,532 1,494,876 495,419 
Chic. & Alton 1103 124'¢ 12446 126 [125 12614] 125!4 13414113414 136 132g 13444 | Des M,& F. Dodge.2d wk Oct.. 8,916 6,402 240.447 170,573 
Chic. Bur.& Q. 140% 143 [1421g 143 /1:3% 14514/145 146 % 14544 | Det. Lans. & No..2d wk Oct.. 27,099 25,872 922,845 $42,005 
Chic.M.&St.P. 103% 10454 10344 10414) 10396 10414) 103% 106 | 1053¢ 10646 10354 15¥4 | Dubuque&S8.City.2dwk Oct.. 32,011 5,52 775,011 691,360 
Do _ pref.|1165, 117 7 177,118 = 11934)11834 11934) 11934 121 # 120 astern August 302,389 264,601 1.915.440 1,628,426 
Chic. &N.W. [11836 117 (115. 111536) 21596 116 4411154 11584) 115% 116% 11434 11334 Flint & Pere Mar 3d wk Oct.. 37362 27.268 1.242666 872901 
Do _ pref.| 23734 13014 | 13834 141%4|140  14214/1589 141 |14055 141 |13b6 13944 | ee ood ope 1°789 220'230 8.407.565 7.057 544 
C.R.L&P.new 21% 1234 12214 12246] 12114 122°°|12! ie 12214 122 12234 12134 122 Grand Trunk.Wk. end.Oct.23 244,789 2 23 407 ,065 ‘ 057,540 
Ch.St.L.@N.0.| .... ....| 37. 87 | 8% 37 30 391c| 3814 381g | Gr’t Western. Wk. end.Oct.22 123,362 113.789 4,083,413 3,498,53 
Ch.St.P.M.&O| 48 47°'| 451% 464) 45 9 45% 45% 40 4544 46%, 41% 4546 Hannibal & St. Jo.3dwk Oct.. 53,57 53,699 1,969,283 1,472,307 
Oo pref.| 8 % 8644) 65% 86 | 8514 86% 8514 8534| 84% 8544 | Houst. & Texas C. August. 289.380 232,122 1,977,892 1,621,644 
V.C.C.&1.) 77) 78 | 73) 7Bigi*.... Tie 738 79 79 | 79 81 | 8034 8214 Hlinois Cen. (Iil.).September. 625.709 532.350 4,553,731 4,073,53 
Col.Chic.&1.C 185g 19 8: 19%} 18% 19 19% ee 19 1912) 1544 19% I Sept 1 171.523 153.715 1.187.769 1.065.663 
elk Hcanail 85:4 85%| 8534 85%] B594 50%] SOM BH 87 86ig 8734 ee __.vevwen.Sepeember. Lille. Soneite snes ‘anak 
Del.Lack.&W.| 9354 95 | 93% 9536) 953g Y714) 97 oage 9734 98i¢| 97g g83g | Indiana Bl. & W..2dwk Oct.. 28,379 26,612 964,718 01,846 
Denver& R.G.| 715g 733¢4' 7234 74%) 74 «4(743j;| 74 7456) 7475s 7436 «744 | Int. & Gt. North..3dwk Oct.. 66,967 92,080 1,359,970 1,222,022 
Han. i Be. aoe 1 4244; 41 41%) 40% 41 | 41 41%} 415¢ 42%) 42144 434 | Iowa Central..... August. 80,079 Tat’. seassned’ ~“adeeieaae 
stone o ene. ~, | Bois oe 85/4 8516 es o BoM Hs Bes 884 3076 i K.C. vip: ae or lst wk Oct. ag tt ae 537008 Meryem 
4 = 6156 ¢ . Kans.C.Law.& So.September. 76,3! » eee 6 346,035 
Bilinois Cent. 14% 115 |114 Ugg 138” '39u4| Sar 841 83 Basel goss Hag Lake Erie& West.2d wk Oct.. 28,760 14,956 994,224 514,762 
ke Shore... .|1133 11434 1137 11434 1384 12 Lis rit; 115% 11514 31714 11583 116% Little Rk. & Ft.8.September. 48,193 32,575 — ........  .....--. 
Louisv.& Nash! i62 Both G74 169 |163%4 169 163% 170 {170 273 72% | Lounisv. & Nashv.3awk Oct.. 222,500 135,009 7,191,247 4.409,635 
Manhattan 307 38 33% sr 3844 38 | 3744 33 3 Marq. H. & Onv’n.2d wk Oct.. 19,215 13,283 700.697 479,361 
MAP SCI GE | nr ann] 8 OO On Oy Ft) Oe Minn & St Louis 3dwk Sept. 195502 10480 516119 _ 305316 
see? gece) sete oeeee eo aad inn. t. Louis .3d wk Sept. 9,5 ABC ‘ 
ee Cenee « ia ngsichis 10534110314 106)4 10634 10836) 10854 110. 108 ease Mo. Kan.d: Texas 3dwk Oct.. 93,300 93,419 3,302,930 2,440,807 
Mo.Kans. & T.| 37 3314 3834 3944) 383, | B81 R872 38% 383% Bai 39% Mobile & Ohio....September. 179,191 161,25: 1,463,350 1,234,470 
or.& Essex..|11444115 |115 115 11/4 16:4 116 117 116% 117 1!6 116144 | Nashv. Ch.&St.L.September. 167,473 157.363 1,513,098 1,271,022 
Nash.Ch.&Stl. 62 62 | 60 61g) 6 “1% GB 68 | GUN 63 | 60}4 624 | N. Y. & Canada .. August .. 55,6 Seale ae as 428, 110 sas 276. 297 
wCent.Coal) | . w" N.Y. Cent. & Hud. September. 3,000,627 22,376 6 ‘ 
2 Se be. ‘Ag 134% as pi 1944 135 [19456 13554 wri Bers bor 18546 137i N.Y. L. Erie & W. August ....1,606,873 1,450,223 12,278,913 10,388,848 
“Do pref. Ht 7 3%, T4% ‘“ %5%4| 7514 76 AY, 73, | N. Y.& N. Engl’d.34wk Sept. rr ae 
N.Y.Ont. & W.| 2446 24% 3444 $434 o4ig 24%) 24 8514 2416 2514] 243g 2474 | NorthernCentral.September. 464,093 426, 337 3,584,104 2,902,498 
Northern Pac. yy 29% 20% 307 = Pats, oo 20 oe Suid Hes +i Northern Pacitic .lstwk Oct. 88,500 by tr 1 796,559 1,453, 830 
0 ret. : 5 ? - ° 4 Unamp. ° Ve S )). Serre? aa eee 
Ohio Central..| 2644 28 | 27 bos 2614 27" | 26ig 2? | 26:4 27° | 204 2614 Pad & Elizabeth. od wk Och, ‘ 130 "3.739 301,160 230,651 
o en 3576] 39 3574) 3556 3576) 354 36 | 36 3716) 36% 36% | bad. & Memphis. .2d wk Oct.. 650 161,134 116,671 
Pacitic Mai. pet.) 34 Teel el ea 78 TM) 3, ie) 184 70. | Pennsylvania... -Boptember 3,647,543 3,336,528 30, 254, 613 24,516,210 
pe ag eg a RF Se 
ead’g| 35: 3; 3: Philade rie..September. 
Tt Se T- 4 = 2734 266 304 280 = = 29 2949] 2836 206 | Phila. & Reading September.2,089,256 1,374.013 13,093,371 10,834,483 
atem. et 50% Siis| 50'¢ 51 | 50% Si | 514 f25¢! 58° 53°'| Soaq Sig | Pitts. Titusv.& B.September. 54,000 39,000 ‘426,672 (347,198 
BtL.& S.Fran.| 36 3514] 8614 3614) 363, 36%] 375g 371g| 3744 39 | 39 43° | Ports.Gt F.&Con.August.... 22,891 th re ee 
Do ref.| 47 4731 47 47 | 4714 4744) 47% 47%! 4734 49 9 36 Rensselaer & Sar.August.... 205,321 172,352 1.219,011 950,523 
» pe Je pet. . ¥ . ® a %5 att ae " ie “74% ay i its, 8t.L.Alt.&T.H. ..3dwk Oct.. 29,5380 Pp phe 1, ee ea Hepp 
utro Tunne 4 *t.. f , 4 ; 
WabStL.ee,| 4:6¢ 42%] 41g 491 ol 4255] 419 we 9254 wh 9854 wo gt.L fron Mt.&8.3dwk Oct, 153700 182576 4,785,810 3,791,285 
8Dopret|| 735¢ 73° | F364 Tada] F358 Tal 43% galdl gam 943% f4ke gee, | StL. & San Fran.3dwk Oct.. 72,471 46,845 2,094,061 1,168,953 
West. Un.Tel. 10234 10356410058 101310128 10 10178 101% 10414|103%4 10414 16078 103%¢ 8t.Pau) & Duluth.August.... 64,537 .......: GOT. - ane 
. 83.P.Minn.& Man.3dwk Oct.. 69,346 62,694 2, 441 3243 2,047,229 
These are the prices bid and asked: no sale was made at the Board. St. Paul & 8. ity ..2d wk Oct. 33063 27.220 1,121 "095 41 557 
Total sales of leading stocks for the week ending Thursday, | Scioto Valley -...3dwk Oct.. 6,697 6,418 251,761 _ 224.738 
and the range in prices for the year 1879, and from Jan, 1, 1880, | South. Pac. of Cal.September. 447,000 239,905 3,713 097 2,170,585 
to date were as follows: Texas & Pacific ..lstwk Oct. 63,794 Cr” sdicehas.. . aenameid 
. Tol.Peoria & War.lstwk Oct. 33,119 34,140 1,060,518 26, 
ap Wab. St. L. & Pac.3dwk Oct.. 404,000 283.000 9,897,239 6,900,446 
Sales of | Range since Jan. 1, 1880. nge for | Wisconsin Cent...August.... 86,994 56,389 699,308 504,692 
Week, |-—— xear 157 | Exechange.—The market for sterling bills has been somewhat 
Shares. Lowest Highest Low.| High — Oe ae oe 
vow.) 9" | variable, and prices close nearly the same as last week on actual 
Canada Southern....| 13,850| 40 May 17) 74% Jan. 14) 4534) 781 transactions. Gold continues to arrive, and it is evident that the 
on tral 3 f tL eye? nee at4 Ste — — = a os =" Rd, outflow of securities from this country has had much to do with 
Chicago a 5275 an ct. { . 
Chic. Burl, & Quincy] 16,002 113 June 2/152 Jan. 26|11116)134% the import of specie, ‘To day the rates Se eee bee po 
Chic. Mil. & BP... | 96:350| 661g May 25|106i5 Oct. 25| 3439 821% | about 4°8114@4'81% for prime bankers’ 60 days and 4°834@ 
Do i pref 125} 99 May 10/121 Oct. 28) 74%4/102% | 4°84 for demand. Cable transfers are 4°84@4°84 
Chic. & Northw...... 59,005 | 871g July 9|117% Oct. 21) 4953 942] ‘The following were the rates of domestic exchange on New 
Do do pref.| 12,270 |104 Feb. 10)142%4 Oct. 26] 767/108 | you at th d tioned cities to-day: Savannah, bu 
*Chic. Rock !.&Pac..| 7,535 |10012 June 11/204 June 8/119 |150lg| 70K a e undermentioned Cities yrs ying, 
Col. Chic.& Ind Cent. 93835 a May 1) a5i0 Jan. 26 3° 28 | 3-16 off, selling, 1- pron agh Nag Yonge shade easier, 4 ; ig 
el. & Hudson Cana:| <<, ay 29 ept. 8 | 898] 5- 16@% discount, selling par; New Orleans commercia 
Del. Lack. & Western] 224,153 | 6812 May 25] 9816 Oct. 28) 43 94 1 
Hannibal & St. Jo...) 15,300| 2273 May 25] 4453 Sept. 2| 13%! 4126 discount, bank, par; St Louis, % discount; Chicago, 60 to 80 
mie? ¥ 20 pref. 19,420 Gate May 25 903 Oct. 29 34 01g discount; and Boston, about 5c. discount. 
nois Central...... ’ 9 an ct. 7914; 100% a 
Lake Erie & Western) 9.864 | 20% May 11) 38% Mar. (4|116 | 284 ey wenee Cee oe The following are the totals of the 
Lake Shore .......... 86,865| 95 June 2111734 Oct. 23} 67 |103 | New York City Clearing House Banks’ returns for a series of 
Leoutevilie & asire.. 9,045} 864g Jan. 8/1733 Oct. 28] 35 | 8919] weeks past: 
Manhattan .......... 15,435 | 21 July 22) 57% Mar. 16) 35 | 72% ans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 
Michigan Central....| 39,789] 75 ‘May 17|110 Oct. 28] 73%| 98 1880. $ pees i $ a ee 
Missouri Kan. & Tex.| 46,465 | 281g May 25) 49% Jan. 27) 5%! 35% | May habe ae 200 56,278.000 19,229.300 261,075,900 20,498.400 867,632, 
Morris & Essex...... 8,595 |100 May 24/117 Oct. 27) 751g 104%] 4 22----2 £2-250,800 See Ey rey EE er yy | 
Nashv. Chatt. & St. L. 5,40 47149 June 1/128 Mar. 5| 3519) 83 June a ae oe rete ) 21,934,800 266.539.000 20 059. 900 639,336,131 
N.Y. Cent.& Hud.Riv} 43,835 1122 May 11/1381, Oct. 28!112 /|139 * 12." "(97y'265'700 63.192.700 22:221.300 271,628.500 19,682,500 737,534, 
: N.Y. Lake E. & West.| 256,980} 30 June 1} 48%Feb. 2] 2118! 49 * 19....286.075,100 64,450, 12 064,300 278,146,700 19,694.900 616,148,241 
Do do pref.| 19,156) 47 May 25) 76 Oct. 28) 3712, 7812 **  26....285.905,100 65,210,100 21,715,800 277,770,800 19,620,000 607,558,981 
Morthere —. ----| 11,805] 20. May 11) 36 Jan. 14/:16 {| 401g] July 3....201.784.300 66.168.600 20,684,600 253,075 ape eee O00 Hetty Ly 
ret] 11,855 | 38% May 24| 60 Jan. 13]i 4dul G5 | = 10:---20R4RRD00 FO.mezI0) Ineos-enn soo cle Zoe Iga eo dee te 
Ohio & Mississippl . +7,285| 23 May 25) 441. Mar. 6 7%) 333 “% 94 "294. 517-800 9.058.900 29 351 200 291 270.000 19 463 500 £9 ¢ 6.274 
Pacific Mail ........-. 38,300! 2719 May 17| 62 Mar. 8; 1023] 391g “© $1°""'297°779'300 683.037.7100 20.631'3 1'308.500 19.477.600 586,540,682 
Panama i A 200|168 Jan. 2|196 Oct. 18/123 [182 | Aug. 172-804 465,500 6%.706,600 17,113,900 297.024.200 19,430,400 642 3 19,967 
7.96 : — Gee tam Oe Re - 2306.49 1, 8.330, 5 312. ‘ , 4,381, 551,423, 
St. tron Bt. &South. 33°940 Bile May 25 Fy Feb 17 13 | 56 1. B1....310,666,300 66,717,500 15,254,200 208.615,.100 19,428,100 480,785,180 
BU.L.dean Franciteo) 3.010) 35% May 11] 48 Feb: 2| Bie] 53. | gone ME RTOS MOAIMND 15300 Ba tae se ee Baars Soe 
Do pref.| 2,450| 33 May 11) 60% Mar. 8| 413} 601 | °F" 11°7"’313°716'200 64:340/300 13/948°200 208/350°500 10'353,600 625,600,183 
Do Ist pref. 150| GO May 11] 8312 Mar. 9| 9%) 781s “ 18 -.°314123'500 66.517.300 13.517.700 2s 928°700 19'344:500 623.375.6855 
ag de ag ge 31,127| 80 May 11) 9733 Jan. 19) 5749! 95 ‘Cie ee 65. 147.600 oe aes sy * S yor 1 ee aoe 573,; yay 
a 3 261o M: 5 i aia Seal . 2....909.3: 35,256,300 13,046.300 295,611. 18,6367 03,598, 
_ Wap, St. L. & Pacitie) 43.070 | 262 May 25] 48, dan. 22|------|------ | OG $20 Bora Ga gor a0 Lekes-000 01 O14 G00 15.573.700 651,169,020 
Western Union Tel..|_ 8910} 84% Time _2I116lo Feb. O41 SSR ITA” PL De. Ta O5G13.900 13°159,300- 300,331,000 15,700,600 872/395,695 
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448 THE CHRONICLE. [Von. XXX1, 
The following statement shows the conditien of the Associated BOSTON, PHILADELPHIA, Etc.—Continued. 
Banks of New York City for the week ending at the commence- 
ment of business on October 23, 1880: SECURITIES. Bid.| Ask. SECURITIES. Bid.| Ask. 
moun New York & New England... 40 | 4034)|Phil. & Read. scrip, 1882 . «s- | 5O 
anerag _ dent’ reer Fo New oe a 110 +4 n. m. 78, a a cee 
Banks. Capital. l é Pp 8 Circwla- Norwic or ces | ee Oo cons. m. 8, ~ i] eeee 
Specie. Lega other nsb. & L. Champ jain ...| 2334] 243, do cons. m. 7s, 20 |120 
” Tenders. J tion. a pref..|.... its do cons. yay Pio. -808 “ine 
Old Colony......... -eoe Lt ¢o ven, Mm ner 
# Portland S a. 0o& Portsmouth | eee odie do imp. m m.63 g., tat. b+ 65 F 
souk 495,000 | Puilinau Palace Car..... .....{128 |." ao conv. _f, 1809" sa; 40 |... 
400 | Rutland, preferred..... 27 | 28 do oup. . off, 93} 45 |... 
ee 366,000 | Vermont assachusetts.. -. |... ||PhilLa@rR. consiee eb. 78.92|...- |.... 
44,500 | worcester & Nashua.........| 58 | 57 do deb. 78, pe.c oft} 88 1°52" 
ios 1.100 Phil <omort.. AR ee °; 108 seee 
eereeeces =" a m 8,” soos see 
GOR) 7000] PHILADELPHIA. Pitts.Cin.&St. L. 78, cou. 190¢|118 | °-) 
eee? 1,000,000} 8,201,400) £,148,000) 245,000}; 5.498.700]  ..... STATE AND CITY BONDS. do do 73, «5 194 |118 118% 
793,000 Poune.<. g’d, eo mega CP.|.e06 |.... ghamokin V.é Pottav, 3, 190 112 ‘Wa 
sovcce eesees Oo OSNEE £222 S90°0%tecce Teese teubeny nd. ist, 68, 1 sees 
sists do 58, reg., 1982-1892. .... |10214] °°" Stony Creek Ist m.78 1907....|.--- |.... 
670,100 do 58,new,reg., 1892-10115 |... |\Sunb. Haz. & W.,lst m 468,23. 80 | 85 
754,300 do 68, 10-15, FOS. 3STi- 82.|.... |10134| Sunbury & Erie ist m. 18, '971..J-000 |... 
260,900 m4 _ ag reg., 1 "92. | 10834 eee 8 ra.Gen.& Corn’z,1st,is,1905] -.--. 84 
180,000 n. Plane, reg.,1879]...2 | °2" Texas & Pac. Ist m ,6s, g.,1905| 9534) 99 
2,700 philadelphia, 38 Fm. eS Ce Pee do cons. m.,6e,g 1 5} 99 '100 
476,400 6s, Old, reg...,-. | -+. 1112 do  inc.& 1. gr., 78 1915) 68 |..., 
33,500 Go 6s,n.,rg.,priorto'9|.... 1125 |/union& Titusv. stm. 78, 90.) 8734)... 
585.000 do 68,n.,7g.,1995& over|127 |... |\Gnited N.J. cons. m. 6s, 94. .|112 |..°; 
447,000 © 48, Various..........-|---» |108 || Warren & F. lst m m. 78, °96.. —_ i. 
eveee 1,255,900 | Allegheny County 58, coup...|.... /105 || West Chester cons. 78,"91.....|217 |... 
= 900.000 abeqneny City 78, TER. coovces| cos cec0e West Jersey 62, deb,,coup., ge 104 ial 
siuiids 180,000 Pitts urg 4s, coup.,1 1 eeeee- eee do ist m. 68, cp.,’” 3 117 — 
cath aiealane 2 eoes do 58, reg. & Cp.,1913.)..-. |... do 1st m. 78, °99......]-22- {105 
sesveientl 1,125,000 10 68, gold. reg - “&cp.|122 | 7" cons. 68, 1909 , .. | 06 inne 
’ gs Ww , e ° sees e ": 6 , x ~y eee 
IO 5.400] to 78, str.imp..Feg.e8-86./105 |°27) Western Penn Rta PB. 96 (105. |." 
wry ty N. Jersey 68, reg an eo] eer cece , a. i, 
eeeeeeees 800,000 do exempt, rg. & coup. **s |e |/Chesap. & Dela. ist 6s, rg.,’86 man 
heinedehetid eee Camden City 6e be i seeeieees | see |] Delaware Division 68, cp. 8. ins hae 
A e ’ 1 nda leg ° m, eee 
eeopedit 270,000 | ME°Go Cs, is, reg. & Coup.|...- [126 || Lehigh Naviga. m..6s, rer., $4 5.222 
saeoneesces . Delaware 68 + ae Deeseveses ‘eee do m. - ., reg., 94 eees 
rae A 439,600 | Harrisburg C 7a, coupon ..|12643| °°" = ae gold, : one . 
hy pote AD 8TOCKS.} cons. 10.78, rg.,191! 107% 108 
sU00 RAILEO 25 || Morris, boat loan, reg., 1885..|140 |... 
4.600 | Camden & Atlantic... £20225] -255 | 263g) [Pennsylvania 68, coup., 1910. .|-.-. 
teers 780,300 do pref......| «+. A sehuylk, Nav. Ist m 68. Tg.,97.|100 |..., 
ee ee oo a) | ee ee ee ee Pe ee Catawissa.. eee eeeerceeeseeeeee 47 1V0 2d m. reg., 1907 rt bg aed 
ate tte eos ao Row pre sggrveses st 44 ]°°"" do ts, Doat&carse. RE GO [sees 
ae re & Bound Brook....|---- | 9934 9 78, boat&car,rg., aT 
41'000 p toeg Mted lvania....... eeeer ‘si ‘ eee Susquehanna 6s, coup. oe 191 8.” eee8 75 
Pet yf Elioira & or tt ta ioe BALTIMORE. 
yess do . Joy & nad Top. eee Si a “yom _ aes t ” lhe oot seve 
. oO jeese , cece 
L rye & Brows 4 ref.| 124s/.... do _ 6s, 1890, quarterly. 110 }.... 
90.000 sngne oscnel EE ae © 58,quarterly....... sated 
450000 vc ceeeee.| 4234).... ||Baltimore 6s, 1894 uarterly. 107 |108 
800. eeesese 5634 eee do on ee J.. 111 o> 2 
i: 269,600 ning Va liey. . Se ee do 68, 1890, quarterly... 116 [116% 
: 20,800 oe, A estes: do 6s, park, 1890, Q.—M./116 [117 
i 180, 00 eer. eeeeee D1hg eoce do 68, 1893, M.& ©e00ce 16 121 
id saeeemiicniginatt. | ee 60% do Ss,exeuipt, "25M. _&S. 118 121 
—_— .x(+6§ €ieam Mettene! | ann 2492 knl aivanni tuna names 6K Erie.... seees pd 2 4 0 wm coeeter(a 
venue ew Reading.....:| 2054) 20%|| do 65,1902, J. @ di2211/120 |ize 
eee ees et Senn  § —o60es Trenton......|1604s|:62 do 5s, 1916, new........ 117 
i re eeee 122 
i & Baltimore.| 60 |... ||Norfolk water, 8s........ 125 
ss .& wer RAILROAD STOCKS. Par. 169 lao 
The deviations from returns of previous week are as follows: - Duluth R. R. obret. "B2% Saad eo ; lat pref! daibecnal 118 120 
Loans and discounts .....Inc. $1,231,400 | Net deposits ..............Dee. 1,735,000 pref.| 7; aa pre AS {116 
seescee cesseses e+-DOC, 1,750,400 | Circulation........  senene Inc. . 1,500 | United N. J. Comgantes” itp te: 1634 183 do Wash. aiat i0o rv +3 
‘Lexal' tenders... ........ Inc. 24,300 | West Chester consol. pref.... eee do Parkersb’g Br. 88 gait 
West Jersey. orne - seeecceseeses’*** ceee Northern Central. e:eeee a8 oH lg 
Boston Banks.—The following are the totals of the Boston CANAL STOCKS. Western Maryland.........50) 8 | 9 
banks for a series of weeks past : Chesapeake & Delaware...... FF rine Pittsburg x Gonisliavuie. 8 5 | 1 
Loans, Specie. L. Agg. Clear. | Delaware id oo eieamate a 7 D8. 
July 26 145,518,200 6.6 - Mornis...2 = ve 63 lies galt; & Onto Ge, 185, 4 0 ‘ild0n i 
uly = o ’ 6,¢ £7,900 56, 46, ref... cael eee reteece 2 163 , ; 
Aug. 2.. 145,795,500 6,365.2 50,880 884 paanelte Reemades soseense sees . o Pittab.& Conneliev.1 8, 983) 116 {117 
“ _9.. 140,955,800 6,178,400 62,616,237 Sebu feiit Ne Navigation. ee cafe. loos, {J ROPEROPR Central fe "85, JS&J/ 108 laste 
* 16.. 148,056,8 349, 58,477,792 y 8341" 944 A.&0.\/113 |115 
“ 23.. 147,343,400 5,901,100 58,143/856 | s seinen Py vi, OR, Bi do 68, eld. 1906, J.&J.J112 |... 
' “  30.. 146,627,900 6,002, 48,801,889 | POS AD BONDS Cen. Olio 6s, ists. -»'90,M.& S.|110341171 
Sept. 6.. 147,259,200 6,281,800 53,202,766 wy 7-108, 1896...|121 W. Md. 6s, ist m., gr-,’W,J. &J. at emt 
'18.. ,749,200 6,871,600 54'247'417 | Allegheny ha, E. ext i910 1 do ist m., 1890, J. 108 }112 
pe 20. 146,074,800 y 082, 55,287. 7 eo inc as end., 94 82 ee do 2d m.,guar., J.&J.. eee 117 eeese 
** 27.. 145,506,5 4,615,000 57,676,524 Belvid re Dela yah te tone laos mee do 2d m.,pref...... eevee (05 [110 
Oct. 4.. 145,099,500 8,333, 400 62,080,7 elv “ Oa on "69.25, 104 oe do = ry ee Ales 9 J 110 |... 
: © 48. 1457700900 5'652°000 Tet do Sim. 65,"31..|100 °° Mar. a Ci O78, 3 7h... 113% 115g 
" ee ‘ 7 64,22 418 , TAR: ar. n , . eee 
* 25.. 147,836,900 81472'400 ve vesevee, | Camden &AMbOY y 68,coup, 88 rr i bean d, Md N .... ty! 81 
* From Oct. 23 the item “ due to —_— 6s, CO! a ise maatien a s, 8d, J. © J. 5. 1 108 41\ 
3R08 a0 . ar. ‘ ieee 
Philadelphia Banks,--The totals of the Philadelphia banks | Cam. & Atl. ist m. rises. +» 1122 on SS kaseesd ee 
are as follows: Cam. & Burlington Co. 68,'97.|108 |..." CINCINNATI. 
! 1 me L mupene. Circulation. Agg. Clear. | Catawissa - st sors 88 +9 Bs so. |i ree a “pe 6s, long.. ronan 109 |... 
4 * ~“ m “* ees Eiagpocoese eeeereee 
; ae 67,444,957 20,911,911 12 189.649 42,801,368 oH e 1900. ......|115341._.. 40 780s........... 1 Roos 
; 36 eae 7.591.981 21,237,201 12,199,880 36,101,306 | Connectin > a. 1900-1904...... 117 do South. RR. 7308.1 — 
i = Saar aee 3,359,368 20,666,346 12,154,016 45,720.122 | Chartiers Val., ist m. 78,C.,190:| 1063¢) .... do do 68, g0ld.t\114 1115 
} ch | ROR 69,148,060 20,216,899 12,122.670 39.159.731 | Delaware mort., 6s, various../115. ++ {| Hamilton Co., O., 6s. long...T! 197 
Se sanehicione . 69,591,147 19.625, 220 12,138,642  33.304.761 | Del. & Bound Br., ist ‘is, 1906] 11554)... do ie’ 1voS ye. 105 | °° 
eee 69,967,170 19,755,665 12,161.925  33.465.504 | Rast Penn. ist mort. 7s, 88 ../108 |... 7 & 7°30s,long.t}}99 |°*** 
Sept. 6........ - . 70,254,008 | 19,352,411 12,154,778 36,143,128 | £1.& W’msport, lst ts, "8. 109 |... [/Cin.& e.. Bridge st ‘k, ref.l150 |::.: 
wr ibessvese . » 70,563,376 * 20,676,935 12,178,215 36,873,476 do 8, per ++] 85 | 89 //Cin. Ham. & D. cons.63, 19.5 +! 105141 if 
> eee 70,782,054  21,390,23 2,209,230 44,444,519 Herrisburg ist mort. és, "83... 108 ose 8, 1905 +1110 112 
i Ekiaretgen 70,627.677 — 21.583.986 12,215.485  39,199:700 | 7. 1st m. 78, gold, °90.!120 |...; do 2d m. 78, ’85 t|104 
ay wecennote: 70,804,827 21,463.516 12,195,371  42°653.645 do‘ ist m. 8, d. g.’89 ... |.::: llcin. Ham. & Ind., 78, guar. .+ 10534| 106 
: | re 70,741,570 21.442,750 2,186,549 42,963,778 do 24 m. gold 95. 1109 |.... i/Gin. & Indiana ist m. 78...... 1¢6 
MDB. ec eee eeees 71,455.947 21,108,723 2.213.234  42.851.693 do dm. t'. ‘scrip &. RE, pate do 2d m. 78, ’77. od 108 |104 
| Diidincssnens 71,763,545 20,533,198 12,243,730 45,341,760 do 3dm.cons. 7s, .. . | @i4Acoim. & Xenia, 1st m. ‘78, °90!4107 |... 
ij ee Ithaceds ist mort. & 3 » 18.59) 1034 Midis Dayton & Mich. ist m. ieiett 10134} 102 
4 st mort. 82. 900." sei 
3 QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES, | 294°" s, as 3a m. 78, "884 ios 07" 
i ; Lenigh valley, iste "es, 01 ise 4 |120 Dayton & West. ist m., vel We ead 
. SEOURITIES. Bid.| Ask. SEOURITIES. Bid.| Ask. - 2d m. 78, TeE, 191612 iting 1 Ba “és, 190) + on 
waiehiied a: Mines eit on on, m. r , at. ist m. 78 ‘ 
old ro hae cccccc.cocetl MO [128% = . ” 68,6 <a 1923 i144 > a sane cine & & 1 C.) ist m. 78,’88+ 10) _" 
BOSTON. vld Colony +e eeeeeetees "114 -- Little Schuylkill, ist m. 7s,'82|! 108 oe Little FR 68 8, Te late 103 i104 
Pueblo & Ar i. Vailey, » 8...., | 11456 114% | North. Penn. ist m. 6s, cp.,'85.|108 |.... ||Gin. Ham. é& Dayton stock...|/ 91 | 98 
Atch. & Tepeka ist m.78..... 129 |.. Rutland 6s,ist mort......... YF | $3 do 2d m. 78, cp., '96.|118}¢/.... |!Columbus & Xenia stock.....1195 |... 
ane grants aah ee (| Vermont pa ne NOW BB..|--.6 bees do gen. m. 78, cp., 1908./114 {117 Dayton & Michigan stock.. 54 155 
do nd ings: 126/180 {| Vermont & Maas. RR.,6s..... tees feeoe fl do gen. m. pet, FOE» S89" 114 ase do 8. p.c _ st’K, guar]13) read 
ae Oil Creek ist m, 78, coup.,’82./.... Little Miami stock..... ..+---}13l |132 
Boston & Maines. CSE, TG ah STOCKS. 2 8 bes a ee 
SoOstOn = Aibany 78.......... sichaes erent &: Fopets . peeieneeibil 15334 re nas: waste een ah oe as 100g) : on RS VILLE. slooe “lean 
ee eeeereee ee eer Os on an eereee e208 »1896 . cece ecoce us see eee eee eeeeeee 
mee OPENS Ms ccccvceseolvcce i Boston & Lowel:.. cccee cee. 00. at sa Pas B. YC. aes ~~ ae do 68,82 to's any vt 104 106 
*l.ees coos os n s NS atetins ts din dana « 1 , e 102 eece 8) 8 "i 0’ eeetl 
- Boston & Providence 7:......|.-"” ..+» }}Boston & Providence........ es one peageyty.. = ep. a0. weoe J122 | do water 68,’87 to "89.7}1 106 
Burl. & Mo., land grant 7s..../:16 -«. ?/Cheshire preferred. aay > Oo ee do gen. m. 6s, rg., 191 a= | a do — — 68,'97.4 104 106 
do Nebr + pooees -- {109 {jChic. Clinton Dub. & Min... es of. do cons.m. 6:3, re 1905.j/119 |.... do bes ese nes 104 |106 
- do Nebr. 68 ........ a --»» |/Chic. &® W. Michigan ........{ 71 71% do cons.m. 6s. cp., 1905.)119 | ... do epee’l tax 6s of ’89t/ 104 /|106 
ra Conn. & Passumpaic, 78, 189. 1334].... ||/Cin. Sandusky & Clev.. 19 | 19% do Navy. _ st rg,’81 oe.» (107% do water 63, Co. 1907 + | L0S44} 10854 
Be East ter Qn, meses 4x8, new. 100 Cencord... @ereeeeee @eeetesece 7 92 eee Penn. Co 6 106 «eee do 53 eeseeerser 100 10044 
: Fitchburg kR., 68............ vos |... | Connecticut River. ........... 150 |.... Perkiomen ist me 6s,coup., 91} 86 |.... |iJeff. M.@L.istm. (1&M) 7s,’81¢/100 | 101 
do te cas cae e008 Mes Conn. & Passumpasic. coccqes of OP, 1 OO Phila. & Erie Ast m. 6s, cp. Bl, | 10134! 102 do 2d M.,78 .-. v0. 1f107 [10716 
| Fort Scott & Gulf i8..°20.202}°3." lig astern (Mass.)....... cocecees| BOXG! 36 do 2d m. 78,c¢ ~0 88. 11434115 do ist m., 7s, 1906. ...+] 11534) 116 o 
ap Hartford & Erie 7e............ 42%) 4234)|Kastern (New Hampshire)...|..... |... | Phila. Newt’n & N.Y.. 1st w+ |-ee. || Louisv.C.& Lex. ist m.7s,’97+}116 11634 
a, | Kan. City ‘lo aa W oy 78, ist. 21734).... HFitchburg............. ain ag Phila. & Read. ist m. 6s, 43-444 110 }.... }Louis.& Fr’k.,Lou®v.in,68,’8!}.... [eee 
a do 8, inc..'207 |.... [Fors Scott& Guif, pref...... 1 ee do do  °48-.49./200 |.... Loulsy, & Nashville— 
te K. City Lawrence & So. 4s... 9554) 96 do ommon.|.... | 524 do 2d m., 78, cp.,94./119 |120 Leb. . -t}105 | 106 
of BR. x . St. Jo.&C. Bi --- |115 [1K.C. Law. & Southern. Ex.i rene do deben., c 23 | 32 ist m. Leb. br. Ex. 78,°80-85.+ 105 1056 
) & Ft. Smith, iayisi 105 (105% Little Rock & Fort Smith . 5634) 57 do do cps oz.| 38 |... Lou. In do 93...¢/105 | 106 
; Rew ' York & New w Eng. i8.. +2103 aim me & sayweense. Oo jg See esti Jefferson Mad. & Ind. stock.|103 |105 
4 ensbure & Lake Ch.8s...! 85 | 90 ashua & Lowell, ............ 127%)... *In defau't. t Per share. + and interest. var 
i ‘ 
7 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U.S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 





STATE BONDS. 





if 



































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. 
Alabama—Class A,2to5.../ 6834 6-~ Missouri—6s, due 1882 or ’83) 103 } ....|/N. Carolina.—Continued.. |Rhode [sland—te .coup.’93-9| 115 | . .. 
lass A, 2to 5, small...... TO™) ... 6s, due 1 a aan OTM)... No. Car. RR., J. & J....... 115 ....|/South Carolin 
ass B, SE el RE Ce socal Gn ME EE sedccancconceess 108 1103 do re. ae 115 seeel] 68, Act baer. 33, ag 2%| Big 
lass C, 2 t0 5.... 226 - cece "77 | 80 WS ee 108 {112 yo coup. off, J.&J.| 90 «++-|| Non-fundable..... .. = 
Arkansas—6s, funded...... 1244} ....|| 6s, due 1889 or ’90......... 1 “ne cou . off, A.&0O.| 90 .---|/ Tennessee—6s, Old.......... 38 | 40 
Ws, L. Rock & ay sy «oo |S Asylum or Univ., due ’92.) 111 owke Funding act, Bs. ocaec il ccoulh Se acaceths vccdeesesnces aos a 
78, ae. & L. Rock RR. Bly Funding, 36DO-O8 .......000. a See whee oC RI 11 esee]} 68, NOW Series...........00- 32 epen 
%s,L. RP. B. & N. ©. RR. 9 | 10 Hannibal & St. Jo., 1886..) 107%) ....'| New bonds, SS ESS 19 | 21 || Virgina—6s, old.............. 26 qnec 
7s, Miss. 0. & R.R. RR...) ....) 9 do do 1887..| 10734 a, Bet Dicceccess 19 | 21 6s, new, 1866...........00.0 4... 
s, Arkansas Cenvral RR.) ....| 9 |iNew York—6s, sold reg., 87) 111 ost Chatham Pisabaaudeseona 1 2 OR, BR, Bie ac ccescccccesce 26 ence 
Connecticut—6s... ........+. aah de" a 6s, old, cou S87 .....0. 1li | ....]] Special tax, class 1........ 2 | ....]/| 6s, consol. bonds.......... = oo 
Georgia—6Os............--6. -.|. 106 siesll DE Ss acocsoccede aaa ‘esiee = class 2..... «. 2 --+-|| 6s,ex matured coupon....| 60 | 6134 
cine hiee oe eee 110 haven 2 Ree ae Sen class 3........ 2 24¢'| 6s, consol., 2d series....... 27 duee 
Ws, endorsed. .... ......++- 110 i Ce Mvccasnctecee a — 48, 1910............ Kio, 4 6s, ad B8l¢ 
Sinbad Gbnce’ S0enshexce 112 sppell We Ge ME. ccaeacedssss ee Bes DT sessnenhinewinececsdees .---||D. of Columbia—3'65s, 1924. oon 99 
Lou isiana~7e, agenenes 4{4g, 4014 North noe ~Se, a. sas 31 |; 33. |;}Ohio—6s, 1881................ 10334; ..../) Registered..... ...cccccccce v9 
—— kpudeaweb' coe] . eel] 68, 01d, A.&O.. 31 | 38 Sy EEN oene shccecasesncseces 110 ----|| Funding 5s, 1899 .......... ba Gece 
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* Prices nominal. + Andaccruedinterest. + No price to-day; these are latest quotations made this week. § No quotation to-da7; latest sale this week. 
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Bank Stock 
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Gas and City Railroad Stocks and Bonds, 
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Insurance Stock List, 
(Quotations by K. 8. BarLey, Broker,7 Pine Street.] 
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[Gas Quotations by George H. Prentiss, Broker, 19 Broad Street. } gC: ' 
z j 2 * Over all liabilities, including re-insurance, capita) and ecrip. 
Gas Compantss. Par. |Amount.|Period.| 3 | Pate. | pia.|ask.| + Surplus tuciudes scrip. Minus sign (—) inaicates impairment. 
Brooklyn Gas Light Co.. ~~ 25 12,000,000] Var. | 5 |May, ‘80/103 113” City Securities. 
Citizens’ Gas Co (Bkl\ ye sphnod 20 |1,200,000} Var. | 2) Aug.,’80) 61 64 
‘do Becsvoes aha yee one: mat : aay sed °-* 13 —_ v7 4 1s {Quotations by DANIEL A. MORAN, Broker, 27 Pine Street. } 
ree City & Hoboken. ...2°7"". 20 | '750,000)5.& J. 7| July, ’s0/150 |160 
SEE coccnccecesceocecons- 50 14,000,000) ].& J.) 8 ue, **9}180 {185 
Metropolitan. oo. oo, 1200 [2,500,000 M.& 8.) 5 |Ang., ‘sol128 list eee: Bente 
certificates......... ‘Tr. |1,000,000|M. & S.| 3%) Aug., 80/100 |104 : 
Matual, |} easement 100 |5;000:000} Quar. | 1g\Juy, ‘col 65 | 79 Kate., Months Payable. Gee. | Bis. Ase. 
- °., pends. » weseneséech MEET 1,000,000 ‘ss A. gies 10) |104 | Nien York: 
**-#ee8 . . % SF ) i . > 4 
ve ens.) er. Fee. a6 Yar ol oe 100 Water stock.. - 1341-63. 5 |Feb.,May Aug.& Nov | 1880 {100 |10i 
Rages ssersgeuneses 106 |4,000:000| M!&N"| 4“|Nov., ’80!105 i106 | Croton waterstock..1845-51.| 5 yo } od see teoolios lite 
People’s “ (Brookiyn).. peonese gseeees 10 }1,000,000| J. & J.) 3keiJan.. °76) 28 | 3) do do 852-60. 6 oO is) ; 
Bon 1,000 | 37: 000|M.&N_| 7 | 1807 5 1100 Croton Aqued’ct stock.1365.| 6 do do 1884-1911)106 |120 
a nee Dubin Sbecw nit antes Seine Var 195,000 M.&N. 6 1409 vist R35 do pipes and mains... q May & November, 1884-1900/112 (125 
Centra! sete York S00000221] "50 | 466/000|F.&@ a.| 3 |du y, ’80| 50 | 8) to _rerervoir bonds. .... 6 |Feb., May, Aug.& Nov. |1007-1911/118 120 
Stearman scarier 50 {1,000,000} Quar, | Le|July. °80} 60 | 65 Central Fa: k bonds.. “2% yo ~4 a 1% 
BONES occcccedesese: 1,090 |1,000,000/A.% O.) 6 YOU 101 |104 do wed 1-2 7 N 4 1901 25 |126 
pesseu Brooklyn......... 100 {1,000,000 M. &N-| 2%|July, 80] 60 | 62 y Dock bonds........-..-+- mt £ | Ooo. | oe in ie 
étieiddndeieson 1,500,000] ....... sept. * Gn ike ~~ 
bonds ....... .. ia m0 "7 “544 M. &N.! 6 — = to ye Market stock........ -1865-68.| 7 May & November. /1804-1897 1s? hs 
Fulton Mur i idsemntiiek se "100 {1,50),000}.... ... BEE py 635 } 75 Impr >vement stock... ‘ = : so = a 115 1116 
{Wuotations by H. L. Grant, Broker, 145 Browway Consolidated bonds.....var.| 6g. do do 1901 {122 = 
’ a ~ imp. stock...... —- 4 = ee rd ri be 
Oo 0 e*eee . ° 
Biegekor tf Fult. Ferry Stk) | 103} googog.J.&J.| ¥'Juy..s0 13 | 21 | wew°consolidated: | Se] January & ao” | isos [12 [123 
Brosdway & Seventh av.—St’k| | 100 2,100,000 555 | Pa Vet.. 20 100 (105 Coneclisate 1... viegmrnseniee ot | “Quarterly. 1% 107 |109 
es eke eie salad ; 500,000) J. ; |July, 103 ebeciabesitige > Jovem ] 
Brookiyn = appa ONT 5 IY 10 2,000,000 Q--F. 8 + a. R80 165 ’ ~ Asses. ment. eee eeeerees £8 wee 5 May & November. 734 102 108 
x. } = eoseessee paconsens — 300,000 wes. Nov.,’8) 102 }110 
a ee anit n)—Stoc 200,000) Q—1. Oct., °80 140 
Brookiyn ag iiunter 4 Pt.—st’k, 100] 400,000 Ne &0O.| 2 10 t.,’s0) 95 100 [Quetations by N. T. Beggs, Jr., Broker, 1 New St.) 
Ist mortgage bonds.... ...... 000 | 300,000)J.& J.| 7 jl 05 
Gentral PEN x, ielyn sip 100 |1,800:000| Q—J.| 2*/Oce, °0 1084li0¢ | Sroonign— Loca im env | 
ntra hiv.—Stoc 800,000) Q—J. Oct., "x 107 OOK — LOC , rr 
rene dF eae mort. bonds....| 1,000 |1,200,000|3. & D.| 7 | Dees1902 1 Oi 112 City DONAB.cccc- 00.0 csececs 7 Jauvary & ‘my. 1£80 lion” i 
Christopher & Tenth St.—Stock) 100 | 650,000|/F.& A.| 24 Aug.,’80) 75 do senee.. ~ specs a do > +915-1924'132 1185 
SE cerreceseneseses -oveepeces 1,000 | 250,000) 5.& J.) 7 1 100 1110 Park DONGB......+0-+6 +. ooo) =F do jo 1915-1998i1us 1185 
Dry Duck E.B.& Butt’ ry—Stock| "100 (1,200,000 Q- F/| 3 |Auz., 80|140 | 169 Water loan bonds....  .. s Go 2 4-19121199 1131 
Ist mortgage, consolidated .. e | '900,000)J.& D.| 7 |June, "3/120 [115 Bridgebonds....... +. «| 7 do do ee teealene late 
Eighth Avenue—Stock ......... 100 /1,000,000} Q—J.| 3 jOct. °80/165 11890 Waier 108M. «.. «00 oe} 6 =e do 821-1800 r+ 16 
FEELERS 1,000 | 203,000\J. &@J.1 7 |tau.. ’B41100 T1190 City DODGE... ......000-, «| 6 do do 880-183) 106 il 
42d St. & Grand St. Ferry—st’k| 100 | 748,000/M.@N.| 6 (May, ’80/170 [isc Kings Uo. bonds. ..0.. 2.) 7 Mag @ Dovemser. (i cetiaa lis 
Ist mortgage.............. .... 1,000 | 236,000/A.@0O./ 7 [apr.,’93/110 1115 O s-ceeecerene | 6 ° 2 1924 4119 {128 
Central Cross Town—Stock . 100 | 600,000]..... .. hie 3 30 | 35 Pork uci coissoostemoatcaa January & July. oliis 1119 
ces pete pr tie 1,000 | 200/000'M~& N17 “|Nov.i604}100 {103 Hin See Eee ETS 6 do do 1907-191 | 
Houst. West St. & Pav.F’y—St’k| 100 250,000), igeme i ninkiee skal 30 |... All rookiyn bonds flat. 
i once Sisewesenaness 500 | 500,000'9. & 3.) 7 |Jniv, 94/100 105 
Pence ‘Avenne itch nbodctaek 100 1,199,500 J. &J.} 24) Ju! y, "80, 75 
Sd MOTtZALe.... .....-.- veeeeee 1,000 | 150,000, A.@U.| 7 lApr , "55/105 wid [Quotstions by ©. ZABRISKIZ, 4; Montgomery St., Jersey City.] 
Sensol. ee iadeusaalea 1.000 1,050,000|M.&N.! 7 May,’ BR) 101 19215 
le alten dad euasiee rs 00€c.' 200,000IM.&8.| 7 | Sept..’83} a6 100 
<—~y Aventic—Stock ihbbeadelbes Re 750,006 m+ : ty Y. 7150 ‘ on 
Pi Drcacesevcessaccses 800 | 500,000) 4. ; aly, ° 110 115 ersey an 
Third Avene Sidck sainieadbans 100 |2,000:000] @—F.| 5 |Auz.,"60 170 Water joun long.. «;----.. January & July. 1O0S ics es 
se licotdaicummtis 1,000 |25000,000 J" & ¥.) 7 Suis t 104 1106 eaticseleeen.s 2 January & Jury. |1660-1902)111 i112 
Twenty-ciira Street—Stocic. 100 | "600,000 ¥. @A.| 4. /Aug.,'30 120 |130 Improvement bonds...) 7 -BJ.ends SD. | lt ties 108 
pL, cccescesecncsesens 1,000 | 250:000\M.& N.! 7 |May. 43 105 1112 Bergen bcnde........ j868-39 7 Jacuary and July. 1800 
* This = att shows last dividend on stocks, but the date of maturity of bonds. 
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STATE, CITY AND CORPORATION FINANCES. 

The Investors’ SUPPLEMENT contains a complete exhiit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—-viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to al regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Chicago & Eastern Mlinois. 
For the year ending August 31, 1880. 


The gross earnings (main line) were from the following 
sources: 











1879-80. 1878-79. 

I 23. os inated tsidescendséagddkdampeteees $139,133 $108,018 
PS dd acdvvccccccdesddedscseccctsccise benscctse 16,457 668,381 
DEINE. cccxncvcacdsccnacacs sonvoeccetecsebecsaccen 15,700 15,600 
all aia aeRO ee ee fo 10,531 10,875 
SL, « ccccakedotenvenagecécroabesasacens 38,971 29,023 
cc isi nines dradhcawsasctansedaccetmienteads $1,020,794 $831,899 


Increase in gross earnings, 22 7-10 per cent. 
Compared with the preceding year the operating expenses 
and taxes (main line) were as follows: 








$631,349 504754 

CE OIE... obs pecctsecetendassesscossawe 31,3 594,73 

— F - an - ida hnineubieiecnbhbenebanheseoinens 11,315 10,744 
Total (62 95-100 p. o. of earnings).... ........ $642,665 $605,478 


Increase of 5 7-10 per cent. Net earnings, 1879-80, $378,129; 
1878-79, $237,164 ; increase, $140,964, or 59 44-100 per cent. 
The result of business in the fiscal year is stated briefly as fol- 
lows : 





a OI TIE, 0.0.00 00 000 ccestisesn conssdecescuchenapsenece mad $1,020,794 
Operating expenses.......... gnredéncanensonceeasnion $631,349 
ns sid 4 cdlvhdeemdsebbdnbhabdaseded sexesennetes 11,315 
i MO... ... . sconcecveedsssessésbucdes cacanee 173,160 
a Pi PO... coped cnccapecencoesareésocos :700 
POORER GE GOOG BUGTEN,. «cccccsscccecccqceccosecsvce 7,384 
Di: Ch. <csaadunecebeeseecndseeqnecesesenaes 6,345 

—_—__--- 896,255 

Be GRIN TREE THED oo cc cccvctcc cccnsccccoccccesons i edealll $124,538 

Expenditures account of construction.............-...-.-- vebwen $77,928 

Expenditures account of new equipment.........-....---.+..--. 85,849 


The Evansville Terre Haute & Chicago Railway was leased 
by this company May 1, 1880, since which time it has been 
operated as the Terre Haute Division. The earnings of this 
division from May 1 to Aug. 31 were $117,491 ; apeceting ex- 
penses, interest, taxes, etc., $135,734; deficit, $18,242. Since 
taking possession of this Division there have been placed in the 
rack 34,848 oak ties and 676 tons (7 7-10 miles) of steel rails all 
included in the operating expenses, as shown above. Large ex- 
penditures will be necessary on the same account the coming year 
to put the property on an equal footing with that of the Main 
Line Division. The operating expenses have been as low as 
could be expected, considering the largely-increased tonnage 
handled, there being an increase in expenses over last year’s of 
but 5 7-10 per cent, as against an increase in tonnage handled 
of 25% percent. The expenses of maintenance of cars have 
been heavy, on account of the poor condition of many of the old 
cars and the severe test that t 7 have been put to enable the 
company to handle the traffic offered during the past year. 

In regard to the entrance into Chicago, the report says that, 
owing to the delay occasioned by the litigation between the 
Lake Shore and the Chicago & Western Indiana railroads over 
the question of crossing the tracks of the former company at 
Sixteenth Street, in this city, the Eastern Illinois still continues 
to use the Pittsburg Cincinnati & St. Louis Railway for an 
entrance into the city.” 

The company has also during the year made arrangements 
for the construction of a branch—seven miles—from Danville to, 
the valuable coal fields of Grape Creek, in Vermilion County 
Illinois, and a lease in perpetuity of the road. This, it is hoped, 
will materially add to the revenue of the main line. Arrange- 
ments have also been made with the Chicago & Western 
Indiana to build from South Englewood on its line to South 
Chicago, and to grant the right of use of the line tothe 
Eastern Illinois. This will enable the company to reach that 

wing manufacturing district with its coal. Both of these 
ines will be shortly completed. j 


GENERAL BALANCE SHEET, AUGUST 31, 1880. 








Coat of raed ......<.cce- $3,503,426 | Cap.st’k iss’ed $327,100 
New construction ...... 182,488 do scrip 5,954— $333,054 
New equipment ........ 150,433 | lst mort. bonds ........ 3,000,000 

Ist mort. bonds owned. 75,000 | Income bds. ..$706,900 
Material on hand, shops 24,852 do _-— acrip 7,A29— 714,329 
Material on hand, road. 101,977 | Bills payable, ete.... .. 97,663 

Fuel on hand........... 577 | Due tor current expend- 
Cash on hand........... 63,502 a eae 99,978 
Cash in transit......... 18,336 | Due other companies . 31,329 
Due from agents and Coupons matured ...... 2,105 
conductors ..........- 24,597 | Sinking fund I.B.C. RR. 750 

Due from other railroad Rental E. T. H. &C. Rail- 
compantes............ 53,985 way to Aug. 31....... 23,750 

Due from U.S. P.O. Dep. 2,702 | Excess of disbursem’ts 
Due from Am. Exp. Co. 1,600; (Receiver) ............ 188 

Bal’ce in hands Tr’st Co. 1,292 | Net balance to credit of 
Miscellaneous assets ... 6,906 | income account...... 204,956 
_ Regie eae, $4,511,680 lt intedeuavanmennlhe $4,511,680 
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‘Evansville & Terre Haute (formerly Evansville & Craw: 
fordsville.) 


(Por the year ending Aug. 31, 1880 ) 


The annual report of this company shows that the main line 
from Evansville, Ind., to Terre Haute, 109 miles, with the 
Owensville Branch, 6 miles, were operated for the year, making 
115 miles in all. 

The company also owns 23 miles north of Terre Haute to 
Rockville, leased to the Terre Haute & Logansport Company, 
the revenue of which appears under rents. 

‘The traffic for the year was as follows : 














} 1879-80. 1878-79. 
NS CTI a sincididiadaconsenenctedeencs 189,734 130,853 
UPON MUNIN sn 0006 cncvns, debate concesers 5,641,430 4,380,930 
i... .. cneuseeneeeeaneda 452,854 352,107 
SD Mirna vo centccocscadecacsbedes 32,451,033 24,588,862 
Average receipts: 
Per passenger per mile. ............ccccceccee 3°25¢6. 3°546. 
i i inne elk i de crite 1‘40c. 1°55e¢. 
The earnings for the year were as follows : 
1879-80. 1878-79. 
I Ln dite ecbhdbabeadntinadeabdcin wembadia $184,137 $156,904 
ay 8 idan dinnn dls nenmeninbienweeweiedl 472,318 380,718 
EY 6 ondaccredensdctsnsanogenaue 41,761 29,536 
hdd Giwidecnaeed eubinseantochaleaciedinnd 14,165 17,604 
65s shieeanencdameddinal axtidimatenitie $712,383 $584,763 
CN una winded adibandimendniediininaelities 499,127 403,909 
I i iiiidscctnvtbiiaidliddied $213,255 $130,854 
SS PEER ELEEL ERLE CES AE: 70°04 69°07 


The increase in expenses results chiefly from the advance in 
the prices of steel rails, which cost, after deducting the value 
of old rails taken up, $43,500 more this year than last. 

The payments from net earnings were as follows: 

EE RIE, SERRE ERP ORL OEE SOE SER TO SE $213,255 


Interest on bonds and loans.... ..............2--ee-0e- $81,762 
50,871— 132,633 


Surplus to income account.............. a eenneniie ineinndanana $80,621 


There were laid during the year 1,970 tons of steel rails, 
making 68 miles of steel track. Since the close of the year 373 
tons more have been laid, and 400 tons have been contracted for. 

A new lease of the Rockville Division has been made to the 
Terre Haute & Logansport Company. 

The report says: ‘ The bonds issued for the construction of 
this (the Rockville) division—of which there were $125,000 out- 
standing—matured Aug, 1, 1880. To provide for the payment 
of these, for the refunding of our main line 7 per cent os at 
a lower rate of interest, and forthe payment of our floating 
indebtedness incurred in the purchase of equipments, etc., the 
board at its regular meeting on April 7, last, authorized an 
issue of $1,500,000 consolidated first-mortgage 6 per cent bonds, 
secured by a deed of trust on all the property of the company 
except the Rockville Division, which is now free of incumbrance. 
The deed of trust was accordingly executed and the bonds then 
issued bearing date of June 1, 1880, payable July 1, 1910, and 
bearing interest at the rate of 6 per cent, principal and inter- 
est coupons payable at the office of the Farmers’ Loan & Trust 
Company in the city of New York. Of these, $892,000 have 
been deposited with the Farmers’ Loan & Trust Compary, to 
be exchanged for a similar number of main line bonds now out- 
standing or for their payment when they become due; $258,000 
have been sold; and the remaining $350,000 are deposited in 
bank, designed to be executed and sold as the future necessities 
of the company for construction of branch lines, etc., may 
require.” 





Grand Trunk (Canada). 
(For the half-year ending June 30, 1880.) 


This company’s report includes the operation of 1,273 miles. 
Comparisops are made with the corresponding half of 1879, 
when the mileage worked was 1,390 miles, the company then 
owning the Riviere du Loup Division, since sold to the Canadian 
Government. 

The operations of the Canada trunk lines are interesting to 
readers in the United States, inasmuch as they are parallel 
roads to our own trunk lines. 

The earnings, etc., for the half-year were as follows : 











BRO. 1879. 
i sii cin pbidacthncavebaeld £991,992 £832,869 
EE EE EE: ROTA 673,345 634,423 
NS. 5 ins iock ad abbennneanaaandawe £316,647 £198,446 
Add interest on International Bridge capital.. 10,434 12,980 
Add interest ou Chicago & Grand ‘irunk bonds 10,167 X|......... 
EEE Se ree SEN pep age ba eee £337,218 £211,426 
Deduct postal and military bonds not retired... ........ 438 
a a £337,248 £210,988 
ee Ar INES once knock csccsccotescdeuane 65°08 7617 
The traffic carried was as follows: 
1879. 
SEALE AA LED LES LE. OES FE 892,825 845,627 
IN beh cd cohicdudcdatiswadbeesbene cate 1,428,103 1,224,838 
Average receipts per passenger.......:......... 69 le: 664, 
Average receipts per ton............. Gane. opemhe 11742d. «+ 110194. 
The apportionment of expenses was as follows for the half- 
year: 
1880. 1879. 
Maintenance of property, per cent of expenses...... 24°44 25°80 
SNE Mins ddecccéconepiponcenseslccsecenes .. 43°64 50°37 
hice chien Dadi athe b benia is deen Endinbebiabess 63°08 761 7 


The income account was as foHows: 
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Os kn cu cns ctscoesbacocese covsconconcessesoess £337,248 
EE ND nnn cccncadeodéetdebebeteccceseeveesssceseosess 214,761 
at Rahaman Bar te WOIPIOERe o6cc cccscccscccccesccewoccees ese £122,487 
Brought forward from previous half-year........ ....-....-.+.--- 1,440 
ES EAA SL EDEL OME £123,927 


Out of this balance a dividend for the half-year at the rate of 
& per cent per annum on the first preference stock has been 
paid, absorbing £80,374 and leaving a balance of £43,552. As 
regards the appropriation of this balance of £43,552, the board 
resolved, after obtaining the opinion of eminent counsel on the 
Arrangements Act of 1873, to pay a dividend on the second 
preference stock for the half-year at the rate of 3 per cent per 
annum, absorbing £34,893, and leaving £8,659 to be carried for- 
ward to the current half-year. This dividend will accrue to the 
holders of second preference stock registered in the books of 
the company on October 4, and the warrants will be payable, as 
already notified, on November 1. 

The Chicago & Grand Trunk Railway was opened for traffic 
from temporary stations in Chicago to Port Huron on Bebruary 
8; and, under the decision of the American Board of Arbitra- 
tion, 10 per cent of the freight traffic and 6 per cent of the live- 
stock traffic out of Chicago have since been awarded to that 
railway. Its access to the proposed permanent stations in 
Chicago has until recently been retarded by legal obstructions. 
These having at length been removed, increased facilities for 
passenger and freight traffic will be afforded. 


Great Western of Canada. 
(For the half-year ending July 31, 1880.) 


This company’s report covers 527 miles. The income or 
revenue account was as follows: 








1880. 1879. 

IE... ccousbenmereescdeetesereosecae 2437,433 £365,771 
ED coos vee seneccesssooseos ee 301,228 276,971 
I EEE eT £136,205 £88,~-00 
Interest, loss on leased lines, etc................ 103,145 98,972 
Dh dccipceiarrdmbeihentaneieheondaeaie Cr.£33,060 Dr.£10,172 
Balance from previous half-year................. 1, ,912 
CNEL, « coccedceneconceneecssee Sur. £34,317 Def. £6,269 
Per cent of expenses.............-..---. sevccceces 68°86 75°72 
*An agreement having for its object the neguienios of traffic 
from the Southwest by connecting with the Wabash St. Louis & 


Pacific Railway, via Toledo, was reported and approved at a 
special meeting of shareholders held on Dec. 11, 1879. Since 
that period the Detroit Adrian & Southwestern Railway Com- 
pany has been incorporated, and a road is now in course of 
construction between the cities of Detroit and Butler—a point 
on the Eel River section of the Wabash system—which will, in 
connection with the Great Western Railway, materially shorten 
the route from St. Louis and other southwestern points to New 
York and the northern Atlantic ports. The new railway will 
have its terminus at Detroit, in the depot of the Detroit Grand 
Haven & Milwaukee Railway Company. An agreement has been 
negotiated with the Wabash St. Louis & Pacific Railway Com- 
pany for the conveyance of through traffic by this new route, 
and will on completion of the railway be substituted for the 
previous agreement. By this arrangement a direct connection 
will be formed with the Wabash system, from which the 
directors anticipate a considerable increase of traffic. 

The operations of the Detroit Grand Haven & Milwaukee 
Railway from Nov. 14, 1878, to Dec. 31, 1879, resulted in a net 
revenue surplus of $50,557, and the directors have now to 
apnounce that a dividend of 3 per cent on the share capital, 
amounting to $45,000, or £9,247, has been paid and placed to 
the credit of the Great Western Company. 





GENERAL INVESTMENT NEWS. 


Atlantic & Pacifie.—The press despatches from Washing- 
ton, October 28, report that the Attorney-General has made an 
important decision touching the legal right of the Atlantic & 
Pacific Railroad Company to public lands by reason of con- 
tinuing the construction and equipment of its road under the 
act of Congress organizing that company. The Atlantic & 
Pacific Company has been succeeded by the St. Louis & San 
Francisco Railroad Company, but for the past nine years no 
addition has been made to its road-bed and .track, and there- 
fore no claim could be made upon the Government for lands, 
the grant being contingent upon the construction and equip- 
ment of the road. Recently, however, the St. Louis & San 
Francisco Company began the construction of the Atlantic & 
Pacific road from its western terminus, and having con- 
structed fifty miles of road made} application to have the 
Same inspected by United States Commissioners, pre- 
paratory to having the same accepted by the Govern- 
ment, and public lands transferred to the company as 
lands earned under the charter of the Atlantic & Pacific Com- | 
pany. When this application was made at the Interior Depart- 
ment, the question arose as to whether the land grant of the 
Atlantic & Pacific Company had not been forfeited by reason of 
the failure of the company or its successors to complete the 
road within a given period of time. This question was referred 
to the Attorney-General, and that officer rendered an 
opinion in favor of the company. The Attorney-General holds 

at asthe acts of Congress organizing the Atlantic & Pacific 
and Northern Pacific companies do not expressly provide for 
the forfeiture of the land granted these two companies, they 
can claim the lands thus granted whenever earned, unless Con- 
gress should, by legislation, exercise the reserved right to take’ 


, 





possession of the roads and complete their construction, as pro- 
vided in the acts by which the two companies named were 
erganized. Acting upon this decision, Commissioners were ap- 
pointed on the 28th to inspect the section of the Atlantic & Pacifie 
road just completed, and should the same appear to have been 
constru cted and - pape as required by law, it will be accept- 
ed, and patents will be issued for the lands thus earned. 


Brooklyn Elevated Railroad.—The stockholders, creditors 
and a few bondholders of the Brooklyn Elevated Railway Com- 
pany held an adjourned meeting at the offices of the company, 

o. 48 Wall Street, on Wednesday. The Zimes report says 
that Mr. William Strauss, Chairman of the committee appointed 
at the previous meeting, made a report, in which he said that 
the committee had waited upon various bondholders, or their 
representatives, and had been refused their co-operation. And, 
owing to their inability to get at the contractor’s books, the 
committee had been obliged to make up their figures from 
various sources. From what they could learn it would appear 
that the whole $5,000,000 of capital stock had been registered, 
and that $1,652,320 of it is in the hands of the Receiver, who 
also holds $1,590,800 additional with which to redeem outstand- 
ing scrip, making $3,243,120 in his possession. The amount of 
bonds issued, according to the statement of the Farmers’ Loan 
and Trust acy , was $1,078,000, in addition to which the 
Trust Company holds $125,000, $9,000 of this being under con- 
trol of the Receiver as assets. The amount of bonds not issued 
and available on the foregoing basis is $2,431,000, making the 
total of stocks and bonds available $4,083,320 ; and, according 
to the Engineer’s estimate, the cost of completing and equip- 
ping the road for running five-minute trains, but without per- 
manent stations, is only $2,321,081 34. Mr. Strauss also offered 
the following estimate made by the Auditor of the condition of 








the road on Oct. 27: 
LIABILITIES. 

I, is bitldnatbbannedia Nnatbrinbietaateanadl $1,069,000 
i (iL, +i: anh cgdesinedagieegeteeatadnnedéoouseed e--- 3,347,680 
nk nie nahneudeesbasabanbdnesé 32,640 
hhh. dines! pacha easene eeeheenesenaeegnneseseees 217,700 
Unpaid bills, per bookkeeper’s file............ 2.2... 2. ee eee eee 16,906 
Due laborers and employes. ................... Dcciestainitiaiibaassitiihindain 6,13 
Various debts, estimated by Engineer......................... 79,330 
Claims filed with Receiver, not noted above.................. 12,301 

Pe cchniddduhadddicddcdddchiddelddsddnddididddéégéawenes --. $4,781,696 

ASSETS. 

Cash paid for material and labor................ Cui valent $637,686 
Value of material purchased by bonds and notes............. 24,99 
Real estate (cash paid Chereon).........cccccccccccccccccccccce 8,050 
Due from contractor for company’s notes advanced to him.. 32,614 
Value of cars in excess of amounts paid therefor ............. 5,650 
Passaic Lyweer I Mill for iron, payment secured by 

Dp consacatminiensediand xeedewentete ce $10,088 
Value of rails in excess of payments............-... 43,780 
Value of lumber, secured by bonds................. 22,000 
Value of foundation stones, not yet settled for.... 12,000 
Value of other items not yet settled for............ 1,600— 89,418 
Furniture, safe, &c., in New York office....................... 1,800 
W. F. Bruff, for cash turned over by him to former treasurer 50,260 

tis: Alsitnnitntiheinthei inte netie mee anes dantiiedan newman $850,477 


A statement sent in by R. B. Floyd-Jones, the contractor, 
was submitted to the meeting, as follows : 








Dr. 

i cnashckcheaquapaadoussinnises swsesonarehedwenssesade $879,000 
ST Aithdtcntis br eae ieebimmeeietneetebsahbsenenetbideenaens 163,050 
NL 5 b0dnnebkedvcucedccesesednsecseseedeses ssedinessecceces 87,230 

Be cecncsscnwecencesdsesec entender dbsentokecsseuss dsceete $1,129,280 

Cr. 

EE e $164,735 
By fixtures...... per oncereoswncesacteones thé Netendtengn dues 3,597 
By WOME . 0 cow cd cccadroscccccccccesecsoqescoceesocces cosscccccoes 2,305 
BY TOA] CStATC. .......ccccscccrncccces cocccccccccescesccccccccce 9,597 
By engineering and salaries since 1874....................... 105,868 
i i codcnepeonssessbuenevetsrasenenscosesesonedecs 416,165 
By interest, discount and commission.....................--.. 156,291 
i, scrocémeasdacn boebovesveesesésesuocsese 32,431 
ee ED CI, 0. ccpecccvecs coveted peeesoseccescssocee 90,371 
i i i hin denedspecesieeeutaredecshesequsseseeneses 102,002 
By expenses (office, nee, Es Gas orice ccceeucceconcse 26,776 
By tools, machinery, &C..........-. --20--cccceeeecececccceeces 2,646 
By rails and equipments on account........ .....2---eeeeeee 16,496 

| REPRO Pare epee akan ere nn ae EN TNT $1,129,280 


One of the stockholders asked whether they could not go on 
and complete the road without the co-operation of the bond- 
holders. Counsel for the Receiver answered in the negative, 
but added that if action were not taken very soon the Receiver 
would proceed on his own account. After other discussion, 
further time was "sg the committee to secure co-operation 
from the bondholders toward completing the road, and the 
meeting adjourned until Friday. 

Butler & Detroit.—The Northwestern Ohio and the Butler 
& Detroit Railroad companies have filed articles of consolida- 
tion. The name of the company is the Butler & Detroit Rail- 
road Company. It is now engaged in the construction of a line 
of railroad extending from Butler to Detroit, Mich. It is 
proposed to ultimately consolidate with the Detroit Butler & 


y St. Louis Company, when its line of road will be completed. 


The capital stock of the new company is equal to the combined 
stock of the two ee forming the newone. Accordi 
to the terms of consolidation, all the liabilities of the two expir- 
ing companies are assumed by the new one, and each share of 
the old stock will be exchanged at face value for one in the new 
corporation. The special purpose of the new line is to open 
more fully the fruit and timber regions of Michigan. 


Canadian Pacific—A special dispatch from Winnepeg, 
Manitoba, of the 24th inst., says the Canada Pacific Railway is 
now running into Mb | from Emerson, at the international 
boundary line, and is built some 60 miles further west as well 
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as east to Lake of the Woods. Great difficulty is experienced 
in building the section from Lake of the Woods to Lake 
Superior, and it is believed that the proposed line around the 
north shore to Sault St. Marie will have to be abandoned as 
impracticable. 

Chicago Burlington & Quincy—Wabash St. Louis & 
Pacific.—The precise terms of the late treaty of peace between 
these companies have not been given to the public. An 
outline of the agreement is reported, substantially that the 
lines already begun are to be completed by the trustees with 
the money furnished them by the Wabash people, the Chicago 
Burlington & Quincey people binding themselves to refund one- 
half of the amount. The Wabash Rvad is to receive 25 per 
cent of the gross business, the a & Alton Road 25 per 
cent of all the business, except that to St. Louis, of which it is 
to receive 33 per cent, and the other roads in oe pnpenice Noth- 
ing was done in regard to a new freight pool, but as soon as the 

abash Road can complete its line into Chicago there will be 
another conference, and a pool will be formed. 

Chicago Clinton Dubuque & Minnesota.—Mr. Charles Mer- 
riam, of 26 Sears Building, Boston, gives the following notice: 

« Pursuant to a vote of this corporation, passed on the 9th of 
October, 1880, the road and property of this company has been 
transferred to the Chicago Milwaukee & St. Paul Railway Com- 
pany. By the terms of the contract of transfer, stockholders 
who shall, on or before the 8th day of November next, cause 
the transfer of their shares to said Chicago Milwaukee & St. 
Paul Railway Company, through the undersigned or otherwise, 
shall receive in full paymeut therefore eighty per cent of the 
par value of his said shares in the six per cent mortgage bonds 
of said railway company, secured by a mortgage upon the 
property thus sold and conveyed to said railway company ; and 
further, that said railway company shall agree to deliver and 
shall deliver to each shareholder of this company who shall, after 
the 8th day of November next, at any time transfer his shares tuo 
said railway company, seventy-five per cent in cash, and not in 
bonds, of the par value of his said shares.” 

Chicago Pekin & Southwestern.—The report that the 
Chicago Burlington & Quincy Railroad had purchased this 
railroad is denied by the C. B. & Q. officials. 

Chicago Rock Island & Pacific.—This company opened 
for business on October 4 a section of the Avoca Macedonia & 
Southwestern Branch, extending from the main line at Avoca, 
Iowa, forty-one miles east of Council Buffs, southward to Car- 
son, 17% miles. About five miles more will take the branch to 
Macedonia. ‘The Keosauqua Branch was opened for business 
Sept. 29. It extends from Mount Zion, Iowa, on the Keokuk & 
Des Moines Division, forty-six miles from Keokuk, southwest to 
the town of Keosauqua, a distance of four and one-half miles. 
Part of it is on the line of the narrow-guage road, built several 
years ago, and afterwards abandoned.—Ratlroad Gazette. — 

Cincinnati Hamilton & Dayton.—The directors of this road 
have declared a dividend of 2 per cent out of the earnings for 
the six months ended September 30. The gross earnings for 
the six months were $1,473,482, and the net earnings $105,340, 
leaving a balance after paying the dividend of $35,340. 

Cincinnati Southern.—The earnings of this railway for the 
quarter ending September 30 were as follows: 


1880. 1879. 
GROSS CGFRIMRS. 2. cccccccccccccccccccc. scscccsccceves $469,012 $183,476 
IEE, ocovcceccesccscccesccsecscoccsutsuneecesens 170,522 49,986 
Net earnin $133,490 | & 


BB. nose enn s ene emaee ene eee sacceennnes pe y 490 

—The Cincinnati Gazette says: ‘‘ The board of directors of the 
company which leases the road from the city of Cincinnati de- 
cided to issue immediately $225,000 of the $900,000 additional 
stock, which will be taken at par by the present shareholders 
to pay bills for equipment falling due November 1. This 
meken $1,325,000 upon which the city is to pay 7 percent per 
annum. In December a like issue will have to be made to meet 
bills falling due at that time. In connection with this we will 
say for the information of those who seem to be all astray in 
selation to the provisions of the contract existing between the 
trustees and licensees, that the board of trustees determine 
what equipment is necessary to do the business, and by their 
direction and permission the licensees can contract and pay for 
it out of their capital stock, the city paying interest only upon 
that portion of the capital stock actually invested in equip- 
ment.” 

Evansville & Terre Haute.—At the annual meeting last 
week the stockholders voted unanimously to approve the lease 
of the Rockville Division to the Terre Haute & Logansport 
Company for 99 years; also a lease granting the joint use of six 
miles of the same division to the Evansville Terre Haute & 
Chicago Company. These are py 4 renewals of old leases, 
which were e necessary by the reorganization of the 
Logansport Crawfordsville & Southwestern as the present Terre 
Haute & Logansport Company.—Railroad Gazette. 


Galveston Harrisburg & San Antonio.—Application was 
made to have the following bonds listed, viz.: first mortgage 
bonds, La Grange Extension, to the amount of $300,000, 
Second mortgage bonds to the amount of $1,000,000. The 
company’s Official application says: ‘“‘ We — June 23 last 
for admission upon the Stock Exchange of the first mortgage 
bonds of the Galveston Harrisburg & San Antonio Ra A 
Company, which were subsequently placed upon the list. e 
beg now to ask that the second mo e bonds of that com- 
pany may be also admitted to the list. The total of the issue 


is $1,000,000, dated June 1, 1880, payable in — June 1, 1905; 
interest 7 per cent per annum, coupons pay 


le in gold, June 1 





OF 


and December 1. The bonds are all of the denomination of 
$1,000, numbered from 1 to 1,000. The trustees are George F, 
Stone, of New York, and Andrew Pierce, of Clifton, New York. 
We also beg to solicit admission for an additional issue of the 
first mortgage bonds of the company that are already on the 
list, to the extent of $300,000, issued on the La Grange Exten- 
sion, recently completed, under the same indenture as the 
$4,500,000 firsts already upon the Exchange, and continuing the 
numbers from 4,501 to 4,800 inclusive. The $300,000 are in 
every respect similar to those already admitted, except that 
their date is August 1, 1880, and that there is stamped in red on 
their face, and on every coupon, ‘La Grange Extension.’ 
Their due date is 1910. Interest 6 per cent gold, August 1 and 
February 1; are same as the 4,500 previously issued under same 
mortgage.” 


Green Bay & Minnesota.-—-From the scheme of re-organi- 
zation as proposed, the following is taken: “ The B any first 
monenge bonds, being the bonds of the Green Bay & Lake 
Pepin Railway Company, amount to $3,200,000 of principal, 
on which the accrued interest to February 1, 1881, will be 
$1,024,240, or thereabouts. The present second mortgage bonds, 
being the bonds of the Green Bay & Minnesota Railroad Com- 
pany (which is the same corporation as that above named, the 
name only being changed), amount to $2,100,000 of principal. 
Of this sum $850,260 represents funded interest on the first 
ponanae bonds, and the balance, being $1,249,740, has been 
issued as collateral. The stock of the railroad company 
amounts to $8,000,000. The new company, to be organized and 
to receive the title of the mortgaged premises is 
to issue two mortgages, with bonds secured by the same, 
the first mortgage to draw interest from February 1, 1881, 
and the second mortgage from May 1, 1881, both to be made to 
the Farmers’ Loan & Trust ny + as trustee, and to be in 
such form as the committee and the trustee shall agree upon. 
The first mortgage shall be made to secure bonds to the amount 
of $1,600,000 of principal, bearing interest at 6 per cent, with 
coupons attached, and shall run thirty years. The second 
mortgage shall be made to secure income bonds to the amount 
of $3,781,000 of principal, bearing interest up to 8 per cent, if 
actually earned over and above all outlays and expenses of every 
description, not including new construction or equipment, but 
including interest on the first mortgage bonds, but shall be non- 
cumulative; that is to say, no part of the unpaid interest in any 
one year shall constitute any claim against the ——— unless 
actually earned in that year, and this mortgage shall run thirty 
years. The new company is to issue preferred stock to the 
amount of $2,000,000, and common _ stock to the 
amount of $8,000,000. Dividends on the preferred stock shall 
be limited to 7 per cent per annum, and shall also be non-cumu- 
lative, and this stock shall be entitled to the privilege of voting, 
the same as the common stock. The holders of the said second 
mortgage income bonds shall have the right to vote at 
any annual meeting of stockholders for the election of 
directors of the new organization on the same basis as 
the common and preferred stock; that is, each one hundred 
dollars of said bonds shall entitle the holderthereof to one vote. 
Holders of the Green Bay & Lake Pepin Railway Company’s 
first mortgage bonds shall receive in exchange for the same 50 
per cent of the principal in the new first mortgage bonds, and 
a further 50 per cent, and also the accrued and unpaid, interest 
to February 1, 1881 (but not including interest on defaulted 
coupons) in the new income bonds. Holders of the Green Bay 
innesota Railroad Company’s second mortgage bonds issued 
to fund coupons of the Green Bay & Lake Pepin first mortgage 
bonds shall receive the amount of principal of the said Green 
Bay & Minnesota Railroad Company’s bonds and the accrued 
interest thereon in the new second mortgage income bonds. 
Holders of the Green Bay & Minnesota Railroad Company’s 
bonds which are held as collateral shall receive the amount of 
the principal thereof and the accrued interest thereon in the 
coalaemed stock of the-new company in executing such releases 
of the original debtor company and of the new corporation and 
its property as the committee may require. Holders of the 
present stock shall receive an equal amount in common stock 
of the new corporation.” 


Greenville Railroad (S. C.)—The case of the Greenville 
Railroad was terminated Oct. 23, Gen. T. M. Logan, represe::ting 
the Clyde Committee, complying with the terms of the sale. 
The property was transterred, and the deed is now in the hands 
of the pure rs. The price paid was $2,393,600. 

Junction Railroad (Phila).—In Philadelphia, Oct. 28,the pro- 
longed litigation of the Pennsylvania, the Philadelphia & Read- 
ing and the Philadelphia Wilmington & Baltimore railroadcom- 
panies concerning their individual rights respecting the June 
tion Railroad Company was terminated. Judge McKennan, in 
the United States Circuit Court, gave a decision adverse to the 
Pennsylvania Railroad agen which claimed exclusive right 
to operate the Junction line. The proceedings were instituted 
by Judge Lathrop of the Central Railroad of New Jersey, and 
Moses aylor for the Baltimore & Ohio Railroad Company, who 
nearly two years ago applied for an injunction restraining the 
Pennsylvania Company from interfering with their rights. The 
Judge decrees that the Junction Company must furnish motive 
power or transport over its road freight or B a soy arrivin 
in cars of the 57 em Wilmington & Baltimore Rail s 
destined for the Philadelphia & Reading Railroad or its con- 
nections. It must also transport freight or passengers arriving 
in cars by the Philadelphia & Reading Railroad destined for 
the Philadelphia Wilmington & Baltimore Railroad or its con- 
nections. 
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Lehigh Coal & Navigation Company.—A dispatch to the 
World from Philadelphia says: ‘‘ The past month was the best 
ever known in the history of the Lehigh Coal & Navigation 
Company. There may have been one or two months just after 
the great strike in 1875 when the gross iacome was greater, but 
none in which the net surplus over all charges was larger. The 

ross revenue from all sources was $254,393, and the expenses 

or operating and fixed charges of every kind were only $106,- 
732, leaving net earnings of $147,660. Of this amount the rail- 
road company earned $147,000. Up to the iast of August the 
company was short $3,906 on its fixed charges, but the gain of 
last month leaves it a net surplus for the year of $143,754,which 
isa gain of fully $275,000 over the first nine months of last 
year. It is expected that October will prove quite as satisfac- 
tory to the stockholders, and if the remaining three months do 
twice as well as September alone, the entire loss of $480,000 
during the last two years will have been made up.” 


Louisville Cincinnati & Lexington.—The directors of the 
L. ©. & L. Railroad Company have voted to increase the 
amount of common and preferred stock, the former to the ex- 
tent of $503,988 12, and the latter by $136,727 38. The object 
of adopting these fractional amounts is to round up the two 
classes of stock —the proposed addition enlarging the common 
stock to an even $1,000,000, and the preferred stock will be 
fixed at $1,500,000. By resolution of the board, subject to the 
approval of the stockholders, these changes are to occur in 
at thirty days, and a committee of three was appointed to 
receive subscriptions ad interim. A circular will probably be 
issued by the committee giving further particulars. The pro- 
ceeds of such subscriptions are to be applied to the purchase of 
rolling stock and the payment of the floating debt. Up to July 
1, 1880, the company have put improvements on the road cost- 
ing $242,353. ‘These expenditures have been made in the space 
of three years. Since July 1, 1880, they have had built seven- 
ty-five new flat cars, and are now building six new passenger 
coaches. It is proposed to purchase six heavy locomotives and 
300 freight cars of various kinds. 


Massachusetts Central.—The annual meeting of the stock- 
holders of the Massachusetts Central Railroad was held in Bos- 
ton on Wednesday. ‘The directors reported that all the bonds 
of the company, amounting to $1,494,000 of the issue of Jan. 
1, 1873, had been off at about 49 per cent of their par value in 
cash, the money therefor having been secured by the issue and 
sale of new bonds; that a syndicate has purchased $1,500,000 
of the $3,500,000 in bonds issued under a vote of August 7, 
1879; that negotiations are in progress for the sale of the 
remainder of. these bonds; that work has been commenced on 
the road between Amherst and Northampton; that the work 
between Coldbrook and West Deerfield will be pushed forward 
immediately ; that iron is being laid between Stony Brook and 
Hudson ; that the line will probably be open from its eastern 
end to Holden by the Ist of February and the entire line consid- 
erably before November 1, 1881, the date at or before which the 
contract with Mr. N. C. Munson specifies that it shall be com- 
pleted. They also call attention to the fact that the road has 
been leased for a term of twenty-five years from its completion 
to the Boston & Lowell Railroad Company at a rental of 
25 per cent of the gross earnings, and they comment upon the 
favorable condition in which the property now is.--V. Y. World. 

Missouri V acific.—In the application of this company to the 
New York Stock Exchange the following statement is made. 
Capital stock tothe amount of $12,419,800, in shares of $100 
each. The company was organized under the laws of the State 
of Missouri, and its mileage is as follows: 





A Cr CER .... 8.  accencnedordbccesoeouonececoncee 556 
Branches operated—Holkden Branch. ...................--ccccccccncce 54 
nL... c. scvcpeneteaseddbssccess 21 
SD. nici nenneecdss cadbeben 45 

i idhtut anucdaidhnitdesmeiseenddenndlsansimeiadinn 84 

Pivebweueane eiwbtiiontaukwédutenceebottees debbdbidndeesenbcobeies 760 

The bonded debt of the company is as follows: 

SEER ETON $7,000,000 
aan ah onan dbépbinawensl adiewestonouies 2,573,000 
i ccccnennaehacdgnbed sadakooenenesesertdes ,000,000 
i thie incomes Gnitnniniiahebenbeenchons 800,000 
A IA LALO ATS PT LCE MN 250,000 
this 6h hbnensenid wn iineamesiie ddmieadidiiemeibidtis mein eiaeniill $15,123,000 


The outstanding bonds on the branches forming a portion of 
the consolidated company are as follows : ° 
Missouri River Railroad 








eee eee $109,000 
Leavenworth Atchison & Northwestern Railroad............. 479,0 

ie. meeeee Oe Repmimeols Tatinaes. ...... .ccccccccvc cccccceccecccccs 650,000 

Kansas City & Kastern Railroad.......................-.cce-e- 348,000 

St. Louis Kansas & Arizona Railroad.......................... 1,20V,000 

- -Jazineton & Southora Railroad. ...........-.cccccccccccccccccs 1,050,000 

EE See Pea s -eaepninteatiditiniattin’ iene $41,136,000 


Following were the earnings of the company from Jan. 1 to 
Sept. 30, 1880: 





IL, EE LS TT ae a ie asiceaial $4,537,001 
I aac tice ilcnicine eiiitiha ei ad udeiadhnaoumuainns sien 2,014,011 
ESE Sa Oe SST EM Te $2,022,989 


The company has no floating debt. 


New York Lake Erie & Western.—It is reported that at the 
recent meeting of the directors of the New York Lake Erie & 
Western Railroad, President Jewett announced that the claim 
of the company against the London Banking Association had 
000) settled by the acceptance by the road of £100,000 ($500,- 

New York Stock Exchange—New Securities.—The Gover- 
nors of the Stock Exchange have admitted to the dealings at 
the Board the following securities : 








New York Lake Erie & Western Railroad—-$2,937,000 fourth 
mortgage extended bonds, due October 1, 1920, bearing interest 
at the rate of 5 per cent, and issued in place of 7 per cent 
bonds that fall due Oct. 1, 1880. 

Ohio Central Railroad—$600,000 first mortgage terminal 
trust 6 per cent bonds, due July 1, 1920. The issue is secured 
a mortgage on lands, purchased and leased in the cities of 

olumbus and Toledo, Ohio, suitable for terminal purposes and 
necessary for re-shipments by water at Toledo. The company 
have acquired title in fee to 2,609 feet of water-front on Toledo 
harbor, partially docked and improved, and have leased 600 
feet additional. Extensive docks and structures are in process 
of construction, These improvements will cost $300,000. 

Galveston Harrisburg & San Antonio Railroad—$1,000,000 
second mortgage 7 per cent gold bonds due Jan. 1, 1905; 
$300,000 first mortgage La Grange Extension, 6 per cent gold 
bonds due in 1910. 

Missouri Pacific Railroad—$12,419,800 capital stock, in shares 
of the par value of $100 each. The road, including branches, 
is 676 miles long, with a bonded indebtedness amounting to 
$19,259,000. The company reports its earnings from Jan. 1 to 
Sept. 30, as follows : 





isi vce cncidnsstntebecinnsinanenpndseneyseconuatends $4,537,001 
EE SE i cinccrcoccheesesbeneas coesnebasenscecsopes 2,914,011 
Mot carmings Tor MIMS MROMENS. .....cccocce cocccenccscoccscess 32,022,990 


Northern Pacific.—A Philadelphia report says the Yellow- 
stone Division of the Northern Pacific Railroad has been put 
under contract. Messrs. Walker, Clark & Co., contractors on 
the Missouri Division, having completed the grading to Glen- 


-dire Creek, have been ordered to put their entire force of 


several hundred workmen on the Yellowstone Division. They 
are already at work, and will grade 50 miles, to Fort Keogh, 
the coming winter. Large contracts have been let for ties, and 
the company has already contracted for rails to be supplied to 
the whole division—320 miies. 

Pennsylvania Railroad.—The statement of increase in earn- 
ings in the month of September has been issued in the usual 
form. The report of monthly earnings in full, as heretofore 

iven in the Chronicle, is brought forward in the table below. 
n September the increase in gross earnings was $311,015, but 
there was an increase in operating expenses, and a consequent 
decrease in net earnings, of $115,729. For the nine months— 
Jan. 1 to Sept. 30—the increase in gross earnings was $5,738,492 
and in net earnings $2,733,263. The Pennsylvania Railroad on 
all its lines east and west has made $4,324,217 more profit in 
nine months of 1886 than in the same time last year. 


ALL LINES EAST OF PITTSBURG AND ERIE. 
-—-— Gross Earnings.—~ — Net Earnings.-—— 
. 187 . 

















18380. 879. 1 279. 
January.... ... $3,083,551 $2,543,424 $1,366,293 $1,019,531 
February ...... 2,944,576 2,538,039 1,232,182 1,172,986 
Sp ane Se 3,278,186 2,603,068 1,511,248 987,223 
ss SS 3,488,366 2,630,022 1,495,582 1,031,028 
TTT 3,417,9:6 708,695 1,476,852 1,034,092 
Dh epdecceouee 3,221,476 2,390,810 1,012,247 600,994 
ts iis chebens 3,449,644 2,782,906 1,302,505 999,615 
Se 3,723,355 2,982,718 1,554,480 1,256,998 
September..... 3,647,543 36,528 1,474,910 1,590,635 

















Total 9 mos. .. $30,254,613 $24,516,210 $12,426,304 $9,693,041 

As to the lines west of Pittsburg and Erie, there is the 
usual discrepancy between the figures of 1879 and this year, 
which, as accounted for by the Treasurer, results from charging 
at the end of the year certain interest on bonds of the Penn- 
sylvania Company and the Pittsburg Cincinnati & St. Louis 
Railway Company, and not charging the pro rata for each 
month in 1879. The gain this year is now 











published as 
$1,977,397, but the table below shows $1,590,954. 
ALL LINES WEST OF PITTSBURG. 

Net Surplus above all Liabilities, including Rentals, Interest, ée. 
880. 1879. Gain in 1880. 
EIS ET ae $305,304 $204,149 101,155 
PE ccocene scadees 116,710 25,846 0,364 
DT ins nnenemanndinde 557,171 73,703 483,468 
i iicieih ange emanate 312,269 deficit 82,178 394,447 
Is isd acnenuavalammiid wii 11,201 deticit 158,090 169,291 
Ds cetbocheets coesesee 8,47 deficit 269,182 277,653 
BEE vkceceens+casvesneuse 300,827 52,732 248,095 
PE conssconsmennonts 267,296 252,972 14,324 
EE acdsee oen0ve 206,982 395,325 loss 188,343 
Net for nine months. $2,086,231 $195,277 $1,590,954 


Southern Pacific Railroad—Opening of a Second Trans- 
continental Route Early in 1881.—The near prospect of the 
opening of a second railroad to the Pacific, which is announced 
to take place early in January next, by the junction of the 
Atchison Topeka & Santa Fe Railroad with the Southern 
Pacific Railroad, a a special prominence to the two great 
corporations which together make up the line. The new 
route, unlike the first one, is not created by the aid of Govern- 
ment subsidy, but from private capital solely, except that each 
ce rporation has a grant of public lands fora portion of its route— 
the Atchison Company across Kansas and the Southern Pacific 
across California—of 12,890 acres per mile. In the Territories 
both companies have resorted to the formation of separate and 
independent corporations, though mainly in the hands of the 
same proprietors. The junction of the two lines (it is an- 
nounced from Chicago) will take place at or near Florida Pass, 
a point about 25 miles west of Mesilla, on the Rio Grande in 
New Mexico, distant by the road about 1,150 miles from Kansas 
City and about 1,250 miles from San Francisco. This would 
make the new route 2,400 miles long between the Missouri 
River and the port of San Francisco, against 1,900 miles, the 
distance from Omaha via Salt Lake. ‘There are some claims 


made that this difference of 400 miles, or over 20 per cent in 
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distance, will be offset by more favorable grades and climate; 
but from the information before us this will hardly be borne 
out. The grades will be about alike, and are not a conspicuous 
feature on either road. The trouble from snow-blockade on 
the older line has never been serious, and the exemption to the 
new line will be limited to the winter months, and be offset by 
severe heat and drought in summer. 

There is no doubt, however, that the Southern line will divide 
to some extent the through business with the Central, as tourist 
passengers will be apt to go by one route and return by the 
osher, as President Hayes is even now doing, before the gap is 
quite closed, there being about 150 miles of oy between 
the two termini. The Pacific through freight traffic has never 
been so heavy nor so lucrative as to make it a prize 
worth contending for; and it is perhaps a fortunate cireum- 
stance for both the companies concerned, while the enterprises 
are in their infancy at least, that the bulk of the ownership of 
both the Southern and Central portions of the two routes are 
held in the same hands, as this will prevent anything like 
incessant and ruinous competition for what through traffic 
there is. Travelers and shippers can havea choice of routes at 
fair rates. 

The chief source of net revenue to the Southern line, as it is 
found to be of the older line (no less‘than 65 per cent on the 
Central Pacific end) is found to be from local traffic. The 
through tonnage is larger, but as much of it is taken at rates 
competing with those of steamers and sailing craft, it is carried 
at little or no profit. From local industries along their lines 
both companies may expect satisfactory returns. p Sw ane this 
has been a chief incentive to their rapid extension, as the 
advent of the railroads in Colorado and New Mexico, as well as 
in Arizona, has stimulated an immense mining industry for the 
precious metals, which has led to a profitable railroad business 
at once. All over these Territories are hundreds of new gold 
and silver mines opening, and the machinery and supplies 
ordered for their working, together with the ores or crude 
metal, furnishes freight for the rails. The discoveries keep up, 
and there is no predicting the limit of expansion of this 
industry. Onthe Mexican side of the line—in Sonora and Chi- 
huahua—are similar evidences of mineral wealth. It is not 
doubtful, therefore, where the receipts of the company are to 
come from, without counting upon the growth of overland 
communication. Besides, at the California end the line trav- 
erses some of the great grain and fruit-bearing valleys. The 
wheat, grapes, oranges and semi-tropical fruits of Southern 
California are growing, as the pasturage of live stock on wild 
lands declines. 

Herewith is a tabular statement of the earnings and expenses 
of the road since the organization of 1870, showing the average 
miles operated and the ratio of expenses to earnings. 

Av’ge Earnings Ratio 

miles over oper- of oper- 

Years. oper- Operating ating ex- at’y ex- 
1870-71,9 mos., Oct.1, ated. 


Earnings. expenses. enses penses. 
1870, to June 30,’71. ...... $430,097 $222,427 $207,670 51°70 
nn od ahtiiyiiwice 100 723,856 376.278 347,577 51°94 
DE siccumencenntie 121°6 1,035,311 458,739 576,572 44°30 
 aielinbeudnes inne 157°2 1,162,738 463,674 699,063 39°88 
| RES 263°4 1,780,456 773,485 1,006,971 43°00 
_. , eaeTRREtges 363'7 2,160,839 1,140,329 1,020,509 58-00 
ENT 580 = 3,533,005 1,724,174 1,828,830 48:00 
. NORTHERN AND SOUTHERN DIVISIONS, 

Av’ ge Net Net earn’gs, 
miles Earnings, Expenses, earnings, includ’g net 

oper- Northern Northern Northern rental 
Years. ated. Division. Division. Division. So. Divis’n. 
1877 (six months). .... $406,429 $226,730 $179,698 $1,050,702 
1878 (Jan.to Dec.) 712 1,013,886 514,542 499,344 2,155,704 
1879 (Jan.to Dec.) 712 889,327 526,565 362,761 1,998,316 
1880 (Jan toAug.) 712 581,212 364,783 216,429 1,316,829 


At present the divisions of the Southern Pacific south of the 
Goshen intersection with the San Joaquin branch of the Cen- 
tral Pacific are leased to the latter company, inasmuch as they 
form feeders to the main Central line. The published earnings 
show, however, that those of the Southern Pacific are more than 
sufficient to meet its fixed charges, and consequently it is 
worked by the lessor company at a profit. 

The Southern Pacific of California has its terminus in the city 
of San Francisec, with a water front on the bay, and extends in 
a southerly and easterly direction along and across California. 
The Northern Division, of which 176 miles are in operation 
{including the Monterey spur), runs at no great distance from 
.the coast, and is separated from the other portions by an 
unbuilt gap of 100 to 150 miles, according to the route adopted, 
this portion being left for more mature determination after the 
through line has been opened. In the meantime the traffic is 
accommodated by using the nearly parallel line of the San 
Joaquin Branch of the Central. 

At a point on its line 375 miles from San Francisco, the road 
emerges from the great longitudinal depression of California, 
and begins the ascent of the Sierra Nevada mountain range,which 
here curves to the westward, and extends to, and abuts upon, 
the Pacifje Ocean, so as to form a steep wall in the path of an 
railroad crossing from the central to the southern watersheds 
of that State. The Southern Company, having the pick of the 
whole virgin country before it, naturally chose the most fertile 
valleys and routes of least obstacles for its line. The crossing 
of the mountains at Tehachapa Pass was, nevertheless, a very 
difficult and costly undertaking. The range is crossed at 4,000 
feet altitude above sea level, and the road to cross and re- 
cross it at San Fernando required twenty tunnels, one of them 
6,996 feet in length. It is believed that no other line between 
Los Angeles and San Franciseo—470 miles—could be built for 
less than double the cost of the Southern. Across Arizona and 


New Mexico, likewise, the road is laid along the fertile portions 








and by the only feasible routes. The total cost of the 712 
miles of road in operation in California Dec. 31, 1879, is given 
at $67,031,500, exclusive of equipment. The total of bonds is- 
sued is $29,186,000, and of stock, $36,763,900. The bonds, at 
the rate of $40,600 per mile, are, however, a mortgage on 
the lands. The cost of the portion east of California, from 
Yuma to the Rio Grande at El Paso, 575 miles, are estimated at 
$40,000,000 more. 
CALIFORNIA DIVISIONS—ROAD OPERATED. 


San Francisco to Soledad......... miles. 143 
Northern D ivision, § Carnadero to Tres Pinos.... ............ 18— 161 

— - ar A — ican aiebdindioeieeidiais Eve 

insted s Angeles to Yuma. .........2...ccccee { 
Southern Division, § Branch—Los Angeles to Wilmington.... 22— 551 

ARIZONA & NEW MEXICO DIVISIONS. 
Yuma to Lordsburg (opened Oct. 18, 1880....................-.0.- 407 
Total in operation at date..........-..---- sees nese eeees eccccses 1,119 
PROJECTED. 
Main line (gap)—Soledad to Lerdo Junction........... miles. 160 
35th parallel connection—Mojave Junction to Colorado 

River, estimated...... id esthdletadbade idacsquanabie aged 278— 438 
i en anid e ha nities eammenbiekd miles. 1,557 


The interior valleys and plateaus of the continent west of the 
Rocky Mountains as a rule though valuable for minerals, graz- 
ing or grain-growing, are at the same time hot, dry and dusty, 
while the coast line is generally bold and unbroken. There are 
but few harbors of any kind, and only one good one on United 
States territory. For more than a thousand miles on either 
hand of San Francisco there is no harbor for large vessels easy 
of approach. ‘This circumstance, with others, must tend to 
build up San Francisco to a great city. Beyond the Pacific lie 
China and Japan and the East Indies, with one-third of the 
population of the globe. Already the young metropolis of 30 
years has nearly a quarter of a million souls, and after the 
throes of a struggle between the industrious and the idling por-. 
tions of its pupulation are over it will, no doubt, enter afresh 
upon a grand career. 

No city in the world is more favorably situated for a great popu- 
lation and commerce, and, at the same time, for a large suburban 
population. Already the route of the Southern Pacific for fifty 
miles along the peninsula is dotted with thrifty suburban towns 
and elegant private residences. This movement will in time 
spread 75 miles further south until it embraces both shores of 
es Bay. ‘The climate of Monterey is so genial in winter 
as well as in summer as to attract many tourists and pleasure- 
seekers to it as a Sanitarium and sea-side resort. A magnificent 
hotel has been erected, and there are drives, fountains, parks, 
a race-course, a church and all the adjuncts of a high civilization, 
which are attracting all the year round thousands from the 
interior regions. Express trains will run the distance in three 
hours, so as to make of the San Francisco end of the line a 

ry busy thoroughfare. 
rethe nai pe er att of the Southern Pacific Railroad 
proper will be at the southeast corner of New Mexico, near El 
Paso, a distance of about 1,300 miles from San Francisco; but 
there are signs that this will not, after all, be the real terminus 
of the Southern route. Under other organizations the connec- 
tion is to be made with New Orleans, across Texas and 
West Louisiana. The President of the Southern Pacific is 
reported to be now in Texas in company with the President of 
the New Orleans Houston & San Antonio Railway Co., ex- 
amining the Gulf ports. It is alleged that New Orleans is by 
far the best port on the U. 8. Gulf coast. In that event it must 
become the ultimate terminal of the Southern overland route, 
as it is the manifest function of the Southern Pacific to bring 
out large quantities of cheap ores and base metal, gold, silver, 
copper and lead eastward to some one or more of the cotton 
ports, for cheap freight to Europe in cotton ships as “bottom 
cargo,” besides an interchange of manufactured articles bound 
in the otherdirection. Thesupply of the 500 miles link between 
El Paso and a point west of San Antonio will probably not long 
be delayed. This will make a through roate of 2,425 miles 
from New Orleans to San Francisco, or about the same distance 
as from Chicago to the western city, but by amuch easier and 
more favored route. ; 

There are also rumors that Mexico is about to inaugurate a 
trunk line from its capital to Ei Paso, where it will intersect the 
Southern & Atchison roads, and another trunk line from Mexico 
to the Rio Grande, at Laredo, or Eagle Pass, near the San 
Antonio extension. As these roads are to be built upon the 
bonds of a government which, thus far, has had all it could do 
to raise taxes to pay its running expenses, and the army, whose 
every source of revenue is already pledged to its creditors, and 
which cannot maintain order and peace among its own people, 
it may be rash to count upon any railroad connection with 
Mexico for some time yet ; but it is equally certain that more 
or less of the commerce of Mexico would flow through these 
gateways if the railroads were built, and may, tu some extent, 
when the United States railroads touch the border at both 
these points, as they will within a few months. 

Third Avenue Railroad (N. Y.\—The annual report of the 
Third Avenue Railroad to the State Engineer gives the follow- 
ing: Capital, $2,000,000; paid, $2,000,000 ; funded debt, 
$2,000,000; rate of interest 770-100; passengers carried, 
98,867,193 ; total cost of maintaining road and real estate, 
$51,476 46 ; expense of operating roa and for repairs, $794,- 
584 54; receipts from passengers, $1,343,359 67; from other 
sources, $335,019 46. Payments for transportation expenses, 
maintenance and repairs, $794,584 54; for interest, $140,000 ; 
for dividends, $420,000 ; coupon bonds purchased $16,000 ; cash 
on hand, $307,794 59. | 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Niaut, Oct. 29, 1880. 

The political canvass has assumed an intensely partisan 
character, developing much personal feeling, to the neglect of 
principles and fair discussion. Both parties, through public 
meetings and otherwise, have made direct appeals to the mer- 
cantile community, and the effect has been to divert much 
attention from business, the export trade only having been fully 
maintained. The weather has been seasonable, and rains have 
further relieved the drought from which large sections have 
suffered, enabling manufactories which are dependent upon 
mill streams to partially resume operations. 

Provisions have latterly shown more strength on receipt of 
somewhat better advices from the West and due to the reserve 
with which spot and October contracts have been offered. To- 
day pork was unsettled, with October options selling at $20, and 
seller year quoted $12@$13. Lard early in the day was remark. 
ably buoyant and a sharp upward movement was developed; 
toward the close a reaction set in and almost the entire advance 
was lost; prime Western contract sold on the spot at 8°70@ 
8°75c.; October options sold at 8°65c; Nevember at 8°50@ 
8°57 éc., closing at 8°477éc.; December at 8°4274@8°50c., closing 
8°426c.; seller year at 8°42}6c , closing 8°3776@8'40c.; January 
at 8°4236@8°47}éc., closing at 8°42?6c.; February 8°45@8°50c., 
closing at 8°45c.; and seller six months 8°40@8°42%.; refined to 
the continent quoted 8%c. for November delivery. Bacon has 
declined, and closed dull at 734@7%c. for long clear. Cut 
meats have had quite a good movement. Beef has ruled quiet 
and nominally unchanged, while beef hams have been more 
active and higher at $16 75@$17. Tallow sells fairly at 64@ 
6 5-16c. Butter is rather quiet, but about steady. Cheese has 
latterly been quiet and easy at 1214@12}éc. for prime factory. 
The following is a comparative summary of aggregate exports, 











from November 1 to October 23: 
1879-80. 1878-79 Increase. Decrease. 
re Ibs. 68,029,600 Tae: §=. wsscernos 4,671,400 
Baeon....lbs. 767,335,561 750,212,813 RS rae 
Lard... .. lbs. 376,590,146 324,306,195 Des -cecouel 
Total .. .1bg.1,211,955,307 1,147,220,008 69,406,699 4,671,400 


Rio coffee has shown no marked change, but has been to a 
great extent nominal, owing to a large failure in the trade, the 
liabilities of the firm involved being stated at $700,000; this has 
undoubtedly checked trade of late both in Rio and mild coffee, 
and quotations in the latter case are also essentially the same as 
last week. Rice has been in good demand most of the time, 
though trade has fallen off somewhat within a day or two; prices 
have remained firm. Molasses has been dull and nearly nominal 
for both foreign and domestic. Raw sugar has latterly favored 


the buyer as to prices, and a fair business has been done on the 
basis of 744@7%c. for fair to good refining Cuba, and 8 3-16@ 
8\4c. for centrifugal of 96 degrees test. Refined has fluctuated 
somewhat, but has in the main favored the buyer, principally 
owing to the fact that the refiners of Philadelphia and Baltimore 
have refused to join the New York refiners in another effort to 
improve the condition of the market by reducing the production; 
_rashed closed at 934@9%c., and — ered at 954@9%4c. 

The export demand for Kentucky tobacco has been somewhat 
better in the past week, but the volume of busines is still small; 
sales for the week are 556 hhds., of which 500 for export and 
50 for home consumption. Lugs sold at 5@6c., and leaf, 64%@ 
14c. Seed leaf has been more active, the sales for the week 
amounting to 1,835 cases, as follows: 900 cases 1879 crop, Penn- 
Sylvania, 12@40c.; 250 cases 1879 crop, New England, 11@40c.; 
325 cases 1879 crop, Ohio, 646@13c.; 160 cases 1878 crop, Ohio, 
93%6@11c.; 100 cases 1879 crop, State, 11c.; 100 cases sundries, 
9@18c. Also 700 bales Havana fillers, 82¢c.@$1 15. 

In naval stores a dull and unsatisfactory state of affairs has 
been noted, particularly so for rosins, which closed dull at 
$1 80@$1 85 for strained to good strained; spirits turpentine at 
the last moment became stronger, owing to advances in London 
and Wilmington, quoted 45@454c. Petroleum has rnmained 
quiet and almost nominal at 12c. for refined, in bbls. Crude 
certificates have been irregular, selling to-day at 94c. and 91%c., 
but closing 93%4c., bid. All metals are quiet and nothing of 
new interest can be mentioned. Ingot copper quiet at 18°4@ 
18%c. for Lake. Wool is firm though rather quiet. 

Ocean freights have latterly been rather quiet, and in the 
matter of rates some irregularity has prevailed; at the close a 
slight recovery took place. Grain to Liverpool, by steam, 634d., 
standard bushel; butter and cheese, 45s.; bacon, 32s. 6d.@35s.; 
cotton, 5-16@11-32d.; grain to London, by steam, 736d.; bacon, 
35@40s.; cheese, 50s.; grain, by sail, 4s. 9d. per qr.; flour, 2s. 
5s.@2s. 6d.; grain to Glasgow, by steam, 6'4d.; flour, 2s. 9d. 
per bbl. and 25s. perton; apples, 4s. The charters were: Grain 
to Cork, for orders, 5s. 5d.@5s. 6d. per qr.; refined petroleum 
to Liverpool, 3s. 6d.; do. to Hamburg, 3s. 6d.; do. to the Con- 
tinent, excluding Dutch ports, 3s. 6d.; if Dutch ports, 3s. 9d. 


OOTTON. 


Fripay, P. M., October 29, 1820. 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 

from the South to-night, is given below. For the week endin 
this evening (Oct. 29), the total receipts have reached 254,830 
bales, against 236,341 bales last week, 210,367 bales the previous 
week and 199,094 bales three weeks since; making the total 
receipts since the 1st of September, 1880, 1,394,296 bales, against 
1,222,135 bales for the same period of 1879, showing an increase 
since September 1, 1880, of 172,161 bales. The details of the 
receipts for each day of this week (as per telegraph) are as follows: 








Receipts at— | Sat. Mon. | Tues. | Wed. | Thurs.) Fri. Total. 
New Orleans ...| 9,617 |12,342 /11,170| 5,801 | 8,182 |17,614| 64,726 
eS 1,880} 4,517] 4,175] 1,761 | 1,948| 2,224! 16,505. 
Charleston ....-. 6,179 | 8,344] 5,047] 6,209| 5,071] 4,037] 34,887 
Port Royal, &c. aia seine seid wont cece | B20 3,225 
Savannah ...... 5,833 | 9,789 | 4,626| 7,056) 6,946 |10,627 | 44,877 
Brunswick, &c. ane ona ooan sees sais 171 171 
Galveston ...... 3,816 | 5,705 | 2,022; 4,207) 3,555 | 3,700} 23,005 
Indianola, &c... atid re cea sinied a 755 755 
Tennessee, &c.. 949} 1,581 961 | 1,368; 1,700} 5,020; 11,579 
TT wiaia odes bbe ha ctl witied 911 911 
Wilmington ....| 1,519| 1,675} 1,444] 1,020) 1,741 764 8,163 
Moreh’d City, &c sane eniie ael aids see) 8,867 2,267 
| 3,920 | 6,234) 5,670| 7,688) 4,370) 4,400; 31,282 
City Point, &c.. sr ‘iil — ow ocoe | Gees Bere 
Totals this week\35,713 {50,187 [35,115 |35,110 |33,513 |65,192 |254,830 





























For comparison, we continue our usual table showing this 


week’s total receipts and the totals for the corresponding weeks. 
of the four previous years: 





Receipts this w’k at— 





























1880. 1879. 1878. 1877. 1876. 

New Orleans........ 64,726 69,076 16,611 50,098 54,280 
eR 16,505 15,755 7,669 14,707 18,771 
Charleston .......... 34,887] 28,834, 25,385) 28,698) 30,398: 
Port Royal, &c...... 3,225 1,993 251 162 3,173 
Savannah ........... 44,877} 40,706) 33,622) 27,196) 21,167 
Galveston .......... 23,005} 26,071 26,843 17,621 22,696 
Indianola, &c........ 755 296 884 333 560 
Tennessee, &c....... 11,750; 14,219 7,782 2,514 $,159 
Ee 911 438 3,591 1€3 391 
North Carolina. ..... 10,430 8,591 7,902 7,206] 7,222 
Sse dncocceesccs 34,282 28,841 20,464 24,953 33,108 
City Point, &c.. .... 9,477, 10,793 6,276 3,635 1,979 

Total this week ...| 254,830) 245,613} 157,280) 177,336; 201,904 

Total since Sept. 1.)1,394,296/1,222,135 1,005,355} 732,374 1,009,547 





The exports for the week ending this evening reach a total of 
130,436 bales, of which 83,064 were to Great Britain, 19,946 to 
France and 27,426 to rest of the Continent, while the stocks as 
made up this evening are now 641,083 bales. 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season. 





| Week 



































endi . this Week 

Oct, 24. | Britain. |France.| SO" | week. | 1879. | 1880. | 1879. 
N. Orl’ns} 27,454) 13,951) 5,724) 47,129) 41,435/165,397/185,198. 
Mobile . . 1,063 Snes pe 1,063 .-..| 22,965) 25,893 
Charl’t’n 6,472} 1,075) 2,480; 10,027; 28,769/111,373 49,180 
Savan’h. 3,709 ----| 8,266) 11,975) 26,807|128,377| 94,173 
Galv’t’n-) 11,062) 3,827) 3,553) 18,442' 11,005) 45,697; 72,22 
N. York. 8,296! 1,093) 2,008; 11,397; 9,428) 71,566) 35,818 
Norfolk--| 19,644 eves ---.| 19,644] 8,033) 48,703) 36,000 
Other*.. 5,364 5,395) 10,759) 11,273; 47,000) 26,000 
Tot. this 

week..| 83,064) 19,946) 27,426) 130,436/ 136,750 641,083,524,688 
Tot.since, 7. 

Bept. 1..! 498,765! 94,841/104,497] 698,103] 539,606) 

















* The exports this week under the head of “ other ports” include, from Bal- 
timore, 1.300 bales to Liverpool; from Boston, 650 bales to Liverpool; from 
Philadelphia, 2,714 bales to Liverpool; from Wilmington, 70 bales to Liver- 
pool and 995 bales to Continent; from Port Royal, 4,400 bales to Continent. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 6,314 bales, while the stocks to-night 
are 116,395 bales more than they were at this time a year ago. 

In addition to above exports, our ge om to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, whieh 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 



































On Shipboard, not cleared—for : 

| | Leaving 

OeT. 29, AT— | Great | prance.;_Other | Coust-| qotqy, | Stock. 

Britain. Foreign| wise. 

New Orleans...... 32,499 | 25.936 | 16,342] 1,568), 76,345) 89,052 
WEENBs 606 ccee on 9 None. | None.| None. 4,900; 18,065 
Cnarleston..... .. 12.807 | 3,230} 4,578] 2,220; 22,835} 88,543 
Savannah........ 19,800! None.| 4,700] 3,000; 27,500! 100,877 
Galveston........ 11,726; 1,604| 5,519 203; 19,052 26,645 

New York........ 4,500; None. 600; None,| *6,800| 64,7 6 
Other ports......- 10,000 | None. | 1,000} 5,000/| 16,000} 79,703 
Se | 96 232 | 30,770] 32,739 | 11,991 | 173,432 } 467,651 











* Included in this amount there are 1,700 bales at presses for foreign 


perts, the destination of which we cannot learn. 


Below are the 


a f 








































































































































































































































































































OCTOBER 
30, 1880. j THE CHR 
a following Pagal gate sc te 4 ONICLE. 
cotton at all the e showing th 
ports from Sept. 1 to Oct. 22, the late ovements of | £ 3 = 
RECEIPTS SINCE est mail date: | & eyes onee owes = ca om 
Ports, | —— SE? 7-1: EXPORTED SINCE SEPT BOSS & =5 ore8 CvVFe Qyes z 
1880 Great eee ge Bee S222 233 gee eves Sie ™ 
. | 1879. | Britain. | France Other | Stock. |2 ©&| > soo 22 Ries 3 Bef Ege Boos 
N.Orins| 196,010) 209,653 {nani MD 12 B ESS SESS oF ee Big 3 geo & os S| fy 2 
Mobile as ot ,653| 83,675] 45,4383 3 Rae BeES BaP SESO cEBSo “3 S- Ink 
Char’n*| 204 ny 4,025 ek: 247) 134,598 @/B3: P BS: 1 ='S Bs! tw Bt: + BRES!| OF 
Bav’h..| 26: 004] 137,281] 44,579] 11,220, 15,876 4,025] 20,647 m Elon: | BE: ® at “a at 2 6a: 8 62: 2 ney 
oe tang eigen 206,708| 75670| 4.44 15,376] 71.675| 94,628  & 2.3: aR: | eR: SS rt pr BEST as: 8 tS 3 
roy ae — 130,067} 28,721 en 20,549] 100,659 106,272 | © S| Bi! S:: gs: BS: &3: &3 ae See 
Florida} 2, sadedl Gace aan taped Saad asoav|: Fliiim i: Bit Bi Bit Bt & 
N. Car Ben 2,966 5 : 13,949] 103,487! 63,671 | : Biked Bees iis rita a 
‘ - J 30.868) res coe Prien ’ coe ae co mM ote es een oe 8 ene 
Norf’ A 5,170} 1 wet Seer MERE BEGG AEE . . 3's 
tad fire Bereieon Site aad 188T sea} saat ee rete Sse ; PiiQ@oiiig in Siig 5 
“ 427} 29.547) 44,48 ee: ----| 50,139] 48 ag ee oe ee REGS RE 4) >» | 
This yr.|1139,466| oe a Mn+ a ond Slee BEE eit Witt iit tit ae 
.1139,466 4 , 014] 24,000]: * |::: et. TS Sendenesommseiten : - 
coceee 15,701! 74,895 Roick ae ees i as ae : ° 
Farrer | 976,522 366,341 36.701 aed ne copee: oeeeh HS BSS ee Piiimdiie di: see 3 
nder the h . : 9,724' : mee Cee BEES Cee oe ses sas 
galveugn istushadod tndianola Be under tho heud a52aselaavazo |: ili: iii" 2: PR GiiB GiB Ge: ee |i 
. &C. . &c.; under the _&c ; under th a. 7 sos ar ee fae « E 
nt. &c ola. &c.; und head of Nor, ole is included City SS Ss = ae = 3 iis $ 
There was a considerable decline i waa © PE —- a. oe ee ES 
e decline in fut : m | | PS PS ~121 AS 22 O° 
under dull forei ures early in th S|a1Tsa Ts OD 22 3-1 Ss 
at th oreign advices, weak Southern mark — z S So Bs ne iss 18> 73 2 
° ar P ~ i) bat bet : 
rt e ports and improved weather at the So me yoo ina g3° ihe 228 S38 S33 se 2 
rti utnb;: =~] ya) : . 
partial recovery on Tueuay afternoon rout therewas a | [58 35 ge° gg’ as? age || | 
emand to , caused sim o oo 0D es > SS ore 2 
rg cover contracts, and secure the profits i Ply by a] 3/8] Td0 oe ie Ad = ae be 
7 Wednesday developed much i inuring from $ S $3 S52 meee 19S Tse Tom 3 
vember irre o 7S >> 33 aw : 
re lc Rg SAO AN gularty, No,| ee ee> 888 33° 138 s33 | 8 
‘ m i : o 3) 
rated 11 points; but on that day th e prices, had | So o¢ oO Ht “Ie = 
ecember and an advance in N y there was a decline in a] | he Ce % =3 te e? oo 
months withi ; in Novem ber, which brought S| | 9S [82 $i3 ois eS. bo S 
a in two points of each other. Yesterd ght the two] 8| 3| | 8 Sos 8 to Les o> = 
re we ° rda h wo oo a 
rensvapecwt ppetion naget y and to-day| “33 55 gs ge age 328 | 3]. 
er. Cotton on 7 advance for | © a o° oo ~~ tee : ny 
again on Wednesday oN declined 1-16c. on Monday - “I g r. to ae 23. Bo oe ar & S 
: . ere was a fair || Heo 9S Les Dewy Gong Be y 18 
home consumption, The close was qui demand for export and $| 3/328 S 23 Sos ea Lee Tes = a 
dling uplands quiet at 11 1-16c. for mi wo Se o38 les eae rit 5 bh 
the total Sree ee ee 
© sales to =: 7 no bet ar -- 
bales, includin for forward delivery for the week S| & eo SS ss oy oO in bn 
the total sed < free on board. For Seeailates ee 3 F Bee a nee eS TS = re : S 
oot up this week te deliver S25 wee Hes bee =: ax | 2 
. _ ° “he o ° >] 
export, 3,080 for consumpti 6,456 bales, including 3,276 - Se" SS" gz8 mes $28 cee | 3 | ° 
siaieth, "0b aw ehnim, 00003 100 for speculation, and — yw ee EE EEE nS cee [#19 
ing are the offici ove, 1,362 bales were to arrive. = in} 2] .,| 88 + ae — ma wa 5 
aaah cial quotations and sal . The follow-| 2)/2} L292 Tan: Te Se re tS Se5 hs 
eek: es for each da bos PA A io= 19% Ts Te) keigq 
y of the Ss = ac ack —— wet e2 | an- R = 
Oct. 33 i UPLANDS. | NEW ORLEANS ee 4 = ib S Bee | =S ne 3 S 
FO tes . Sat. . T _ rye) pa, os eb $ = 
Ordin’y.8 Db Mon/|Tues) Sat. | Mon|Tues) Sat ee ) be e303 or os ae = y 
Srrict Ort | Bice] sae | su | Bike| 87 ~[lten Tacs |£|Z|fex tex Ts 68 gf ge ~ 
> may Ord.. 91316 om S% | 8156) 87, 8% 8336 | 818 | 81g Sieicea xhe ise. Lee Tax Ts m1 
tl tb fate Log 1015 105,2° 973 | 97% p15! on 3% | Silage EES nee mn oon mtn 3 
Btr. L’w Mi Oll;,/105g {105g 1012° 10% {10% 1105,2°I1 73 | 9% I< oS + nn che ren nS =|} & 
Rdatiee arate lai La? 10% |1073 |1o1s¢s\t0% |107% alo ola olor Cn“ eT > 
Good Mia .. a ale ll4g {111g 1172° ll4g jll4s /|113 16 aoe 107 ren re oe ort os be hae =) 5 
petra widltiit lll) |11% |1113; 11% |1190 [117° |zia {tte # SS oe oe chen re i 
Midd’g Fair rag 20 11% (11% |121 ig 11% (11% 1113° 3g (1133 a @2||a- | ae Ys =1t b+ 5 SH 
Fair @ |\12%4 [123 1g |12 12 1° 16 11% (11% mi eiesie §8=— Seas © |S S) ¢ mu 5 
sedeceee 121 ‘ 4 (129 ‘ 2116 |12 ot ors > me. : | 9x S 
—— 1378 |ia7s |13st@ |1318 [1335 129 12%, [121 B/S) aa3- aad aa 3 ERS CEES ate 5 Re 
> ee 49 Cr *-. _—_ . 
yD ed | Th. | Pri. | Wed | Th. | Fri nr — rn pees Ser = 
BD) 8114 | Size | - | Wed/ Th. ag aa: a. : 
gearge) git iie| Sic | us! give Sue) Sus! & ‘ws|.| 88 $8 $3 3g 2 i ; 
-: gl oy ‘ ; 16 <,|% Ls o = es) ~3 
Pattee 101;5"/10!;5 1000" 91349] 9156] 91340) 93945 silts) Silty 3) 3/555 mee pSE LEE te; e148 
r r 1 « ~ “tr ed is 9) — 3 
ser ea i te ie ie eee gee | — ee ee a8 S58 ui 188 | ° 
.--{111 is. oo 111 16| 101: ‘ ot os F <i 
Biateg oe tia ee Hie de AE melts = = a eS 
se gatuid lt, Hilt tlt, Hoot ttle st isis ies |BlelTs2 Tey TS aay: 
Fair i754° (123,64 123, (127 6 111536) 1115) 6/1115 16,111 Cio) 8&2 le Ta Oe = <1-) 2s 
--++---- 12135412 16 {12746 [127 7. 16/2377 16/11 ‘ig | 1S) BES 1a |9oe . oO on 5 
aetna cee Ize [lhe ete ane | S| 31823 Bet ERS peZ Lee fea | Be 
— AINED. j Sat 6 [Tse lagi lige | SL SL SSS Sas S48 348 38 mmo | 22 
Good Ordinary... | -| Mion|Tuaes|' Wed; Th, = = Includes for o Sos aus 182 Sai $+ 
Seg hore Ordinary....... BD.) 778 | 7316) 71316) 7 oe September, 65 1581, 500 at 11°50; al | 
Midaling 282” s anaebiaiotiadats | 055 ST t16, 811i, 85, in pe ‘aa. Gudiee tokens ¢ also sales in Beptemiper 
— eran ntocicessasencs ee 103° | 9%16 | 9s ols th Agden ang A 10°85; Thacaay, 44 Monday, 10°75; 
16 | 1956 liom |1om liom | 29733 Tuesday, 10 October Saturday iors: Friday 10°35. 
eee Shor sday, 10°67; W , 10°73@10°76; | : 
coe dina eae a The fe ae for At Boat wae 10. s0@ a ee 
SA ; ollowing e av i0°81. 
site iain | AE | Sa ‘14 pa. to oxeh. g exchanges have heen made during the week 
ED. x- | Con- | Spee-(Tr a2 De exch. 2,500 No n. | °15 pd. to exch e week. 
Gat Easy Be, | Gow, | Spee Prva, | sae. |B | $88 foe Nav for ec” | 40 pd twexeh 300 Feb. for Mar 
EE gt a ia ae - | eries, | ‘02 pd. es ec. for Mar. |- . to exch. 5 : . 
Tues Te ae “ene 400 on | 2 oe Tae eee eo ea | eee een 500 Dec, for Feb. 
Wed :|Firm, at ij dec:|3 7ao, 55a] oo) oc) a 910; 70.500, 600 | tclegraph, is as SuppLy oF CorToN ia 
Thurs Steady a . r 4} 419 100 coe 332 90,300 800 f la ee is as follows. The Co oat as made up by eabl 
 weeamrenaaane 606, 439) ....| 22. 1,613) 97.200; 800 of last Saturday, but the totals range wtp n= ingly _— 
Total PUD aticssid | oe fee "637 Lng tos 700 r e Continent a ° or Great Britiai 
ee 50,300 br . re this week’ n and the afl 
The daily deli ....|3.276 3.080) 100) ....| 6.4564 | = oom wg mae to Thursday sib  ienongy and co omtly 
vious to that veries given above are .456 466.400! 3,800 | f > figures for to-night (Oct. ; hence, to make the totals y 
on which the actually deli rom the United - t. 29), we add : the 
ia ah y are reported. vered the day pre- States, including in i > ae the item of exports 
‘ «s AN expo . 
ing peace tat Prices oF FuTuREs are shown by th Stock - pavemnes seses .- bales By 1879. agree only. 
daily market, th e table. In this statement will a a follow- ge eae priere aio tee 302.000 ann ase 
: , the prices o ound Tota ee 6183 31,2! ’ 
the closing bids, i pee f sales for each month each da the | stock eee Britain stock. 400,100 32 oF en 
, in addition to t . : y, and | Stock at Marseilles. .2."....- ras 329,183 
the da ka pate 333.2 - 
e daily and tot t Marseilies 56,5 S9 250 433 
otal sales. Seock 04 Bareciens........ ... . 1,56 800 120,000 160,00 
Stock at Hambure............ . 32,800 436 1500 7.00 
Urg...------ . 3,873 7,000 
eee 3.700 1 500 7.750 4 
4,500 11,000 








en ae AE Ve BP 


pe 


Lal Se ee : 





THE CHRONICLE. 


a ee ee en ee eC ee 


[Vou XXXI, 








188 > 
Stock at Brerren........ bales 25.1 
Stock at Amsterdam........... 10.700 
Stock at Rotterdam.... ....... 1,680 
Stock at Antwerp....... neni 981 
Stock at other conti’ntal ports. 13,100 


Total continental ports.... 151,941 





1879. 1878. 
22,004 23.750 
19,490 33,250 

1,283 7.0 

openen 3,250 

6,692 8,750 

144,988 


9.000 
5,000 
8,250 


209.750 318,250 





Total European stocks... .. 552,041 


474,171 543,000 751,250 






































India cotton afloat for Europe. 63,000 81.374 103,000 40,000 
Amer’n cotton afloatforEur’pe 420,000 312,468 270,000 172,000 
Egypt,Brazil,&c.,afltfor E’r’pe 29,090 36.914 21,000 29,000 
Stock in United States ports .. 641,085 524.688 424,154 421,198 
Stock in U. 8. interior ports... 93,749 41.330 53,734 60.173 
United Ste tes exports to-day... 11,000 31,000 21,000 5,000 
Total visible supply........ 1,814,873 1,531,945 1,440,888 1,478,621 
etme above, the totals of American and other descriptions are as follows: 
merican— 
DEMURE ..ccccas ssbocece 228,000 142,000 151,030 173,000 
Continental stocks............. 63,000 51,000 159,000 231, 
merican afloat for Europe.... 420,000 312,468 270,000 172,000 
Jnited States stock............ 641.083 524,688 424,154 421.198 
Jnited States interior stocks... 98,749 41,330 53,734 60,173 
Jnited States exports to-day... 11,000 31,000 21,000 5,000 
Total American............ 1,466,832 1,132,486 1,078,888 1,062,371 
East Indian, Brazil, éc.— 
Liverpool stock......... snetinbiali 132,000 131,000 151,000 233,000 
ELE LITE 40,100 56.183 31,250 27.000 
Continental stocks .... ....... - 83,941 93,988 50,750 87,250 
India afloat for Europe........ 6°¢,000 81.374 108,000 40,000 
Egypt, Brazil, &c., afloat.. ... - 29,000 36,914 21,000 29,000 
Total East India, &c ........... 348,041 399,459 362,000 416,250 
Dotal American....... 9 eenccnes 1,466,832 1,132,486 1,078,888 1,062,371 





visible supply. ....-..1,814.873 1,531.945 1,440,888 1,478.621 
644. 738 5 633.1. 


Total 
Price Mid. Upl., Liverpool .... 


The above figures indicate an increase in the cotton in sight 
to-night of 282,928 bales as compared with the same date of 1879, 
an increase of 373,985 bales as compared with the correspondin 
date of 1878, and an increase of 336,252 bales as compared wit 


1877 


In the preceding visible supply table we have heretofore only 


included the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the old seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 























the seven towns in the preceding table. 

American— 1880. 1879. 1872. 1877. 
Liverpool stock.... ...... bales 228,000 142,000 151,000 173,000 
Continental stocks........ ---» 68,000 51,000 159,000 231,000 

erican afloat to Europe.... 420,000 342,468 270,000 172,000 
United States stock............ 641,033 524,683 424,154 421,198 
ited States interior stocks.. 179.676 115.735 115,034 105,814 
United States exportsto-day.. 11,000 31,000 21,000 5,000 
Tota American............ 1,547,759 1,206,891 1,140,183 1,108,012 

East Indian, brazil, ¢éc.— 

Liverpool stock. ............... 132,000 131,000 351,000 233,000 
EES 40,100 56,183 31,250 27.000 
Continental stocks............. 83.941 93,938 50,750 . 87,259 
India afloat for Hurope........ 63,000 81,374 103,000 40,000 
Egypt, Brazil, &c., atloat...... 29,000 36,914 21,0009 29,000 
Total East India, &c.... ...... 348,041 399,459 352.000 416,250 
Total American. .........0-.2. 1,547,759 1,206,891 1,140,188 1,108,012 

Total visible supply ....... 1,895,800 1,606,350 1,502,188 1,524,262 


These figures indicate an increase in the cotton in sight to- 
night of 289,450 bales as compared with the same date of 1879, an 
éncrease of 393,612 bales as compared with the corresponding date 
of 1878, and an éncrease of 371,538 bales as compared with 1877, 

At THE InTerIoR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


corresponding week of 1879—is set out in detail in the following 
statement. 





Week ending Oct. 22, '80. || Week ending Oct. 31, 79. 








Receipts.|Shipm’ts| Stock. ||Receipts.'Shipm’ts| Stock. 












































Angusta, a 12,159 | 10,518] 13,127 || 10,156| 8,406! 4,737: 
umbus,Ga....| 6,032| 4,887] 12,098'| 4,166] 2,758! 5'792 
Macon, Ga....... 3,901; 2,666) 7,049 2,922; 2,174) 3.590 
Montgomery, Ala} 6,462 5,988 | 11,416 6,498 4,591 7.101 
a, Ala’...... 4,200| 5.200} 7,000\f 6,812] 5,266) 8.921 
Memphis, Tenn..| 22,799 | 14,166} 41,419 |, 1,500] 1,438; 4,500 
Nashville,Tenn..}; 4,246 | 3,795} 6,640 6,253 ; 2,822] 6,639 
Total, old ports.} 59,799 | 47,210] 93,749 || 38,307 27,435 | 41,330 
Dallas, Texas 3,091{ 1,871] 3,283]! 3,685] 3,914] 2,593 
Jefferson, Text 1,200; 1,139; 1,500 700 700 200 
veport, 3,793 | 1,967] 6,826'| 4.725] 3,791| 5,595 
icksburg, Miss.| 4.624) 3,470] 4.584)|| 6526! 5,772| 3,329 
Columbus, --| 1,005 48 1,872 1.780} 1.627] 1,519 
Ala 2.423| 2,244! 2,857/1 1,573] 1,361| 1.810 
Griffin, Ga........ 2,708] 2,499| 3,175(||} 1,769] 1,426] 1,225 
Atlanta, Ga...... 9,861] 7,206] 15,346)| 6,875] 5,482] 6.87 
Rome, Ga........ 5,993] 4,140} 11,982]| 4,297] 4,286] 3,388 
Oharlotte, N.C...) 3,403] 4,834 532 || 2,634] 3,023 208 
, Mo....| 18,000} 14,054] 23,500 || 23,160! 18.294] 443.844 
ti, O....| -9,860] 7,707| 5,470]| 6,465] 5,423] 3.856 
Total, new p’rts) 65,964 | 51,612 | $9,927 || 64,489 | 55,599| 74,405 
Total, all.......!125,763 | 98,852 /179,676 ||102,796 83,054 /115,735 








*This year’s figures estimated. +t Estimated. 


The above totals show that the old interior stocks have in- 
creased during the week 12,559 bales, and are to-night 57,419 


bales more than at the same period last year. The receipts at | 


the same towns have have been 21,492 bales more than the same 
week Jast year. : 


RECEIPTS FROM THE PLaNTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. e reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 






Receipts at the Ports. 
1878. | 1879. 


at Interior Jrom Plant’ns. 

















1878. 


























































1880. 1879. ; 1880. | 1878. | 1879. | 1880. 
Aug. 13.... 8,691 li, 2,657 
Fi aite %, 2.78% 
» 1 Mss 7,301} 27, 19,021 
Sept. 3...... 86,090 
he 61 64,899 
a | 81,761 115,239 
“ 94 127,729) 136, 

ae 1 189.947 
ed 

© is 181, 

° 2 461 152, 1 
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The above statement shows— 

1, That the total receipts from the plantations since Sept. 1 in 
1880 were 1,549,029 bales; in 1879 were 1,330,569 bales; in 1878 
were 1,114,737 bales. 

2. That the receipts at the out-ports the past week were 
254,830 bales, and the actual movement from plantations 281,741 
bales, the balance being added to stocks at the interior ports. 
Last year the receipts from the plantations for the same week 
were 265,355 bales and for 1878 they were 174,427 bales. 


41 


WEATHER REPORTS BY TELEGRAPH.—Some rain has fallen in 
most districts of the South the past week, interfering more or 
less with the ingathering of the crop. But otherwise the condi- 
tions have been fairly favorable, no serious damages from frost. 
being reported anywhere. | | 

Galveston, Texas.—It has rained hard on one day the past 
week, the rainfall reaching one inch and three hundredths ; but 
no serious damage has been done. The thermometer has ranged 
from 57 to 78, averaging 66. Picking has been interfered with 
by the election excitement. 

Indianola, Texas.—We have had showers on two days of 
the week, with a rainfall of ninety-five hundredths of an inch. 
Average thermometer 67, highest 81 and lowest 52. Picking has 
been interfered with by the election excitement. 

Corsicana, Texas.—It rained hard on one day the past week. 
followed by a cold norther, but no serious damage has resulted, 
Picking has been interrupted by the election excitement. Pros- 
pect unchanged. Average thermometer 59, highest 80, and 
lowest 41, and rainfall one inch and forty-six hundredths. 

Dallas, Texas.—It has rained hard on two days the past week, 
the rainfall reaching one inch and ninety hundredths, The 
thermometer has averaged 59, ranging from 41 to 80. Accounts 
from the interior are conflicting, but it is probable that no great 
damage has been done. The high wind has prevented frost. 
The election excitement is interfering with picking, but if it can 
all be picked the crop here will much exceed that of last year. 

Brenham, Texas.—We have had hard showers on two days, 
the rainfall aggregating one inch, but no serious damage has 
resulted. Picking is being interfered with by the election excite-_ 
ment. Prospects unchanged. Average thermometer 64, highest 
80 and lowest 45. 

Waco, Texas.—There have been hard rains at this point orn two 
days, the rainfall reaching one inch; but no great harm has been 
done. The election excitement is interfering with picking, but if 
we can pick it, our crop will much exceed last year’s. Frost has 
been prevented by the high wind. Average thermometer 61, 
highest 80 and lowest 43. 3 

New Orleans, Louisiana.—Rain has fallen during the past 

eek on two days, the rainfall reaching one inch and one hun- 
dredth. The thermometer has averaged 64. 

Shreveport, Louisiana.—The first four days of the past week 
were fair to clear,and cool, but the last three have been cloudy 
and rainy, the rainfall reaching one inch and forty hundredths ; 
and roads will be in poor condition for a few days in consequence. 
Average thermometer 60, highest 78 and lowest 43. 

Vicksburg, Mississippi.—The earlier part of the past week 





was clear and pleasant, but we have had rain on two days the 
latter portion. Planters are sending their cotton to market 
freely. 

Columbus, Mississippi.—It has rained during the week on 
‘one day,an unusually severe storm, the rainfall reaching two and. 
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seventy-five hundredths inches. The thermometer has ranged| Gpear Brrrain AND ConTINENT— [{ 1879-80. 1878-79. 
from 52 to 72, averaging 63. ——-|————_- —_- 

Little Rock, Arkansas. —Saturday and Sunday last were the — Oct. eee © © 0 © 0 ecccce ccccce cecece 121,000 152,000 
only clear days of the week. The remaining portion has been | ~° iverieS uring year.........sceceeseee | 6,118,000 5,408,000 
cloudy, with rain on four days,—to a depth of one inch and forty-|) Total supply........-.ssssssecseeceesesseeees 6,239,000 | 5,560,000 
mine hundredths. Average thermometer 54, highest 72 and low-| Total consumption...........0.sc00sceees 6,075,000 5,439,000 

Nashville, Tennessee.—It has rained during the past week on Stock Oct. 1 (end of year)..........0000 164,000 121,000 


four days, the rainfall reaching two inches and forty hundredths 
‘The thermometer has ranged from 37 to 68, averaging 52. 

Memphis, Tennessee.—It has rained on four days the past 
week, the rainfall reaching two inches and nineteen hundredths, 
and it is still raining. Average thermometer 53, highest ‘71 and 
Jowest 40. There have been but two days of picking this week. 
We had a killing frost last Friday night, but no serious damage 
was done. 

Mobile, Alabama.—The earlier portion of the past week was 
clear and pleasant, but it has rained on two days the latter part, 
one day severely and one day severely and constantly. We have 


had a frost, but not a killing frost. Crop accounts are Jess favor- 
able, as we are having too much rain. Average thermometer 63, 
highest 78 and lowest 42, and rainfall four inches and fifty- 
seven hundredths. 

Montgomery, Alabama.—The weather the earlier part of the 

ast week was clear and pleasant, but we are having a light rain 
to-day (Friday). The thermometer has averaged 60, the highest 
being 75 and the lowest 38, and the rainfall has been seven hun- 
dredths of an inch. 

Selma, Alabama.—Rain has fallen on two days, but the rest 
of the week has been pleasant. Planters are sending cotton to 
market freely. 

Madison, Florida.—Rain has fallen during the past week on 
two days. The thermometer has averaged 68, the highest point 
touched having been 86 and the lowest 50. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—lIt has rained on one day the past week, 
the rainfall reaching seventeen hundredths of an inch. The 
thermometer has averaged 61. ) 

Savannah, Georgia.—We have had rain on two days, the 
rainfall reaching one inch and forty-one hundredths ; but the 
balance of the week has been pleasant. Average thermometer 
60, highest 74 and lowest 44. 

Augusta, Georgia.—We have had a light rain on one day, 
and a light frost on one (Tuesday) night. The balance of the 
week has been a the thermometer averaging 57 and rang- 
ing from 39 to 75. Picking is making rapid progress and plant- 
ers are sending cotton to market freely. 

Charleston, South Carolina.—lIt has rained on one day the 

ast week, the rainfall reaching sixteen hundredths of an inch. 
‘The thermometer has averaged 59, the highest being 72 and the 
lowest 45. 

The following statement we have also received b 
showing the height of the rivers at the points name 
‘October 28, 1880, and October 30, 1879. 


telegraph, 
at 3 o’clock 


Oct. 28, °80. Oct. 30, ’79. 


Feet. Inch. Feet. Inch. 
New Orleans........ Below high-water mark.. 12 8 . 13 8 
Memphis............ Above low-water mark... 4 1 4 9 
Nashville........... Above low-water mark... 3 10 1 8 
Shreveport.......... Above low-water mark... 4 6 Missing. 
Vicksburg.... ...... Above low-water mark... Missing. 6 8 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. | 


ELuison’s ANNUAL REPoRT.—We have received by cable the 
results of Mr. Ellison’s Annual Cotton Review, which appears to 
have been issued Thursday of this week. - As the figures reach 
as at so late an hour, we are able to do no more with them than 
simply give the cable dispateh. Our correspondent also cables 
the rectified figures for last. year and we add them below. 
These returns are all ¢n bales of 400 lbs. each. 


Ue 


























1879-80. 1878-79. 
Great Brrrain— ~ —_— 
Stock Oct. 1 (beginning of year)......... 27,000 + 35,000 
Deliveries during year............00s006. | 3,350,000 2,835,000 
Total supply for Year....s..se-sseeeee-e| 3,377,000 | 2,870,000 
Total consumption for year...... ......| 3,350,000 2,843,000 
Stoek Oct. 1 (end of year)... sscccecsseee 27,000 ae 27,000 
ConTINENT— 
Btock Oct#1 (beginning of year).......+. 94,000 117,000 
Deliveries during YeaP...cce+ssccsssceesee 2,768,000 2,573,000 
: | 2,862,000 | 2,690,000 
Consumption during yeal......sccessceee | 2,725,000 2,596,000 
Btock Oct. 1 /end of yeat)ucecneeennee} 187,000 | 94,000 











The totals for the whole of Europe for the two years are 2s 
follows, 





fre ya Manufacturers are not laying in stoc 
an 








Our dispatch also contains the average weekly consumption 
as follows: 





1879-80. | 1878-79. 











TE LCI TS OO 63,810 54,152 
ER LE ARIE APA NTA, He 51,905 49,923 
Total.........+- iahicndiliibindeat lah iain natiietd 115,715 | 104,075 








The cable states, in explanation of the above, that Mr. Ellison 
makes each year’s consumption 5236 weeks. We do not fully 
understand the reason, but it will be seen—by comparing the 
total with the weekly consumption—that such is the fact, except 


for the Continent last year. 


Gunny Baas, Baaaine, per es gy: | has not changed, and 
but little increase is to be noticed in the inquiry. There is no 
demand for round lots, and the jobbing trade is light; buyers are 
ss for the new month before making purchases. Prices are 
quoted at last week’s range, but there is a steady feeling among 
holders, who are not willing to sell at Jess than 10c. for 1% Ibs, 
lle. for 2 lbs. and 1134@12c. for standard qualities; though we 
hear that a few lots might be had at a shade under this. Butts 
are firmly held, without much inquiry beyond a hight jobbing 
) k at the moment, 
the market is nominal at 234@2%c. for paper grades, while 
spinning qualities are held at 24%@3c. ‘ 
CoMPARATIVE Port Receipts AND DaiLy Crop MovemMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since Sept. 1 has been as follows. 














Monthly Year Beginning September 1. 

Receipts.) 1390. 1879. 1878. 1877. 1876. 1875. 
Sept’mb’r} 458,478] 333,643) 288,845) 95,272) 236,868] 169,077 
Pere’ tage of tot. port 

receipts Sept. 30..| 06-67 06°49 02°19 05°37 04:03 __ 























This statement shows that up to Sept. 30 the receipts at the 
ports this year were 124,835 bales~more than in 1879 and 169,630 
bales more than at the same time in 1878. By adding to the 
above totals to Sept. 30 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 






























































isso. | 1879. | 1878. | 1877. | 1876. | 1875. 
Tot.Sep30| 458,478} 333,€43| 233,815) 95,272] 236,865] 169,077 
Oct. 1....| 35,186} 20,785; 23,599} 13,941 g. 14,531 
« 2.1 31,901] 21,495) 23,282} 9,741! 30,714] 12,096 
“ 3... S. 33,016} 17,537} 12,179] 15,62: s. 
“« 4 ...| 39,051! 23,784; 24,181! 10,720} 19,854; 19,503 
“ 5....| 33,555 s. 22.362} 12,903} 19,197] 20,116 
“« 6....| 25,374] 37,355 g. 10,210] 22,115} 15,078 
“« 7....| 25,164] 25,809} 23,800 8. 19,247} 16,384 
« g....| 44,049! 21,335) 24,369} 18,609 8. 19,445 
« g.| 30,536! 23,5041 24,966) 21,523} 32,019} 17,384 
“10.... 8. 35,621} 22,539} 19,304] 24,533 8. 
“11....1 33,937} 21,819! 27,622] 18,399] 20,722] 32,312 
“12....| 37,697 s. 25,343 21,302/ 18,950{ 21,822 
“43....| 34,515} 41,177 8. 14,375} 20,348] 20,576 
“14....] 33,776} 27,876) 26,402 8. 19,812} 20,518 
“45..°} 39,856} 26,622} 29,014) 35,142 8. 25,171 
“16....| 44,637| 23,825} 27,764| 21,031] 33,513] 19,629 
“17... 8. 40,395| 20,549} 20,815} 21,034 8. 
“148....) 33,729] 34,763) 31,161] 21,359) 27,821] 23,753 
“19....| 37,058 8. 22.510] 23,632 24,79€) 25,981 
“920....| 33,650} 43,101 8. 21,673! 21,845] 23,463 
“21....| 31,901] 32,554} 34.634 8. 26.6171 22,054 
«99 ...| 48,365 25,507] 22,873] 30,656) 8. 27,825 
«93 ...| 35,713| 35,566] 23,157] 27,174] 33,824{ 20,782 
“o4.... g. 42,9701 25.275} 26,606} 25,325 g. 
«95....1 50,137) 26,434| 33,737) 22,098} 23,574) 43,015 
“96....) 35,117 S. 22.759{ 29,482! 29,17:{ 30,784 
«“97....1 35,110| 50,407 8. 27,118} 23,761! 21,477 
«o3...| 33.513) 41,656] 32,576 8. 28,715] 27,845 
“99 ...) 65,192} 27,552] 24,936) 34,194 8. 24,746 
fotal..... 1,394,29¢]1,122,571| 928,346] 620,015} 835,032} 740,367 
Percentage of tota 
prt rev’pts Oct. 29. 22:44 | e927 | 14-24 | 2068 | 1766_ 
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This statement shows that the receipts since Sept. 1 up to 
te-night are now 271,725 bales more than they were to- the same 
day of the month in 1879 and 465,950 bales more than they were 

o the same day of the month in 1878. We add to the last table 
he percentages of total port receipts which had been received to 
Oetober 29 in each of the years named. 
Inp1A Cotton MovEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
he shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
@~ble us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the aang vey statement’ 
fer the week and year, bringing the figures down to October 28. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Receipts. 


This Since 
Week.| Jan. 1. 


8,000] 1,102,000 


Shipments this week.| Shipments since Jan. 1. 


Great 
Brit’n. 


1880) 1,000 
1879) 1,00U 
ats 5,000 
1877! 1,000} 4,000 


According to the foregoing, Bombay appears toshow an 
tncrease compared with last year in the week’s receipts of 1,000 
bales and an increase in the shipments of 2,000 bales; and the 
shipments since January 1 show an increase of 254,000 bales. 
The movement at Caleutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBEE. 





Conli- 
nent. 


Great 
Britain 


360,000'500,000;} 860,000) 

252,000' 354,000 | 7,000; 828,000 
317,000/393,000 4,000} 874,000 
379,000) 116,000 795,000| 5,00u{1,011,000 


Conti- 
nent. 


6,000 
4,000 


Year Total. Total. 











eo 


7,000 
5,000 
5,000 
5,000 
























































Shipments this week. Snipments since January 1. _ 
Year. Great | Conti- Great Conti- 
Britain.| nent. Total. Britain. nent. Total. 
1880........ 2,000! ...... 2,000 | 207,000 2,000 | 289,000 
ae Gee fb ocsccc 4,00) | 206,000 | 108,000 | 314,000 
| =a Rae © sesneo 3,000 | 133,000 69,000 | 202,000 
tthiicGd tenses E tedaum E- ° cebene 79,000 51,000 | 130,000 





The above totals for this week show that the movement from 
the ports other than Bombay is 2,000 bales less than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1880, and for the 














corresponding weeks and periods of the two previous years, are 
as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 
aie 1880. 1879. 1878. 
lo ali Europe | This Since This Since This Since 
Srom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay.... ... 7,000, 860,000; 5,000; 606,000} 5,000! 710,000 
All other p’rts 2,000) 289,000; 4,000; 314,000 3,000; 202,000 
Total...... 9,000 1,149,000! 9,000} 920,000} 8,000] 912,000 




















This last statement affords a very interesting comparison of the 
total movement for the week ending Oct. 28, and for the three 
years up to date, at all India ports. | 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 
































ney ~*¢ ata 1880. is79. || 1978. 
Receipts (cantars*)— 
This week.... 130,000 190,000 80,000 
Since Sept. 1 285,500 740,000 290,000 
This | Since This | Since This | Since 
weel:. |Sept. 1.|| week. |Sept. 1.|| week. Sept. 1. 
E rts (bales)— 
0 Liverpool......... 8,500} 20,000)| 8,000} 41,606} 5,000! 22,500 
-To Continent ........| ...-... 3,610)| 4,724] 10,934!) 1,500] 6,500 
Total Europe...... 8,500] 23.610!|12,724} 52,540! 6.500! 29.000 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Oct. 28 were 130,000 cantars and the shipments to all Europe 
were 8,500 bales. 


MANCHESTER Market.—Our report received from Manchester 
to-night states that there is no change in the quotations, extept 
that the demand is restricted and prices favor buyers. We give 
the prices of to-day below, and leave previous weeks’ prices for 


comparison: 
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1880. 1879. 
a Cop. P+ lbs. we Bg 32s Cop. 814 lbs. yA 
ist. irtings. \Upids| 1wist. Shirtings. | Upids 
‘mem @ @ @1 414 £2 ee 26 2124 
Ag. 27] 914210 |6 9 @7 9 | 7316 '378 @99/6 3 @7 6 | 61346 
Sep. 3] 918@ 9%16 9 @7 917° # (|8% @9%3)\6 3 @7 6 } 613}. 
“ 101 918@ 973'6 9 @7 9 | 7lig |873 O94 |6 3 @7 6 | Gl3i¢ 
“ 17| 918@ 97/6 9 @7 9 4 731g |878 @9'2 6 3 B7 6 | 6%, 
“ 24) 95@ 976 9 @7 9 | Zs [873 G99 6 3 @7 6 | bs 
Oct. 1 94@ 978\6 712@7 9 | 61316/815;,@971616 3 @7 6 | 6lg 
“ 8 918m 9216 7 @7 8 | Gllyg/9 @958 16 41907 71o] 611i, 
“ 15 9%2@ 97/16 8 @7 9 % (9116¢@91116|6 49;36.@7 9 6lli¢ 
“« 22) 933010%8'6 9 @8 O | 6% [919 @9% [6 414227 Tle! 67% 
“ 29 933810136 9 @8 O | GR [933 @9% [6 412@7 7g) 738 





THE ExPoRTS OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 11,397 
bales, against 13,160 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1880, and in the last columa the total 





for the same period of the previous year. 


BXKPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 
























































Week: ending— euiat wae 
ota 

Exported to— Oct. | Oct. | Oct. | Oct. | since atte dl 

6. 13. 20. 27. |Sept. 1.) year. 
OO METRE 9,769| 7,635/10,082| 7,490) 86,724]108,859 
Other British ports.......| ......[ --....| .-+-+- | 806) 806} 2,880 
TOTAL TO GREAT BRITAIN| 9,769] 7,635/10,082! 8,296) 87,530/111,739 
te cenit tee eee ate adn te 2,347 760! 1,093; 9,397} 11,358 
a cco suiekeel eddgedh eettest endunel  <éasesdl . .Atdlabe 
BOCAE DHMNOE Ss cécscocecs! coscee 2,347 700, 1,093) 9,397) 11,358 
Bremen and Hanover ....}| ..... 3,293 729 202) 8,350} 7,270 
DE dabdcesdcecebeccel coones 899 1,649] 1,221) 6,030; 2,399 
Other ports. .............. 50| 651} ...... 250} 1,242] 1,782 
TOTAL TO NORTH. EUROPE 50} 4,843) 2,378 1,673) 15,622) 11,451 
Spain, Op’rto, Gibralt’r,&c| ......] ......| 2... 335 a 
I iisaciiiahtebmenin nd sited aaeietill diehieke | saiaieaneall - loaeeaal 2,956 
ne NG. cccccnsél satincl saiicel! dcenex | 335 335| 2,956 
GRAND TOTAL ..... eeccess 9,819)14,825 12,160 11,397/112,884/137,504 








THE FOLLOWING ARE THE KECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 


September 1, 1880. 












































Receipts |New York. Boston. _| Philadelphia.| Baltimore. 
Srom— | This | Since | This | Since | This | Since! This | Since 
week. Sept. 1.) week. |Sept. 1.) week. |Sept.1.| week. |Sept. 1. 

N. Orl’ans| 2,087; 21,385! ......] 22.22.) -.200. ARMAS letnctinn, ssreene to 
cems sosees DEE Senecsl socacel cogcesl Beaaecl eegenel - aeeees 
ao 9,347) 48,166) ...... 2,623 841) 5,741) 1,373! 9,113 
Sled Ehadntt: ‘ockieksl! Uibudnk * odetiak odarael wadadl  sdseneh ' daaete 
Florida 257 i :<gseqeh - séendel sercers eeseoel sence <‘anain 
Ct i  cvccasl tascosl seoesel a¢eenel chonst 4,717 
Le BS a ee eee ee 1,501} 4,818. 
Virginia../10,418 63,435) 1.099! 5,963) ......| ...... 2,934) 24,091 
North. pta| 1,100; 1,979] 4,661! 16,905) ......] ......] soccoc]  ccccce 
Tenn., 3,762; 9,462) 1,049 689; 770! 35,538] ...... 485. 
Foreign .. 34 WET «ences oducel sonesel convsel se Secek . semene 
This year. |< 7,314 217,012 6,809) 32,180} 1,611/11,279; 5,808) 43,224 
Last year. 27,279 222,584'13,168! 60,716] 2,183/13,938 8,912| 33,899: 











SHIPPING NEws.—-The exports of cotton from the United 
States the past week, as per (atest mail returas, have reached 
110,957 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


night of this weelk. 
Total bales. 


New YORK—To Liverpool, per steamers Italy, 1,669....Brit- 
annic, 667....Nevada, 2,743....Olbers, 1,098....Aigeria, 


ET cnn wes dein nes denis ncagibncamnee ents 7,490" 
To Hull, per steamer Marengo, 806. ........... ..22-c00-e0e-e- 806 
To Havre, per steamers Labrador, 659....8t. Laurent, 235 
se cn inka etd atin daetkbe abadchdhiiewantnda 1,093 
To Bremen, per steamer Oder, 202................ setimialineiaiaun 202 
To Hamburg, per steamers Cimbria, 721....Lessing, 500.... 1,221 
To Antwerp, per steamer D. Steinmann, 250........ ........- 250 
To Gibraltar, per steamer Powhatan, 335...........-. alana 335 
NEW ORLEANS—To paveneam per steamers Gilsland, 3,700.... 
Explorer, 3,650....Mississippi, 4,960....Swiftsure, 5,764 
...-Emiliane, 4,500....Border Chieftain, 3,700............. 26,274 
To Havre, per steamer Arethusa, 4,671............ ..2.-..--6. 4,671 
To Rouen, per steamer Alicia, 1,001.....................-..+ .- 2a 
To Bremen, per steamer America, 3,879 .................-..-. 3,879 
To Antwerp, per steamer Sheikh, 1,900 ....................... 1,900 
To Reval, per steamer Cherubini, 4,656....................... 4,656 
CHARLESTON—To Liverpool. per bark Winona, 2,300 Upland .... 2,3¢ 
o Havre, per steamer Navigation, 4,031 Upland ............ 4,031 
To Bremen, per steamer Monica, 3,036 Upland............... 3,036 


PorT RoyYaL—To Liverpool, per steamer Matthew Curtis, 5,002 
titi nciel aii Die bee eds nenblinniee tances gees se cant’ 5,002 


SAVANNAH—To Liverpool, per steamers Ashbrooke, 4,209 Up- 


land....Kingston, 3,444 Upland and 219 Sea [sland........ 1,872 
To Bremen, per steamer Swaledale, 5,000 Upland............ 5,000 
To Rotterdam, per bark Sorrideren, 1,350 Upland............ 1,350 
To Barcelona, per bark Nalon, 710 Upland...................- 710 
Texas—To Liverpool, per steamer Lady Lycett, 4,600....per . 
ee Ed 6. cincaguinpaenbttbeteseddpcuceodgen 5,082 
To Cork, for orders, per brig Miletus, 880.................-... 880 
WILMINGTON—To Liverpuo., per barks Gustafa, 1,180....Hjem- 
i TTT Dit i nnn nde seek aeeendinnsatnes aes ehetenhees 2,060 
NORFOLK—To Liverpool, per steamers Finsbury, 5,640. ...East- z 
Sans padnccanel sdnkeeee dnhanhae eeeremsececseseesees 11,545 
BALTIMORE—To Liverpool, per steamers Teniers, 1,900....Cas- 
RENIN SEE Pe a aN Eee ny Pee 3,400 


BostTon—To Liverpool, per steamers Bulgarian, 635....Iberian, 
668..... Parthian, 463... PROPOR, 22S 2222. ccccccccecccccccsac 1,889 





PHILADELPHIA—To Liverpoo!, per steamer British Crown, 2,103 
NE ee SN nin tno ae hss sn0sees ise covesecssocesee ins. ee 
SAN FRANCISCO—To Liverpool, per bark Duunerdale, 315(foreign) 315 
Total... erecece Seeeeteaneenece ee ee 2 ee ee ee ee eee 110,957 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
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Bremen Antw’p Barce- 
Hull Hivre and and lona and 
Liver- and and Ham- Rotter- Gib- 
pool. Cork. Rowen. burg. dam. Reval. raltar. Total. 
New York... 7,490 806 1,093 1,428 SE Chi inne 335 11,397 
N. Orleans. 23,274 ...... 5,672 3,879 1,900 4,656 ...... 42,381 
Charleston. 2.300 ...... G+ CY sewaed: ‘peccen | enauen 9,367 
Ps TAINED cavece) 006566): Edecos Sénene <bccees, o9apd> 
Pn. ‘MeO cccade cesgse BO Ase eccces 7lvu 14,932 
Texas...... ,0O82 SE: <uidgbuis dnbhiches - detbald i womens’ wuddile 5,962 
ES SEED cs. wccsee, Benede 840Gb! nelecqen edema 2,560 
icc MD pens us -, nceednh-| embdn  tenags. eewons. dottas 11,545 
a, I ea ae. bed dabdes 608009 ,i00 
Boston...... BE nntsse-chamin eebdey tends. etebes< ier 1,889 
Philadelp’a 2,207 ...... cesses scocee ceccee seeeee sense 2,207 
8. Francisco ne te ee eet eee eee,  eadeel 315 


Total... 75,936 1,686 10,796 13,338 3,500 4,656 1.045 110,957 
Included in above are, from Philadelphia, 50 bales to Antwerp. 


Below we give all newa received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


FLAMSTEED, steamer (Br.)—A fire broke out prior to Oct. 21 in the cotton 
on board of the steamer Flamsteed, (Br.) at New Orleans, for 
Liverpool. Only afew bales were scorched. No serious damage 
was done. The burnt bales have been taken out of the hold and 
lay on the deck, awaiting inspection by the Board of Underwriters 
and others. The vessel cleared, Oct. 25. for Liverpool. 

POTOMAC, steamer (Br.), Watson, from Norfolk, Va., Oct. 16, for Liver- 
pool, put into Hatifax, A. M. Oct. 26, with shaft broken. The 

~ accident occurred onthe 20th. She will probably repair at Norfolk. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d.| 14@539 | 4 @5sq | 4@53q | 4532 | 4O%532 | 4 @530 
Do Bail...d.| 31g@732| 2146732) 346@739| 246¢@732) 31¢@%32| 7162739 
Havre, steam. ...c. 5g 
Do sail... ....¢. “ -_—— age _ ‘een ives 
Bremen, steam. .c.| 4@%6 | 2O%Q6 | 19D%Q16 | 2D%16 | 12O%16 | @%16 
Do __aail.....¢.) 716 716 716 T16 716 Te 
Hamburg, steam.d.| 91g¢@53 | 93g6D5s | %1605e | 91g 58 | 916058 | 916758 
Do sail...d. same alain aie sie aane si ta 
Amst’d’m, steam.¢.| 5a@'11¢) 53D1116) SeDl11 4) SgM1lig) Sg@l1 16) Sg@1lig 
Do sail. ..d. pepe — ates hoo ddkes ‘csi 
Baltic, steam....d.| 713g0 2 | 716@ 2 | 716@49 | 736012 | 716@12 | 714622 
Do sail....... c. side aes anee aes Neti iain 





LIVERPIOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &., at that port: 








Oct. 8. | Oct. 15. | Oct. 22 | Oct. 29. 








Bales of the week........ bales.| 57,000 
Sales Aimericau ................ 43,000 
Of which exporters took .... 4,700 
Of which speculators took.. 550 
Actual export.................- 5,5 
Forwarded.............. mene 2,7¢ 
Total stock—Estimated........ 439,00 





























0 

0 

Oo 

Of which American—Estim’d 67.000 
tal =~ 24 of the week...... 30,500 
Of which American. ........ 18,000 
Amount afloat..... ............ 203,000 
Of which American. ........ 166.000 








The tone of the Liverpool market for spots and futures each day of she 
week ending Oct. 29, and the daily closing prices of spot cotton, have 
been as follows: 

















Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Mod. ing. Dull Dull Mod.i nq. 

“ : freel an and freel Nominal. ,Unch’ged, 
12:30 P.M.$| supplied. | easier. | easier. |supplica.| | 
Mid. Upl’ds} 6% Gllig 655 65g 6% 6% 
Mid.Ori’ns.| 7ig¢ 7 61514 61516 61516 61516 

Market. /( s 
5 P. M. 
Bales....... 7,000 8,000 6,000 8,000 8,000 8,000 
Spec.& exp. 1,006 1,000 1,000 1,000 2,000 2,00V0 
Futures. Nail 
uie 
ya Weak. | Steady. | - but ‘i pa fet Easier. 























The actual sales of futures at Liverpool for the same week are given 


Selow. These sales are on the basis of Uplands, Low Middling clause, 
anless otherwise stated. 




















SATURDAY. 

Delivery. d. Delivery. d, Delivery. d. 
Oct... .. 611;,@58@2!29 | Dec.-Jan.......... 61339 | April-May ........ 61739 
Oct.-Nov..... 61530@71¢6 | Feb.-Mar... ...... 67; ay-June........ 61226 
Nov.-Dec.... ....- 61330 | Mar.-Apr.... ..... 61539 | May-June ........ 6716 

MONDAY. 
a sr 65g@19%s0 | Feb.-Mar..... .... 61399 | Jan.-Feb.......... 611 
Si vasceseass 613.0 | Mar.-Apr..... .... 67a Feb.-Mar ......... 63g 
Nov.-Dec. ....633@11s9 | April-May .... ... 64, | Apr.-May........ Hlige 
Dec.-Jan...... 638 @11aq | Oct.... .........-. 691¢6 | May-June..... ... 6ligo 
Jan.-Feb........-. Ocet.-Nov.......... 633 - 

TUESDAY. 
ere 69;¢@1799 | Jan.-Feb..... ie oa aol 9 

‘ Oct.-Nov. ... 6330 i230 | Feb.-Mar.. ..... " tee Apr.-May ..... ... 67:6 
Nov.-Dec.... ..... 6516 | Mar.-Apr.... ..... 635 TNs nw onine,ionen ons 61939 
Dec.-Jan......... 65), | May-June... .....61o 
WEDNESDAY. 
Oct... .. 658@1114@2130 | Dec.-Jan.......... 653, | Oct 611, ¢@23 
Oct.-Nov......... 3g | Jan.-Feb....... 716548 | May-June... ..° 619" 
Nov.-Dec.. ....... 6516 7 . mpsices 
THURSDAY. 
Oct...... 62330@ % @232. | Feb.-Mar..... .... 61140 | Oct.-Nov.......... 67 
2 ee 16 | May-June........ 6% | Nov.-Dec. ........ 61 e. 
ERTS: 65,6 | Apr.-May ........ 671g | Jan.-Feb.......... Glise 





FRIDAY. 
Delivery. d. | Delivery. d. | Delivery. d. 
eae 6% @2339 | Nov.-Dec..... .... 61lgo | Jan.-Feb.......... 6llge 
Oct.-Nov. .... ....61339 | Dev.-Jan.......... Gligo | Feb.-Mar.... ..... 638 





BREADSTUFFS. 
FRIDAY, P. M., Oct. 29, 1880. 

There has been a moderate demand for flour of all grades, 
and prices are without important change from last week. In 
fact, it would be difficult to point out any new feature of im- 
portance. The extreme scarcity of rye flour, caused by the 
inability of mills in the interior to work, has continued, and 
extreme prices are realized in a small way; but it is thought 
that recent rains will remedy the difficulty. Southern corm 
meal also continues very scarce. To-day the market was dull. 

The wheat market has been active, but at variable prices, 
showing for the week very little change. The receipts have 
been very large, but have gone off freely, leaving the market 
without burdensome accumulations. The speculation in futures 
has continued active, but neither party to the dealings has 
gained much advantage, and the course of prices in the early 
future will no doubt be controlled to some extent by manipula- 
tion. Yesterday No. 2 red winter sold at $1 1644@$1 17 on the 
spot, $1 16%@$1 174 for November, $1 18@$1 1836 for Decem- 
ber and $1 19%@$1 20 for January ; No. 1 white at $1 14%@ 
$115 onthe spot, $1 15@$1 156 for November, and $1 16%44@ 
$1 1774 for December. To-day the market was rather stronger 
but less active. 

Indian corn has brought more money on the spot ; futures, 
also, show decided improvement, although it is understood that 
large supplies are coming forward. Yesterday No. 2 mixed 
sold at 5534@56c., spot and November, and 56%4c. for Decem- 
ber; also, No. 2 white, 60}6c.; fair do., 5836c. To-day there 
was no decided change, but a rather stronger tone at the close. 

Rye has been dull, and prices are barely sustained at the late 
advance. Barley met with an active demand, and prices are 
decidedly better. There were large transactions in “ No. 1 
bright ” Canada at $1, and in two-rowed State at 72@73c.; No. 
2 Canada and prime six-rowed State sold at 87c.; No. 1 Canada, 
91c. To-day prices were held for a further advance, which 
checked business. 

Oats were active and variable throughout; no material 
changes in prices can be quoted, and there has been some irreg- 
ularity. Yesterday No. 2 mixed sold for December at 393%@ 
39%4c. To-day the market was a fraction dearer, with No. 2 
graded quoted at 39c. for mixed and 40%c. for white on the 
spot. 

The following are closing quotations: 


Flour. | Grain. 

nies wate # bbl. $3 00@ 3 65 | Wheat— 
Winter superfine. .... 00@ 420; No.3spring, @bu.g112 a114 
Spring supertine...... 370@ 400 No. 2 spring ..... 116 @117 
ey Sey extras.. 4300 450; Red winter... .. 112 @it 

do and XXX... 465@ 650; Red winter,No.2 11640117 
Wiuter shipp’gextras. 440@ 485; White............ 110 @116 

do XX and XXX... 5002 675 | Corn—West. mixed 55 @ 56 
ont aannumes 50@ 850; West’n No.2..... 555e@ 55% 
Western “rye mix”... 500@ 540; West.yeliow..... 56142@ 61 
City shipping extras. 450@ 600; West. white...... 58 @ 61 
Southern, bakers’and | Rye................ 00 @104 

family brands ...... 585@ 675| Oats—Mixed.... .. 35 @ 40 
South’n ship’g extras. 500@ 550 ee 38 45 
Rye flour, superfine.. 5800 615, Barley—CanadaW. 83 @102 

rn meal— State, 4-rowed... 84 @ 88 

Western, &c........ 2852 325 State, 2-rowed... 72 @ 75 

Brandywine, &c.... ....@ 340| Peas—Can’da,b.&f. 82 @ 95 
Buckw. fl.,p. LOO lbs. 215@ 240 





(From the “ New York Prodwee Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending Oct. 23, 1880: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 
At— (196 lbs.) (60 lbs.) (561lbs.) (32 lbs.) (48 lbs.) (56 lbs.) 
Shicago ....... ,6389 843,643 2,257,371 1,044,402 137,383 60,549 
Milwaukee..... 76.526: 383,920 30,010 69,300129,917 32,300 
Toledo ......... 962 766,354 237,856 104,410 $1,570 5,469 
Detrott........- A476 478,672 3,077 SS3,d11 - OOSR"* ince 
Cleveland...... 4131 37,7 62,000 45,000 11,000 ..... 
St. Louis......-. 47,297 724,774 194,340 153,219 105,764 153,340 
POSEES ....:ccce- 1,475 16,150 198,625 194,350 12,000 31,975 
DelimGR...cco.cee -1,8 Rae. sender © goneak* uesaue 








Total . ..-. 227,356 3,426,713 2,983,279 1,624,192 486.592 145,973 
Same time ’79. 191,596 3,849,820 2,022,547 841,542 645.316 181,484 


Total receipts at same ports from Jan. 1 tw Oct. 23, inclusive, 
for four years: 
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Comparative shipments of flour and grain from the same 
ports from Jan. 1 to Oct. 23, inclusive, for four years: 




































































1880. 1879. 1878. 1877. 
Piour..... ..bbls. 4,071,862 5,949,042 4,746,694 4, _ 4,062, 951 
Wheat ..... bush. 60,323,280 69,008,009 58,348,181 34, "34,614, 507 
ED one coccsccss 11,715,027 75,060,89 Lk 4 254. 885 61,305, 947 
RB. cae cccce cece 25,803,196 18,992,235 15,933,015 
Barley. ........-- 3,140,642 4,196,017 3 949; 216 4,218,715 
B. coe ccccccccce 2,432,864 3,729,226 3, 300,454 2,118,169 





Total grain .... 203,415,009 170,986,381 156,842,030 118,190,353 


Rail shipments from Western lake and river ports for the 
weeks ended : 




















1880. 1879. 1878. 1877. 

eck eek Week 

Oct. 23. oct: 35. ont 26. Oct. 27. 
er bbls. 117,438 161,486 102,742 141,407 
0 b 261,205 391,979 329,931 186,405 
RS ES 470,686 307,131 151,849 213,133 
Dn tiecnienbeoeeucens 933,322 401,153 233,997 154,002 
EP 120,430 230,136 142,967 105,050 
ere 88,758 57.368 33,486 2,719 
Pcvccccess coouncees 1,874,401 1,387,767 891,528 661,309 

Railand lake shipments from same ports for last four weeks : 
Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis. bush. bush. bush. bush. bush. 


Oct. 23...175,334 1,803,698 2,535,412 979,426 
Oct. 16...201.937 2,716,490 3,027,528 1,361,644 
Oct. 9...157,300 2,718,761 2.939, 629 1,047,051 
Oct. 2...154,860 2,157,994 2,621,714 1,121.429 


Tot., 4 wks.689,431 9,396,943 10,724,283 4,509,550 888,479 423,169 
4w’ks’79..801, 124 11,186,664 8,206,736 1,972,234 1,454,650 540,768 

Receipts of flourand grain at seaboard ports for the week 
euded Oct. 23: 


Baty ner 90,144 

87,954 
260,603 127,386 
173,993 117,685 





Flour, yg ora, hac ig Barlei CY, Rye, 

At— bbls. bu bus bush. 
New York .. .... . 129,603 1 889. ‘592 1,444 “O74 349. 260 104, 60 62,098 

re 75, 659 59,875 237, ‘620 112, 000 11 ST} sence 
Portland ...... .. ne >  ~< seege 11 000 2, ;600 atbne .“usdene 
Montreal......... 28,701 340,315 133, ‘701 2.170 27,025 34,945 
Philadelphia..... aa 095 716,000 479,600 93,600 64, 500 0 
Baltimore........ 0.452 1,154,400 145,00 31,3 eens 5,200 
New Orleans..... $5385 79,634 72,053 29,138 





Total week..... 299,175 4,239,516 2,523,048 620,768 207,225 104.743 
Cor. week ’79.... 281,820 4,909,253 1,579,828 602,398 383,135 97,249 


And from Jan. 1 to Oct. 23, inclusive, for four years: 








1880. 1879. i878. 1877. 
Fuour.......bbls. 8,452,304 8,705,064 7,614,282 6,340,645 
Wheat ..... bush. 104,413,976 122,235,709 87,606,037 32,104,348 
BER coe ecccsccs 120,459,040 91,128,492 91,739,002 72,667,226 
sce ceoscoue 19,270,583 18,238,961 20,551,079 17,324,838 
Barley .... ...... 2,677,218 2,691,094 4,035,385 4,257,650 
BO coos covcccces 1, 887,112 3,872,063 4,108,099 2,123,967 





Total grain .... 248,707,929 238,208,319 208,039,602 128,478,02 


Exports from United States seaboard ports and from Montreal 
for week ending Oct. 23: 


Flour, Wheat, Corn, Oats, Rye, Peas, 
From— bois. bush. bush. bush. bush. bush 
New York ..... 85,632 1 »341,744 1, 455,77 8 2,725 29,569 1,919 
Boston ........ 15,128 8,115 Dt? . Castes .ctiameeie .+-eeiteaie 
Portland... .... Se ee eee De |. weanen 
Montreal... .... ,637 322,855 ED ee ee 271,447 
Philadelphia.. 5,598 213,524 399,786 a  cedcade .-_seaeee 
Saltimore ..... 6,490 673,164 146.089 oe 6 6eesens «eeenes 
New Orleans.. 230 160,326 128,355 eikGuce 





Total for w’k 129,775 2,719,728 2,495,083 3,525 57,956 273,366 
Bame time ’79. 185,131 3,696,710 1,095,119 23,650 114,339 300,507 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by lake, rail and canal, Oct. 23, was as 
follows: 






































Wheat, Corn, Oats, _ Barley, Rye, 
In store at— bush. bush. bush. bush. bush. 
MT BONE wcccccce 1,508,301 £,513,501 729,859 57,187 ,270 
Do. afloat (est.) . 451,000 1,464,000 590,000 160,000 120,000 
BOT cose coccce 54,500 51,000 74,000 128,000 52,400 
Buffalo........ ---- 460,690 1,028,230 22,297 138,618 5,48 
Chicago.........- - 2,501,832 6,334,8171,149.186 139.295 283,311 
Milwaukee ....... 0,195 16,111 93,418 277,187 29,671 
i tinmemaeineies ne ~~ emma -----apndiea -9¢eeune  § gnain 
SED aéees sapece 1,384,689 288,853 234,575 ....... 9,793 
i caten essens 487,241 6,569 34,134 Pen - ‘\_seeses 
Oswego ..... ..... 40,000 120.000 _...... 420,000 22,742 
St. Louis. -s-sco0 1,327,297 456,922 113,871 32,850 60,120 




























































































[Vou, XXXI, 
1880. 1879. 1878. 1877. | Wheat, Corn, Oats, Barley, —_‘Rye, 
Flour.....-.bbls. 5,108,551 5,454,558 4,477,944 3,821,858 In Store at— bush. bush. bush. bush. bush. 
. € 
Wheat ..... bush. 66,014,324 82,662,912 70,792,268 40,081,179 | sorento. 7. gpg © 789-446 81,626 812,203. 460 
eget . 132,274,577 82,024.630 82,120,293 68, 750,59 Montreal (16th) hi 67.517 64,500 41.345 20,670 9171 
eslipeeitnauiidal 787,043 26,522,974 26,648,471 20,286,663 | Philadelphia 933316 238'754 : — ‘ 
Barley ...... occu. 6,653,65 7,291,892 7,848, 2 6,464,984 Peoria ..... pics ate 19.695 100 950 340.879 10.341 95.395 
IER 3,096,056 4,024,668 4,256,528 4,492, 201 | indianapolis songs 232,000 69,100 72,400 iii 11.200 
eee x ewe 
Total grain.... 240,825,653 202,545,076 191,666,112 140,075,623 | Baltimore” — J an | CU 
; > SS pisepenens 261,205 _ 170,686 3,32: ,430 8,758 
Total receipts (crop movement) at the same ports from Aug. 1 | On lake (est.)..... 3,453,000 2,896,000 *26 "000 110,000 wes . a“ 
to Oct. 23, inclusive, for four years: On canal (est.).... 2,517,000 2,587,000 152,000 492,000 54,000 
1880. 1879. 1878. 1877. Total Oct.23,’80 17,480, 091 19 338, 286 4,799,002 2,479, c 
Flour........vbls. 1,839,189 1,709,619 1,481,285 1,588,016 Ti enmads 15,764, 11 4158-725 2°00: 435 SOO sat 
-— ’80...... 14,422, 19 934° 220 3,447,208 2.177.379 762.2 
Wheat......bush. $3,064,599 42,669,037 36,785,279 29,789,561 | Oct. 2. '80.--.- 14°360,709 19.212, (209 2,746,358 1,403.5 506 be rtf 
——— Cifanaat “Aaagsoy TgGsh455 “gasttus | Sat 239 SAGGISSs IRIS 103379 AIRANS SOL RT 
eeeee eeee eee . eft 0 , < 7s U Vevv "9 b c : eeeere > 3 2 $12, 5 
SE innnacene 4,047,917 4,851,155 4,917,70 3,611,198 . si 3,002,010 3,790,021 _ 
A sien ditesiaa linens 1,703,702 2,131,127 2.1977 319 1,539,094 
Total grain .... 95,169,178 85,277,639 86,503,770 69,246,051 


THE DRY GOODS TRADE. 


FRIDAY, P. M., October 29, 1880. 

There was a moderately-increased demand for some descrip- 
tions of dry goods the past week, but the general market con- 
tinued quiet, as is usually the case at this stage of the season. 
The upward tendency of cotton goods has arrested the attention 
of large buyers, and liberal sales of brown and bleached cottons 
were reported by some of the commission houses. The demand 
for woolen goods has been less active than expected, and has 
barely realized the hopes entertained during the previous week, 
buyers—of clothing woolens especially—having manifested a 
good deal of hesitancy in their operations. Foreign goods ruled 
quiet in both first and second hands, and prices of fancy dress 
goods, silks, &c., were weak and unsettled. The dry goods 
jobbing trade has been very fair for the time of year, anda 
considerable business was effected by the wholesale clothing 
houses. 

Domestic Cotton Goops.—During the week ending Oetober 
26, 1,972 packages of domestics were exported from this port to 
foreign markets, including 807 to China, 299 to Great Britain, 
202 to United States of Colombia, 186 to British Guiana, 105 to 
Venezuela, 102 to Mexico, 86 to Argentine Republic, 
&e. The tone of the cotton goods market was decidedly firm, 
and there was 4 slight advance in brown drills and low-grade 
browa and bleached cottons, for which there was an improved 
demand by large jobbers and converters. Liberal sales of 
medium fine bleached shirtings were also made by leading 
agents, and Lonsdale shirtings were marked up #c. per yard. 
Colored cottons, cotton flannels and cottonades were in steady, 
but moderate, demand at unchanged prices. Print cloths were 
less active, and prices were a trifle easier at 444@4'4e. for 64x 
64s. and 334@3 9-16c. for 56x60s. Prints were in irregular de- 
mand, but on the whole quiet; and ginghams were sluggish and 
steady. 

Domestic WooLen Goops.—There was a fair inquiry for spring 
cassimeres, suitings and worsted coatings by the clothing trade, 
but the volume of business was not as large as expected, and 
buyers were exacting in their demands for price concessions, 
despite the relatively low figures at which such fabrics have been 
placed upon the market. Fair orders were, hcwever, placed for 
low and medium-grade cassimeres and suitings, and light weight 
satinets were rather more active. Heavy cassimeres and suit- 
ings were in moderate request, but prices are low and unre- 
munerative to manufacturers. Fancy back overcoatings were 
distributed in small parcels to a fair amount, and repelants 
continued to move steadily; but Kentucky jeans remained 
quiet. There was a steady demand for light re-assortments of 
flannels and blankets, with most relative activity in indigo blue 
suiting flannels, which are sold in advance of production. For 
worsted dress goods, shawls and skirts, the demand was almost 
wholly of a hand-to-mouth character, and shirts and drawers 
were in light request. 

Foreign Dry Goons were quiet with importers, and the job- 
bing trade was less active. Fine black and colored silks, satins 


and damasses were disposed of in moderate lots at fair prices, 
but inferior grades moved slowly and at unremunerative rates. 
Dress goods were in light request, and woolens, linen aad white 
goods, laces and embroideries were quiet but seemed steady in 
price. 
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OcTOBER 30, 1880.] THE CHRONICLE. : 
Se 7 =a | 
Importations of Dry Goods, Receipts of Leading Articles of Domestic Produce. i 
The importations of dry goods at this port for the week ending | The following table, based upon daily reports made to the | 
Oct. 28, 1880, and for the corresponding weeks of 1879 and| New York Produce Exchange, shows the receipts of leading } 
1878, have keen as follows: articles of domestic produce in New York for the week ending H 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING OCT. 28, 1880. | with Tuesday last (corresponding with the week for exports), H 
1878. 1879. 1880. also the receipts from January 1, 1880, to that day, and for the 
Pkgs.| Value. | Pkgs.| Value. | Pkas.| Value. | corresponding period i in 1879: f 
MWol | 573] 204,287] 435| 147,752| 398] 124, 610 
-eeereeeeeees . , d b ; ; ° 
Cotton ........... 600} 147,758] 448| 131,856] 790] 199,5 ae 6." ray 880." ” pry ag 
ea) ial eee, See Rear oes Sater = oo 
Rais iene 4 , ner tam 
Miscellancous.....| 247] 113,713] 1,321] 139.904] 364] 121,644 | $SRCS----------- --------DDIs. 2.591 Pyts on i8e 
ae 2,462)1,066,399| 3,725) 939,199] 2,791) 891,502] Breadstuffs— : . 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- ay en gla — aie0 3, state 
we Tus CANS fae. Siti scadavanesent bush.| 2 074; 154 | 47,886,229 
Manufactures of— 3 RYO. wccccce ccccccce oe bush. 69,972 1,313,870 
Wsco0n6 scussene 317} 119,331 230 89,368 428) 162,796 St ieeinisinstintunaaueieate brsh. 1 480,952 53,055,431 
Cotton... :....... 210} 47,093 87); 19,248} 248) 56,00 ER PIE bush. '342,260 11,431,642 
DT seseueuenssose 67 53,789 78 54,170 143 99,919 Barley and malt ..... bush. 167,534 3,897,889 
RRR 233 41,237 224 47,102 393} 79,938 ibn deccetess bush. 2,822 371,112 
Miscellaneous... .. 772 41,849} 1,084 40,210] 1,068 53,081 § Cotton...............--. bales. 34,518 711,834 
Total .... .-....] 1,599} 303,299] 1,703] 250,098| 2,280) 451,738 | Cotton seed oil.......... bbls. 303 34,715 
Ent’d forconsumpt. 2" 862|1,066,399| 3,725] 939,199] 2,791] 891,502 Fos te we eceeeceerees —. wa —— 
Total on market ...} 4,461|1,369,698} 5,426|1,189,297) 5,071|1,843,240 | Fides 77777777777 ae 2,919 124'036 
E PERIOD. i inins senedonesens bales. 31 
ENTERED FOR WAREHOUSE DURING SAM RIO Senne neinersenes a a 2.379 25'303 
bade <dansenneded sides 60,931 3,269,074 
i lemipmeneaeg seaman. pigs. 3,485 52,225 
Molasses.... ........... ee. - meee 545 
Molasses.... .... ....-.- bbls. 360 44,182 
val Stores— 
Turpentine, crude....bbls.| — --.... 2,547 ] 
eutine, spirits... bbls. 2,867 84,795 
Seatrrnernrs pooeceess aan a Soaae 
‘ SPY TTT TT TTT TT ee . . f ' 
Saas at He pert... ce oces nal ee oe 27137 
Imports of Leading Articles. cickam adbetnae pkgs. 12,993 536,113 
The following table, compiled from Custom House returns, | Oi} lard:--- ------------ — Rese: ee 
shows the foreign imports of leading articles at this port since A ve Hewes vehd duces ush. 1,457 77,755 
° ° s8l0ons— 
January 1, 1880, and for the same period in 1879: (tae pkgs. 1,630 124,907 186,355 
rz i en in packages when not otherwise specified. Me ccrccors cece cose pkgs. 671 28,038 34,727 
eae ee ae a Cutmeats........-.... pkgs. 33,832 | 1,387,698 | 1,513°56¢ 
1880. 1879. | 1880. 1879. Butter.........-..-... pkgs. 23,917 1,148,833 1,198,4 
= Metal GO oc nm bovededede pkgs. 77,685 2,113,209 2 197,855 
Cae, G6. nell Pee Se crstis sone <iei bbls. 8,429 491,089 390,857 
China .. ... ctr RE Cort Ba, OP tes. & bbls. 15,161 541,605 575,310 
Earthenw e 48,218 35,135 8 ter, bs 5,001,731 1,569,985 Lard — = 6.916 133.456 50a 
Glass ...... 576,790 196,781); Steel ...... 432,389 70,204 Hogs. dressed cwexphon -~ ’ 40,883 ry 
Glassware . 51,479 40,683'| Tin, boxes.) 1,410,479) 1,242,640] — viii "pkgs. 1.557 55730 31512 
Glass plate. 5,872 4,120 Tin slbs.,lbs 23,698,937 13,059,566 Spelter en ae yee eee 8 la 8. 2657 56.850 65'769 
Buttons..... 11,081 8,584/|Paper Stock.) 268,050] 121,325 | GPOLE.------- ---- ---- oii. 159 16-427 2° 462 
Coal, tons. . 66,311 49,576) |Sugar, hhds, es — oO... bbis. "134 “1 673 
Cocoa, bags. 34,508 27,911 tcs., & bbis. 558,249 586,198 an my ea parE: bhds. sheila 8.912 31.478 
Coffee, bags. 2,346,450 1,920,546) Sugar, boxes T ow ot eu ae ee pkgs. 1.015 82105 85037 
Ootton,bales| 9,992 10,528} and bags...| 2,749 cor 1,400,361 | tonacco...... boxes & cases. 2094 132.734 149,490 
a c&o— 30 87.50% he eeevewees oe Lh “aate oe ciel: ketal hhds. 3,102 90,705 81, 
ners St y cas Saeani@mere *oo- 7510 429 | Whiskey............-... bbls. 4,105 245,406 219,278 
. . paw , < “*seeee0 a) . “1° ‘oO == >) o-AZ= 
Cochineal.. 3,441 3,518 Wines, &.— Wool COGO BEOKC COR 2d OCeS bales. 1,61 é 69,598 108,3 io 
ogy A lg so = et CTauskees| 119,897] 89,331 
um, Arab. 93% 06 oe ets... , ’ 
Indigo ..... 6,021 4.282|| Wines....... 167.719 154/354 Exports of Leading Articles of Domestic Produce. : 
Madder, &¢ 1,101 2,429 Wool, baie. 93,722} 49,314] The following table, based upon Custom Heuse returns, shows 
yon any ip A513 eae Reported oy $ g the exports from New York of all leading articles cf domestie 
Soda, bi-cb 10,152 14,215! |Cigars ...... 1,234,315} 1,064,256 | pp for the week ending with Tuesday last; alsot 
Soda, sal...) 48,674|  46,222!\Corks .... .. 1007436] ” 58°539 | Produce ng y last; he exports 
Soda, ash.. 84,531 62,242, Fancy goods 1,270,088 894,245 from the ist of January, 1830, to the same day, and for the cor- 
Flax oeeereee > vi 652 *is -*©e@ eves vo 5 6} ’ ’ ; ; . 
FUNG wccssed 10,669 7,931}|Fruits, &e.— responding period in 1379: 
genes isi] ges) omen «| 18847 : 
BIE .ccoces- ao apaad 2959, Week ending Since Jan. 1,| Same time 
Hemp, bales} 197,031] 152,893!) Nuts....... 751,036 "26. ; 
Hilts ~ a 2,721 1,311 als adr. | asus = =. an 
Bristles .- 570 ’ ides, undr.| 19,483,009] 9,443,821 | asnes. pots............. . ae ‘ 
Hides,dr’sd| 7,630 —-4,590/'Rice........| 332,492 7 Tom os) come gr aD 5 eae toa i’... aoe 
India rubber| 57,051 39,944! Spices, &c.— Sig nape a yO Sere Sees 75,635 61,765 
(vory ....... 1,949 1,533 ; Cassia.....| 204,040] 228,407] Breadstufis_— ' 
Jew elry,&¢- {| Ginger. .:] 101,941] 118,462 | ~ Flour, wheat..-......- pbls. 91,739 3,457,228 2,826,421 | 
Jewelry .. 3, oss 2,426) Pepper....| 538,241) 392,955 DRM, BUG... ..n ccoscces bble 5 3,403 5.3 
Watches. . 611) Saltpetre ... 320,159| 253,066 Corn meéal............ bbls. 3,060 151,601 127,327 : 
Liuseed..... 409, 580 316,344)| Wouds— Waid Jevckcckes bush.| 1,303,023 | 54,096,296 | 54,162,739 
Molasses.... 76,835 86,669); Cork .......| 520,628) 390,339 ee a ti weet bush. 32,496 1,660,670 3,619,487 ; 
Metals, &e— Fustic ..... 75,231 113,495 OS Sage tie a bush. 3,259 368,808 i 
Cutlery..... 6,371 4,154) Logwood . 732,536} 617,963] Barley............... Se EE eee se 262,906 130,367 
Hardware... 1,033 534!| Mahogany.| 209,382} 184,029 lesen ee bush. 2,923 258,752 279,130 
a SS bush. 1,510,108 42,787,508 29,501,072 
Exports of Provisions.  icaneieamaes pkgs 196 46,565 50:667 | 
The following are the exports of provisions from New York, | Coal..............--.--- tons. +‘ 1,320 510 51 59,907 
Boston, Baltimore, Philadelphia, Montreal, Portland and New | Homestics..22. 722. pees. : 303 97 O16 rrerrt i 
< , ; ’ 1 ir distri ion: BE aed Se cer bbe coseces bales. 1,556 99,048 57,677 
Orleans, for week ending Oct. 23, 1880, and their distribution Hope Sena — 777 e734 50'sa4 | 
aval Stores— ; 
To— ils’ toe — “ee “— ” ip Crude turpentine .... bbls. oosees sao ‘ 150 
— Spirits turpentine.... bbls. 133 24,969 8.335 : 
London ...... 48 ak .. steele... amine 38,400; 91,600 ey eS bbls. 2,087 174,166 140,964 
Liverpool .... 897! 717) 395,924) 7,106,100/2,960,020| 274,800 Rae bbis 156 6,004 5,854 
eee Ek ee Br | Bae bo} d | a ooktise | poh 
yt eee eoece , } ’ oe 3Ve 30 7 t € é | 
Reweastie ie es: 156 25,000 307,800 30,720 63,800 om bebanene vane oiee cwt. 44,09 3,929,121 1,299,813 
Cardiff ....... aoe a ‘ wee. . cances 
W.Hartlepoo]} .... 85 63,000} 681,253) 50,320)... } rm yee “" 300 rar t te 
Avenmouth.. coset = esos ------| 100,000) 378, UE = saidcoen eRe rap Sarena: gals. 725 634,788 1,072,471 
Havre........ 288; ....| 939,500; 310,975 eeeenl- ... etnael en" ea miners gals. 266 109,995 10,765 
Marseilles. Hee 65| 208,725 36,625 bdidies 140,800 | petroleum.... .......... gals.| 5,818,192 | 203, 328,476 | 216,733,296 
Hamburg .. 105; 100; 1,174,400 | ao Bier Provisions— , 
totterdam.. 10 25; 362,000 76,000} _...... I bbls. 3,382 199,868 203,6 
Bremen ...... 30 55; 1,038 243 13,500} 41,220) ..... ileal EE GK I Sa bbls. 772 51,618 43,469 i 
Antwerp ..... esee{ eee] 702,700) 294,450)  ...... ee tierces. 676 46,400 228 
Denmark . -+--| see.| 315,520 eee reer are Cutmeats..............-Ibs.| 5,881,054 | 435,863,517 | 455, 313 586 
Cent. Amer.. 4l 38 6F,765 3,251 Baoan” °° saetse i il RE Ibs. 393,991 25.282,493 31,609,112 
Mexico. ...... ae ee 25,3706 1,923 1,7il 5,920] Cheese...........------- Ibe.} 2,625,997 | 106,639,751 | 115,920,091 
So.Am.ports.; 190; 131 66,654 et” «‘sesacsl eaeses i pa RR SMG 5, 5 lbs.| 6,005,143 | 232,754,527 | 195,662,327 
Cave... .. 25. 1 ose 13, 32,752 es |) aes eeenmages bbls. 153 18,967 12,416 
De 124 21 4,900 4 . So eee Ibs. 573,409 | 69,266,107 | 54,481,113 
West Indies..| 965] 404 26,834 3,452] 5,062) ...... ce ae 2.599 76.156 55,400 
British Col.. 799| 100 10,000 1,660  SEeenes d cases. 735 42 34 31,464 
Other count’s 94; 155 4,165 11,457 3. BOG, ss wdacins Ibs. 30),690 5,465,263 5,405.709 - 
Total week ..| 3.837] 2,821] 6,193, 652| 9,564,483/3,767,394| 941,520 atten nénecewseeuwa 1,102 69,693 56,921 
Prev’s week .| &,975' 3.891] 6.803.657 8.799.75313.588.155 1,897.654 os 
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The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor, or ad- 
ministrator. 

an act as 

peal estate. collect interest or dividends, receive 
ae mye) and transfer books, or make purchase and 
of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transactlon of business, will 
find this Company 6.0 a safe and convenient depository 
for money EY nO ores President. 


RVILN, Vice-Pres’t. 
EDGAR M. CULLEN + 3 
TRUSTEES: 





ent in the sale or management of 


Wm. B. Kendall, Henry Sanger, A Alex. McCue, 
John P. Rolf e, Ch Marvin, A 
omas savas, ASS. B. Baylis, Henry K. Sheldon 
Pierrepont, Dan’! Chauncey, John T.M 
Alex. M. White, Josiah O. Low, a yg 
Austin Corbin. memand Ww ies 
wmM. BUNKER, Seavetary. 


A. H. Brown & Co., 


BANKERS AND BROKERS, 
7 Wall St., Cor. New, New York. 
INVESTMENT SECURITIES. 
Special attention to business of country banks. 


Trask & Francis, 


BANKERS AND BROKERS, 
70 Broadway & 15 New St,., New York. 
ALSO, 
Cor. MAIDEN LANE & JAMES ST., 


Transact a General Banking Busines 

STOCKS and BONDS Bo _ and Sold on Coms 
mission, and carried on Marg 

Deposits received and Seaavest Allowed. 


H. Latham & Co., 


INVESTMENT SECURITIES, 


Now york City, Clostemass St. 
ale Distrise, iG f Columb bia, a ‘ 
overnment Securities. 


FORELEG N EXCHANGE. 
52 WILLIAM STREET. 
J. H. LATHAM. F. W. PERRY. 


C. I. Hudson & Co., 


3 EXCHANGE COURT, NEW YORK, 


Buy and sell on commission, for investment or on 
margin, all securities dealt in at the New York 
Stock Exchange. 

R. R. LEAR. 








— N. Y. 











C. I. HUDSON, T. H CURTIS. 
Member N.Y. Stock Exch 


J. C WALCOTT & CO., 
BANEBRS, 
No. 42 Broad Street, 
Transact a General Banking Business, buy and sell 
on commission all securities dealt in at the New 
York, Philadelphia and Boston Stock Exchanges, 


either for cash or on margin. Special attention 
— rt ne! ~~ J 





FRANK F. DICKINSON, 
Members 14 VE Stock and Mining Exchanges. 


Buttrick & Elliman, 


BANKERS AND BROKERS, 
Nos. 37 & 39 Wall St, New York. 


BO a riet STOCKS and INVESTMENT SECURITIES 
GHT AND 3ULD v~N COMMISSION. 


C. A. BUTTRICK, Memb:r ofthe N. Y. Stock Exch’ge 
WM. ELLIMAN, Memoper of the N.Y. Mining Exch’ge 


Sheldon & Wadsworth, 


10 WALL STREET, 
BANKERS AND DEALERS IN 


BONDS AND STOCKS. 


All classes of negotiable securities bought and 
old at the Stock Exchange on Commission. Ad- 
ances made on same. 


_We. C Cc. SHELDON. 








wm. B. WADSWORTH. 








“ALESRT H. VERN 
Member N. Y. Stock a, 


Vernam & Company, 


BANKERS AND BROKERS, 


No. 34 New Street, New York. 


Stocks, Bonds and Governments Bought and Sold, 
strictiy on Commission, either for investment or 
carried on margin. 


Coleman Benedict & Co. 
STOCK AND BOND BROKERS, 
24 BROAD ST., NEW YORK. 
Stocks, Railroad Bonds, Governments, and all Se- 
curities dealt in at the New York Stock Exchange 
poughtand sold forinvestment or carried on mar- 
gin, strictly on commission. 


COLEMAN BENEDICT, 
oes MOUOVERN Jn. {Members N. Y. Stock Exch. 


EDWARD N. BOND. 











WALSTON H. BROWN. FRED. A. BROWN. 


Walston H. Brown & Bro. 


BANKERS, 
11 Pinme Street, New York. 


SPECIAL ATTENTION GIVEN TO THE NEGO- 
TIATION OF 


RAILROAD SECURITIES. 


WM. CGC. NOYES, 


21 NASSAU STREET, NEW YORK, 
DEALER IN 
GAS STOCKS AND BONDS, 
TELEGRAPH STOCKS, 
TRUST COMPANYS’ STOCKS, 
RAILROAD STOCKS AND BONDS, 


AND 
MISCELLANEOUS SECURITIES. 








EDWARD POMEROY, W.H.COX,JR., OSCAR B, SMITH 


Pomeroy, Cox & Smith, 


BANKERS AND BROKERS, 


No. 37 BROAD STREET. 


E. S. BaILey, 


7 PINE STREET. 
Dealings in 


Insurance Stocks 
A SPECIALTY. 





Cash ee at once for the above Securities; or 
they will be sold on commission, at seller’s option. 


N. T. Beers, Jr., 


BROOKLYN SECURITIES, CITY BONDS, 

Gas Stocks, Xc., 

1 NEW STREET, 
NEW YORK. 


Boody, 
Mcekelfau 
& So. 


BANKERS, 


58 Broadway, cor. Exchange Place, 


TRANSACT A GENERAL BANKING BUSINESS, 
INOLUDING THE PURCHASE AND SALE OF 
STOCKS AND BONDS FOR CASH OR ON MAR- 
GIN. BUY AND SELL COMMERCIAL PAPER. 


P. O. Box 447. 


€.W MCLELLAN, JR. 
REUBEN LELAND. 


AoW Ader 
a Co. 


BANKERS, 





No. 





D. A. Boopy. 





No. 


Insurance, 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co. 





New York, January 24, 1880. 
The Trustees, in conformity to tho Charter of 
the Company, submit the following Statement 


‘of its affairs on the 31st December, 1879: 
} Premiums received en Marine 





18s WALL STREET, 
New York. 


Transact a General Banking Business, including 
he purchase and sale of STOCKS and BON DS for 
ash or on margin. 


Buy and Sell Investment Securities. | 


P. O. BOX 2,647. 
A.M. KIDDER. WAYLAND TRASK. H.J. MORSE 


Fred H. Smith, 


BANKER AND BROKER, 
No. 13 BROAD STREET, NEW YORK. 
RAILROAD S#tCUHITIES 
(An intimate knowledge of all-forthe past 10 Year 
A SPECIALTY. 

Investors or Dealers wishi ng to buy or sell are 








invited to communicate. State, Municipal an 
Railway Bonds and Coupons bought and sold at bes ° 
Market Rates. 


| 


Risks, from 1st January, 1878, 
to 3lst December, 1879....... $3,699,066 58 
Premiums on Policies not mark- 
ed off Ist January, 1879..... 


Total amount of Marine Pre- 
Pr hese tcecdsrcyes vessecs $5,371,048 49 

No Policies have been issued 

upon Life Risks; nor upon 

Fire disconnected with Marine 

Risks. 
Premiums marked off from lst 

January, 1879, to 31st Decem- 


1,671,981 91 





I  itdtiunnintdcadenbaden 3,875,101 26 
Losses paid during the same 

itrntiittindeinkneoedinadees 1,524,331 04 
Returns of Premiums and Ex- 

 eedncecccososcecks bndeoe 840,736 77 


The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank, and 





other Stocks................... $8,875,558 00 
Loans secured by Stocks, and 

tidied cnschaddbucs 1,307,900 00 
Real Estate and claims due the 

Company, estimated at........ 500,000 00 
Premium Notes and Bills Re- 

SN ciiteetiiine Condeuenane 1,522,826 35 
Ce Bs ncdetccdciccccctoss 231,455 16 

Total Amonnt of Assets....... $12,437,739 51 


Six per cent Interest on the outstand- 
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 3d of February next. 

Fifty per cent of the Outstanding 
Certificates of the issuc of 1876, will be 
redcemed and paid to the holders thereof, or 
their legal representatives, on and after Tues- 
day, the 3d of February next, from which date 
interest on the amount so redeemable will 
cease. The certificates to bo produced at the 
time of payment, and canceled to the extent 
paid. 

A Dividend of Forty per cent is de- 
clared on the net earned premiums of the Com- 
pany, for the year ending 31st December, 1879, 
for which certificates will be issued on and after 
Tuesday, the 4th of May next. 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 
J. D. Jones, Horace Gray, 
Charles Dennis, Edmund W. Corlies, 
W. H. H. Moore, Jobn Elliott, 
Lewis Curtis, Alexander VY. Blake, 
Charles H. Russell, Robert B. Minturn, 
James Low, Charles H. Marshall, 
David Lane, George W. Lane, 
Gordon W. Burnham, Edwin D. Morgan, 
A. A. Raven, Robert L. Stuart, 
Wm. Sturgis, James G. De Forest, 
_ Adolph Lemoyne, Frederick Chauncey, 
. Benjamin H. Field, Charles D. Leverich, 
Josiah O. Low, William Bryce, 
William FE. Dodge, William H. Fogg, 
Royal Phelps, Peter VY. King, 


Thomas F. Youngs, Thomas B. Coddington, 


, C. A. Hand, Horace K. Thurber, 
; John D. Hewlett, William Degroot, 
| William H. Webb, Henry Collins, 
Charles P. Burdett, John L. Riker. 


J. D. JONES, President. 

CHARLES DENNIS. Vice-President. 
W. H. H. MOORE, 2d Vice-President. 
A. A. RAVEN, 3d Vice-Presiaeny. 




















Investors’ Supplement 


OF THE 




















(Vommencrat & Financiat ((ARONICLE 


[Entered according to act of Congress, in the year 1880, by Wm. B. Dawa & Co., in the office of the Librarian of Congress, Washinzton, D.C.] 








NEW YORK, OCTOBER 30, 18980. 








INVESTORS’ SUPPLEMENT 


OF THE 


Commercial & Financial Chronicle. 























The SUPPLEMENT contains acomplete exhibit of the Funded Debt of 
States andCities, and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December. 

It is furnished without extra charge to all regular subscribers of 
the CHRONICLE. Single copies are sold at $2 per copy. 


WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William Sireet. 








RAILROAD LOANS IN 1880 AND IN 1872. 


In no branch of our industrial system are the invigo- 
rating effects of the revival of business more apparent than 
in the building of new railroad lines. Indeed, being the 
first to experience a reaction from that excessive buoy- 
ancy of spirit which prevailed prior to 1873, and which 
was most pronounced in railroad circles, it has been fore- 
most among the industries in sharing in the recovery of 
confidence that followed the resumption of specie pay- 
ments. Thus in 1879 we built more miles of road than 
in any year since 1872, and more than ever before in our 
history if we except the four years endiag with 1872. An 
important element, no doubt, in the construction of this 
new mileage was the lowcost of materials. This year, 
though materials have been much dearer, there has been a 
further improvement, and, according to the Railroad 
Gazette, there had been laid up to the close of last week a 
total of 4,275 miles of track this year, against 2,619 miles 
for the corresponding period of last year. 

In view of the disastrous ending to so many of the rail- 
road enterprises that had their inception in the years 


immediately preceding the crisis of 1873, it becomes inter- | 


esting and important to note the points of similarity or of 
dissimilarity between that period and the present. While 
it is not possible to make a comparison in all respects, it is 
yet possible to compare the leading features in either 
period, and for this purpose an examination of the sort 
and character of the loans floated in 1872, the last full 
year before the collapse, and those floated in the present 
year, will be useful and instructive. Accordingly, we 
have prepared a table showing some of the principal 
companies that have placed new bonds on the market dur- 
ing 1880, giving the characteristics of each issue, and have 
annexed thereto a somewhat similar table published in the 
CuronicLe in October, 1872. As regards the statements 
for 1880 it may be said that no attempt has been made to 
include all the roads prosecuting new work, but merely 





the more prominent ones, information about which was 
obtainable. The same remark applies to the 1872 exhibit 
which was taken from a single number of the CHRONICLE 
of that year. It should also be stated. that in a few 
instances, in 1880, the bonds embraced are to cover 
mileage newly acquired but not newly built. Notably is 
this so in the case of the Louisville & Nashville, which 
has largely increased its indebtedness in this way. 

The most striking point of difference is that while in 
1872 construction was chiefly carried on by new organiza- 


tions, this year the reverse is the case, and the new mileage — 


is being mainly pushed by old and long-established com- 
panies, many of them dividend-paying. This is significant. 
An old company can usually bear longer any loss that may 
arise from the inability of a new line to meet its expenses 
and annual charges, thus diminishing the chances of a 
foreclosure of the property. Then it has large experience 
to guide it, and its own interests are in a measure involved. 
It is therefore less likely to build roads where they are not 
wanted, or where there is but little traffic to support them. 

Another distinguishing feature of the present time is 
the avidity with which new issues are now taken up. But 
little advertising is done. The bonds are either taken 
privately by a few individuals interested in the corporation 
floating them, indicating great confidence on the part of 
those chiefly concerned, or are offered for subscription to 
the public and eagerly absorbed. In 1872 new loans were 
placed with difficulty, and large capitalists held aloof. 
Advertising on a most extensive scale was resorted to, and 
every other device was adopted to force the bonds on the 
market. The rates of interest were made high, and the 
price asked was usually low. At that time, to obtain. par, 
or full face value, was rather an exceptional thing. Now 
par is the rule, and even a premium, on the best class af 
securities, is not infrequently paid. In 1872 the rate of 
interest was from 7 to 8 per cent. This year 7 is con- 
sidered high, and only 6 is paid in the majority of instances. 
There is no better criterion of the character of a security 
than the value which it will bring in the market, and the 
rate of interest it bears. This test alone would be suffi- 
cient to show how great is the difference between now and 
1872. In addition, the amount per mile is less now. Of 
course, the figure is not constant, and varies very consider- 
ably on different roads, but, on the whole, the total now is 
smaller. Eurthermore, it may not be amiss to call atten- 
tion to the fact that where loans have been put on the 
market through the instrumentality of banking houses, 
they have been placed by firms of tried integrity, proven 
ability, and sound judgment. This can not be said of a 
great many loans brought out before the panic. In many 
cases those negotiating them have fared no better than the 
corporations whom they assisted, and their names no longer 
meet the eye. Following are the two tables. 
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CERTAIN RAILROAD LOAXS OFFERED IN 1880. 























mount Bonds Rate I PR t 
ssue |Complet- 
Company. of Bonds| Issued to | Per Ct.| Price. | ed or in 
: per Mile. Date. Progress. 
Atlantic & Pacific— 
1st mort., gold........ $25,000 (2) 6 g. | *100 600 
Burl. C. Rap. & North.— | 
Ia. City & West.—l1st 
mort., guar., gold .. 8,000 | $456,000 J; n= 57 
Cc. Ra “1a.F. &N.W.— 
lst M., guar., gold .| 15,000 825,000 6g.{ 101 55 
Chic. Mil. & St. Paul— 
Hast’gs & Dak.,lstM.|; 15,000 | 3,085,000 7 oii (2) 
Chic. & Northwest.— 
ist M. sink’g fd. bds.| 15,000 | 7,000,000 6 105 (%) 
Denv. 8o. Park & Pac.— 
Be GREE, cocecccodbste 12,000 | 2,500,000 7 (?) 211 
Denver’ Rio Grande—} 
Consol. mort., gold...| 15,000 | 8,475,000 7 g. ae 902 
Ft. Mad. & N’western— 
1st mort., gold ....... 7,000 700,000 7 g. 95 100 
Lake Erie & Western— 
Ist M. (San. Div.),gold| 15,000 327,000 6g. {| 100 22 
Louisv. & on 
Consol. mort., gold...) ...... 5,000,000 Gg. | 102 840 
Ev. Hend. Nashv. - 
1st mort., gold ..... 15,500 | 2,400,000 6 g. _ 155 
New Orleans & Mob.— ; 
lst mort., gold ..... 35,000 | 5,000,000 6 g. sie 147 
Metropolit’n Elev’ted — 
Dt tenekeicsh  ééecee 4,000,000 6 eece coee 
Natch. Jack. & Colum.— 
let mortgage......... 6,000 600,000 7 95 100 
Nevada Central— 
Ist moxt., gold ....... 8,000 720,000 6¢g.! 100 90 
New Orleans Pacific— 
1st mort., gold ....... 20,000 | 2,000,000 PE asco 325 
Northern Pacific— 
Ist M., Pen. D’O. Div.| 20,000 | 4,500,000 6 95 225 
N.Y. Woodhav.&Rock.— 
let mortgage .........}  ...... 1,000,000 7 106 15% 
Ohio & West 
Iet mortgage......... 18,500 | 1,600,000 7 105 85 
Oregon Pacitic— 
1st M., land gr. . gold.| 25,000 } 3,250,000 6g. | 100 130 
Richm. & Alle hen7— 
1st mort., gold ....... 20,000 | 5,000,000 7 g. 95 250 
St. Louis & San Fran.— 
uipment loan, gold} ...... 1,000,000 7 g. (2) ‘ 
Southern Pac. of Cal.— 
ist M., gold, land gr.| 40,000 |29,520,000 6 g. 991, 712 
Texas & acific— 
1st mort., gold ....... 25,000 | 5,000,000 6 g. |t 100 616 
Tol. Delphos & Burl.— 
PD ccscenacl  senese 2,250,000 6 285 
Utah & Pleasant Val.— 
Ist mort., gold ....... 15,000 900,000 7 g. 90 60 
Wab. 8t. Louis & Pac.-- 
G. M. g.,($50,000,000)| 15,000 | 2,000,000 6 g. 96 a 
Wheeling & Lake Erie— 
_ ist mort., gold ....... 15,000 } 1,500,000 6 g. 96 (2) 





e “* Bonds were sold at BK nid y but a bonus of $750 in income bonds was 


given with each $1, 


t With a bonus of $25, 000 stock per mile. 


CERTAIN RAILROAD LOANS OFFERED IN OCTOBER, 1872. 

















- — _ oe Bonds 7 Issue 
ame a escription. when 7) Peet 
4 Finished.| Mile. | Interest, | Price. 
Louisville & Nashville RR.— 
lst mortgage, consol............ 392 $20,000 8 g. 921 
Logans. Crawfordsv.& 8.W. RR.— 
lst mortgage, gold........ ...... 92 16,300 7 90 
New York & Sean o Mid. RR.— 
lst mortgage, gold.... .......... 400 20,000 7g. | 100 
2d mortgage, Conv.... ........-. 400 10,000 7 85 
— Pacitic “ry — on - mm 
st mortgage, gold.... .......... ,000 ; 
laternationnt i ae 
lst mortgage, coece eeeeresece 600 16,000  f g£.- » 90 
Houston & wal orthern RR.— 
A, 350 16,000 7 ¢. 90 
Chic. Danville e Vincennes RR.— 
lst mortgage, gold, Ind. Div.. 32 18,500 7 g. 90 
Houston & Texas —— RR.— 
lst mortgnge, gol s Sich eetiinaitaihe « 465 20,000 7 g. 90 
Atlanta & ans Line RR.— 
SE IIIT 250 16,000 8 90 
Bur. C. R. & ~e RR.— 
lst mort. old, Mil. Div.... 110 20,000 7 g. 9215 
Indiana & Ill vA Central RR.— 
Ist mortgage, gold.... .......... 152 23,000 7 g. 90 
Lake Ontario Shore RR.— 
ist mortgage, gold.... .......... 150 20,000 7 & 90 
Springfield & Ill. eS. E. RR.— 
let mortgage, gold.... .......... 228 15,000 7 g. 90 
Cin. Richmond & Fort W. RR.— 
Ist mortgage, gold.... .......... 90 20,000 7 g. 921g 
Chic. & Canada Southern RR.— 
Ist mortgage, gold A ORGEL RR pe ae 285 28,000 7 g. 90 
Ind. Bloom. & West. Ext. RR.— 
[st mortgage, gold.... .......... 217 22,000 7 g. 90 
Milwaukee & Northern RR.— 
lst ee oe RE Raioet 126 18,000 8 90 
Jacksonv & 8. W. Ry. Co.— 
lst mortgage, gold.... .......... 125 20,000 7 g. 85 
Arkansas Central RR— 
Endorsed State bonds........... 160 15,000 7 70 
. Joseph & Denver City RR.— 
lat mortgage, gold.... .......... 271 20,000 | 8 g. 971g 








These tables group together in compact shape the prin- 


cipal loans offered for public subscription during the 


current year, and the principal loans which were on the 
It should be clearly understood 


market in October, 1872. 


that a complete and precise compilation of the bonds 
offered in either year is not attempted. Many other rail- 
road bonds have been issued this year in large amounts, 





and such prominent corporations as the Atchison Topeka 
& Santa Fe and Chicago Milwaukee & St. Paul, which 
have been foremost in issuing new obligations in exchange 
for the stocks and bonds of other roads purchased and 
leased by them, do not appear in these tables as heavy 
borrowers on newly-constructed road. 

With regard to the section of country traversed, there is 
hardly less difference here than in other respects. In 1872 
the roads building were chiefly, though not exclusively, 
east of the Mississippi river. Now they are mainly west of 
the Mississippi. This, however, is not the principal differ- 
ence. The lines now projected have in view either the 
formation of new through routes, or are intended as feeders 
to old roads wishing to increase their business. For 
instance, three new routes to the Pacific, passing through 
regions capable of large development, are in process of con- 
struction—namely, the Texas & Pacific, the Atlantic & 
Pacific, and the Northern Racific. Several through routes 
to the City of Mexico are also among the schemes proposed. 
In illustration of the system of adding branches, the two 
small roads being built for the Burlington Cedar Rapids & 
Northern may be mentioned. On the other hand, in 1872, 
though there were a good many projects for extensions 
into new and unoccupied territory, there were not a few 
that provided for duplicate and triplicate lines in districts 
where not enough traffic could be found to support 
additional railroads, and where there was already consider- 
able competiton. As a type of this latter class the roads 
in Illinois and Indiana may be cited. 

Of all the companies that floated loans in 1872, as out- 
lined in the table above, there are but two that survived 
the pressure of 1873 and subsequent years. All the rest 
went to default, sooner or later. This naturally suggests 
the question, will the outcome of the present work be the 
same? We think we have said enough to indicate that 
this is not likely to be the case. The conditions are so 
entirely dissimilar. As we have seen, the bonds this year 
have been placed upon much more favorable terms. What 
with lower rates of interest, a realization of nearly the full 
amount of the principal, and a lower rate per mile, the 
companies have much lighter burdens to bear. Then, too, 
we have but just entered upon a neweraof prosperity: In 
1872 we were well nigh at the end of our career of reckless 
speculation. Everything was carried to extremes, and 
nowhere was this more marked than in building railroads. 
We have not yet forgotten the sad lessons that five years 
of extreme depression taught us. A new generation has 
not yet grown up. We are still inclined to be cautious. 
It is possible we may again have a period of wild specula- 
tion and reckless undertakings, and again overshoot the 
mark, but unless all signs fail, that time is not yet. This, 
however, does not insure the investor against loss in 
individual enterprises. He will still have to exercise great 
care in placing his money, and he should sharply discrimi- 
nate between schemes that are merely visionary and those 
that have a substantial basis in reason. 





IMMIGRATION. 

The returns of the Bureau of Statistics enable us to 
compare with previous years the figures for the past fiscal 
year representing one of the great factors in the develop- 
ment of this country, to-wit, immigration. The total 
immigration for the year was 457,257, against 177,826 in 
1878-9—a most astonishing increase, and one without a 
parallel in the history of this movement. Prior to 1820 
no official records were kept. For 1830 the figures were 
23,322; in 1842 the number first passed 100,000; the 
largest prior to 1860 was 427,800, in 1854; after 1864 the 
tide, which hcd slackeaed during the war, rose again, 
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increasing with small irregularities up to 1872, which had 
449,500, which was the maximum. Then from 1873, of 
course, the number fell off annually. lt was 209,000 in 
the calendar year 1875; 169,986 in 1875-6; 141,857 in 
1876-7; 138,469 in 1877-8; 177,826 in 1878-9; and 
457,257 in 1879-80. Not only was there an unparalleled 
increase in the last over the previous year, but the number 
arriving in 1879-80 was the largest in the whole history 
of the country, with the exception of the fiscal year 1872-3, 
when the number was 459,803. As it is interesting to 
note the changes in the comparative movement from the 
different countries, we compile the following table, show- 
ing the number arriving from the principal countries 
during the last five fiscal years. 



































Number from—| 1875-76. | 1876-77. | 1877-78. | 1878-79. | 1879-80. 
England ....... 24,373 19,161 |° 18,405 24,183 59,454 
Treland ........ 19,575 14,569 15,932 20,013 71,603 
British Isles....| 48,866 38,150 38,082 49,967 144,876 
Germany .... .. 31,937 29,298 29,313 34,602 84,638 

Austria ........ ,646 ,02 4,504 5,33 12,904 
Sweden ........ 5,646 4,991 5,390 1,0 39,180 

RUSSIa.......... »76 6,57 3,037 4,434 4,854 
SE venssceseue 22,781 10,594 8,992 9,604 5,802 
North Amer....| 22,477 20,55 | 25,120 31,268 99,706 








Most persons will note with surprise that England has 
for several years prior to the last sent more immigrants to 
this country than Ireland has; beyond this, there does 
not seem anything especially striking in the above con- 
trasts, except that Chinese immigration, in 1876-77 
almost insignificant in the great tide, has been 
dwindling away since. According to some elaborate 
tables published by one of the city journals, about 18 
months ago, the percentages to the whole immigration, of 
the Irish and the German element therein, have been sin- 
gularly equal since 1847. The Irish has ranged from 
15-08 to 58-12 per cent; the Germs, from 24-10 to 56-66. 
This does not look like const. +7, but these are the 
extremes; the averages for 30 yea. were 35:28 and 37:96 
per cent. 

The distribution of these people is a very interesting 
subject, upon which, outside of the census, very meagre 
data are procurable. The Bureau returns give only the 
number arriving from the several countries, by sexes and 
ages, and their avowed occupations. For the last quarter- 
century, the Commissioners of Emigration have kept a 
record of avowed destination of aliens arriving at Castle 
Garden, this city receiving about 70 per cent of all who 
come to the country, exclusive of the scattered ones who 
drift across its edges. Upto 1877 about 34 millions had 
been questioned on this point, and, of course, the Middle 
States had received the largest share; but if New York 
and Pennsylvania are left out of the account, Illinois, 
Ohio and Wisconsin stand at the head, each one of the 
three leading Massachusetts. The following curious sum- 
mary we extract from some figures published in 1877, rep- 
resenting, not arrivals of aliens, but their numbers in the 
country and their proportion to the entire white popula- 
tion. 





Other 
Foreign. |1, .* 


256,557 74 


Irish. 4 000.* German. 1o0D* 


Eastern States .| 360,300) 104 31,145 9 
Middle States .. 5 595,248! 63 
1,141,558} 99 


* 








Vestern States. 





1 
Pacific States -. 61,425; 98 39,634) 63 109,497 175 
Southern States} 81,979) 13 106,248; 15 132.426 1 

Territories ..... 8,883} 24 18,850; 50 51,204 135 





























0 1,855,779| 56 ([|1,932,218| 58 ||1,778,549 53 





accepted as quite matters of course. Such a human tide 
brings with it some twinges of political indigestion, and 
yet all attempts to transplant socialism and other trouble- 
some ‘isms’ of the Old World here, have been utterly 
futile hitherto. On the other hand, besides their labor, 
these people bring in actual hard money at a rate which 
was formerly estimated by the Castle Garden authorities 
at $68 per head, and has been by some others estimated as 
high as $100. If it be taken at $50, for the sake of 
caution, the immigrants of 1879-80 should have brought, 
in aggregate, nearly 23 millions—an amount which may 
at present seem of no great account, but is more than the 
gross regular imports of the precious metals in 1878-9 and 
mpre than those of fourteen other years since 1859. 

The reports of the Land Office give the number of acres 
of land disposed of for cash, under the Homestead and 
Timber-culture acts, and located with Agricultural College 
scrip and Military Bounty warrants, combined, in the 
several States and territories, during each of the eleven 
years ending June 30, 1879. From these returns we 


























make the following comparison. 
Number of Acres Disposed of in— : 
1877. 1878. 1879. 
RE ET Ss lee Be 706,433 1,711,571 2,677,623 
i ale e  a ne 255,249 613,774 1,368,445 
Mimmesote .... .cccccccccccccee 277,411 958,138 1,028,803 
Ss tineennnsinmds Gnade 212,555 1,377,948 ,699,8 
NDR eae 73,832 139,257 134,217 
Montana ........ SER MOOMS > 12,688 47,587 89,708 
SNARE ARR capi 40,515 84,767 95,982 
lh PT RARER PRT 5,156 23,333 36,231 
Washington ........ ..........- 100,849 229,865 338,123 
SEO eae 1,684,738 5,186,240 7,468,997 














These figures—which would doubtless be made still 
more remarkable in their contrasts by the returns for 
1879-80, were those procurable at present—afford a hint as 
to the direction the emigration tide has been taking. 
Whatever doubts or fears may arise in the minds of some 
about the results to flow from the fact, the fact itself is 
settled that there is an enormous extension of the country 
northwestward, and an enormous development of grain- 
growing. The growth of the West, in population, pro- 
ductiveness, wealth, and manufactures—that is, of what 
was once called the West, but should perhaps now be 
called the middle section—is a subject which will form 
one of the many surprises of this year’s census. However, 
the point of interest for which particularly we have 
gathered the figures of this article, is the bearing these 
facts have upon the present and prospective value of the 
railroads of the growing section. In that practical view 
immigration and its direction of movement is certainly a 
subject of great consequence to investors, and they may 
be left to think out their own conclusions. es 

The very latest immigration statistics have just been re- 
ceived from the Bureau of Statistics, and furnish the follow- 
ing information in regard to arrivals at the principal ports 
of the country during the month ended September 30, 
1880. There were 67,435 passengers, of whom 54,875 
were immigrants, 8,464 citizens of the United States 
returned from abroad, and 4,096 aliens not intending to 
reside in the United States. 

The following table shows the arrivals during the three 


months ended with September 30, 1880, as compared with 


the corresponding period of 1879. 





* Number per 1,000 of white population. 


It is, of course, nothing new to say that this enormous 
and continuous migration is something never before 
occurring in the history of the world, but this country has 
so many phenomena in its growth that such facts are 


| Three months ended Sept. 30. 














138350. 1879. 
IIE. «con tbdennds onebeesss cwsncssend 154,83 68,651 
Citizens of the United States.............-. 18,359 17,435 
Sojourners (aliems)............2----+-+++--- 8,862 7,080 
Total passengers..........ccce.--eeeee-- 182,049 | 93,166 
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NDEX TO NAMES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of this SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 


new or old, the following index has been prepared: 


NAMES UNDER WHICH THEY WILL 


NAMES UNDER WHICH COMPANIES BE FOUND IN THE “SUPPLEMENT” 





MAY BE SOUGHT FOR. TABLES. 
Alabama & Tennessee River. ......-. Sclma Rome & Dalton. 
American Dock & Improvem’t Co...Central of New Jersey. 
Androscoggin & Kennebec .......... Maine Central. 
I id cane ecabsannseil Denver & Rio Grande. 
Atchison & Nebraska................ Chicago Burlington & Quincy. 
Atchison & Pike’s Peak.............. Union Pacific, Central Branc 
Atlantic & ie EE New York Pennsylvania & Ohio. 
REE -.. .sstcceneséeocensill Savannah Florida & Western. 
ED OS TNUEIEO. oc cccccceccceccsend St. Louis & San Francisco. 
BWaitimore Short-Line................ Marietta & Cincinnati. 
Bangor & Piscataquis ............... European & North Amerikan. 
Ba ‘City ED vintuncindpeseneie Flint & Pere Marquctte. 
Bellefontaine & Indiana............. Cleveland Col. Cin. & Indianapolis. 
I Chicago & Northwest. 
ee wc esugciacienl Phil: adelphia & Reading. 
Boston Hartford & Erie .............New York & New England. 
I EEL SA Lake Shore & Mic higan Southern 
Burlington & Missouri............-... Chicago Burlington & Quincy. 
Cairo Arkansas & Texas............. St. Louis Iron Mount’n & Southern. 
EE Sa ee St. Louis Iron Mount’n & Southern. 
California & Oregon ................. Central Pacific. 
NO United Companies of New Jersey. 
Cape May & Millville ................ West Jersey. 
Central of Long Island .............. Flushing North Shore & Central. 
Central Vermont..........-.......... Vermont Central. 
Cham. Havana & West............... Wab. St. Louis & Pacific. 
Chicago Clinton Dubuqe & Minn....C. M. & St. Paul. 
Chicago & Great Eastern............ Columbus Chic. & Indiana Central. 
Chicago & Grand Trunk............. Grand Trunk (Canada). 
Chicago & Illinois River ............. Chicago & Alton. 
Chicago & Michigan Lake Shore ....Chicago & West Michigan. 
Chicago & Milwaukee. ............... Chicago & Northwest. 
Chicago & Springfield ............... Illinois Central. 
Chicago & Southw Es Chicago Rock Island & Pacific. 
Chic. St. Paul & Minn................ Chic. St. Paul Minn. & Omaha. 
Chic. St. Paul & Omaha.... ......... Chic. St. Paul Minn. & Ohama. 
Cincinnati & Baltimore.............. Marietta & Cincinnati. 
Cincinnati & Chicago Air-Line ...... Columbus Chic. & Indiana Central. 
Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chic. 
Cincinnati Hamilton & Indianapolis. Cincinnati Hamilten & Dayton. 
Cincinnati Lafayette & Chicago. .... Cin. mere ye St. Louis & Chic. 


Cleveland Colwmbus & Cincinnati ..Cleveland.Col. Cin. & Indianapolis. 
Cleveland Painesville & Ashtabula..Lake Shore & Michigan Southern. 





Cleveland & Toledo .................. Lake Shore & Michigan Southern. 
Columbus & Indiana Central........ Columbus Chic. & Indiana Central. 
Columbus & Indianapolis Central...Columbus Chic. & Indiana Central. 
Council Bluffs & St. Joseph.......... Kansas City St. Joseph & Council B. 
Covington & Lexington ............. Kentucky Central. 
Dakota Southern........ ............ Sioux City & Nebraska. 
Danville & Vincennes.... ........... Chicago & East. Illinois. 
Davenport & Northwest............. Chicago Milwaukee & 8t. Paul. 
Decatur & East St. Louis............ W ~o St. Louis & Pacific. 
i - vc cece ates bee eeu Lehigh Valley. 
i  . cnevubstuesicedssenual Union Pacific. 
TT Michigan Central. 
Detroit & Eel River.................- Eel River. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 
Detroit Monroe & Toledo. ........... Lake Shore & Michigan Southern. 
Detroit & Pontiac.................... Detroit Grand Haven & Milwaukee. 
Dixon Peoria & Hannibal ........... Chicage Burlington & Quincy. 
NS Lehigh Valley. 
East Tennessce & Georgia. .........- East Tenn. Virginia & Georgia. 
East Tennessee & Virginia...... -....East Tenn. Virginia & Georgia. 
Rie denen eeees eitsnanet tnt New York Lake Erie & Wester 
i Ein an i taal ta mmies shone Eastern (Mass.) 
Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashviile..Louisville & Nashville. 
EE OTT COT Flint & Pere Marquette. — 
Florence El Dorado & W.......... -- Atchison Topeka & Santa Fe. 
Flushing & North Shore ............. Flushing North Shore & Central. 
Galena & Chicago Union ............ Chicago & Northwest. 
Grand River V alley. a eccccccccesee.-- Michigan Central. 
Great Western (IL.)................-. Wabash St. Louis & Pacific. 
HMannibal & Central Senet — Missouri Kansas & Texas. 
Harlem & Portchester..............- New York New Haven & Hartford. 
Hastings & Dakota ..... sndceiis sidbiccdimaitiel Chicago Milwaukee & St. Paul. 
Holly Wayne & Monroe............-. Flint & Pere Marquette. 
Holyoke & Westfield................. New Haven & Northampton. 
Houston & Great Northern. ......... International & Great Northern. 
Ellinois Grand Trunk ................ Chicago Burlington & Quincy. 
Illinois & Southern Iowa ............ Wabash St. Louis & Pacific. 
Indiana & Illinois Hontent ER ee Indianapolis Decatur & Springfield. 
Indianapolis Bloom. & West. Exten. ogg 4 Havana & Western. 
Indianapolis & Cincinnati........... Cin. Indianapolis St. Louis & Chic. 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic. 
Indianapolis & Madison ..........-... Jeffersonville Madison & Ind. 
i TE TL SP International & Great Northern. 
EE ow ncccs oveesecesosed Detroit Lansing & Northern. 
Iowa gf aa Burlington Cedar Rapids & North’n. 
de en vn cu kaha beeoen Chicago Milwaukee & St. Paul. 
sen ace casinne wil Chicago & Northwest. 
Iowa & Minnesota ................... Chicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. ..... Chicago Rock Island & Pacific. 
Jackson Lansing & -~wepated pecans Michi Central. 
Jamestown & Franklin .............. Lake Shere & Michigan Southern. 
PONS & CRICARDO «0.0 oc cn ccccccccssiccss Chicage & Alton. 
Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern. 
Kalamazoo & Schoolcraft .........-.. Lake Shore & Michigan Southern. 
Kalamazoo & Souts Haven.......... a Central. 
Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
Kansas City & Cameron ............. Hannibal & St. . oseph. 
Kansas City St. Louis & Chic.... ... Chicago & Alto 
Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe. 

sas & Nebraska.................. St. Joseph & Western. 
ED vtddh cennadcecetéucanse Union Pacific. 
Lackawanna & Bloomsburg ........ Delaware Lackawanna & Weatern. 


Lafayette Bloomington & Muncie...Lake Erie & Western, , voit 





NAMES UNDER WHICH THEY WILL 


NAMES UNDER WITICH COMPANIES BE FOUND IN THE “SUPPLEMENT” 


MAY BE SOUGHT FOR. TABLES. 
Lake Erie Wabash & St. Louis. ...... Wabash St. Louis & Pacific. 
Leavenworth ann aaa & Galv..... Kansas City Lawrence & Southern 
Leeds & Farmington. ................ Maine Central. 
Lehigh & Wilkes ~eas Coal Co.... .. Central of New Jersey. 
Long Dock Company.... .......--.-- New York yy Erie & Western. 
Louisiana & Missouri................ Chicago & Alt 
Lynchburg & Danville. ............-. Wash. City Va. Mid. & Gt. Southern 
Miacon & Western ................... Central Railroad & Bank Co., Ga. 
Mariette Pittsburg & Cleve......... Cleveland & Marietta. | 
i a dle Connecticut & Passumpsic. 
DS... ssensedeeeedumed Louisville & Nashville. 
IN DENN. os acccoceccesseene Chicago & Northwest. 
Michigan Air-Line ................... Michigan Central. 
Michigan So. & North’n Indiana. .... Lake Shore & Michigan Southern. 
Midland of New Jersey.............. New Jersey Midland. 
Milwaukee & Western ............... Chicago Milwaukee & St. Paul. 
Minnesota Central ................--. Southern Minnesota. 
Minnesota Valley ................-..-. Chicago & Northwest. 
le at ne ice i Vermont & Canada. 
Mississippi Central ................-. Chicago St. Louis & New Orleans. 
Missouri River Fort Scott & Gulf ... Kansas City Fort Scott & Gulf. 
REE RRR CREE New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester................. Worcester & Nashua. 
Newark & New York................. ee al of New Jerse 


y. 
New Bedford Railroad .............. Boston Clinton Fitchburg & N. B 


New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co's 
New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 

New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans 
New York & Manhattan Beach..... Manhattan Beach Co. 

New York & Oswego Midland. ...... New York Ontario & Southern. 
New York & Rockaway.............. Long Island. 

Newtown & Flushing ................ Long Island. 

Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg................ Atlantic Mississippi & Ohio. 
PONE SINR. 6 ccc tesccucvscessecess Chicago Burlington & Quincy. 
REE ere reper onaree oe Wabasn St. Louis & Pacific. 

BIGTtR WiRGOMGEM...... ccc ccscccce *,..-Chie. St. Paul Minn. & Omaha. 
Northwestern North Carolina ....... Richmand & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern Virginia .............. Baltimore & Ohio. 

oan & Ottawa River............ Detroit Gr. Haven & Milwaukee. 
CC nibs: cules eevuaseedsacdiwel Pittsburg Titusville & Buffalo. 
Omaha " Southwestern ............. Burlington & Missouriin Nebraska 
IE. cd ccncccesesdeveucs Lake Ontario Southern. 

Orange & Alexandria. ............... Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Pacific of Missouri .................. Missouri Pacific. 

Pekin Lincoln & Decatur .... ....... Peoria Decatur & Evansville. 
yg) _* ees Chicago & Northwest. 

iin sod china eemhemneniol Chicago & Northwest. 

Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe. 

Port Huron & Lake Michigan ....... Chicago & Lake Huron. 

<4 cas das batewmhedesnesueke Port Royal & Augusta. 

Portland & Kennebec. ..............- Maine Central. 
(ee eee Chicago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley .......... Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 
Quincy Mo. & Pacific................ Wabash St. Louis & Pacific. 

Quincy & Palmyra .................. Hannibal & St. Joseph. 

SE GE UIDs ossn cw ccccesccesesve Wabash St. Louis & Pacific. 

Quincy & Warsaw ....... eneenmeceel Chicago Burlington & Quincy. 
Republican i cai wel Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Nerthwest. 

St. Joseph & Denver City ........... St. Joseph & Western. 

at. Joseph & Pacific ................. St. Joseph & Western. 


St. Lquis Jacksonville & Chicago. ...Chicago y& Alton. 
St. Louis Kansas City & N orthern.. .Wabash St. Louis & Pacific. 


St. Louis Rock Islan ES = Chicago Burlington & Quincey. 

Bt. Pratl & CHICAS «oo nc ccc ccccccccss Chicago Milw aukee & St. Paul. 

St. Paul & Pacific ..............-..... +. Paul Minneapolis & Manitoba. 
St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha. 

St. Paul Stillwater & T. F.... ....... Caiec. St. Paul Minn. & Omaha. 
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 


Sancueny Dayton & Cincinnati. .... Cincinnati Sandusky & Cleveland. 
San Francisco Oakland & Alameda .Central Pacific. 
Savannah Albany & Gulf............ Atlantic & Gulf. 


Schoolcraft & Three Rivers........-. Lake Shore & Michigan Southern. 
Scioto & Hocking Valley ............ Marietta & Cincinnati. 
Sioux City & St. na neNRERS St. Paul & Sioux City. 
Smithtown & Port Jefferson .... .... Long Island. 
Bowmthh Pmetes (HEO.).....ccce ccccssccs St. Louis & San Francisco. 
eT oo ccc ccncee muda eal Breoklyn & Montauk. 
I aes wrie beh eell Atlantic enon & Ohio. 
Southern Georgia & Florida. ........ Atlantic & Gul 
Southern Minnesota......... peodwwnt Chicago anil & St. Paul. 
Stanstead 8. & Chambly............. Vermont Central. 
Steubenville & Indiana .............. Pittsburg C. & St. Louis. 
I GP Ns 0600650 westcccessces Philadelphia & Erie. 
I CD ons nnenedandedees asin Missouri Kansas & Texas. 
Tennessee & Pacific. ................. Nashville Chattanooga & St. Louis. 
IER oo vikncnnnccssunsesend Wabash St. Louis & Pacific. 
Toledo Logansport & Burlington. ...Columbus Chic. & Indiana Central. 
Toledo Peoria & Warsaw ............ Wabash St. Louis & Pacific. 
ee Wabash St. Louis & Pacific. 
Cnion & Logansport. ................ Columbus Chic. & Indiana Central. 
Union & Titusville. .................. Pittsburg Titusville & Buffalo. 
We SIMONE... 5 oo cies vccsidesee .-Chesapeake & Ohio. 
Virginia & Tennessee .............-... Atlantic Mississippi & Ohio. 
Wabash & Western.................. Wabash St. Louis & Pacific. 
Waco & Northwest ............... ... Houston & Texas Central. 
I nn cc niadandebigndol Chicago St. Paul & Minneapolit, 
EE <inincnn Kenageuténeeed Central Pacific. 
Western Union Railroad............. Chicago Milwaukee & St. Paul 
Wichita & Southwestern............. Atchison Topeka a —_ Fe. 

| Winona & St. Peter ................-. Chicago & Northw 
Wiscongin Valley.... ..... iongeuead Chicago Milwaukee % St. Paul. 

















STOCK AND BOND TABLES. 


NOTE §. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below : 
Description.—Railroads leased to others will sometimes * found under the lessee’s name. The folowing abbreviations frequently occur, viz.: 
M. tor “mortgage,” s. f. for “sinking d,” 1. gr. for “land grant,” reg. for “ registered,” coup. for ‘coupon, Br. for ‘“ Branch,” guar. for 
*“* guaranteed,” end. for “ endorsed.” e.. Coupon*” Pr sdieates that the bonds are coupon, but may be registered. 
Date of Bonds.—The date of issue is referred to in this column. 


Miles ~ sega ——— Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
y the mortga 
Size or Par Value. a figures are dollars, showing the denominations or par value. The figures “100, &c.,” s qauy $100 and larger. 
Rate Per Cent.—The interest per annum is — for bonds, but the per cent of last dividend og iw ; = a "gol ie extra; s, stock orscrip. 
When F sg ag —J.& J. stands for Jan. & July; F. Gh.3 Feb. & Aug.; M. & 8., March & Sep ot ae M. &N. , May & Nov.; J. &D., 
.—J., quarterly from January; Q.— uarterly from Feb.: Q.—M. go eS y Be Sane 


Dec.; 
Bonds, yt ‘> due; Stocks, last dividend. The te in this column shows the period when the principal falls due of bonds, but the time 
when the vast dividend was paid on stocks. 
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STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in ‘une Tables. 




















DESCRIPTION. ' Date of | Sizeor| Amount seeeener. Principal—When 
Bonds. a Outstanding} Rate. |: When | Where Fagehia and by . 
For explanations see notes above. alue. * |Payable} hom. 
Alabama—Substitution bonds a. (7 000,000) . 1876 |$100&c. 2 &e. |J. & J.iN. Y., Importers’ & Tr. BK. Tay 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 5 J. & J. do do July 1, 1906 
do for Ala. & A seman c) ($1, 000,000) 1876 100 &e. 2&e. |J. & J. do do July 1. 1906 
Educational] funded debt. ......... .cccccccccce| ccccee ma, sees ay fe PP ee Oy ee a a 
New bonds for funded “ ‘chilamitens re 1880 onan . J. & J. Menteemeety: ..-«-—«‘iécé#C(‘(‘“#(SCé eecwcsnccnc 
Arkansas—Fvunding bonds of 1869 and 1870.. |1869 to’70} 1,000 6 J. & J.| N. Y¥., Union Trust Co. 1899 
Funding Bords 1870 (Holford)................. 1870 1,000 6 PRE: PRE fOr 1900 
Levee bonds (or warrants)........-........-..-- 1871 100 &e. 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39| .... sities TS, PaaS ee eee fa 
Ten year b’ds, Act May ii ann aenhiamewsst 1874 wties 10 J. & J. Little Rock, Ark. 1884 
Sinking fund bds. (Loughborou eset. "¢ 1875 wean 6 J. & J.j.New York, Nat. City Bank.| _......... 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. &0O.| N , Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1900 
To Arkansas GUEENUNE Tn ccc cccencceccces 187 1,000 3 A. & O. do do April, 1900 
iin adic tae mead ns ca Gu eeeees bebnods 1863 oitie 5&8 ee eee ee ae Tere 
California—Soldiers’ relief............ ..,.------ 1863 500 &e. 7 g.\J. & J.| Sacramento, Treasury. 1883 
SNE TEED « cc nvnerceedsccsaccesecesec: 1870 & ’72|_ .... 7g. iJ. & J. do do 1885 
Funded debt bonds of 1873..................-. 1873 500 &e. 6g. \J. & J. do do 1893 
Connecticut—War bonds, 20 year....) Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ t or 1864 1,000 6 a. @& d do do Jan. 1, 1884 
do not taxable, 20 year...) regist’d. 1865 100 &e. 6 A. & O. do do Oct. 1, 1885 
New bonds, coupon, 10-20 Yar. ....---.+---+- 1877 ,000 5 M. & N. do do May 1, 1897 
Dist.pf Columbia— Perwm't imp’t, gold, coup. . 1872 500 &¢. 6 g. |J. & J.|Wash. or N. Y., U.S. Treas.; July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act Juue 10,’79) coup. or re 1879 100 &e. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar.,Acts June,’74& Feb.,’7 )| 1874 50 &e. 3°65 |F. & A. do do Aug. 1, 19 
CSD... cc cncien seeceasece acs 1872 50 &e. 7 J. & J. do do say 26, 1892 
Water stock bonds, PSR MECERE ES 1871 to’73| 1,000 7 J. & J. do do Oct. 1, 1901 to ’03 
Wash. fund’g, gld,($660,000 are M.&N.,1902). 1872 100 &e. 6g. J. & J. do do 1892 & 1902 
Florida—State bonds. ....... .........cccscecoees 1871 onan 7 .... IN. ¥., Importers’ &Tr.B’k.| _ ........ 
Consolidated gold honds (300.000 are 7s)... 1873 1,000 7&6 ¢. J. & J. do do Jan. 1, 1903 
Loan to Jacksonville, Pensacola & Mobile RR. 1870 1 000 OG te ed... __, gadttesden . hi > eee 
Georgia—Atiantic & Gulf Railroad bonds....... 1858 to’66 500 6 F. & A.IN. Y., National Park Bank.| 188land 1886 
Bends, act of Mar. 12, ’66 (renewal W. & A.) 1866 500 &e. 7 J. & J. do May, 1886 
Quarterly gold bonds, act of Sept. 15, i870. 1870 1,000 7g.| Q—J. do do ct., 18 
Bonds, act of Jan. 18, °72 .... ....---..cceenee. 1872 1,000 7 J. & d. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73).. 1873 250&e. x A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds. . 1876 1,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. . 1877 1,000 6 J. & J. do do tas AP 
IlWinois—Refunded stock bonds..............-..- 1847 1,000 6 J. & J.iIN. Y., Am. erenenge Bank.| will. 
Indiana—Bonds, coup. (pay’ble after Apr.1,’8-4) 1879 jae 5 A. & O.| N. 7. Winslow, L. & Co. po L 1889 
Schoo! fund bonds (non-negotiable).........20-| cence seis 6 Various do do 
IJowa—War and defense bonds ..................- 1861 dau 7 J. & J.| New York, Kountze Bros. July — 1881 
doch rsteustvceresisostecesael saanna seas 245,435 & M.& §S. State Treeewny, 806 lll cwcccdes 





























Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing : law of 1880 allowed further issues, which will raise the amount of these 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent tml 1896, and 5} bonds. Real estate has been assessed as follows: 








per cent for last 10’ years, for old bonds, w ithout any allowance for past- Real Estate. Personal. Tax Rate, 
due coupons. Alabama & ane endorsed bonds are exchanged | 1876. .............cccccccccte $0B4523,684 | §.....--..... 15 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, | 1877................ nidibandine 95,929 401 15,419,873 15 
and 4 per cent for remaining 25 years. For ri tilroad. endorsements the | 1878........................ 97,609,890 17,239,051 1 
bonds issued bear 5 percent. In 1880 the new 6 per cent bonds were ty hh a a1 Ae te 13,363,920 LF 3 





issued to retire old 8 per cent “State obligations. os.» MAR ee GE GIF Bs vo occ cccdsivccccccwecccu f | a ee es 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. “~~. 36, p. 5990; V. 27, p. 303; V. 28, p. 553, 578, 599; V. 29, p. 17, 40, 955. 
= the $2, — pe ng ng : p74 a - ——— prnnent he. — Ala. P - chat. VY. 31, p. 88, 122, 304, 381.) 
under act of Fe 7 ¥ ta ves the lien on the lands 
rranted to that railroad, 500, 000 tol 200, aad acren Tax rate, 1878-9, Florida. —Less the sinking fund of es 900, and Jacksonville Pensa- 
mills. The assessed Valuation of real estate and personalty is $126,. ; Cola & Mobile loan, the total debt is $1,149,800, which does not include 
773,262. (V. 27, p. 94; V. 28, p. 199.) $132,000 bonds of 1857, held by Indian Trust Fund. Coupons of the 
consolidated bonds are receivable for taxes. Real —_ rsonal a 
Arkansas.—The State Supreme Court decided Levee bonds ef 1869 and | assessed in 1878 at $29,471,227; tax rate, 9 8; in 1879 at 
1870 invalid. The State is in default for interest, except on the 10 per | $30,938,209, tax rate 7 mills. The Jacksonville Beneacoia és Mobile 
cents of 1874 and secured sinking fund bonds issued under the law of | Railroad loan is in litigation, and the State Supreme Court has de- 
romans mye nk pre , bn g fund) S274 712. Ae is $5, sed. Vi cmd and Be mec cided that the State is not bound forit. (V. 25, p. 212.) 
assets (land and sin ge fund), $5,‘ ssessed valuation of tax- es 
able property in 1880, about, $90,000,000, and tax rate 72 wills. ‘The | ;.2¢orgift= The constitutional amendment in 1877 declared vold several 
following are the latest official assessments : Florida Railroad has $464,000 of bonds endorsed, but pays interest. 



































Real Estate. Personal. Tax Rate. | acsessed value and tax rate per $1,000 have been: E 
1879.....--- 20-222 ee vee e ee eee $61,812,088 $29,842,103 10 Years. Real Estate. ahs Personalty. Rate of Tax. Total Debt. 
1876.... .. cette eee e neces 61,392,881 31.971,308 || | Re $146,036,306 $99,816,944 $5:00 $8,447,500 
Sepak altdae recansgetnens 59,713,115 ny 366,893 ab eeeEy 140,153,250 95,506,280 5°00 10,644,500 

878 ......-. ---0-- oe we nen ees 55,351,488 2,613,686 72 1878 Sern 134,635,886 91,585,832 5°00 10,444,5¢ 
V. 25, p. 161; V. 27, p. 15, 40; V. 28, p. 171, 276; v. 31, p. 88, 204, 303.)| 4979 44,081 90,849,338 3°50 10,344,5¢ 


134,2 
California.—Thke State holds in trust for School and University funds “W. 27, p.653; V. 28, p. 17; V. 30, p. 465.) 
the $500,000 Capitol bonds and also bonds of 1873, in all $1,: 244,000.| Illinois.—The — Central Railroad charter tax on earnings is 


Assessed valuations and rate of tax per $1,000 have been: about $300,000. 1879 the total assessed value by local assessors 
Years. Real Estate. Personal. Total Valuation. Tax Rate. | was: Lands, 119, 208, 4 8; tewn and city lots, $177,567,098 ; personal 
igre Sanaa Seas ags MUR eRATS WE | Mruparty, 15L.62,068. (V-24 40) 
is ocesee ’ -Ay t, ~ 35 — ® 
1878....... 458,172,198 128,780,824 586 953,022 i There ‘are also $139,000 of 6 Ie leah chine tee 


a ’ ’ ; Indiana made a compromise with her bondhol 
1879....... 466, 273, 585 118,304, 145 i 584,578,036 5°50 | State stock for one-balf of their bonds and overdue coupons, and Wabash 
Connecticut.—The debt of Connecticut was all created originally for! & Erie Canal stock for the balance, about $7,500,000. The canal has 
War purposes. Assessed valuation and tax rate per $1,000 have been: | proved worthless, and the creditors claimed payment for their shares 

















ears. Real Estate. erson alty. Tax Rate. } from the State. Valuation, 1879, all Saneiie roperty, $884,368,828, 
a etiivintderndeedadaniens ty gts = 07 Gosreoas ag he against $850, 616,987 in 1878. Tax rate, 1 3 mills. 

Eg cetecnnssnecpesseceees rts Iowa.—This Staté has a very small debt, and also very small town and 
1878 . 2... 2e essere eee ee 235,412,691 "99. 970, 163 1°50 county debts. Assessed values (about one-third of true value) and tax 
1879 we eecrcececcccccscccecces 228,987, 700 95,5 1,323 2° 50 rate per $1, 000 have been 
The assessed valuation of real estate is about 70 per cent of the true value. ; Years. Real Estate. Personal and RR. Tax Rate. Debt. 

District of Columbia.—The total assessed value of taxable real estate | ., See séap bed $294,313,363 $101,109,772 $3 $543,056 
for 1880 was $87,980,356; presnst property, $11,421,431. Txe interest ' 1877............. 302,277,661 102,292,333 3 545,435 
- and sinking fund on the 3-65 bonds are provided for by Congress, and @ 1879............ . 303,381, 498 102,159,899 3 545 435 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
; INTE , 
DESCRIPTION. Date of | Sizeor|; Amount Set sane wane 
Bonds. od outstanding. Rate. When Where — and by ue. 
<7se  -oenna see notes on first page of tables. alue. Payable whom. 
Kansas—Bonds, 1861 to’69, funding, &c....... 1861 to ’69/$100&c. 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’ 
sAiitery for various State purposes.............. 1861 to ’75| 100 &c. 7 J. & J. do do 1884 to ’99 
ERE Seo PR: EO 1864 to’63;_ .... 7 J. & J. do to’ 
= ll —* for relief of State SEORORY - 1853 500 6 J. & J.| $15,000 ) f July, 1893 
Bonds in aid of various railroads..............) ...... 1,000 6 Various} 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 8 Various} ........ 1886 
7 ee ET cnenedcncecneeens 1867 1,000 6 i<G diel wecceves y l, 
ete Ae 32 of 1870.... .... 1870 500 8 Tl - esandmes Amounts not March 1, 1875 
Bonds funding coupons. --~-- a0. -a..n3<0-0 1866 | 100 &. 6 |J.&J) -...-.-. | tundable, , 886 &’ 
do to Boeuf & saantii Navigation Oe... 1870 1,000 8 J. & J. 80,06 r report of Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal 1869 1,000 7°30 |M. & 8.| 260,¢ an. 1, 1878. 1899 
do achool, held by St. Treasurer.......... 1857 1,000 6. |Various 48,000 1897 
do toNn. Orleans, obile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 egec 875,000 | q 
Consolidated funded bonds.................... 1874 | 100 &c 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 shine 2,4,3 iJ. & J. New Orleans. 1886 &1914 
Mawe—W ar loan bonds...........-...-. Coup. 1863 | 500 &e 6 M. & 8.| Boston, Suffolk Bank. March 1, 1883 
pounty ETE or 1864 | 500 &e 6 J. & D. do do June i. 889 
Municipal war debt assumed........ peas 1868 100 &¢ 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds. ................. 1880 hon 4 F. & A.| Boston, Suffolk Bank. $25,000 per year. 
Maryland—Baltimore & Ohio Railroad, shorting 1838 ioe 5 g.|J. & J. London, Baring Bros. 890 
Chesapeake & Ohio Canal, sterling............ 1838 —_ 5 g.jJ. & J. 0 do 1890 
LL... cccsccqogasenesssuoreene Various. wai 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad................-...-..- ae 5 A. & O. do do 1890 
Bakimore & Susquehanna Railroad........... 1837 ae 3 wa do do 18 
Chesapeake & Ohio Canal...................... 1870 aden 6 . & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 ie 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 sine 6 A. & O. do do 1890 
i ao se nnimosee 1868 eee 6 J. & J. do ri) 188: 
Deaf and Dumb Asylum Loan................. 1870 &°74| F.... 6 J. & J. do 0 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76| 100 &e 6 J. & J. do do 1887 & 1891 
I 4 nnvndcdescedésoneccovcese 1872 saneils 6 ese do do 1887 
Treasury relief loan, 10-15 years.............-. 1878 om 6 J. & J. do 1888 to 1893 
Massachusetts—Coast Defense Loan............- 1863 1,000 5 g.\J. & J. Boston, Treasury. July 1, 1883 
Bounty Fund ~— ime biadétiiieonentenwia 1863 1,000 5g.jJ. & J. do y 1, 1883 
wouny i tnchmthnadtbnnnnnndiineadanill 1864 | 500 &c 5 g. |M. &N. do do May 1, 1894 
) do  gterling Miiiioniiueearbosewe 1864 (|2100&c 5 g. |M. &N. London, Baring Bros. Tae 1, 1894 
ER ALT TT £200 5 g.\J. & J. do do a 1889 
ld eens loan, 8 ies Mie 1858 to ’61| 2200 &c 5 g. |A. & O. do do Oct. 888 to 90 
ME ssoccd 61 to’63| 500 &c 5 g. jA. & O. Boston, Treasury. April, 1891 & ’93 
do sterling init 200 &e 5 g.{J. & J. laneen, Baring Bros. July, 1891 
do sterling..... 1875 £500 5g. jJ. & J. do an. 1, 
dollar bonds/ 1873 to’74; 1,000 5g.iJ. & J. a... aq eee ~ de 1893 & ’9 
do do 1875 1,000 5¢g.iJ. & J. do a 1, 1895 
Railroad Loan............. 5,000 5 g. jA. & O. do = ,18 
Erie Railroad, sterling...|1868 to’69; 2200 5 g.|J. & J.| London, Baring Bros. uly 1,19 
(5-208 ) simerannindil 1874 &’76| 1,000 5g. iJ. & J. Bostoa, Treasury. Sept. 1. 1894-96 
- scetnnigatiimaninniiil 1874 &’77| 1,000 5 g. | Various Boston, Treasury. J’y ,94-S8ep 1,’97 
patie <= (ebppeaiipweal 1875-’76 | 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
peneumbauetaweroued 1875 £500 5 g.|/J. & J.| London, McCalmonts. an. 1, 1895 
mieeetionetennnd 1863 1,000 6 J. & J.\N. Y¥., Am. —— Bank.}| Jan. 1, 1883 
15 | pee 1865 1,000 7 M. & N. do 0 y, 18 
loan, coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
wambeenmmentil 18 1,000 7 J. & D. cieicaliiain aide ec., 1 
EE 1865 to’66} 1,000 6 J. & J.|N. Y., Bank of Commerce 18 
OA EOI OTE: 186 1,000 6 J. & J. do 188 
bonds........ 1872 1,000 6 J. & J. do do J y 92 
Sapeep aan «Aa 1874 1,000 6 J. & J. do do Ape 1, 1894 
rs 1854 to’58} 1,000 6 J. & J. do do 880 to’88 
scvunenoshion 1857 to’59;} 1,000 6 I. & J. do do 1880 to ’89 
negntcaneneadil 1859 to’ 1,000 6 J. & J. do do 1880 to’ 
a 1854 to’59| 1,000 6 J. & J. do do 1880 to’89 
Se erare 1853 to’59; 1,000 6 J. & J. do do 1880 to’87 
PARE 5 Se 1,000 g J. & J. do do July, 1894 
coup., 5-80, (act Mch. 29, ’75)| 1875-6-7 | 1,000 J. & J. do do 95-6- 
St. Joseph | emees itiicitmennuwel 1857 to’75| 1,000 6 J. & J.| N. Y., BK N. America. 1887 to’95 
renewal...... 1874 1,000 6 I. & J. do do 1894-0-6 
Feb. 14,1877) coupon.. 1877 1,000 8 A. & O. State Treasury. 4 ril 1, 1897 
stbbnditdun kasiemieeoieebeiin 1871 1,000 91g & 10) Various State Treasury. 1881 and ’82 
Lebtin ebnd Ghisnad indie tatatie 187 1,000 91g iM. & 8.| N. Y., Wells, Fargo & Co. March, 1887 
loan, coupon bonds. ..... 1864 1,000 6 M. & S. Concord or Boston. Sept., 1884 &’89 
ipiMiameengiamabeesenontel 1872 | 100 &c. 6 J. & J. do do Jan., "*92 to 1905 
Kansas.—Kansas has but a small State debt, but the issue of municipal Real ———_ Tax per Total ee 
bonds amount to $13,000,000. The valuations (at one-half of true Le al Estate. 1,000. Debt. nds. 
value) have been : 1877 . leg tty 583,169 $822, 28 9, 3 66 $12 84 $33,550,464 $13, 635 ,490 
B a ——_ Rate of oo — Total . = 118, 557, 164 761,266, 574 1254 33,2) L9, 464 13, 448, 194 
Years. popes ty. per $1,0 ebt. Assets. | 1879 .... 1090749" 235 742, 533,998 1278 33 Ki 20,464 14, 142 2;900 
Ti ccces $04: 586. 003 $39. 46,313 $5 50 “ 25S, 975 $119,475|The loan to Boston Hartford & Erie Railroad a ” scakeal by 
== 97,483, 242 39,997, 287 5 50 1,181 975 116,875 5 of #3: “hy 000 “Berdell” mortgage bonds, afterwards exchanged 
ae: 97,567,623 41,131, 187 550 1,181,975 94,275 | for N. Y. & N. E. RR hey and had a sinking fund of $1,141,991 Jan- 
101,229,734 43,700,545 5 50 * 181,975 181, ,776 


—State funds hold $713, 700 of the bonds. 


Louisiana.—The Constitutional amendment passed December, 1879, 
“~~ for a new bond in place of consols of 1871, bearing 2 per cent 
or 5 years, 3 per cent for 15 years and 4 per cent afterwar 8, On Which 
basis the interest charge per year for consols is $235,542. Constitutional 
——— of 1879, see V. 29, p. 96. To Oct. 20, 1880, the 2 per cents 
issued were be £8,900 ; 4 per "cane. $133,275; and 3 per cents (baby 
bonds), $366,5 The assessed value of property for 1880 is $149,635,- 
805, and tax is “united to 6 The interest tax alone was 51g mills 
before the constitutional amendment, and bondholders are trying to en- 
force its collection by suit. There is a ag ty overdue interest of the 
— 1874 to 1878 inclusive. A suit has been vi aes by the State of 

ew Hamp shire against Louisiana on her bonds. 9, p. 18, 96, 277, 
330, 358, 631; V. 30, p. 117, 493; V. 31, p. 88.) 

Maine.—The net debt January 1, 1880, was $5,848,900. The sinking 
fund $1,166,159, January, 1880, reduced the total debt to a net 
amount of $4. 68 2:741. Tax rate in 1877, 3 mills. For 1878, 3% mills. 
—(V. 31, p. 205.) 

Maryland.—The State has largely assisted canals and. railroads, and 
— 3,585,327 of stocks and bonds ranked as productive; the State 
also holds $25, 323,304 in unproductive securities. Assessed valuation 
and tax rate have been : 





Real and Tax Rate, es 
Years. Personal. per $100. unds. 
Dt nitichvitiiperencbaseannnatls $427,753,393 20°1¢¢. R451, 531 
Dl biunietéstehbbebeedocanacwel 429,112,418 17}4¢. 125,264 
i citheinuinnessGnageteesie 478,468,028 17\4¢. - 126,642 
i dttkinghedéeruiunsedas conse 464,425,790 18 4c. 134,111 
DAA a tithianditiemeeeunennssdees 509,213,891 18 ye. 140,741 


—(V. 28, p. 42.) 
assachusetts.—The funded debt, January 1, 1880, was $33,020,464. 
‘The sinking funds were $12,235,248. The Hoosac tunnel and connections 
cost the State about $18,854, 024, including interest paid. Assessed 

valuation, tax rate, &c., have been: 
Real Santer Tax ae Total 


Yea ate. ay! oie 6a Debt. Funds. 
1875 . cone Sl, 311 ,031,326 8889, 77,758 $14 68 $29,465,204 $13,577,106 
1876 .... 1 262, 141 092 860,958, ‘487 1280 33 {866,464 14, 294, 238 


Sinking 





uary 1, 1880. (V. 26, pS 523.) 

ichigan. —The debt is practically extinguished, as the sinking fund 
has $904,020 assets. Equalized valuation of real and personal propert 
1880, about $630,000,000, and tax rate for State purposes 1 278-1, 006 
mills on the $1. 

Minnesota.—All the State bonds are now held fh the permanent school 
fund. Minnesota has refused to recognize the “State Railroad Bonds” of 
1858, to the amount of $2,275,000. A 6 compromise with the 
holders was defeated by a large majority 1877. Taxable property and 
State tax since 1874 have been: 


Years. Real Estate. Personal. Tax Rate. 
Soe fier go 276 $45,162,467 21 
REPT eRe: 173,548,25 45,302,485 2 
METI RE me 175,783,979 45, 141 '659 2 
ETS POPES 18 3738 46, 175, 304 2lo 


1878 
Tax for all purposes in counties averages 1714 mills. 

Missouri.—The valuation of all real and personal pro oh in 1878 was 
$628,329,312, of which $438,663,920 was real and $173,543,091 per- 
sonal. Railroads and bridges were assessed separately at $26, 122, 201 ; 
the gross valuation exclusive of railroads and bridges was $509,824 423. 
The tax rate is 40c. per $100. Bonds maturing are met by sale of 
renewal bonds and b Deakin we fund. The Hannibal & St. Joseph RR. 
provides tor its own debt. 27, p. 200, 409; V. 30, p. 467.) 

Nebraska.—The State school fund holds $326,267. There are also $50,- 
000 10 per cent “Grasshopper” bonds due 1885, interest paid January 
and July. Assessed valuation (3343 per cent of true value) and tax rate 
per $1,000 have been: 


Years. Real Estate. Personal. Tax Rate. 
I shih os a aca cet, eaten eet $40,234,676 $35,232,722 35 
RCE ee ee os 40,589,285 33,589,36 7 35 
ORES EI SARE BBE SRE: 37,975,987 3,335,591 6 3712 
a 39,263,823 35,125,713 6 37% 
ep IRE EP rs ee eae 38,378,409 36,981,389 6 3712 


Nevada.—The debt of Nevada is hardly more than nominal, as the 
bonds are principally held in State funds. 
New Hampshire.—The debt of New Hampshire was created for war 
eenseee. b aay . loan of 1872 was issued to cities and towns 
be applied to their war debts. Total valuation in 1879, 
$206,959,0 959, O17. Tax rate, $2 per $1,000. (V. 29, pr. 171.) 
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DESCRIPTION. | Date ot | Size or] Amount | |—————— —— Principal—When 
mn out ng. en ere Payabl b 

For explanations see notes on first page of tables} Value. &' Rate Payable} Whom. wanaheed 

New a a Continued )— 

Leee ot Re. i cecdsibehndthatedudeostnanshans d6udge tke 3 000 ry 5 7 : . 7 .| Bost.,Nat.Bk.Commonw Ith/Jul Tuly, , 89-90-91 
New Jersey Wai ioat bonds, tax tré6.2.02221..:] 1861 |T00 &e| 500% @ 5, & 5] Trenton ana Jersey City. | Jan’ 1881 to’s4 

War joa bonds, tax fr20...-v.eoee-vvosnn ise |109¢| go0.009/ § iy & x) “do” "do | Jan. 1886 19-96 

ee ce-- cccces coccccccces . VO, ° . an.,” 

New York— by ik S35 . + aae’ene g &. 4 . + N. Y., Manhattan — Bank. pany — 

Under Art. 7, Sec. 3, of Con- —e— py &- jd. @ de y; 
Canal det attion,and Art 7Bee:32)/ erg | eee] asosem| Seles] $8 $3 | dab bigee 
1874 8%! 2,000, 6 g. |A. & O. do & 

North Carolina—Fanding bonds tax-receivable. 1879 $50 &e. 2,958, 4 . J. & J. New York” “a 1s09 
Old bonds in process of St cceninceusnascs apiiiinh 500 &c. (2) 6 Various do 1868 to’98 
Bonds to North Carolina Railroad............-) ...... 1,000; 2,800,000 6 Various do 1883 to’85 
Railroad bds, not fund. (Chatham and W.&T.)} ...... 1,000; 1,130,0¢ 6 panties do 1868 to’98 
Registered certificates of literary fund ....... 1867 oad 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
Special tax hoe py act Aug. 24, 1868........ 1868 yee: . 44, ) : A. & O. New York. teed 1898 

c TD itiiintimsinnsemedihadidenagiiuesedl, -cuuiiteh 000 11,366, A. & O. do 1 

Ohio—F er’d loan, payable after oa 1881 1860 100 &c.| 4,072,640 6 J. & J.\N. ¥., American Exch. B’k. oe = 
Registered loan, payable after Dec., 1886 1856 100 &c.| 2,400, 6 J. & J. "do oO he 18 

Pennsylvani a—Reg. bonds, ~<* fr., (red’ble 92). 1877 100 &c. 3,000,¢ 5 F. & A.|Phila., Farm. & Mech. B’k. Feb 1, 1902 
Registered bonds, tax free, 1 -25 years....... 1879 100 &c.| 2,000, 4 F. & A. do do Aug. 1, 1 
eae loan aes us $53, aie vee. ), April 2.... pers t+ eo . E. 4 . J. y v4 do July, 1882 

eee 7; At F J. Oo uly. 

Stock loan of Feb. 2 cco ccehneneebund 1867 ) &e. 9,251,850 6 . F. & A. do a0 Pon ia 

, yo (registered).............. Eid ae yo ae rae 7 > . A. yp do Feb., 1882-1892 
PE NT Le c. 75 : A. 0 d 

Agricu:tural College land scrip................ 1872 ines 500, )¢ 6 nied Harrisburg Treas ttt 
Rhode Island—War bonds......................- 1862 1,000 965,000 . 6 M. & 8.|Providence, R. I. H. & Co. Sept. 1, 1882 

wane Sc aticice huinadibwebineeahah bee eebbudiiil 1863 1,000 200,00 6 A. & O. do do April 1, 1883 

ye dutbenibecastetdkatestetsesambssaneawe rot yt van ene : 4 . q. = y July 1, or 

South Caroling Siate woe...) F760 lverions|), “| 8g. |'@—3-'| Columbia, State Treasury: | “At pies 
mer House meek. nandeigemeontoegnecWonwenen i my vee : g. |J. & J. = do 1877 to ’86 

|. thee Seabatge couscometl , ‘ J. & J. lo do 1871 to’ 

Funding bonds and stock..............-.-..+6 1866 50,&¢ 6 g. |\J. & J.; Columbia and New York. phe d 1, 1887 to’97 

a a nn is6s | 1000 6 &: (A. © O|| Columbia and New York. hu TP tse8 

Payment of interest......c.0000 vsccss-cse--] 1868 | 1000 1} 6¢.14.€0. do “—_— y 1’ 1888 

Funding bank bills.............-.....c.cseseee. 1868 |500,&c.|~ 6g. \J. & J. do do July 1, 1889 

Conversion bonds and stock................... 1869 500,&c. 6¢g.\J. & J. do do ) 

Land commission bonds..................---6-. 1869 to ’70| 500,&c. 6g. \|J. & J. do - « 3... 

Fire loan bonds, sterling. .......-.....-..--.--- 1838 esse 5 g. —J. London. July 1, 1868 

do stock, domestic.......-....-.--+---++- 1838 oes 6 g. _3 a Columbia. July 1, 1868 

Bonds—Relief State Treas Dts” pceekimnnbael 1869 wind 7 J. & J.|\Columbia & Fis. Agen. N.Y. 18 

Reduction of Public Debt stock. ai hinameaiendee Dec., 187 wae 6 —_— ~) ||. emdeieenie,: .-.o.-.. ote penne 

Consolidated bonds, soee, (Funding act)..... 1873 {Various}; 4,023,000 6 so Oa Columbia, Treasurer July 1, 1893 

do stock (Funding act). ............ 1873 |Various 149,254 6 J. & J. July 1, 1893 

New consolidated bonds (brown).............. 1872 &e. ,000,000 6 “ai. ° ~nmemeaite.- 2. "2 Jaa 2 ; 

Matlroad Ondorscimments .....ccccccccccccccccccd|  cccce aia 4,797,608 poe Tr meen ees CP ieti 
Tennessee—New funding bonds, act of 1873.. 1874 1,000} 4,867,000 6 J. & J. Nashville, Treasurer. July 1, 1914 

Bonds regist’d, act of 1873 ($292, 300 are 58). Various. 1,000 | 14,957,300; 5&6 \J. & J. do do 1875 to 1900 

Held by E.T. Universit (not to be funded) .. nial 1,000 397,000 6 J. & J. do do Various. 

¢ ras— unding State de hee May 2, 1871).. 1872 ners 75,000 6 Various State Ee ope f 1891 

Frontier def’se,zold,act Aug.5 "70 (red ble 91) 1871 1,000 692,000 7 g. |\M. & 8.| New York, Bank of N, Y. 1911 

Revenue deficiency bonds, act Dee. 2,1871..| 1872 | 1,000 500, 7g. \J. & J. do do 1892 

Bonds, act Mar..1874 (for paying float’ debi) 1874 1,000; 1,000,( 7g. 33. & J. do do March 1, 1904 

. Beale ae of debt, act BE, Gy "PF Oeccccccces tas . FS use ay he 2° if 2 rf Row Se aan see: a 

" fF §  * See ere c. 533," ‘ i 

Vermoni— War loan. bonds, re registered. ......... anne tees con _ _ 135,54 < : J. ya D.| Boston, _— > ~4 Redemp./ ys 1,18 
irgunia— on RE 0’ Cc. 689, i 4 : or 886 to’ 

Old ponds, sterung, not required to be ~ at. 1851 |2£100&c} 2,209,207 5 J. & ; London, Baring B. & Co. erase 

Consol.) Act ay 71) —_ tax receivable.. 1871 00,&c.| 13,700,000 6 J. & J. Richmond, Treasury. 1905 

do cle , conv. into coup.. 1871 |100,&c.)| 819,547 6. 2 a do 1905 
do (Act 187 2) ** Pee a = o>. not ree’ble - 1872 100,&¢c.| 2,819,547 6 J. & J. iain we 

T eferred certificates hgh i a atlanta al 1871 {|Various| 15,239,370 6 an -  wsedehenind Contingent 

New funding bonds, 10-408, 1a300, 000 reg.).. 1879 sane 8,000,000 | Sto5 iJ. & J.) «> cweccncnes 1919 

do do PIL. 6 <0sssqunsceccees 1879 cy | aes Seen a eu ”6°6—U” CS eeebecenee 1919 

New Jersey.—The debt was created for war p ses. Sinkingfunds| South Carolina.—The funding law of Dee. 22, 1873, provided for scal, 
Jan. 1, 1880, were $1,428,545. Of the first class of bonds the a ing down the old debt 50 per cen nt. The question ‘of the validity of consol- 
is payable "$100, 000 per year. Valuation of real property in 1879, ; bonds went before the State Supreme Court. See decision V. 29, p. 358. 
SLs SSCS Manaus Wie SA’ seeks Geter | Vestous ad aar tas Ber BLOOO Eo Sece nae 
sage says ‘the tax may be abolished in 1880. (V. 28, p. 58.) % ears. es al Eat ste. . $48,959,081 _ bony Tax — 
: o— ri d t f Ss 2). « irre Che awe ? , _ , , < , , 

a ne ee ee ee * 878 ...... 85,633,873 41,604,11 132,237,986 24 
eam i Feds Be $2,108,325,872 $357,941,401 311 __ 1879 ...... 76,583,866 43,967,758 120,551,624 4% 
ae oe 2,376,252,178 379, ‘488, 140 3} —(V. 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118.) 

ETE ceo sacsveesisess BAIR AIAGG 864060110 2810 c00 | _ Tennessce.—New funding bill was given in Vol. 28, p. 353. The total 


North Carolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2, ,800,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding bill of Feb., 1879, provides for funding old ante- 
war bonds at 40 per cent of the face value ; ; ‘‘New ” railroad bonds recog- 
nized as valid at 25 per cent; fun nds of 1866 and 1868 at 15 per 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- 
ceivable for taxes, the first coupon of 2 per cent pag Fam armagy Jan., 1881. 

RR. 1868, 


f bon 
g 000, and for Peniten- 


jpecial tax ds are ignored, and also bonds 
51,030,000, and to Williamston & Tarb. RR., $150, 
tiary under acts of 1868. Assessed valuation of real estate is about 60 





per cent of true value. Valuations and tax rate per $100, have been: 
Years. Real Estate. Personalty. TotalValuation. Tax pr. $100 
$92,158,245 $54,212,248 $146,370,493 38 
BEE wencves 91,079,834 51,228,268 142,308,102 38 
DP GnetiGs: sessebbhshes ###§ ctthhiedseeen 157,967,481 3213 


—(V. 27, p. 678; V. 28, p. 69, 200, 327; V. 31, p. 45.) 


Ohio.—Ohio has a very small State a. but large local debts, amount- 
ing in 1879 to $41,490.574, against $25,957,588 in 1875, this increase 
being muinly in Cincinnati debt. Valuations in Ohio have been as follows: 


Real estate. ay alty. Real estate. Personalty. 
1860 .. —_ 894,314 $248,408, 1877 .$1,084,455,378 $490,190,3 7 
1866... 663,647 542 rr 561, "379 1878 ..1 091, 116,952 461, 460, 552 


1876 ..1,076, ,788,367 520, 681,599 | 1879 ..1 ,093,768, 904 442, 979, ;885 
— tax rate, 2%;9 mills. (V. 28, p. 69; V. 30, p. 466.) 


wania. Ai no fund, pea oe 899. ee is . ~% 
cipally om corperaerns . Taxes are levied o rsonal p 3 4 
oe annceeed in 1877 at $159,318, 317. The State h holds $7 754,331 ~ 
stocks and $7, sete 000 of railroad bonds. coupon bonds may 
= to regis tered. The bonds due in 188% are es at any time 
fill 1 2. (V. 28, p. 43, 149, 600; V. 29, p. 192,3 


debt January, 1879, was $20,221,300 in eubatan ting bonds, and $4,156,- 

522 in overdue interest ; there were 16,000 bonds yet to be 
renewed and $373,000 yet to be red. The State’s endorsements 
for railroads are $1, 308,000, which is taken care of by the roads. Ten- 
nessee bonds sold in New York as “old,” are those issued before 1862; 
‘““New,” issued since 1862; “New Series,” the new funding ponds. 
Assessed valuations and tax rate per $1,000 have been: 





























ears. Real Estate Personalt Tax Rate. 

RFRA PIE een eae $239,370, 485 $28,632, $4 . 
DINE ids seveveckaddaswud 212,58 5 24,319, '803 1 
Sian éédgocdbiawacebe on 310" 8 5 20, 871, 333 1 
BO deed bensakes decckee 196,165,644 16,952,036 1 
—(V. 28, p. 174, 200, 277, 353, 429, 454, 526, 580; V. 29, p. 226, 272, 278, 
V. 30, p. 167 « V. 31, p. 190, 296, 330, 340.) 

Texas.—The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 

‘ Real Estate. Personalty. Total Val’tion. Tax Rate. 

1876. ... $174,324,176 ,307,8 $257,632,009 $5 
1877.... 212,698,432 106,237,273 318,935,705 5 
1878... Mes 374 115,480,050 303,202,424 5 
ea 4 ctfeues 114, 227, '912 300,525,407 5 


Vermont.—Of the re stered bonds $135,500 are held for Agricultural 
College. Assessed value of real estate, 1879, $71,017,881; personal, 
$15,375,533; tax cate, $4 per $1,000. 

Virginia.—The law of ore, 5 1 
meme pote Vol. 28, p. 8 

bear 3 per cent for 10 years, 4 per cent for 20 years, and 5 
10 years, coupons tax-receivable. Asséssed values in 
real estate, $242,702,503 ; sonal, $73,984,368 ; ee Psa . 
686,872. Tax rate, 5 mills. The Governor, im Jan 


880 
the net revenue for 1879-80 a 2,586,078, leaving $ 1397, Si7 op to vay 
the interest of $1,075,735 on all the debt if funded under act of 187 


879, for refunding the debt, is given in 
he new bonds are 10-40 year ponds, and 

r cent for 
878 were: 








Rhode Island.—The debt wae hal created for war p es. In Jan., 
1880, the net debt, less Sago se 828,013. The State valua- 
tion of real property in 18 S tthe’ Le made ) bes — 
and personal, $34'872 369 ; tax — 1879, et cents on $ 


(V. 28, p. 44, 70, 97, 121, 147, 174, 328, 358, 429; V. 29, p. 198, 331, 


505; V. 30, p. 163, 223, 454; V. 31, p. 88.) 
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i viii CITY SECURITIES. [Vou XXXI. 
if Subscribers will confer a creat favor by giving immediate notice of any error discovered in these Tables. 
1% DESCRIPTION. Date of | Size er} Amount = = Principal—When 
bonds. par joutstanding-| pit. | When ie Where parents and by ue. 
_Forexplanations see notes on first page of tables.) value. * |Payable 
Albany, N. Y.—Purchase Congress Hall Block. . 1866 yrs $150,¢ 6 F. & A.) Boston, Merchants’ Bank. |Feb., 1885 to ’94 
i} ow ae aac 1870-71 | 1,000 48,( 7 M. & &. New York. March, ’80 to 1900 
i Washington pork wee ne0 are 5s, due 1920) .|" 1870-78 | 1,000 664,000 | 5, 6 & 7 | Various! do ? 
H a enecenieeenndee 1874 1,000 113,000 7 M. & N. N. Y., Merchants’ Nat. Bk.| May 1, 1904 
f h — th SE Te: aD 1875 1,000 70,000 7 -% & N. do do May 1, 1880 to’85 
: RR A EE TE Me EE 1851 &’52) 1,000 230,0¢ 6 ~-& A. do — do eb., 
‘ Addit'nal supply ($100,000 due 1900-3,are 7s)} 1874-’°77 | 1,000 900,0¢ 6&7 F. & A. do do Feb. 1, 1893-1912 
estern Avenue improvement bonds.......... 1877 1,000 165,06 6 F. & A. do do Feb. 1, 1883-4-5 
1 Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-’97 
4 Atlanta, Ga.—Bonds for streets,&c............... ’66-"67-~72| 500 &e. 436,000 8 J. & J.j|Atlanta&N.Y.,Am.Ex.N.Bk| 1881,’86 & ’92 
i Bonds, A. L. Railroad for and State House. . 1869-’70 | 1,000 400,000; ° 7 J. & J. do do J.&J., 1890 
ti Bonds for West. RR. and floating debt ........ 11872 & ’77| 500 &e. 418,000 8 J. & J. do do J. & J., 1962 
i! Bonds, Ist and 2d series, waterworks......... 1874 1,000 430,000 7 J. & J. do do Jan, 1, 1904 
iG Ti i i POE Ah EID 1877 | 500 &e. 77,000 8 J. & J. do do Jan. 1, 7 
ae Oe a le ate a i cienilill 1875 1,000 52,900 10 M. & S. do do Sept. 1, 1885 
ip Augusta, Ga.—Bonds for various ages eased Various. | 250 &c.} 2,033,000 7 Various Augusta. 1880 to 1904 
Ba timore—Consolidated loan of 1890.......... Various. | 100 &e.; 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.; July 1, 1890 
' Water loan, reg. stock, red. at will after 1916 1877 100 &¢e.} 5,000,000 5 M. & N.|Balto., N. Mechanics’ Bank.| July 1, 1916 
| Funding loan, reg. stock, Pe sdcenecned 1878 100 &c.} 1,000,000 5 M. & N. do do fter July, 1916 
Be Consolidated bounty Rn sim RB 1863 100 &¢.; 2,211,068 6 M. & S.| Balto., N. Mechanics’ B’k Sept. 1, 1893 
ae rr En seubaennsecmie 1865 100 &e. 410,353 6 M. & S. do do Sept. 1, 1893 
Pao watts Creid Fill)..........ccccccccccc 1860 | 100 &c. 555,566 6 —M. do do Sept. 1, 1890 
Park improvement loan.................--.-+.. 1863 | 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.. 1853 100 &c.| 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &c.| 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.j} Jan. 1, 1886 
te RR ION 5 EE TS 1868 100 &c.| 1,000,000 6 Q.—J. | Balto., ‘Farm. & Plan. Bank.| Ju uly 1, 1884 
Le so - pidiitatieimbesehteornenedniel 1870 {|100&c.} 1,000,000 6 —J. ‘do do April 15, 1900 
<i: (tn ities apeeameneeneweaheeerenneted 1874 100 &e 500.000 6 —J. do do March 7, 1902 
: Consolidated Dl iniinniemneeeenmnesaionnesd 100 943,161 5 —J. do do After 1885 
ER INN i EERE ELLER, TERETE SSA. 100 &¢ 85,900 5 —J. do do At will. 
i : 1870 100 &e. 800,000 6 —dJ. do do July 1, 1900 
iv Western Maryland Railroad................... 1872 |100&c.} 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($334,600 are 5s) ................. 1872 |100 &c.} 1,134,600} 5&6 | Q.—F. do do April 9, 1900 
| NE RIOD oo nncacercoscocncer-coceccocses 1873 .... | 1,015,300] 6 |A.& O. do do Oct. 31, 1886 
ey Water loan ($263,000 only are 6s)............. 1874 100 &c.| 4,815,800 5&6 |J. & J.|Baltimore,Register’s Office.; July 1, 1894 
+H Endorsements for Western Maryland RR.....|  .«....- wes 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank. |Jan. 1 ’90 & 1900 
do RR ET AE anes 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me.—City debt proper.... .............. 1858 to’72}| 100 &c. 136,000 6 Various| Boston, Merchants’ N. B’k. 1880 to ’92 
PR tel RE 1874 1,000 100,000 6 J. & J. Boston or rey arg Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &ce. 500,00 6 J. & J.|Boston, Merch’ts’ _ B’k.| July 1, 1905 
| European & North American Railroad camemmaueneidl 1869 1,000 1,000,000 6 J. & J. do Jan. 1, 1894 
ist -% r & Piscataquis Railroad................ 1869 1,000 925,000; 6&7 |A. & O. do 4 April 1. 1899 
; Bath,Me.—Fund. debt ($24, 500 are 68, 87, J.&J.| ....-. Various. 02,5¢ 5&6 |M.& 8 Gity Treasury. 1887 & 1898 
f Railroad ER, i, AND Bae REE Various. 93,000 6 Various/|Boston, Reeondl Nat. Bank.| °83,’85&’'98 
if Androseoggin Railroad... .................... 1861 |Various. 425,000 6 A. & QO.|City Treasuryand Boston.| AprAéA 1, 1891 
at Knox & Lincoln Railroad 23 ener ras 1869 |Various. 475,000 6 J. & J. do do uly 1,1880 to’99 
do do 1871-’72 | Various 420,600 6 Various do do &1 
| Boston—For city purposes, yoy he ——ae 1852 to’64| 1,000 3,179,500 ' § g. | Various} Boston, Treasurer’s Office. 1880 to ’87 
if For city md ah teh ennnin Saaemnnndinial 1864 to’80} 1,000 | 10,745,06 6 Various do do 1880 to ’97 
t do nin: caucenssnanedl 1878-79 on 516,000 4 aricus do do 1887-’89 
do eee ees 1879 bined 450,0 4lg jA. & O. do do Oct., 1889 
Burnt district, ELLIE 1873 |2100&c| 4,997,604 5 g. |A. & O.| London, Baring Brothers. April. 1893 
at €onselidated street improvem’t, sterling loan. 1869 |£100&c} 3,332,107 5 g.jJ. & J. o uly, 1899 
pee Roxbury debt, assumed..............cc.cecsee. 1860 to’64} 1,000 287,000 | 5, 548, 6 | Various} Boston, Treasurer’s Office. 1880 to ’84 
1 Dorchester debt, TT CTL 1861 to ’69) Various. 68,500 7 arious do do 1880 to’81 
et. Charlestown deb ST: nccvcnaousaneanl 1862 to’73) 500 &c. ,000 &6 {Various do do 1882 to’93 
ee Mystic water debt, assumed........... ........ 1862 to’ 1,000 1,153,0¢ 5&6 {Various do do 1881 to’94 
tu Brighton debt, assumed. ................cc..c0e 1868 to ’73} Various 7,141 | 64g & 7 | Various: do do 1880 to’81 
i West Rox DT, canscensesessupel:  hawsece Various 330,000 | 649 & 7 | Various do do 1880 to’91 
rat Water loan, Chestnut Hill reservoir........... 1867 to’71;} 1,000 1,725,000 6 arious doe do 1880 to 1901 
ep do renewal of loan due '70-71, all reg. 1871 sie 688,000 6 A. & O. do do April, 1901 
a do ae | ee ccesand £100 &c} 1,947,273 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
be. Water works, Roxbury, coupon mS registered|1868 to’70} 1,000 385,¢ 6 Various) Boston, Treasurer’s Office. 1880 to’99 
i do Roxbury & Dorchester.......... 1871 to’74| 1,000 415,000| 6  |Various do do 1901 to 1903 
af do Dorchester, all re eR 1871 eae 375,000 6 J. & J. do Jan 1 
an do W. Roxbury & B oe all reg|1875 to’77|_—s.... 360,¢ 5&6 arious do do 1905 te 1907 
a do do reg.... 1876 ees 100,¢ 5 g. |A. & O. do do April, 1 
Re Additional supply water.... .........-......... 1872 to’75} 1,000 648,000 6 Various do do 1902 to 1905 
ia do do registered ............ 1878-9 —_ 670,000 4 A. & O. do do 1908-1909 
a do do ene 1878 sees 12,000 5 A. & O. do do 19 
iD do do a tenmesnundnd 1879 hain 268,000 41g |A. & O. do do Oct., 1 
iy Various p ses, for water works............ 1871 to’74| 1,000 426,000 6 Various do do 1901 to 1904 
4 . Water loan bonds, gold, coupon or reg........ 1875-’76 | 1,000 3,452,000 5 g. |A. & O. do do 1905 & 1906 
Fs Public park and schoo! buil 8, registered..| 1877-’78 tin 550,000 41, | Various do do July & Oct., 1887 
eS Improved sewerage, registered................ 1877-’78 anne 168,00( 5 A. & O. do do Oct., 
Pt ~~ roved sewerage bonds, coup. and reg..... 1878~’79 | 100 &c.| 1,290,000 4 IJ & J. do do Jan. 1, 1899 
TR Brovklyn—Debt of eo > impr'i| 1859 to’61} 1,000 38,000 6 J. & J. Brooklyn. )}3_¢ ( 1880 to’81 
i ve local improvement loan............. 1861 1,000 213,000 7 M. & N. do 38 = 18 
a rospect & SII  « coccosescsencesoe 1857 1,000 90,000 6 J. & J. do oo BS87 
his Boldiens’ ai ll cnieuitbddhbsbhid aeoosie 1865 1,000 552,006 7, Weed. do ee} ot 1885 to’94 
pt; Third street improvement loan, local. ........ 1867 1,000 302,000} 6&7 id. & J. do BA 1881 
ey Gowanus canal improvement loan, local...... 18 1,000 88,00( 7 J. & J. do SS 1880 to 90 
iT Bushwick avenue do SP GD scons 1865 | 1,000 183,000 , Bae do S Mi} 1880 to’90 
1) 
if Albany.—The loan to Alb. & ea is secured by first mortgage. eg tt property, including — works, about $800,000. Popula- 
ag = Mey Fe Albany a 4 — vt ae prong gg a tion, 16,851 in 1880; 18,829 in 1870 
te es ' , ersona!, $4,5 estima about one- 
ti of true vaiue. City ax rate 1879, oO. 84, against 3°20 last year. Popu- Bath, Me.—The city holds a first nanan on the Androscoggin road 
By: lation, 90,713 in 1880; 69,422 in 1870. for the "debt, and second and third mort es on the Knox & Lincoln for 
i! P its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
eh Atlanta.—The total bonded debt Jan. 1, 1879, was $1,815,500; floating | several cities in aid of the latter road. Tax valuation 1877, $7,267,690 ; 
‘e debt, hey: 415. Assessed value of real estate in 1878, $12,230,000; tax rate, $24 50 per $1,000. ; 
ae al, $5,766,530. Tax rate for all purposes, $2 30 per 100. Popu- ; 
Le, ~~ sg 37,825 in 1880; 21,789 in 1870. 1 ee er ee IROOT eae as of “ine Pie we 4+ rf aszinat 
vn Augusta.—Of this debt, $600,000 was issued for railroads, and balance 1t was © total funded de p 
| for canal enlargement, water works, &c. Sinking funds, May 1, 1880, 0, 1880, was $42,030,125, and net debt, $27,842,104. The tax levy is 
ri $117,750. Taxable valuation in 1880: Real estate, #9, 010,960; per- divided as follows: State, $619,110; county, $260, 000 ;city, 98.587 786. 
a sonal, $5,028,107; tax rate, $1 58 per $100. (V. 28, p. 17.) The rate on $1,000 is divi x4 as follows: tate, 86 cents; county, 27 
i) cents; city, $14 07! total, $15 20, against $12 50in 1879. “Assessed 
| Baltimore.—The fiscal year of Baltimore ends now with December 31, | , 
fp valuation on May 1 for five y aed have been: 
: instead of October 31. The total of ail sinking funds, January, 1880, Real Personal Tax 
: am was $7,091,719. The Baltimore & Ohio Railroad pays interest on | years. Estate. Estate. Rate. Net Debt. 
by $5,000,000: Water loan is paid by income of water works, and Public|jg7g is. $526,157,900 $222,838,31¢ $12 70 $27,052,778 
Rey Park by City Passenger Railway, and against a total fs - #35, 023,798, | 1877 481.407,200 205,433,386 13 10 27480524 
a the city has § 18,915,623 productive assets, leaving $16,108,174, against es 40,375,900 190.070.966 12 80 96.159.777 
bf which are held $4,807,472 of unproductive assets ; interest is raised by * Natepaaaie sy 428,786,300 184,545,700 12 50 26,229,666 
a axation on $13,119, 953 of debt. Population in 187 0 was 267,354, against | jeaeqg '230, OO "Oro Amy 
x SP haviteae 4 0,600 201,858,6 15 20 27,842,104 
rag 212,418 in 1860. The assessed valuation and rate of taxation have been: —(V. 28, p. 145; Vv. 31, p. 303.) 
f Real Personal Total Rate of Tax 
e 1875 ..... $163,543.890 $71, 000, 000 $231,365,863 $19 "7215 Permanent. debt, $18,693,000; water loan, $11,216,500; emporary 
as 1876 ..... 162,539,157 70,000, 000 228.816.110 19 72g | debt, $9,688,000; tax certificates, $3,120,000 ; tot al, $42, 717, 500; less 
Gi — 178,572,032 a, 77,533 "309 256.105 341 19 72 sinking fund, $5,152,130; net debt, $37. 565,369. Tax rate 1880, $26 70. 
$ T°, eee 179,958,592 70,308,003 249,266,595 - 419 Population in 1870, 396, 200, against 554, 465 in 1880. Valuation of 
a 1879..... 183,580,023 60,463,158 244,043,181 15 property and tax rate per "$1, 000 for five years have been: 
ei 1880 ..... 187,387,000 65.613,000 252,900,000 13 70 | Years. Real. Personal. Rate. 
a —Assessed valuation is near the full cash value. (V. 29, p. 562.) pt inbshecanpeopanqenetzens Coca en ree wi hoe “= Hf 
He Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. | $940 ------- +e eee eee reece eee 134,543 B19 F9,VOU 
i arosecured by first mortgages on those roads, and interest mostly paid ba ebdcatesecsititn tpg pet ete cE => as 
bis. rom the earnin aluations (near value) and tax rate have heen: | -aSa -c-eo rcs esces scree rep dh dp ee ’ o> 
 §=s- Years. ” Real Estate. Pggppuaity. Tax rate NE sts cacandelienbimanein 221,000,000 11,900,000 25 50 
am itn nd wines olkiedaieee e- $6,703,527 2.573 30°25 | The debt of Kings County, separate from the debt of Brooklyn, is 
Ti Nn Seadvenincssabuckaad 6,598,927 3,043,534 21°33 | about $4,000,000, of which the city is responsible for nineteen- 
a bie Nahi btshbadamesente 6,381,853 2,692,211 22-50 | twentieths. (Vv. 28, p. 41.) 
bm | 














OCTOBER, 188°.] 


CITY SECURITIES. 





lx 





— 


"zis, 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































DESCRIPTION. Date of | Sizeor!| Amount — = Principal—When 
Bonds. ar joutstanding.| por, When | Where Fugette and by ue. 
For explanations see notes on first page of tables alue. * |Payable, om. 
Brooklyn—( Continued )— 
South Seventh st..mprovement loan, local .. . 1866 /| $1,000 $218,000 7 J. & J. Brooklyn. ) f 1880 to’S0 
Union street do do do ileal 1867 1,000 260,000 7 J. & J. do ~ 1880 to ’86 
Fourth avenue do do do ..-|1862 & ’67;} 1,000 346,000}; 6&7 |J. & J. do 2 1880 to’95 
Wallabout Bay do i - cubbna cients 1867 1,000 406,000 7 J. & J. do @ , 1880 to’90 
New York Bridge loan, registered and conpon 1870 1,000 | 3,000,000 7 J. & J. do 7 od 1901 to’24 
Bonds for N. Y. & Brooklyn Bridge, ep. orreg.| 187679 | 1,000 5,150,000 |}5,6&7 |J. & J. do an 1907 to 1912 
Prospect Park loan, registered and coupon ...|/1860 to’73} 1,000 3,019,000 7 J. & J. do 3s bs 5 to’24 
Prospect Park ii tS i 1860 to’72| 1,000 1,217,000 6 J. & J. do sf 1915 to’24 
Permanent v—— | RARE +) 1 RET 1857 to’72| 1,000 9,777,500 6 J. & J. do et ) 1881 to 1908 
ee a RN 872 to’75| 1,000 1,439,500 7 J. & J. do = ai eee 
Sewerage fund bende, continuous, local......-. 77-8-9 | 1,000 1,650,000 | 4,5,7 |J. & J. do =a | |3 years from date 
do do 8’th B’klyn) 1877-8-9 | 1,000 100, 7 J. & J. do © S | |3 years from date, 
Assessment fund bonds, continuous, local ....| 1877-8-9 | 1,000] 4,530, 4,5,6,7|J. & J. do = | |3 years from date. 
Central and Knickerbocker av. sewer bonds... 1870 1,000 618,000 7 J. & J. do ° 1880 
ili eR RES a eT PRE RS 1873 1,000 842, , 2, & 2. do v 1875 
Temporary tax certificates.................... 1876 to’78} .... 3,120,000 | 6&7 eS pare 1878-1881 
Buffalo, N. Y.—Funded debt bonds.............. 1853 to’75| 1,000 2,099,250 7 {Various} Buffalo and New York. 1880 to 1895 
Buffalo & Jamestown Railroad................ 873 to’75} 1,000 1,000,000 7 Various uffalo. 1893 to i895 
Buffalo New York & Philadelphia Railroad. ..|1871 to’73| 1,000 700,000 7 Various} Buffalo and New York. 1881 to 1893 
Water works penned vp hanld Sabpdigdceaidiidutédintis 68 to’76| 1,000 2,729,382 7 Various do do 1880 to 1926 
Water DomGs, COUMOM.. ........-ccccccccccccccce 1876 siete 100,000 6 J. & J N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (act “May | a eee 1876 1,000 100,000 6 M. & 8 Buffalo & New York. Prior to 1936 
i atk ccd cdledsbbaktnedehenenian 1876-77-78|  .... 704,632 |5,6& 7}J. & J. do do July, 1880-83 
Ps Me ewccdivcccecsdenvedeciesseses 1878 sate 0,000 5 M. & §S. do do pt. 1, 1898 
A, Ci .... .ccacetbenknonpeperssaades 1879 |1000 &c¢ 175,000 5 Various do do 1899 
Bonds, water, &c., coup. or reg...........-.--- 1880 1,000 150,000 4 M. & 8. do do Sept. 1, 1904 
say soy so Mass. —City DL suhanatinendiendal 1858 to’63} 500 &e 99,000 5 Various/Boston, Bank Redemption.} 1880 to 1882 
~~, ‘are Silt atidicktsiall es cetmiatibnaenadadg mel 1864 1,600 100,000 5 A. & O. do do April 1, 1889 
i te a A le RSE ipa: 2863. | 1,000] _150,000| 5. |J. & J.|_ Boston, Tremont Bank. an. 1, 18 
ao Sidi satu nehevsaniesenembatennesdn 1856 to’76/| 500 &e 1,597,000 6 J. & J.j|Boston, Bank Redemption.|Jan. 1, 1881 to ’96 
Rt Ae RE ST RRS: 1873-74 | 500 &e 689,000 6 J. & J. do do Jan. 1, 1903-4-5 
BEE * era os ea PER | RE: 1874-5 | 500 &e 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
irc uin a uhlnniedniimeae in wed mde 186 1,000 00,000 6 J. & J. do do July 2, 1886 
Dt”. * dit nutnnbendedaibtadmansedakdanesueel 1866 to’77| 500 &e 774,000 6 J. & J. do do way 1, 1881 to ’97 
Rg a a x Span ae aa eS 18 1,000 55,000 6 F. & A. do do Aug. 3 
TP 5S \nialindstinsinedinntn tends detent eh ennaéimeal 1867 to’75| 1,000 485,000 6 A. & O. do do Apl. 1, 1887-1895 
TP itis teal ete wins Nita bahamas 86 1,000 162,000 6 M. & N. do de May 1889-1891 
Oharteston, 8. O.—City stock.... .........-...--. adie pee 1,603,150 6 Q.—J. Charleston. 878 to ’98 
SE SN IIR so wand csccwncsvceseqesavceces 1853 to’54 sain 51,50 6 Various do 1883 te ’84 
Fire loan bonds, coupon....................-.-. 1866 es 231,400 7 J. & J. do 1890 
Conversion p a to redeem past-due debt. . inten rate 500,000 7 A. & O. Gun... -— ~~ eee 
coup. or reg. ¢non-taxable) 1879 100 &e.} 3,235,900 4 J. & J. do ; 1909 
Chelsea, Mass. —Funded debt, coup........ .... eaais 1,000 49,000 5lg |A. & O.|/ Boston, N. Bk. Redemption}; 1879 to 1883 
Funded Dh PA did ocuhwrend saecesesadendes waitin 1,000 1,170,000 6 Various do do 1879 to 1895 
ETE SR ene CRE ee inene 1,000 100,000 7 F. & A. do do Feb. 17, 1883 
SN. oon bad wa hdancen ocesaestaee- ddan 1,000 00,000 6 FE. & A do do Aug. 1, 1887-95 
Ohicago—Water REG: 8 aE EE Sani 500, &¢ 624,500 6 J. & J.) N. ¥., Am. Ex. Nat. Bank. to ’98 
EE TARR LNT TN eh 1,000 3,625,000 7 J. & J. do do uly 1, ’82 to "90 
Sewerage | ERENCE ‘chien ,000 87, 6 J. & J. do do July 151880 
i  _ Seutdi i dine dabwedebauaeebumiues onite 500 &¢ 2,543,000 7 J. & J. do do 1880 to ’85 
River improvement bonds..................... ages 1,000 2,611,000 7 J. & J. do do 1890 to ’95 
CE OLLIE LETTE ETS inibin 1,000 195,000 6 J. & J. do do July, 1895 & ’96 
Municipal and School bonds................... ones 500 &¢e 3,408,000 7 J. & J. do do 1 to’99 
South Park loan (secured on South. Div.) ..... ‘unin WTAE. 2,000,000 7 J. & J.| New York (see remarks.) ?) 
West Chicago Park (secured on West. Div.).. 1870 1, 640,000 7 J. & J.| N. Y., Nat. Bk. of Com’ce. 1890 
NET GID oc sc 0s stdneccgscocccentonces ‘11865 to rs 500 &e.| 4,941,500} 41¢to7 |M. & N} N. Y., Metropolitan Bank. as / 1, 1885-92 
Oincinnati— Loans to Railroads.F,A, G,H,T& M{1844 to’5 1,000 1,062,006 6 Variou-|N. Y., Am. Exchange Bank. 880 to’84 
Bonds to 0.& M. RR. to purehase whf. prop.N 1855 1,000 210,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse.....:...... 1868 1,000 250,000; 7 3-10)J. & D. do do June, 1888 
Bonds for Water Works................ C2&C5 1868 1,000 300,00 7 3-10 | Various do do 1888 & 1889 
Bonds for Common School purposes......... F{1L860 to’61, 1,000 99,000 6 . & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop. .N 1855 1,000 195,000 6 M. & N.. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50| 500 &e 97,500 6 A. &O do do April i, 1895 
Bonds for funding floating debt............ 211847 to’48] 500 &e 146,500 6 M. & N. do do March, _ 
Bonds for new Hospital. ................. S&Si} 1867-68 | 1,000 790, 7 3-10 | Various do do 1897 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 .. & J. do do 1 Jan., 1900 
Extension and i improve. Water Works...K &F 1853 1,000 175,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. . 1858 1,000 100,000 6 M. & S. Cincinnati. March, 1908 
NEE IOIIIID, 0.05 specs s coscacesedescoes 1869 1,000 150,000 | 7 3-10 ,M.& S| N. ¥., Am. Exch. Nat. BE. Sept., 1899 
Bonds for improving Gilbert avenue........ t 1869 1,000 150,000 | 73-10 M.& 8 do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B: 1869 1,000 100,000} 7 3-10,A. & O do ao Oct., 18 
Bonds for improvement. ................-... 1871 1,000 136,000 | 7 3-10{|M.& S do do Mareh 1, 1886 
Bonds for Water Work purposes. ...... CA&Ci | 1871-72 | 1,000 450,000 7 F.& A do do Aug., 1886-97 
General improvement. ....................4- Ws 1871 1,000 600,000 7 J. & D do do Dec. 1, 1891 
Cincinnati Southern RR. ...........ccccccccce: 1872-74 | 500 &e 580,000 7 J. & J do do July 1, 1902 
do ER es RS 1874 1,000 9,237,000} 7 3-10\J. & J do do July 1, 1902 
do do ($3,142,000 are gold 6s, 1876 500 &e | 5,078,000 |6g. or 7°3|M. & N. New York or London. ay l. 06 
do in... >. diiebebedmagnausanddalenis 1878 1,000 ,000,000| 6& 7 IM. & NIN. Y., Am. Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 M.& N ‘do do May 15, 1904 
IL, « ccddeyissenwenvededsesesess 1875 1,000 50,000 7 I. & J do do Jan. 1, 18 
WEPOF GEES DOMGR, 6.5. ccc cccccccccccccccs DI 1875 1,000 300,000 7 F. & A do do Aug.,’85, ’90 &’95 
Bonds for McLean Ave. sewer.............- U2 vee 1,000 175,000| 5&6 |M.&N. do do May 1 ee 
EE PEN h00e ccccacwecccesssensiusncecas 1876 seen 50,000 7 JM. & N. do do May 1, 190 
Street improvement bonds, short.............. 1876-77 ee 395,291 pean re See 1880 to’83 








Buffalo.—In 1875 real and personal property was assessed at 
$39,968,105; in 1876 rule of valuation changed and amnenegent was 
$111 995,905. Since that date valuations have been: Tax Rate 


Real estate 


, arvrn: 4 per $1,000. 
MC actsbe csneshebéveseseechnc $91,130,870 $8, er 70: $12 243 
tine dik Sintichebecie nie whan 80,929,165 7,947 380 17 60 
buffalo also pays 7-10 (being $712,390) of Erie county debt. Coupon 
bonds are ex — for registered. Population, 154,766in 1880; 


117,714 in 1870 


ag Mass.—The sinking funds amounted to $605,281, Novem- 
ber, 1879. The investments are nearly all in city bonds at par and 
stamped ‘not negotiable. Only $52,000 debt matures before 1881. 
Tax valuation, 1875, $66,623,014; 1877 . $55,000,000; 1879, B49, 238,- 
098. Total debt, November, 1879, $3,254,000. Population, 52,860 in 
1880; 39,634 in 1879. 


Charleston, S. C.—The bonds of Charleston are mostly held within the 
State of South Carolina. Conversion bonds of 1879 are issued in 
exchange for city stock. Assessed valuations and tax rate have been: 


Real Personal Rate of Tax 

Years Estate. Property. per $1,000. 
I tisha tia imei adaiacevaumiandoand $18,805,480 $9,000,990 $20 00 
I elias an sik lt tain dednh estat in 18,669,623 7,922,155 22 50 
Stink: ties naiieeeyeanaae 18,313,450 4 108,706 22 50 
i ee es a a 17, 137, 255 9°79 458 20 00 


—Population, 49,027 in 1820; 48,956 in 1870. . 


Chelsea, oo —Sinking fund, January 1, 1880, $123, 304, an’ cross 
debt, $1,661 38 Tax valuation, 1879, : &15, 377,402; tax rate, $19 80. 
Population, 21, 780 in 1880; .18,647 in 1870. 


Chicago.—The net funded debt January 1, 1879, was $13,057.000. 
Old certificates of indebtedness, $321,000. Advances and warrants, : 


ais 


$2,210,401. The city debt is limited to 5 per cent of the Illinois State 
valuation. A decision of the Illinois Supreme Court in 
the certificates of debt issued 
and void. A subsequent decisio 


Feb., 1878, held 
rior to May, 1877, as a violation of this 
n held city ‘scrip of 1878 valid. Of the 


funded debt, $4,248,000 is on account of the Water Works, which in 
1878 yielded an income of $897,176 








Assessed Value. Tax 
Years Real Estate. Personal. Rate. 
SEE IR  ee oae TEV os $253,557,900 $38,061,170 $29 40 
a 131,222,460 36,815,718 24 08 
Dis csiuidcdcsadat kadded uncle 116,082,533 32, 317, 615 27 40 
i al Ba 104, '420, 053 7, "561, 383 28 698 


The assessed value of real estate is about one-half of its true value, 
Population in 1870 was 306,605, and in 1880, 503,298. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. (V. 28, p. 223.) 


Cincinnati.—In addition to the issues above named there remains 
a. smaller —— as follows : pgs 5s, November, 1884 ; 
$56,000 (YY2, & O.) 6s, 1886-88 ; $17,000 6 (Q.), November, 1890 ; 
tO?" 000 68 (A.), March, 1897 ; $50,000 (H2.), Anca, 1897. City holds 
$950,000 of Cincinnati Southern bonds i in sinking funds. In 1870 the 
opulation was 216,239. against 255,804 in 1880. The following table 
rom the books of the Auditor of Hamilton County, Ohio, exhibits a 
ee of the city of Cincinnati in the year 1860, and 

70 to 








— ao Total Tax per 
Years Estate. Valuation. $1,000. 
BI kei vccke $61, 320,904 $31,411, 912 $93,032,716 17 45 
ae 78.736,48 57, 370, T54 136,107,236 31 60 
Med daxSeeee 123,427,888 56,934,044 180,361,932 22 20 
Be eatccans 119,621,856 55,462,410 175,084,296 20 10 
DEE kedcs ces 121,479,280 64,166,460 185, 645, 740 23 06 
NE oi dn « 40's 123,231,790 8,708,284 181, 950, 074 23 38 
Ta 125,976,835 58,521,730 184,498,565 28 82 
Sh nals xaen 7,143 56,809, 066 183,952,966 27 04 
p | o>) ny: 129,043,880 43,830,188 179,430,142 29 10 
bias > ot? lieben kc obwdihwatnds 172.874,068 28 54 
RE ae eee meee or tr ere ee 169,305,635 ..«s3. 
ee AE 8 whdeweeeinie tk  técakestdedns:.. > 


The city is the sole owner of the stock of the Cincinnati eo Rail- 
road, which is lea to a company formed to operate it. (V. 27, p. 94, 





172, 251, 280, 677; V. 28, p. 624; V..29, p. 17; V. 30, p. 465, 566) 
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ii DESCRIPTION. Date of | Size or| Amount ak Principal—When 
bonds. par joutstanding. Rate When Where payee and by due. 
: For explanations see notes on first page of tables. | value. * |payable! whom. 
1 Oleveland—Water works ($225,000 are 6 p. ct.).|1856 to’76) $.... 6&7 |Various|N.Y., Amer. Exch. Nat. Bk. 1880 to’95 
4 Funded debt ae 000 are 6 p. ct.)........-..- 1863 to’7 saab 6&7 |Various} do do 1880 to’94 
| «on ccsosneotdebecsecdoossoessl 1872 to’74|__.... 7 Various do do 1887 to ’92 
1 en inncckdmen ne Sebeewniiull 1874 to’79) .... 7 Various do do 1894 to’96-’98 
+14 School ($294,000 are 6 p. ct.)............---.-- 1864 to’71 cone 6&7 |Various do do 1878 to’88 
f House of Correction...............------2--+--- 1868 sees 7 A. & O. do do 1883 & ’84 
iH Main sewers, special assessment..........-.-. Various. sese 6&7 |Various do do 1880 to’92 
1 i = é=—=—— lll tesa ‘esekée awaiee 6&7 -|Various do do 1880 to’84 
a; ee = =§=§——([lfcecteetesent, .pesnes ee 6&7 |Various do do 1880 to’86 
i Infirmary and River Ee 1876-77-78) .... 6 Various do do 1880-’81-82-’83 
tid Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78; 1,000 5, 6, & 7|/ Various do do 1893 & 1907 
r Des Moines, Iowa—Brid ze "ponds.........-....-- 1870 1,000 1 J. & D. New York. June, 1880 
+7 Funding bon ud poow | — | 1875 1,000 7 J. & J. do July, 1885 
ee Amer yh i A RS ieee: 1878 1,000 7 J. & J. do July, 1888 
hii Detroit, M ier Wate r W.Co., on CA scredit|1855 to’76| 1,000 7 Various|N. Y., Metropolitan N. Bk.| 1879 to 1906 
ea Public Building stock (City Hall ) bonds....... 1859 to’71|__—.... 7 Various do do 1879 to’91 
ot Public sewer bonds ($40,000 are 6s).... ...... 1872 to’76) .... 6&7 |F. & A. do do 1892 to’94 
iti Bonds for purchase Belle Isle ...............-. 1879 aa 4 rates do do 1899 
: Elizabeth, N. J—Improvement bonds........... 1871 to’74| 1,000 7 arious|N. Y., Farmers’ L. & T. Co. 1879 to’81 
iat Funded debt Ss thi aMiattdtimnantniwedinadinamaial 1870 to’75| 1,000 7 Various do do 1880 to’95 
i EL, .cnccoteseocecoscesseescsed 1872 to’73} 1,000 7 Various do do 1881 to’93 
t inti ok ac cena ceeknoannesiill 1865 to’66; 1,000 7 Various do do 1879 to’86 
+: Consolidated improvement bonds.... ......... 1875-76 | 1,000 7 A. & O. do do 1885 to’96 
‘ Funded assessment bonds... . -.-.............. sade smee suige ia. .\senemeawe seueewee 
: TE ccccacesesen, veshgensaees cies cai ainsi oh ae eee a 
iff Evansville, Indiana.—E. 1. & N. RR. bonds... 1868 1,000 7 M. & N.|N. Y., Farmers’ L.& Tr. Co.;| May 1, 1898 
~ wharf bonds.............-0. --..-e.+-.-. 1869 1,000 7 M. & N. do May 1, 1899 
Pb i PD ccoccessacess TE a | 1869 1,000 7 J. & D. do do Dec. 1, 189 
do «| rseerereeepeee pees 1869 1,000 7 J. & D. do do Dec. 1, 1895 
Water works bonds. ........... .........+0 eseee 1870 1,000 73-10 jJ. & J. do do July 1, 1895 
i. cccecee engeceéecede seeent . 1876 1,000 7 A. & O. do do April 1, 1906 
He do TE dtididsetleaia diets wictadmiia dies 1876 1,000 7 M. & N. do do May 15, 1906 
Mi do = EINER LEE re 1877 1,000 6 J. & D. do do June 1, 1907 
7) ee eee wen 1878 1,000 6 neon do do April 15, 1908 
Fall meer. aie ~ city ee innaiinenint niet Large. 7 Various City Treasury. 1881 tol 
th ntikcl a chspatbbeesetesivesndébuaiedee pins &e. 5, 6,7 | Various do 1880 ” 1891 
/ a. deneenieeneressebiiamesabepoancewsn’ nae 1,000 5g. |F. & A.|_ Boston, Revere Bank. Aug. 1, 1894 
EELS See et aiken Sita 1,000 6 M. & N.|Boston, Bank Redemption. May 1, 1895 
ine diced aneienbidaneiueetl re 1,000 6 M. & N. do do Nov. 1, 1879-1880 
| I a Ai Ral area aee lar ea inlihie eaeemiiaiin nike 1,000 6 M. & N. do - Nov. 1, 1892-1906 
{ Ee aes RR SNE Se eae eae: . 1,000 6 EF. & A. do ang. 1, 1899-1905 
oe wr —City notes.... ........... indi 1872 ak 7 M. & N. City 1; ov. 20, 1882 
ET. ited cnntieditié oc wmacinedialll eeneen 1873 1,000 6 J. & J.| Boston, Merchants maak. July 1, 1893 
Water. cas TE ee area T a -t omuiin 1871 1,000 6 J. & J. do July 1, 1891 
bs alt iia iad h a ntti emieliadaill 1875 1,000 1 6 J. & J. do ao July 1, 1895-1906 
Galveston, Teras- Bonds for various purposes...|1869 to’75| —.... 418,206 10 Various Galveston. 1880 to’91 
; Limited debt bonds aes fund 2 per cent). 1877-8-39 eae 408,600 s M. & 8S. do 1907-1909 
Bonds to purchase bik. 321.................... 1873 sade 35,000 8 M. & 5S. do 1893-1902 
j Galveston County bonds, G. C. & 8. F. RR.. 1876 en 414,000 10 J. & J.| N. Y., Bk. of New York. 1906 
bai =, Conn.—Water bonds. .................- whens 1,000 50,000 6 J. & D.| Merchauts’ Bank, Boston. June 1, 1880 
ah tt incacngadiveesedsedenkeubeatsda oun 1,000 125,000 6 I. & J. do do July 1, 1881 
wf 1 3) ‘netebubiatabinenevanbedainaeaduabidall nalts 100 &e. 475, 6 J. & J.| Phoenix Bank, Hartford. | July 1, 1890-95 
S.-i midlet ie alee agigheenieae a naligdiiiae ae sind 1,000 202,000 6 F. & A. City Treasury. Aug. 1, 1900 
‘ aE Pa Ren Sa ETA gual 1,000 200,000 5 5. & J. do June l, 1904 
Cr, i, Sr, Mn D. oc ccossonscoounns sea 1,000 , 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
: Park bonds . of these ade are for $500 each)| pale 1,000 130,000 6 F. & A.| Merchants’ Bank, Boston. Ang. 1,1882 & ’84 
af} ent ih nits aidndinnmeniainn wanna lah 1,000 ,000 6 JI. & J. City Treasury. an. 1, 1893 
ii Capitol ow A PRAT AIRONET NIE me 1,000 | 1,000,000 Ss hae do Jan. 1, 1897 
pod Hurtford town debts - peieonte sclashanditlaesaphsaniiibain 1878-79 Cait 1,250,000 4lg |J. & J. Town Treasurer. | _........ 
fi do = ys silat am 130,000 6 J. & J. do $10,000 yearly 
A ei do funded ¢ debt ee ieaiehdaeks tate dhisatbsabarlale ee HeeT 130,000 6 |J. & J. BR pow its eS oe 
tl Holyoke, Mass.—City notes.................--0. 1871-74 ae 205,000} 6&7 !Various} City Treasury. 1879 to 1886 
t. City bonds, sinking fund.........-............. 1874 | 1,000 1,000 6 |A.&0. do Oct. 1, 18 
fy Water loan ae Oncaea ment. 1872 1,000 250,000 6 J. & J. do eee 
ts Railroad loan do ($60,000 are J. & J. ). 1873 1,000 226,500 7 A. & O. do Jan.&Apr.1, 1894 
by: Endianapolio—Bonds to railroads............... 1869 to’70| 500 6 Jan. ty Treas Jan. 1, 1889, to’S0 
if Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co Jan. 1, 
ri Loan bonds, series A........................2-- 1873 1,000 73'S. & J. 0 July 1, 
‘i do i EERE. em 1874 1,000 G3 \J. & J. do do July 1, 1894 
fa do | eee 1874 1,000 73 iJ. & J. do do — 1, 1894 
eh do GO_ D.........--02---20rceee wont ae 1,000 73 (|J. & J. do do July 1, 1895 
fi? Purchase-money bonds—Southern Park....... 1874 500 73 iJ. & J. 0) n. 
Me Jersey City—Water loan bonds, mostly coupon.|1852 to’67| 1,000 6 J. & J.i|N. Y., Merch. Ex. N. Bank.| Jan., 1879 to’95 
HE Water loan bonds, mostly gengee Ra 1869 to’73} 1,000 7 Various ) 1899 to 1913 
Be do — a  xeddnaieanen 1877 1,000 6 ae oe i do do July 1, 1907 
if TS GET NCE T IIT 1873 1,000 7 |J. & J. do do July 1, 1913 
By nn ant tsenlcmeinedeiemiatetiion 18 500 &e. 7 M. & N. do do May, 
it o — ee --ee-|1872 to’76;} 1,000 7 Various} do do 1892 to 1906 
; Morgan street dock.................-ccse es 18 1,000 7 J. & J. do do June 8, 1900 
ST 1872 1,000 7 M. & N. do do 7“ 1, 1897 
ie Old Jersey City bonds, coupon.... ............ Various 1,000 6&7 |Various} do do 1880-’90 
Ss Ci MED, . 2. . ccccccccoveseescsooess Various. | Various 7 Various! do do ’84-"85-"89&1900 
Hh Bergen school loan bonds................ Rane 1,000&¢ , ine + do de Jan., 98 to 1900 
ee 
Hy é Cleveland.—The sewer, street improvements and street opening bonds | Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1,1880. 
i are for special local improvements, and redeemed by assessments on the | Total debt, gid water debt, $3,186,000. Population, 48,626 in 
by pro ony ae Assessed valuation, tax rate, debt and sinking — — hinge in 1870. 
ie ve been: 
pte , Mass.—Sinking fund, $101,000. Total net debt, January, 
Hs Real Tax per oe Bonded oe Sinking 1880, ‘$03 7283. Population, 12, 370 in’ 1880; 11,260 in 1870, Valua- 
oa Years. Personalty. $1,000. General. Spec Funds. &e. tion. ‘tax rate per $1,000, &e. 
in 1877 .... #71,296,122 18'520 $6,061,000 $2, 393, 164 $2,109,357 | years. Real Estate. Pers’l ‘Prop’ ty. Tax. Debt. Sink’g Fd.,&c. 
ft 1878 .... 70,139,639 171799 6,678, ;000 2,606,100 1,816,690 | 1977 $8,034,325 $2,633,994 15 80 $896,395 $118, 382 
4 1879... 70,548,)04 — 15le9 6,201,000 2,390,100 2,267,934 | 1378.77". *7'197'125 | °2’373'872 1620 900,000 138,441 
hi —Population, 155,946 in 1880; 92,829 in 1870. 1879 ...... 6,820,575 2,208,818 1780 895,803 158 "708 
uy Des Moines, Iowa.—Assessed value of property, $5,104,240, which is | —The assessed valuation of ‘real estate is about the cash value. 
4 about 50 per cent of true value. Tax rate, $5 per $100. Galveston, Texas.—The total city debt is $865,500, all of which is 


Detroit, Mich.—The population in 1870 was 79,601; in 1880, 116,027.|10 per cent currency, except $35,000 park 8s, due’ 1892-1902, and 
The value of water works is $2,559,259, against a debt of $1, 400, 000. | the limited debt bonds. Assesse value of real and personal property, 
The water works bonds are issued on a pledge of the city credit, ‘and 1878, $17,000,000. Tax rate, $1 25 on $100. (V. 25, p. 283.) 

5,000 per year collected in taxes to pay int. on them. Assessed valua- Hartford, Conn.—Total debt, April, 1880, $3,032, 000; net, after 


on, in 1879-80—real property, $63. 981,315; personal, $19,216,725; - 
total, $83,198,040, against $87,865,685 in ’78’ and $93,709,375 in ’77, ees Sereees Feo Nand: Asecased valuation in, 187 8, $44, lads 


‘which is made on the basis of true value. Tax rate, $1°03 per $100. 
a Holyoke, Mass.—Bonds all coupon, but can be registered. Sinking 
Elizabeth, N. J.—Default was made in interest Feb. 1, 1879, see V. 28, Pn $45,500. Total net uk danaaee, 1880, $952 2500. Tax valua- 


- 1880, Suits on bonds ar are edo pene a sod Gro = floating — an. | tion, 1877, $9,399,820. Population, 21,961 in 1880; 10,733 in 1870. 
e a i ’ ’ 
gonal property is $28 ok 000. Renuiation in "1880, 28 243: ag 1370, Indianapolis.—The School Board is a distinct organization and levies 
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Bt) Assessed valuation, tax ra its own tax, which is included in tax rates. There are a few other 
4 Years. “| Bersonalty. and debt have "Debi, | bonds, in all about $50,000. Valuation and tax per $1, 000 have been : 
4 Sl iincnbititichs tiueidekawecckdcual $16,768,950 2°66 $4,876,000] Years, Real Estate. Personalty. Total. Tax. 
uf ph ee 16,250,805 2°68 - 4,900,000 | 1876.... ....... $46,981,650 $13,474,550 $60,456,200 $1400 
i 1877 ..... 2222-2 eeeee rene reese eeeeee etry 2°50 5,130,000 | 1877........ ... 43,541,600 11,825,645 55,367,245 11°20 
it 1878 ......-.- 222-220 ee scence ee ee eee 14,614,918 3°56 5,380,000 | 1878.........-. 39,156,400 10,873,575 50,029,975 10:80 
4 1879 ........--220000----- 202-200. --- 11,530,031 2°12 5,400,000 | 1879..........- 38,286,235 9.813.705 48,099,940 9°30 
43 In 1879 no interest or sinking fund was raised. (V. 28, p. 146, 599, 624, —Population, 75, 077 in 1880; 48, 244 in 1870. 
a G41; V. 29, p. 120, 225, 277, 357, 563; V. 30, p. 589; 31 » Pp. 122.) Jersey City.—One of the main causes of the temporary embarrassment 
a. Beansville, Ind.—No floating debt. Assessed valuation (true value), | of Jerse Clty is found in the failure to collect back assessments. The 
j tax rate per $1,000 and debt have been Comptroller, & Jan., 1880, made the following statement in his $2.28 
‘ ‘Years. Real Estate. Personal Debt. Total taxes overdue Dec. 1, 1879, less deductions.... ........ 145 
at 1877.....2...---2. 15,486,225 $6, 113,2 5 gis 50 $1, +34 ,000 | Total assessments due and un An ERC IRAE Set BE 
| PRPC 14.566,955 5,086 315 11 40 551, ;000 The total debt of the city January, 1880, was $16,808, Goo? inking 
i atisbedmahedt 12,381, 475 4, 926,250 15 00 I 551 000 funds, $1,069,565; taxes due and’ unpaid, ” $2, 26 5145. Population 
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OcTOBER, 1880.] CITY SECURITIES. xi 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Sizeor| Amount ; =a enews. Principal When 
Bonds. outstanding. Rate When Where -aree and by 
For explanations see notes on first page of tables| , alue. * {Payable} om. 
Zs 
Jersey City—( Contnued)— 
Bergen street rovement bonds ........ ene 1869 | $400, 7 J. & J.\N. Y., Merch. Ex. Nat. B’k. July, 1889 
do bounty loan..................- veseee-| Various. Vario Various 73,000} 7 |Various} do do 1884 & 1889 
Greenville street improvement bonds, “&C..... Various. | 500 &c. 97,000 7 J. & J. do do 1881-1886 
ent funding bonds.... ................ 1875-76 aban 900, adne arious do do 1905-1906 
- Revenue bonds, coupon or registered. ........ 1876 cone ), J. & D. do do June 1, 1886 
Fate” dy og temporary loan...................-. 1878 sina 500, oéme ES lena ee eee oe 2 June 17, 1880 
Bonds to fund floating debt, &c., coup. or reg. 1879 1,000 310, 6 F. & A.|N. Y., Merch. Ex. Nat. B’k 1,1 
Kansas City, Mo.—Bonds...................-.---- esa coon 385, 7 aa... < samiaabns 1890 & ’97-1901 
bitin then di eiedene hh embbebilend odaewannh nies ae 852,000 ite @itigesd : —  adihemeeend 0 to’ 
Bonds RE AGES TEETER, 5 AMEE Te ED re ‘ikem 117,782 10 SNe, sac alaapea immer MMe Mc 1880-81 
Lawrence, ag —Funded debt................-- to ’6415000&e. 74,000 51g |Various} Boston, Tremont Bank. 1879-1884 
hoes iesiheiiinintdietiecicibdhiane eaten hinvaie ncesidl eoenael 1862 to Nes 5000&c. 133, 6&7 {Various do do id . bry 
ERO np a conan 1874 1,000 262, 6 J. & J. do do Jul 1894 
Water cone RE SS i ctl lo ai ae 1873-’75 | 500 &c.} 1,300, 6 A. & O. do do Oct. I, 06, to 1906 
Lewiston, Me. rer y Sy gee Ng a ($25, HOO each year). eeos oom 25,000 6 J. & J.jCity Tr and Boston. Jul Py 
City me a esee onan 100,00¢ 6 J. & D. do Jun 3 &’ 
do TiO. 000 due 1 85, $210, i pain een cece 320,0¢ 6 J. & J. Suly i 18854 1901 
ee oom, Auburn Railroad ‘eddenmanaen oan ees 224,000 6 J. & J. do July 1, °93-1913 
Water bonds Cee eee eee wees seer we eeeesees sere cee cece 50€ ,00¢ 5 A. & O. do Oct.1,’97-1907-17 
le, Ky.—For conwsoonyape _ stock... 1852 1,000 137,000 6 A. & O.IN. Y., Mercantile N. Bank.| April, 1882 
Subscription to stock of L. & N Loniteneodns 1854 1,000 377,000 6 A. & O. re) oO April, 1883 
Water pa Lebésadnbeataaeenetacentinaseoserted 1857 to’67} 1,000 1,311,000 6 Various} N. Y., Bank of America. 1887, ’89, 91 
cabin ennsiememedaneenehaseweesetnl 1873 1,000 56,00 7 M. & 8. do do March 1, 1883 
For i. MTT of streets........ seecceeeee-| 1866 to’67| 1,000 193,900 6 arious Louisville. 1886,’ 96, ’97 
nstructing street..............6. scceseces 1873 1,000 600, 7 J. & J. _ Y., Bank of America. .| July 1, 1903 
Public buildings and institutions. hedeos peesees 1871 to’73| 1,000 50,000 7 arious| N. Y., Bank of America. | 1891, 93 & 1903 
Public school and school houses........ sacetes 1853 to’70} 1,000 180,000 6 arious| New York and Louisville. 1883 to’89 
meter aan a a al 1868 1,000 79,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
niall iniie Mend dhaa a dimes hepaninania 1871 1,000 25,000 7. J. & D. , Bank of America. une, 1901 
Elizabeth ih Mc cctgbieseswoesdsetkwns 1868 &’73} 1,000 1,993,000 7 arious do ry) 1888 & 1903 
CC SAS EL LILLE TES AED: ’54,’62,3,8} 1,000 288,006 6 arious| Louisville and New York. 1879 to 1898 
A TN TS SE EE RT te 1868 1,000 133,000 6 A. & O. do do Oct. 1, 1898 
For old — Lcditpeibetinddiamadamddadindéme 1869 1,000 75,000 6 J. & D. do do 188 
SE SE Se AIS Mees 1870 to’74} 1,000 5, ( 7 Various do do 1880, ’94 & 1901 
Louisville New Albany & 8t. L. Air Line RR. 1871 1,000 500,000 7 M. & 8.| N. Y., Bank of America. Sept., 1891 
Change of gauge, Louisv., Cin. & Lex. RR.... 1,000 107,000 7 IR&A do do Feb. 1, 1880 
Road do 1871 to’73} 1,000 350,000 7 J. & J. do do July, 1901 & 1903 
Vity bonds nay’ble by RRs.(mostly L.& Nash. ) 1851 to’63} 1,000 1,508,000 6 Various} New York and Louisville. 1881 to’93 
ER RNR Sey NI NR SS: 1880 1,000 1,000,000 5 ua. -  <: etc Si.) +, ¢ ae tee 
Lowell, Mass.—City notes......................-- 1852 to’75| Large. 481,000’ 5to7 Various City Treasury 1879 to 1894 
a ccuaae cuudond 1871 to’76| Large. 500,000 | 6, 61g arious do 1886 to 1894 
ERE ALT 1870 1,000 1,300,000 6 M. & N./Boston, N. =. of Redemp. Nov. 1, 1890 
i, ETE MOOOR. occ ccccscccccccccccccecs otis Large 175,000 6,7 |Various City Treasury. 1887 to1890 
AE RT I NDE me” 1870~’3-’5| Large. 121,500 6,7 |Various - 1885 to 1890 
Water — (EE DS LEE E CE A 1871~4-"6} 1. Y 6 . & Boston, Bank Republic. [J ws 1, ’91-"94~"96 
ALATEST ae aR EE ae 1862 to’76| 500 &e 387,500 | 5, 542, 6 | Various/Treas’y & Bost. Bk. Repub.| 879 to 1896 
City Hall — School bey aoe 4 iad lanai 1857 to’67; 1, 2 5,6 |Various do do a to 1896 
Manchester, N. H.—City bonds_.................. said Pai 117,500 6 J. & J. City Treasury. Jan. 1, 1880-1894 
City bonds ($70, 000 yan. S10, 000 1885)..... oiiuaie ‘ius ,000 6 A. & O. O ; os > 1884-85 
RA. ILLIA LL! LOTTI DTT enlhais ‘cies 70,000 6 M.&N.| Suffolk Bank, Boston. 893 
Water bonds ($100,000 each year) ORs 1874 ‘100 &e 200,000 6 Sa & Je do do July i. 1890 &’95 
0 RSG = SIRE 1tgs72 | 100 &e 400,000 6 J. & J. City Treasury. 1887-’92-’97-1902 
Sewer bonds ($8,000 1880, 31, . ee lei 1,0 | 2,000 5 J. & J. do July 1, 1880 to’85 
Mex, Valley Railroad. -..........-..; helenae 1907 iae8 100 &¢e 29,500 6 F. & A. do Aug. 1.18% , 1879 to’87 
emphis, Tenn.—School and pav _ —— 0’ saslieade 1902 
il ne alamann: etiam te 1867, ’8, °9| 500 &e.' § 1:300,000) 6 J. & J. Memphis. {| 1873 t0.1900 
Se ae 1870 1,000 341,000 2 See” — SS Seeieotesne Nov., 1900 
Mississippi a Railroad bonda............. Hie: hr 60,000 6 ite ot). \s* ct. aetna +, «Sauteed 
Endorsement Memphis & Little Rock RR..... 1857 1,000 300,000 7 J. & J. Charleston, 8. C. —, 1872 
Compromise bonds, coupon.......-............ 1877 1,000 900,000 6 J. & J.| N. Y., Talmadge & Co. : 1907 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 | 500 &e. 328,289 5 J. & D.|Milw.and N. Y., Plock & Co.| June 1, 1891 
General city bonds... .... 2.2.2... cece ccc ccccces 1871 1,000 242,000 7 J. & J. do do Jan. 1, 1901 
do i RSIS > eee eee eee: 1876 1,000 ,000 7 J. & D. do do June 1, 1896 
Water bonds, soapen Fe gdcedisduecsesccccesecesaes 1872 1,000 429,000 7 ‘|J. & J. do do Jan. 1, 1902 
do 0 Ra 1872 | 10,000 1,171,000 7 J. & J. do do Jan. 1, 1902 
Minneapolis, Minn. City nee de ie 1,000 50,000 8 J. & D.|New York, Nat. Park Bank.| Dec. 2, 1892 
City aoe ORES EERE, i CETL her RP on 1,000 70,000 ~ F. & A. do do Feb. 2, 1894 
alin RNS ae AE NN ae 500 50,000 x M. & N. do do May 1, 1905 
Western DN ciciniebgmiidi wenekenernuaes he 500 ,000 10 Various do do 1881 to 1885 _ 
OS =r RA eae ete a ceeted ee acinanimelat masini 500 124,500 ~ J. & J. do do 1886 to 1900 
3 a a a i a hel ciel ‘a 1,000 110,000 7 J. & J. do do July,’91-’96-1902 
a a wide 500 115,000 - F. & A. do do Feb. 1, 1891 &’9 
EEE a ea ear a iii 500 125,000 7 M. & N. do do Nov. , 1901 
Mobile— Funding bonds (act March 9, 1875).. 1875 500 1,785,122 6 M. & N.|Mobile. Mob. Savings Bank Neov., 1 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 46,000 6 Various|N.Y., Metropolitan Nat. Bk. 1875-77-79 
PE BE BI ciccnnesceecccccceeeseeesnn: 1870 to’80} 100 &e. 1,393,900 6 Various| New York and Nashville. 1879 to’99 
Newark—Bonds, city purposes (s. fund of 1859) sane 1,000 73,000! 6&7 |Various| Newark, City Treasury. 1879 to’93 
War bonds, floating debt, &e. (s. fund of 1864) wine 1,000 1,840,000 | 6&7 {Various do do 1879 to’91 
Public school bonds. ...............-2.......... let 1,000 00,000 7 A. & O. do do April, 1888 =A 91 
Clintun Hill bonds, coup. & reg. (s. fd. 3 p.c.). 1875 1,000 400,000 7  |J. & J.|Newark, Mech. Nat. Bank. July 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21 fue 1878 1,000 1,250,000} 5&6 |Various};  _........... Aug. 1, 1908 
Sewer and improvement bonds (local liens). oanihe 1,000 ,000, 7 M. & 8S.|Newark, Mech. Nat. Bank.| 1879 to es 


























1880, 116,673, against 85,000 in 1870. Assessed valuations and tax 


Years. Real Estate. Personal yrs g Tax Rate. Total Debt. Sink.Fds,&e 


rate per $1 ,000 have been : 1878 .. $9,657,690 be 54,5 e 40 $984,729 $26,69 692 
Years. Real Estate. Personal Prop. Tax Rate.|1879.. 9,777, 744 705, 706 15 00 973,007 37, 347 

ic nn cigeneey akan $53,724,792 $6,315,155 $ 25 80 —Population, 32, 473 in 1880: 23,536 in 1870. 

1877. ....--.--2-eeee eer eeee 54,601,206 296 2540] Memphis, Tenn.—The city has been in default for interest since Jan. 

EEE TOtt serereemeesrciens 34°993'918 B, 340; ti 23 GO | 1,,1873. The Legislature passed a bill, January, 1879, rey repealing the 

—(V. ” 38; p. 173, 199, "$53; 454; V. 29, p. 120, 35 57. ) city’ 5 charter, to enable it to avoid its debts. A receiver for the ci y was 


Lawrence, Mass.—Total debt, $1,790,700, of which $20,000 are 7 per 
cents. Sinking fund, ’ Tax valuation, 1879, $23 ;088, 897; tax 
rate, $16 40. Population, 39,068 in 1880; 28, 921 in 1870. 


Lewiston, Me.—Total debt, $1,096,100; sinking fund, $90,410. The 
ailroad bonds were issued to build the Lewiston & Auburn Railroad, 
which is owned by the cities of those names. Assessed valuation, 1877, 


r 





$11,740,602; tax rate, 20 mills on the $1. Population, 19,076 in 1880; 
13, 600 in 1870. 

Louisville.—The funded debt, Jan. 1, 1880, exclusive at ome ayable 
by railroads, was $8,072, 000, against $8, 079,000 Jan e sink- 


ing funds on Jan, 1 , 1880, amounted to $4, 619,980. cB a lg by cen- 
sus of 1870 was 100, 750, against 126,556 in 1880. Rate of taxation 
for all city pempeces in 1878 was $2 17 on $100 in each district. The 
following fi 8 give the assessed property valuation: 1874, $78,295,- 
114; 1875, 75,536, 812; eat ‘$71,349, 772; 1877, $68, 522,947 ; 1878, 
$63, 194, 487 ; 1879, 64,0 


Lowell, Mass.—All the sang aia by savings banks. Water loan sink- 
ing fund, $215,000; other sinking funds, $226,725. Population, 59,340 
in 1880; 40,928 in 1870. Assessed valuations (about 80 per cent of 
true value), tax rate per $1,000, &c., have a 


Years Real estato. P’sona! Prop. T 8. fund, &ce. 
> $27,072,779 $12,334,953 $14 § 30. * $2, B31 000 $147,951 
1878...... 27,1 12,747 12,951,279 1370 2,311 000 184,298 
1879. .:... 27,440,570 12,164, ‘480 1340 2 +281,500 240,000 


ass.—Total debt, January 1. 1880, $2,147,487. 


Lynn, Assets, $455,- 
633. Population, 38,376 in 188); 2,233 in 1870. - 


Manchester, N. H.—Total debt, $929,000; ~* $83,367. Assessed 


rate per $1,000, &c. ” 


appointed by the United States courts. The compromise bonds were © 
issued at 50 cents on the dollar. Assessed ag a mb real “yy gS S 

$19,329,600; personal, about 500,000. $2 b 
Population in 1870, 40,230. (V. 28, p. 121, 46. 224, 79, 657; V. 31,p. 

6, 328.) 

Milwaukee, Wis.—The city cannot issue.debt beyond 5 per ed of its 
average assessed value for five years. In 1878 valuation was $55,255,711. 
Sinking funds are provided for all the bonds. There is — about 
$47,000 scrip issued to settle old railroad bonds. Population, 115,702 
in 1880; 71,440in 1870. (V. 23, p. 622.) 

Minnea lis, Minn.—Total debt, $1,101,000; tax valuation, 1879, 
about $24,000,000 ; tax rate, 14°85 mills; bonds all coupon. Population, 
48,323 in 1880; 13, 036 in 1870. 

Mobile.—The valuation of property is about $13,000,000. Inter- 
est was in default from July, 1873. A settlement with bondholders was 
offered by act of March 9, 1875, viz.: $510 in 6 per cent bond for $1,000 
of the old 8 per cent. The 5 per cent bonds have a lien on city revenue, 
and exchange for these was offered at 75 per cent of their face. In 
Feb., 1879, Be Loge © repealed the charter of the city. In Oct., 
1880, bondholders in N. Y. offered to take new 25- 5 paw bonds, bearing 3 





per cent for 5 ears, 4 per cent for 10 years, and rcent for 10 years. 
a" 29,166 in 1880; 32, 034 in 1870. (V. 29, p. 278, 374; V. 31, 
p . 


Nashville, Tenn.—At the close of the fiscal year, September 30, ay 
there were $301,185 of past-due coupons, judgments, overdrafts 
Asreased valuation of all pro y in 1879 was $9,137,990 real p roperay 
ng loeb 35 See! ree tax rate, $20 per $1,000. Population, 4 

in 1 





ne (about 70 per cent of true value 
cae pe ), tax 


wo k.—The fodb in ‘the first line in roa We are payable out of the 
sinking fund of 1859, which amounts to ; those in second line 
out of sinking fund of or ser teh i. able gchool bonds out of 
public school fund, $179,000 0B bonds by sinking’ fund 
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(Vou. XXXI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount eee ~“eiees 
Bonds. par joutstanding.| pate { When Where a and by ue. 
For explanations see notes on first page of tables. Value. * ‘payable whom. 
Newark—( Continued )— 
Fs a Board wart saiticiheiisivimniacenimiembiiandin — $1008 95,420098 A Various ee Mech. ak, PaO baat # aie 
Be Deco coc ccoccccccasc coscescccoeesesesseses 7 r D , ecee 0 e 
iE. 9. 4. sccencescemecoeesbe 1876-’77 sees $88,000 7 F. & A. do do 86-8 
New Bedford, Mass.—City bonds...............-. 1861-’74 me 55,000 6 A. & O. City Treasury. 1880 to 1889 
in cetacean neenereneeenn 1875 10,000 223,000 6 A. & O. do 1891 to 1910 
a RL St 1,000 5 EE Baie eee AIR 1879 to 1884 
RE ENTE Se ape ER 13 1,000 5 ee re ee 1900 to 1904 
i? s Mittiiighethesend dbnnenenheimneosananin 1867 to’76; 1,000 6 a  eaeekee 1885 to 1909 
A RRR © 1872~74 | 1,000 7 ‘|A. & O. allele 83 to 1909 
New Haven, Conn.—Sewerage.............------ 187 1,000 7 A. & O. City Treasury. Oct. 1, ’91&1901 
REE TE ET LR 1861 1,000 6 J. & J. do July 1, 18 1 
For Derby Railroad ($20,000 payable yearly) 1867 1,000 6 A. & O. do ct. 1, ’79 to 86 
City bonds (10-20 bonds) ..............-....... 1877 1,000 5 J. & J. do July 2, 1887-97 
New Orleans—Consolidated debt. ... .....-.----- 1852 1,000 6 |J. & J. New Orleans. July 1, 1892 
te Eh RCE TIE 1854-55 1,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...................... 1869 sae 5 J. & J. do Jan. 1,18 
Seven per cent funding loan of 1869.......... 1869 pues 7 M. & S. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 ottiee 7 J. & D. do June 1, 18 
Jefferson City (debt assumed)...............-- "57, °67,"7 ete ~ Various do 1887 to 1897 
impr. bonds (assumed by lessees)..... 1870 bonnie 73 iJ. & D. do Dec., 1880 ! 
Street improvement bonds....................-. 1871 1,000 73 IF. & A. do Aug. 1, 1911 
Consol. gold bonds (gen’l and drainage series) 1872 1, 7g.| Q—dJ. New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 /|Various 10 A. & O New Orleans. April 1, 1881 
New premium bonds (in exchange).......... : aes sie 5 eeu eo = SS ee 
N. O. Waterw’ks Co. new bds.(for $2,000,000) stint ilies lian ae a 2 eee 
Newton, Mass.—City bonds and notes..........-. 1864 to ’75/1,000&ce 357.000 |5, 6& 619| Various City Treasury. 1879 to 1895 
Water loan ($600,000 6s, balance 5s)........- 75 1, 835,000; 5&6 jJ. .|Boston, Comm’nwealth Bk.| July 1, 1905-’06 
Hew VYork—Water st0ok. ......ccccccccccccccsces 1841 to’63| 100 &c.} 2,147,000] 5&6 —F. |) S ( 1880 
EI 8 OTR TET ASE LE TE ETE ATR 1872 100 &¢ 500,000; 6&7 [M.& N. S ‘ Nov. 1, 1902 
To. on cnce sepeneneenosenae 1846 to’69/} 100 &c.| 2,900,000) 5&6 | Q.—F. > 1883 & 1£90 
New Croton Aqueduct stock.................. 1865-6 | 100 &c 250,000 6 —F. = Aug. 1, 1884 
Additional new Croton Aqueduct. ............. 1870 to’79| 500 &e 3,618,600 /5,6& 7 —F. - Aug. 1, 1900 
ton water main stock....................... 1871 to’79| 500 &e.| +5,116,000'5,6&7)|M. & N. A 3 Nov. 1,1900-1906 
Crecem Beservoir DOGS. ......cccccccccccccce- 1865 to’74/ 100 &e. 970,637 6 o—F 25 1907 to 1917 
Croton Aqueduct bonds..................-.--.- 1866 to’70} 100 &e. 90,000 6 —F. ss 1907 to 1911 
Croton water pipe bonds................-..---- 1869 | 100 &e. 50, 7 IM. & 2 me 1880 
Cent. Park fund stock ($275,000 only due ’98)|1857 to’59| 100 &¢c.| 3,341,071 6 Q.—F. | £3 1887 & 1898 
I 1879 500 00,000 5 M. & N. =A 1884 
Third Avenue improvement bonds (23d ward) 1877 500 24,000 5 M. & N. = = 1880 
Central Park fund stock....................... 1856 _| 100 &e. 99,300 5 SF = July 1, 1898 
Central Park improvement fund stock........ 1858 to’71| 100 &c.| 3,849,800 6 —F. am 1887 & 1895 
EE TR LL RET 1870-"7y | 500 &e.| 7,090,000 |6g.,5,6,7 |M. & N. ts Nov.1,1901 to ’10 
RDN AT REESE SRE RE eee a: 1865 & ’68! 100 &e. 96,000 i & M. & N. 22 1894 & 1897 
SESE ARLE ERTIES 1869 | 100 &e. 75,000 7 M. & N. were 1888 
City improvem’t st’k (part red’mable after ’96) 1876 506 &e.| 2,215,900'5& 6¢g.|M. & N. es °89,’92,°96& 1926 
do lglg OAR Ae RASA TTT Cy 1870~73 | 500 &e. »269,4 7 M. & N. ©, 1889 & 1892 
EEE DLR ED 1869-70 | 100 &e. 700,000; 6&7 |M.&N. = 2 889 
Fire Department stock. ..............00-ccsece- 1869-’70 | 100 &e. 521,953 6 M. & N. o 2 1899 
Fire telegraph bonds.......... caakenaokenani 1870~73 | 100 &e. 597,586 6 [M.&N. Ro 1884 
Zax relief bonds, coOUpOD ..............- 00-00 1870 | 500 &e.| 3,000,000 7 M. & N. ea 1890 
N.Y.Bridge bds ($2,250,000 red.after July,’96)| 1869-79 | 500 &e.; 4,021,900; 5&6 IM. & N. = 1905 & 1926 
Accumulated debt bonds. ..................-..- 1869-70 | 100 &¢.| 6,500,000 7 M. & N. = on 1884 to’88 : 
Street improvement bonds..................... 1874-77 |100 &c.| 2,438,1389| 5&6 iM. & N. bo 1880, ’82, &’8 
Streetvopening and improvement bonds....... 1871 100 &e. 750,000 7 M. & N. ; ae 1880 to ’82 
Ninth District Court-house bonds........ ....- 187 500 &e. 300,000 7 M. & N. Z, “4 4 1890 
Department of Parks improvement bonds....| 1874-’79 | 500 &e.| 2,168,000} 5&6 \|M. &N. om Nov.1,1880 to ’84 
RETO TE: 187478 | 500 &.| 8,329,900|5,6& 7|M. & N, om Nov.1,1880 to’84 
City parks improvement fund stock........... 1871-78 | 500 &e.| 5,661,000 |5,6,7&6g|M. & N. =e 1901-1904 
Normal school fund stock...................... 1871 500 &e. 200.000 6 M. & N. Os Nov. 1, 1891 
Public school building fund stock. ............. 1871 | 500 &e. 36,000 6 M. & N. aos Nov. 1, 1891 
Additional Croton water stock................ 1871-"79 | 500 &e.}| 1,304,000|5,6& 7|M. & N. Foes Nov. 1,1891 | 
i nen 1872 | 500 &e. 65,000 6 M. & N. =a Nov.1, 1882 & ’85 
EES: 1874 |500&c.| 8,779.700| 6&7 |Various 4 1894 to’96 
20-50 (redeemable July ’96, 1876 | 500 &¢c.| 2,058,350} 5&6 IM. & N. = May,’97,1916~’26 
Museum of Art and Natural History stock....| 1873-’79 | 500 &e 56, 5&6 M.&N S S 1903 
Third Distriet Court-house bonds.............. 1874 500 398.000} 5&6 |M.& N. os Nov. 1, 1890 
Armories and drill-rooms...................... 1877 ,500 &e 142,396 5 M. & N. O's 1880 & 1881 
Central Park commission improvement bonds|1878 & ’79 6 M.& N ao Nov.1. 1830 &,’84 
vy PER MEEtcncnes secccescsecins 1862 to’6s 6 M. & N. 53 1880 to’ 
:; 0 do ESS = 1871 7 M. & N. rW 1884 to’88 
do do eS 3 aes 1872 9 5&6 |M.&N. $2 1894 to’98 
bounty fund bomds..............cc.<<- 1864 6 M. & N. o2 1883 to’90 
subs. and relief red. bonds........... 1864 6 |M.&N. 2° 1880 to’81 
bounty fund bonds, No. 3............ 1865 7 (IM.&N. Sra 1895 to’97 
bounty fund red. bonds, No. 2....... 1865 7 (IM. & N. ee 1891 
indemnity bonds................ 1864 to’72 6 M.& N —P 1882 
Set ciciananneniunmetecaiion 1868 to’72 6 M. & N. @ 1887. 
‘ gaa Ei tl AB As 187 6&7 |M.& N. ~- 903 
ee Le 1875 6 rM. & N. 2 10 
airs to buildings stock..................... 870 6 M. & N. S 1884 to’88s 
Consolidated stock, gold, coupon.............. 1871 to’72) 5 ! 6g. |Various = 1896 to 1901 
ccumula e | Na IRE: oO , dj bed 
A ulated debt bonds 1869 to’70 7 %(IM.&N 5 1884 to’88 


















































03,200; tax arrearage, $275,000; against local improvement bonds 
he city holds $2,039,724 of assessments unpaid and a lien on the prop- 
city. eal and personal property have been assessed at near the true 
value as follows: 1876, $97,116,004; tax rate, $19 per 1,000; 1878, 
$86.257,175; tax, $19 80; 1879 .$78.658,918; tax, $20 60. Population 
in 1870, 105,059, against 136,983 in 1880. (V. 28, p. 253.) 


New Bedford, Mass.—Population, 27,268 in 1880; 21,320 in 1870. 
Assessed valuations (true value), rate of tax, &c., have been: 


Personal Rate of Tax Total Debt, Trust 
Years. Real Estate. Property. per $1,000. Bonds. Funds. 
1877.... $12,609,200 $13,524,097 $48 60 $1,178,000 $102,600 
1878.... 12,808,700 13,137,011 16 00 1,148,000 103,100 
i879 12,898,300 12,874,418 16 40 1,123,000 104,100 


New Haven, Conn.—Sinking fund on City Hall loan, $57,740; muniei- 

pal bond fund, $18,277. The city made a special loan of $75,000 to the 

ew Haven & Derby Railroad, and guaranteed $225,000 of its second 

mortgage bonds. Population, 1870, 50,840; in 1880, 62,861. Assessed 
valuations (about 80 per cent of true value), tax rate, &c., have been: 
Personal Rate of Tax Total Sinkin 


Years. Real Estate. Property. per $1,000. Debt. Funds, &e. 
1876.. $35,178.404 $13,041,104 10 mills. $965,513 $57,904 
1877... 35,509,639 12,678,617 9 i 950,137 147,418 
1878.. 33,426,943 11,606,420 9 as 894,000 142,196 
1879 Not yet ascertained. 9 * 874,000 156,450 


New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, held 
invalid the special tax provisions for consolidated bonds. The assessed 
valuation of property for 1878 was $111,123,695, realand personal. State 
tax, 1449 mills; city tax, 15 mills; total tax, 2919. A scheme for settling 
the debt by a bond premium drawing plan is in practice, and drawings 
take plice January 31, April 15, July 31, and October 15. An act 
before the Legislature April, 1880, nd Poe that the entire adjust- 
ment of the city debt should be committed to a board of liquidation, to 
which shall at once be transferred all the assets of the city not used for 
purposes of government, and these assets are to be u first for the 
payment of iterest, and, should any excess remaia, for the extinguish- 
ment of the bonded debt. The act further provides that bondholders 
who chocse can fund their bonds in new bonds at fifty cents on the dol- 
Jar, and 4 per cent interest per annum, payable semi-annually on the 1st 








of Aun and the Ist of October. Populationin 1870, 191,418; in 1880, 
asi 59. (V. 27, p. 148, 228, 629; V. 28, p. 18,352; V. 30, p. 466, 494, 

Newton, Mass.—Total debt, J wo 1, 1880, $1,282,778; sinking fund, 
$70,408. Tax. valuation, 1879, $23,787,352; rate, $13 40 per $1,000. 
Popusation, 16,994 in 1880; 12,825 in 1870. 

New Yerk City.—The total debt of New York, January 1, 1880, was 
$142,447,400; the amount of sinking funds, $33,021,985. The follow- 
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the dates named 




















Description. Jan. 1, 1879. Jan. 1, 1880. Oct. 1, 1880. 
Funded debt........... $126,128,815 $123,145,333 $123,562,819 
Sinking fund........... 32,143,787 33,021,985 34,813,864 

Net debt ........... $93,985,028 $90,123,348 $88,748,955 
Assessment bonds..... 13,481,500 13,262,100 13,716,600 
Revenue bonds ........ 5,952,075 6,039,966 20,124,974 

SE See $113,418,603 $109,425,414 $122,590,529 


The population of New York, by the United States census, in 1870 was 
922,531, and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rate 
of taxation, and net funded debt at end of year, have been as follows: 






































--Rate Tax p. 
Real Personal * ,00( 
Years Estate. state State. City. Net Debt.* 
61 $174,624,306 $3 62 $16 3 20,087,301 

181,423,471 496 24 94 35,973,597 
305,285,374 270 19 80 73,373,552 
306,947,2 443 17 27 88,369,386 
306,949,4 5 20 23 81 95,582,153 
292,597,643 5 41 19 59 ,363,4 
272,481,181 695 21 05 114,979,970 
217,300,154 -—2940—~ 3773,721 
218,626,178 28 00 119,811,310 
206,028,160 26 50 117,741, 
197,532,075 25 50 113,418,603 
175,934,955 25 80 109,425,414 
201,194,037 Se ee ee Saree 
+t Annexed towns included. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











































































































































































































DESCRIPTION. Date ot | sizeor| Amount a Principal—When 
Bonds. par joutstanding. Rate When Where 2 and by ue. 
For explanations see notes on first page of tables. Value. * | Pay’ble Whom. 
New York—( Continued )— 
N.Y. and Westchester Co. improvement bonds} 1870 )$100&c. $30,000 6 M.& N. 1891 
CREO BOGE . . ck cecccccccccctusocesoons 1874 100 &e.| 1,680,200 7 J. & LD. : 1896 
For State sinking fund deficiency.............. 1874 00 &c.} 2,729,646  § M. & N. See preceding page. 1880 to’86 
Debt of Westchester towns anuexed.......-... dies uke 1,000,000 wank paed BRT Osic: % be & 74 3 0 ae 
Consolidated stock, golil.... ...............--6- 1878 500 &e 6,900,000 5 g. |M. & N. 1908-1928 
Norfolk, Va.—Registered stock.... ........----. Bias 100 915,671 6 J. & J.'Norfolk, Treasurer’s Office. 1880 to’85 
Coupon bonds ($20,000 6s are J. & J.)....---. 1870-’74 100 336,700; 6&8 |M.& 8. do do 1890~-’94-~-’99 
Trust & paving, coup. (pav’g, $189,300, J.&J.)| 1872-’73 100 415,800 8 A. & O. do do Apl., ’92; July,’93 
Coupon bda, water (a mort. on water works. ). 1871 100 500,000 8 M. & N.} New York, Park N. Bank. May, 1901 
Norwich, Conn. EEE WE 60000 ascotbsceocentl 1868 1,000 125,000 7 A. & O.| Thames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 
City RL le sR eR sine ioaaeri 1877 1,000 160,000 5 A. & O. Norwich. ey 1,1 
Water loan ($50,000 1890, $250,000, 1898) .. -| °68,'78,’80 1,000 300,06 5, 6 & 7 |Various do is , 1908 & 1910 
SND NE. ans sccecnavosce coccccccence sesevns 187 1,000 164,000 7 jw. & J. do . I, 
NE EEE TS 187 1,000 50,006 5 A. & O. do i 1, 1908 
Paterson, N. J.—School bonds........ ..-. -.-. .| 1858-’73 500 125,06 7 J. & D.! City Hall, by Treasurer. Dec., 1879-1904 
a ecasidscoacoand 1862~71 500 135,06 7 |J. & D. do do Dec., 1879-1900 
IIE CRIED. ox... od cccccecbbnoccocenl 1869-’7 500 33,0 7 J. & D. do do Dec., 1879-1886 
Sewer bonds ($125,000 are M. & 8S.).......... 1869-’79 500 369,006 7 J. & D. do do 82-1902 
I, «cs, cae negeenaivbaeweadel 1863-’65 500 417,000 7 J. & D. do do Dec., 1879-1900 
OEE 1877 | 100 &e 100,06 6 jJ. & D.| do do June, 1887 
oe nn ckeiubeocwmeind 1877~72 5 90,006 6 Various/ do de 1901-1904 
Philadelphia—Bonds prior to consolidation .... hte 50 &e.| 5,753,35 5 &6 iJ. & J.|Phila., Far. & Mech. N. B’k 1879 to’85 
Bonds for railroad stock subsidy subscript’ns 1855 50 &c 1,725,000 6 J. & J. do do 
ee ee I Wo icccke’ hace cdsnchenced 1855 to’71| 50 &c.| 6,500,000 6 J. & J. do do 1879 to 1903 
iad a iens. satitivndsnmeaie 1859 to’70| 50 &c. »853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70| 50 &c.| 8,701,600 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 te 65) 50 &e.| 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c..........-. 1860 to’70| 50 &c.| 15,709,750 6 J. & J. do du 
Guaranteed debt, gas ae a 50 &e.| 5,999,400 6 J. & J. do do 1883 to 1905 
Four per cent loan owt Sg re 1879 25 &e.| 9,199,760 4 cael do do 1880 to 1904 
Peoria, Jlis.—School loan. ....... ..........0eee0- jaime oubald 74,500 7 Various|N. Y., Amer. Exch. Nat. Bk.| 1879 to 1890 
Water loan ($50,000 each year)................ ee ontle 50,000 10 M. & N. do do May 15,1881 
. NG TR any Maem. dain ome 195,000 rf J. & D. do do June 1, 1888 
i aia sl allel dlins os 205,000 7,6¢- X78 Various do do 9-1 
Bounty loan ($21,000 poyabte each year) . hes ead 42,000 0 M. & S.'|N. Y., Mercantile Nat. Bk.;Mch 1, 1882 &’83 
Peoria & Rock Island Railroad...........:.... SiMe woul 100,000 7 Jo & J. New York. uly 1, 1888 
Pitisburg—Water exten. loan (coup. or reg.)....}1868 to’74) ... 4,482,425 7 A. & O. Pittsburg, gy 893 to ’98 
Funded debt and other municipal bonds...... 1845 to’72)_ ... 1,641, 6 &7 |Various) Pittsburg, Phila. % ¢ 1879 to 1912 
Compromise railroad bonds (coup. and reg.) .. 1863 pits 2,179,469| 4&5 J. & J.;New York, B’k of f BW ks 
Bonds impr. Penn. av., &e. (local assessment).|1871 to’73|_ .... 5,127,700 7 Various Philadelphia. 1883 to’85 
Bonds for overdue interest (temporary loan). 1879 — 1,405,000 hie ere ees eae Se ee 
Portiand, Me.—Loan to Atl. & 8t. Lawrence RR.| ’68,’69,’70| 1, ,000 6 M. & N.|Boston, Blackstone N. B’k./|Nov., 1886, a ’88 
Loan to Portland & Rochester Railroad...... 1867 to’69| 500 &e Y 6 J. & J. do do July, 1887 
do do ae Cl > cee 1872 iat 450,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 mee 1,350,000 6 M. & S. do do Sept. :. 1907 
Municipal—proper, ($63, 000 are 5s due ’83)..| 1859-79 | 500 &ce 1,614,600} 5 &6 |m’nthly| Boston and Portland. 1879 to ’95 
CD ECS eae 1867 1, 25, 6 J. & D. do June 1, 1887 
Providence, .I.—Bonds pad — improvem’ts 1855 |1000&e 600,000 6 M.& 8 Providence. Sept., 1885 
Recruiting and tage! a a li 1863 |1000&e 00,00 5 J. & J. oO Jan., 1893 
Water loan aac 8° | Set 1872 |1000&e.| 2,347,000;|5&62. |J. & J./Boston, Prov. and London. Jan., 1900 
do Ee: 1874 |1000&e 1,653,000 |5 &6¢. |J. & J.|N. Y., N. City Bank, & Prov. Jan., 1900 
do ee eer 1876 |1000&e 1,500,000 5g. /J. & J. do do July 1, 1906 
City =—- sewer cone b’ds, sterling, cp. or reg 1875 £1 1,997,250 5 g. |J. & J.}/London, Morton, Rose & Co; July 1) 1895 
aS}. eae: 1879 |1000&e 00,00 414 J. & D. Providence. —_ 1, 1899 
Public a. loan, registered .......... 1879 Large. 450,000 5 sh do July 1, 1899 
Prov. & Springtield RR. bonds, guaranteed. . 187 1,000 ,000 7 oe. & J. do 1892 
Brook Street District certificates.............. 1877 ,000 700,000 5 M. & 8S. Treasury. Sept. 1, 1880-84 
do do do coupon ...... 879 1,000 280,000 4lg |M.&N.| Boston and Providence. May 1, 1885-86 
New High School Building certificates ....... 1877 & ’79| a0 135,000 44, {Various do 0 1880-8 
Richmond, Va.—Bonds, reg. (BL1B, 000 are coup. ee oan 3, 263,545 6 J. & J.| Richmond, Treasurer. J.& J., 1880-1912 
mage reg. and coup. ($216,000 are coup.).. a aaa 1,214,700 8 J. & J. do do 1886 & 1904-1909 
ee ae eee Bo th oie Ps Se ee ee ey tee © 
Rochester, N.¥Y.—To Genesee bg | Railroad . diva 1, 160,000 7 J. & J.\N. Y.. Metropolitan N. Bk.| 1881 to1902 
To Roch. & State L. and R. N. & P. Railroads. ete 1000&e 750,000 7 FEF. & A.| N. Y., Union Trust Co. 1893 
For various city impr ovements PA Raa IE ies Various 938,686! 6&7 |Various} New York and Rochester. 1880 - 1902 
Water works loan, coupon and registered..... ae 1000&e.; 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
SEER SE rer) mei eG A 1875 Aa 410,000} .... Dae do A, 1905 
Rockland, Me.—City bonds .................2.... mete 3 100 &e. 192,650 | 4, 5 & 6 |Semi-an City Treas 1880 to 1897 
Railroad loan ($20,000 payable yearly)...... 1869 | 100 &c. 400,000 6 J. & J.|Bost., Hide & Leather Bk.| 1880 to 1899 
FEET RT RUS eS SE I Te 1871 100 &e. 150,000 6 F & A. Bath, Me., First Nat. Bank 1891 
7: SE TITS OOM REEL tis 1872 100 &e. 205,000 6 M. & 8. Roe —% Treasurer. 1892 
&l. Joseph, Mo.—Bonds to St. Jo. & Den City RR.| 1860 to’69 500 431,500| 6&7 |Var wae N. B’k Commerce. 1880 to’89 
Bonds to Missouri Valley Railroad............ 1869 500 150,000 7 M.& N do Nov., 1889 
Bonds for various purposes. ................... 1858 to’69] 100 &e 299,400| 10&6 Various|St. pi ana New York. 1878 to’89 
a ol 1871 5 500,00 10 J.-& J.|N. Y., Nat. B’k Commerce. 18 
New compromise bonds (60 per cent) ......... 187 5 &e %) 4&5 | April. | St. J yh City Treasury. 189 
&t. Louis—Renewal and floating debt bonds....|1846 to’71|Various; 1,922,000 6 Various|N. Y., Nat. Bank Republic 1880 to’91 
Reai estate, sae 206 $s and general pur poses.. 1840 to’68/ Various; 1,143,000 6 Various do do 1880 to 1906 
Street improvement bonds.... .... ..........-. 1855 to’57/ Various 70,000 6 Various do do 1882 & ’87 
Water work bonds (old) isha ta nticiat tate deabamncailiaa ail 1856 to ’58) Various 336,000 6 Various do do 1880 to’83 
Tower Grove Park Fane 4 Re tGnthaisauaktaaie 1868 1,000 346,000 6g.\F. & A do do Aug., 189 
at i a tn ss inne mein naar 1855 to’69} 1,000 885,000 6 Various do do 1880 to’89 
Harbor and wharf bonds...................... 1852 to ’68] Various 306,000 6 Various do do 1880 to’88 
New water work bonds (gold) TR Yee 1867 to’70| 1,000} 3,950,000 6 g. |J. & D.| New York and St. Louis. | June, 1887, to ’90 
ii: = YER: 1872 1,000 1,250,000 6 2g. 'A. & O.'N. Y., Nat. B’k Commerce.' April 1, 1892 





Personal taxes uncollected Dec. 22, 1879, amounted to ..... $11,475,380 
Uncollected taxes on real estate, Nov. 30, 1879, amounted to 13, 744, 883 
Uncollected assessments Nov. 1 1879, amounted to 9, 437, "891 
$34,658,155 
The reduction between the amount of taxation of the years 1874 and 
1879 is about $4,000,000. here was, however, no substantial reduc- 
tion in the expense of administering the City Government, as the reduc- 
— ‘ State taxes is about equal to reduction in tax levy. (V. 31, p. 45, 


: em, Va.—The assessed valuations and tax rate per $1,000 have been: 


a ee ee 


+ 


Yea eal Estate. PersonalHty. Tax Rate. 
1877. RESTA ae EO MES Me $8,576,130 $1,639,8 6 $19 
EERE ee ee 8, 703, 895 1,480,763 19 
I ioc Biidites Bieta ain glenn lls 8, 75. 416 1,497,130 19 


Norwich, Conn.—The assessed valuations, tax rate, &¢c., have been : 
Real Personal Rate of Tax Total 


Years Estate. Property. per $1,000. e Funds, &c¢ 
err $7,735,158 #3. 725, oe $11 % 4 664 ae 
ro ers 8,184,815 3,273,07 8 8 SE SCS 
ea Lt th 3/039 / 564 7 ey '863 3,535 

ee if 18 3,057, 9 777,312 9,191 


187 3,4 099 
—Population, 21, Las in 1880; 16, 653 in 1870. 


Paterson, N. J.—Finances are apparently in a sound condition. Back 
taxes due (including 1878) were $667,786 January 1, 1879. The assessed 
valuations, tax rate per , &c., have been: 


Years Rea] Estate. Personalty. Tax Rate. Debt. 
ith kawed cue $17,835,114 $3,629,492 215 $1,199,000 
RE et 15,850,857 3,255,659 24 1,286,500 
ST 15,923,108 3,246,501 24 1,275,000 

ESE PE RE en, a ee eS a 1,259,500 


18 
—Population, 50,950 in 1880; 33,579 in 1870. 


Philadelphia. —The total funded debt, January 1, 1880, was $70,979,- 
004 ; _ Sone debt, $1,294,554. 
king cot railroad stocks held, and 


41, and floating debt, $10,742,458. "Total assets, including 
3, 32, 264 of taxes “due and 


On January 1, 1879, funded ebt was | 


70. 


terest defaulted 
29, p. 3838; V. 31, 


were $335,594 








collectible,” and $1,853,456 cash, were 


25, 718, 373, leaving balance of 





liabilities, $46,546,222. 
real estate is near its cash value: 


Assessed valuations of real estate for 1881 are: Full city Liha st 
$488,645,902; suburban property, 
106,77 tax rate of 1°95 on full city pr operty is recommend 
1881. Population, 1870, 674,022, against- 847,542 in 1880. 
629; V. 29, p. 43 
Peoria, Ill.—Total debt, $686,500; tax valuation, 1876, $14,574,105. 
Population, 31,780 in 1880; 22,849 in 1870. 
Pitisburg.—Assessed valuation in 1879: Prt a3 
personal, only $2,612,268. Sinking ena 
17°6 mills per $1. Population, 153,883 
ae 


2.) 


April, 
p. 12 


Portland, Me.—The sinking fund and available assets March 31, 1880, 
The city is protected by mort; 
Lawrence, Portland & Rochester, and Portland ¢ 
Population in 1879, 35,010, against 31,413 in 1870. and 26,341 
— Population in 1880, 33, 835; 1870, 31, 413. 
tax rate, &c., — been: 


eal 

Ye Estate. 
1876-7. . -- O38. 708,500 
1877-8.. 19,067,200 
1878-9.... 19, 212. 800 
1879-80 .. 19,825,800 


In the following table the assessed value of 





























Real Estate. Personal Tax Rate. 
$565,849,095 $9,434,8' 73 $21 50 
585,408,705 10,004, 673 21 50 
593,313,532 9,755,06 22 50 
577,548,328 9,439, ED 21 50 
526,539,972 8,069,892 20 50 
529,169,382 7,498,452 20 00 
535,805,744 yf + See 





$35,916,452; farm property, r 
or 
(V. 27, p. 


eoperty. 908, $92, es, cA 
ax 9, 


in isso; “36. 076 in rag70. + 


(Vv. 27, p. 68, 643; V. 28, p. 43, 302; V. 























es on Atlantic & St. 
S Oedensbur Lege 4 
1860. 
The valuations, 

Personal Rate ofTax Total Sinking 
Property. per $1,000. Debt. Funds, &c.* 
$11,951,855 825 00 $6,050,200 $664,999 
11,825,645 2500 5,507,900 “377, 061 
11,458,354 25 50 5,316,600 360,815 
10,359,128 2500 #£5,235,600 225,710 











* These do not include the sinking funds for railroad loans. 

Providence, R. I.—The principal debt of iy ge has been created 
since 1872 for water works, eowerage, 
Improvement. The sinking fund for 


‘.—- and Brook Street 
in 1885, $553,171; 


new 
to 4. 
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DESCRIPTION. Date of | Size or| Amount —— fuineige wae 
Bonds. Bond eutetanding.| pate When | Where Sapam, and by e€. 
¥or explanations see notes on first page of tables. alue. * |Pay’ble om. 
Bt. Louis—(Continued.)— 
Renewal and sewer bonds (gold) aan anemeeiade 1871 to’73 $1, 000 $681,000 6 g. |Various| New York or London. 1891 to’94 
Renewal purposes, gold or sterling............ 1873 1,000 1,074,000 6g. |M.& N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &...........-. 1875 1,000 707,000 6 g. |M. & N. do do May 1, 1895 
Renewal, &e., bones, 5 old, aod £, coupon...| 1874-’79 | 1,000 2,747,000 6g. \J. & J. do do 1894 & 1899 
Renewal bonds = nkuudsivensencueatl 1880 1,000 565,000 5g. \|J. & J. do do Jan.1, 1 
Bridgeap roach Ny (gold) beabbtonsesveeddod 1872 500 461,000 6 g. |\J. & D.iN. Y., Nat. B’k Commerce.} Dec. 10, 1892 
St. Louis County bonds assumed— 
Bonds to railroads, coupon................. 1853 to’55} 1,000 7&6¢. |\J. & J.\N. Y., Nat. Bk. Commerce. 1880 
BEND GOONER... coccccccccccesccccccccces ward 1867 1,000 7 J. & J. do do July 1, 1887 
i hoduatchcs beegideoeeeeeteeébacsees 1868 1,000 7 M. & 8. do do Sept. 1, 1888 
General purposes, gold..................--+-- 1872 1,000 62. |J. & D. do do e, 18 
itndh! themmttdiandideeserenasenmeal 1873 to’76] 1, 7T&6e.\J. & J. do do 1889 to 1896 
Park bonds, SE idétcccscsnsbonsosega 1875 1,000 6 gz. |A. & O. do do April 1, 1905 
a i i le 1875 1, 6 g. M. & N. do ay 1, 1895 
St. Paul, Minn.—Revenue bonds............--.. Various. |Various 5,6 &7 |M. & N.| N. Y., Kountze Brothers 880 to’ 
nl ccusededasocoueceed Various. | Various 7 M. & N. d 1883 to’86 
EL, «<intnchcaserienenecucesources’ .--. |Various 8 Various do do 1889, 90, "96 
jake Superior & Mississippi Railroad........ 1868 | 500 &c 6 J. & D. do do 1888 8 
8t. Paul & Chicago Railroad.................... 1870 1,000 6 J. & D. do - do 19 
IL, i ee eeerepecenseeie 1873 1, 7 ac do do 1903 
oo i  incnstdcndadonesesssocosoesgs 1873 1,000 7 J. & J. do ” 18v8 
cate eit indd bddebebienidddwdeis beer hire 1879 1,00 6 A. & O. do April 1, 1904 
A. SEE GIED. cccccesososs conceoesesné ites 100 &¢c 5% &6\J. & J. City Treasury. 1880 to 1889 
ED tindackddeciensadacackhnedsanawe -_ 100 &¢e 6 J. & J.| Boston, wasteneer Jan. 1, 18 
Water I ie ait tend sepseiernenniuite ae 1, 6 A. & O. do " |Apl. 1. 1883-1898 
| Se ere 1877 1,000 5 J. & J. do = July 1 1904 
of 1858, coupon (gold).. 1858 | 500 &e. 62g. \J. & J. San Francisco. Jan. ; 1888 
Dl n¢ul thes ecuchil 1863 to’64| 500 &e. 7g. |A. & O. do Oct. ie 1883 
eoupen (gold)...... 1864 | 500 &¢ 7T2g.jJ. & J. do July 1, 1894 
0 eee 1865 | 500 &e. 7¢.\M.& N. doe May 1, 5 
do i - ‘eodeusl 1866 to ’67} 500 &e. 7g. \|A. & O. do April 1, 1881 
do i  weneie 00 &e. 72g.\|A. & O. do Oct. 1, 1887 
ciibiadkendianabhiambnneiedmbnmmanall 1870 to’72| 500 &e. 7 a.\3. & D. do June 1,1882 to ’90 
Pkt STs ene Wr RE 9 1874 | 500 &e. 6g.\/J & J. do July 1, 1894 
aiabteedenennde cil 1872 to’75| 500 &e. 6¢g.\|J. & J. do 1897 & 1904 
ial tai hat Metdiianiben eccccccccccce-{hO71 60°73) 500 &e. 6 g. |M. & N. do Nov. 1, 1891 
iis: abies dtiatiiememnnts 1874 | 500 &e. 72g.\J. & J. do July 1, 1894 
IEA, ETE TEES LOIS 1875 to’76! 500 &e. 6 gz. bees do 1899 
St. (Act March 4, 1876).... 1876 ee 7g. \J. & J. do 1896 
Ga.—New compromise bonds........ 1879 | 100 &e 5 Q—F. | New York and Savannah. Feb. 1, 1909 
Rr EE GENE... ccccccccccesvcceses seek Large 7 A. & O./Boston, Nat. Security Bank} April 1, 1879 
Dc aE UGG dabeaesauNe Babsdsanendiee — Various 614g |A. & O. do do April, 1879 to ’84 
i aa ee lee el eels eels dil aaa Large 64. J. & J do do July 1, 1880to’84 
Dt” > sidtccecasuakidibabaseseeeteehennunnndy seee Various 6 Various do do Oct.’81-4,July,’85 
Ti” | epcecueebehakdieekegebennasebanepenees bone Large. 51g | Various do do July, ’84, Apl.,’95 
eS eee rer ee ---- |1000&¢ 5 Various do do Apl., ’95, July, ’96 
Park aver ($170,000 A.&O.; $155,000 J.&J.) adie Large 61, |Various do do 1881 to 1884 
al a i i ee eel nee Large. 51, 6,610| Various do do 1880 to 1906 
aerate’, "Saas: PE Ms sécnceecsocssseses dene Large. 415,6 |Various City Treasury. 1879 to 1884 
City b RR TE os FI a neeoe 1,000 6 Various ew First National B’k. 1880-1889 
Water tenn ($200,000 are 6 per cents) ........ aan 1,000 6&7 \A- & O. a Apl. 1,’94, to 1905 
i Na a a 1,000 7 ‘A. & O. ao Apl. 1, 1879-1893 
Toledo, O.—General fund city bonds, coup. ... -. "70,71, °76\ aoe 6,7 & 8 Various} N. Y., Imp. & Trad. 'N. Bk. 1880 to ’94 
Toledo & Woodville Railroad. Ss wieeaaaes 1870 sani 73 M.&N. do do May, 1900. 
Water I tek. ncaa atin hie ei eiiabembeiid 1873 & O74 sain 8 , Various do do June.’93& Sep.,’94 
Short bonds, chargeable on special assessm’ts| 1875-’78 vane 7&8 jVarious; — do do 1879 to’s1 
Worcester, Mass.—City debt, coup. and regist’d. save Large. 5&6 |J. & D. City Treasury. 1879-1884 
City debt, ——- (5 pieces, $100,000 each) cin eat 6 J. & J. do Jan. 1,1881 
do 000 reg., $550, 000 coupon). adisee 300 &e. 6 A. & O.'|C.Treas.& Bost. Mchts.’ Bk.| April 1, 1892 
do ma. $200. 000 J. &S., $300, 000 A.&O.) onee 500 &e. 5 Various! do do 1887-89 & 190 
Sewer loan ($92,000 are J.& ’D., balance J.&J.) eamee Various. 5&6 /|Various do do 1880 to1899 
Water loan (: 05, 400 reg., $80, 000 coup.).... abba 500 &e. 5&6 /|Various do do 1880 to 1906 





























sinking funds of 1893, $206,070; 1895, $181,021; 1900-6, $108,458. 
Population, 1870, 68,‘ 901; 1880, 104, 76). The laws of Rhode Island 
now limit the debts of towns to 3 per cent of their assessed valuation. 
Assessed valuations (true value), tax rate, &c., have been: 
~ weed Personal Tax’ te] Total Assetsin Sink. 

Years. Estat Property. $1,0 Debt. Funds, &c. 
1876.... $84,981, ‘600 $36,084,200 $14 50. $9,632,246 $1,123,442 
1877.... 85,789,800 32 "085, 000 1450 10,294,446 1,195,253 
1878.... 86,341,100 30, 699, '400 +? +4 10, 590, 550 1,292,697 
1879.... 86, 816,100 28,765,600 10, 475,550 1,237,008 
State valuation, #168, 547, 726; "city, $115, 381, 200. (V. 28, p. 578.) 

Rochester.—Total debt, $5,966,410. The bonds of Genesee Valley 
Railroad loan, $168, , are provided for by net receipts from a lease of 
said road to Erie Railway. Assessed valuation (60 per cent of true 
value), rate of tax, &c., have been: 





Rate of tax 

Real Personal per $1,000 Total 

pass. Estate. Property. in old Wards. Debt. 
1876 — 661,475 $1, 958, 900 18°75 $5,594,686 
1877 .... 48,196, '975 2, ‘003, 800 +4 = 5,549,186 
tT cae 42, 6: 7 "350 1 706,300 5,471,686 
1879 .... 37,717,175 1,584,940 21 79533 5, '44G, 186 

—Population, 87, 057 in 1880; 62, 386 in 1870. 

Richmond, Va.—Real estate assessed, 1880, $28,348,283 ; J 
38 in 


. 488. Tax rate, $1 40. Population, 63,243 in 1830 ; 


Rockland, Me.—Valuation of real estate, 1879, $2,488,883 ; personal, 
$1,069,436. Tax rate, $29 per $1,000. Popuiation, 7, 473 in 1880; 
7; 074 in 1870. 

St. Joseph, Mo.—Population in 1870 was 19,565. Assessed valua- 
tion of property, $11,000,000; rate of tax, ‘23 mills. A compromise 
of the debt at 60 per cent ‘of its face is in progress, in new 4 per cent 
bonds, except for bridge bonds 5 per cent. (V. 23, p. 135, 175; V. 25, 
p. bagel V. 28, p. 477.) 

Louis.—Population by the United States census in 1870 was 
30, 864, iy 333,577 in 1880. The city and county were merged 
aw in 1877 and city assumed the county bonds. The Comptroller 
gives the following in his report to April, 1879: The liabilities appear as 
ollows: The bonded debt at the close of fiscal year (April 9, 1880) is 
$22,507,000. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting in all to about $850,000, was S decided against the city in 

1880. ues valuation of pr operty andtax rate have b been: 
al Estate -—Rate of tax oo * oon _ 








and: Personal New Bonded es 
ars. Property. Limits. Linits. Debt. Funds. 
isve. . $162,465,410 $20 00 $19 00 $16,319,000 $718,588 
1877... 179,708,760 5 00 17 50 23,067,000 716,802 
1878... 173,086,330 . 5 00 17 50 22,655,000 590,09 
1879... 164,399 470 a Ore 22,596,000 547, 181 











St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619. 
Assessed Valuations of taxable property and tax rate have been: 


Personal Rate of Tax Total Sinkin 
Years. Real Estate. Property. per $1,000. Debt. Funds, &e. 
1875.... $20,836,710 $6,919,216 22 mills. $1.323,812 $616,292 
1876.... 18,835,525 6,340,493 1 Cl 1,332,500 551,755 
1877.... 18,993,545 5,452,871 a 1,327,200 567,642 
1878.... 17,300, "486 5,491,026 + aata’ 444 616,000 
1879.... 17, 300, 766 5 "942.503 _— = 1,519,310 656,000 


—Valuation of real estate is about 40 per cent of true value. 


Salem, Mass.—The sinking fund amounts to about $200,000. Popula- 
tion, 27, "327 in 1880; ; 24,117 in 1870. Tax valuation, 1879, $22,978,677. 


San Francisco.—Population, 233,066 in 1880; 149,482,in 1870. Real 
estate for the fiscal year ending June 30, 1880, was assessed at $164,- 
939,604. About $37,000,000 of mortgages are now omitted from assess- 
ment. Sinking funds rt vised annually amount to $263,500. Tax rate in 
1879, $1 37 per rat in 1880, $1 57 per $100, for city and county pur- 
poses. (V.28, p. 165.) 

Savannah, Ga. oon ee was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise, 
as reported in V. 26, p. 625, gave -_ 5 per cent bonds for the face of old 
bonds; and for interest up to Feb. 1, 1879, - kp cent of oe face value 
in similar bonds. Assessed value of real estate and orm eeach year 
have been as follows: In 1875, $13,932,v12, $22 50; 876, 14: 256,540, 
€22 50; 1877, $14,256, 540, $15; 1878, $9,9 046.6 633, $25; 1879, 
$10, 100, 000, $25. Population in 1870, 28,235, against 30, 747 in 1880. 
—(V. 26, p. 18, 626; V. 27, p. 122, 173, 568; V. 28, p. 17.) 

Somerville, Mass.—-Total debt, January 1, 1880, $1,585,000; sinking 
fund, $198,000. Except $140 ,000 5s in $1 ,000 pieces, all bonds are in 
$2, 000 to $50,000 pieces. Population, 24,964 in 1880; 14,635 in 1870. 

Springfield, Mass.—Total debt, January, 1880, $1,960,750. The rail- 
road debt falls due $20,000 each year. Population in 1880, 33,536 ; 
1870, 26,703. Tax valuation and rates have been: 


Personal Rate of Tax ee wy Sinking 
Years. Real Estate. Property. per $1,000. Debt. Funds. 
Dre paves 23,737,000 6,955,776> 13 00 1,946,611 pres 
1878..... 22, 746, 330 6,637,845 11 00 1,953,716 53,633 
a 22, 211, 230 7,230,094 12 00 1,960,750 139, 279 





—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, January, 1879, was $3,531,296. Of this the debt 
bidet te by special assessments was $640,3 ‘ and the certificates of 
DOT ner, Lm 147. Taxable valuation of real estate, 1878, $134,- 
0,070; nal, $5, 567,000. Tax rate, = 28 per $100. Population, 

53. sad in S80; 31,584 i in 1870. (V. 30, p. 356.) 
ester, Mass.—Total debt, January 1, Popul 2,542,300. Assets, 
$210, 658, including $94,937 sinking fund. on, 58,040 in 1880; 
41,105in 1870. Tax valuation, 1870, $34, oi m50: 1878, $39, 572,158; 








tax rate, 1°56. 
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Bonds—Princi « 
DESCRIPTION. Miles| Date | Size,or! 4 mount en Oe PSVIDENES. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par | outstanding ~3te pet] When |Where =e. and by| Stocks—Last 
on first page of tables. Road.|Bonds| Value. &| Cent. |Payable| hom. Dividend. 
Alabama Centra!—1st mortg. gold coupon ......... 95 | 1878 | $1,000 6 |J. & J.| N. Y., Jesup, P. & Co. | July 1, 1918 
Ala.d Gt.South’n. —Receiver’s certitic.of Ala.&Chatt| .... | ---- ones 8 M.& Bj nnn n-ne ese 1882 
1st mortgage, coupon, (for $1,750,000)............ 296 | 1878 | 1,000 6 g. |J. & J.|N.Y.,Farmers’ L.&T.Co} Jan. 1, 1908 
Albany & usquehanna—Stock PEE EL ene ae 177 aeee 100 31g J. & J.IN.  & B’k of Commerce. July 1, 1880 
lst mortgage a a i ha a 142 1863 1,000 7 Je & J. N.Y.,Del. & Hud.Can.Co July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 6 M. & N. do do Nov., 1895-’97 
et Se Re RAR Be RE AIRES Gt 142 | 1865 | 1,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 | 1,000 7 A. & O. do do Aprill, 1906 
Allegheny Valley—Stock..............22.ces--eeeeee- 259 | .... 50 oe: Se ee ae 
General mortgage (Riv. Div.).........-------- ---- 132 | 1866 ,000 7°30 |J. & J.|N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.) 110 | 1870 | 100,000 5 Jan’ary| Harrisburg, Treasury. }100,000 y’rly. 
1st mort., East’n Exten., guar. by Pa. RR......-. 110 | 1871 | 1,000 7or6ég.j/A. & O.|/Philadelphia or London} April 1, 1910 
Funding income bonds, with traffic guarantee....| -... | 1874 100 &c 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Alliance & Lake Erie—1st mort., gold............... 30 | 1878 | 1,000 7g. |A.&0O.) NewYork. | ........ 
Ashlabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 1878; 1,000 6 F. & A.|Phil., Fid. I.T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. d Pacific—1st mort., guar............ 234 | 1879]; 1,000 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Alchisun Topeka & Santa Fe—Stock ..............--- a eee 100 2 |F. & A. Boston. Aug. 16, 1880 
i schlenbenben 867 | 1869 | 500 & 7g. \J. & I. do July, 1899 
Land grant mortgage, gold ......... ........--.--- .-.. | 1870 | 500 & 7 g. |A. & O.|Boston, North Nat. Bk.| Oct. 1, 190@ 
ee cedenbearnbeoean seen Minded aoe 7g. |A. & O. do do 1903 
COUUIMENUROUNOE TIGOGS. 5 oo occcccccccecccccccccccccccces ndiee —— 7 J. & J. Boston. 1882 
Land income bonds, 5 to 10 years.... .... ....-..- .... | 1878 | 500 & 8 J. & J. do Jan. 1, 83-88 
Wichita & Southwest., 1st M.,'gold, guar ......... 2719 1872 | 1,000 7 g.|J. & J.|Boston, North Nat. Bk.) July 1, 1902 
Kans. City Top. & West. 1st mort., gold .......... 65 | 1875 | 1,000 7g. |J. & J.|Boston, Everett N. Bk.) July 1, 1905 
ri) do income bonds ............ .--.4| 1878 onde ita nae do | ee BER PO ses 
Pueblo & Ark. Valley, 1st mort., gold.........:...| 148 | 1875 | 1,000 7 g.\J. & J.|Bost., N. Bk.of Republic 1905. 
do do 1st mortgage, gold, guar..|* 137 | 1878 | 1,000 7g. \J. & J. do do July 1, 1905 
Pleasant Hill & De Soto, lst M., gold.............. 44 | 1877 500 7 g. |A. & O.|Boston, Everett N. Bk. 907 
Florence El Derado & W., lst mortgage, gold ....| 31 | 1877 | 1,000 7 g. |A. & O.| Boston, Bk. of No. Am.| July 1, 1907 
New Mexico & So. Pacific—1st mortgage, gold....} 380 | 1878 | 1,000 7 g. ‘dias Boston. 1908 
Atlanta ¢ Charlotle.—New pref. mort..............- 26519| 1877 | 1,000 7 A. & O. New York, Office. Aprii 1, 1897 
A IS APE H Me 2651y] ...- 1,000 7 J. & J. do Jan. 1, 1907 
Alabama Central.—December 31, 1879, owned from Selma, Ala., to | Years Stock. Bonds. Earnings. Expenses. rofite 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, | 1875 ......... $1,817,582 $1,900,000 $226,816 $163,486 $58,35% 
114 miles. Chartered as Alabama & Mississippi February 17, 1850, and | 1876......-... ,817,582 1,900,000 266,641 178,998 87,643 
road opened from Selma to York (81 miles) Aug. 10,1863. Subsequent- | 1877 ......... 1,817,880 2,000,000 227,206 176,993 590,213 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized | 1878 ......... 1,671,867 1,500,000 271,658 181,731 89,92" 
as Alabama Central. Default January 1, 1872, and finances re-adjusted | 1879 ......... 1,658,491 1,500,000 252,604, 183,625 68,978 


in 1878. Road opened from York, Ala., to Lauderdale, Miss. (14 miles) 
Nov., 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 
per cent 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage 

per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $204,319, and expenses, $144,236; net traffic earnings, $60,083. 
(V. 27, p. 40, 566.) . 

Alabama Great Southern.—December 31, 1879, owned from Wauhat- 
chie, Tenn., to Meridian, Miss., 290 miles; branch, Attala, Ala., to 
Gadsden, 5 miles ; leased, Wauhatchie to Chattanooga, 6 miles; total 
operated, 301 miles. Northeast & Southwest Alabama chartered 
December 12, 1853. Re-organized as Alabama & Chattanooga October 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized November 30, 1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver’s certificates, not exceeding $1,200,000; total 
as per re-organization terms, $11,563,000. Over $400,000 of the Re- 
celver’s certificates are disputed, and therefore only about $200,000 of 
those above are acknowledged as valid. Gross earnings in 1879, $444,- 
181, and operating expenses, $356,283; net earnings, $87,897. (V. 27, 
Pp. 67, 85, 121. V. 30, p. 117, 648; V. 31, p. 94) 


Albany & Susquehanna.—December 31, 1879, owned from Albany, N. 
Y., to a mt aE N. Y., 142 miles; branches—Quaker Street, N. Y., 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles; 
total operated, 177 miles. Chartered April 19, 1851, and road opened 
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Feb., 
1870, to Delaware & Hudson Canal Company; rentals,7 per cent on 
stock and bonds. _Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 


























Atchison Colorado d& Pacific.—A notice issued in February, 1880, by 
Henry Day and Oliver Ames, trustees of the first mortgage bonds, stated 
that the Waterville & Washington, Republican Valley, Atchison Solomon 
Valley & Denver and the Atchison Republican Valley & Pacific railway 
companies had been consolidated into anew company called the Atchison 
Colorado & Pacific Railroad Company, and a new first mortgage of $16,- 
000 a mile, with interest at 6 per cent per annum, issued to take the 
place of the first mortgage bonds of the railroad companies named. The 
road is an extension of the Union Pacific Central Branch, by which the 
bonds are guaranteed and the road is controlled, and the whole system is 
virtually owned and controlled by Union Pacific. (V. 30 p. 221.) 


Atchison Topeka & Santa Fe.—Dec. 31,1879, owned main line, Atchison, 
Kan., to State line, Colorado, 470 miles. Leased lines, Kansas City to 
Topeka, 66 miles; Pleasant Hill to De Soto, 45 miles; Florence to El 
Dorado, 29 miles; Wichita to Newton, 27 miles; Pueblo to Kansas State 
line, 137 miles; La Junta to New Mexico, 93 miles; Emporia to Kansas 
State line (Greenwood Co.), 64 miles; Kansas State Line (Greenwood 
Co.) to Howard, 12 miles; Florence to McPherson, 47 miles; Wichita to 
Arkansas City, 51 miles; Mulvane to Wellington, 16 miles ; Colorado 
State line to Las Vegas, 118 miles; total, 708 miles. Total length of 
line at end of 1879, 1,178 miles. Construction in active progress in 
1880, and May 1. 1880, about 1.327 miles were operated. The Kan. City 
Law. & So. was acquired by purchase of the stock in Sept., 1880. An 
agreement was made in Feb., 1880, with the St. L. & San Fran., for the 
joint construction of a line to the Pacific, under name of Atlan. & Pacific. 
For terms see St. Louis & San Francisco in this SUPPLEMENT, and also 
the circular published in CHRONICLE of April 24, 1880. The company in 
1879 was engaged in sharp litigation with the Denver & Rio Grande. In 
J gg 1880, by terms of mutual agreement, the suits were all termin- 
ated. The agreement is to be binding for ten years, and a judicial decree 
was entered to aftirm this settlement. The annual report for 1879 was 
published in the CHRONICLE, V. 30, p. 491. Net income, etc., for four 
years was as follows: 

1876. 1877. 1878. 1879. 
Total net income..... $1,171,878 $1,191,856 $1,928,589 $3,748,410 











and secured the joint use of the Jefferson Railroad. This opening has| _Disbursements— 

given a large coal traffic to the road and tothe other Delaware & Hud. Rentals paid ......... 295,404 279,921 401,267 836,772 
son leased roads north from Albany to the Canada line. Capital stock, | Interest on debt...... 669,035 833,653 790,513 795,446 
$3,500,000; funded debt, $6,045,000, and other liabilities (advances, | Dividends .........--. -2-e---- 0 eeeeeeee teen eee Ses 1L1 
&e.), $ 73,461; total investment ($69,559 per mile), $9,918,461. The | Sunmdrydebits........ = --.----. —- - eesccs 45,799 42,812 
consolidated mortgage is for $10,000,000, of which $3,450,000 is to | Gold premium........ 55,662 25,734 4,083 wedeande 
retire old bonds, and balance for a part of old stock and to lessee for im- | Exp’ses Boston office. 16,668 17,733 30,199 40,490 
provements. Gross earnings in 1879, $1,218,237, and net earnings, | Miscellaneous ........ 14,326 14,124 22,108 —.....-.. 
ay against $456,580 in 1878. Interest, dividends, and rentals, | Balance, surplus..... 120,783 20,691 634,620 1,311,579 
eng 88 to lessees, $142,493. (V. 27, p. 602; V. 29, p. 581; V. SAS ante tiichemie $1,171,878 $1,191,856 $1,923,589 $3,748,410 

» DP. ) Operations and earnings for five years have been as follows: 
Allegheny Valley.—Dec. 31,1879, owned from Pittsburg, to Oil City,Pa., Passenger Freight (ton) Gross Net 

132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17} Years. Miles Mileage. Mileage. Earnings. Earnings 
miles; total operated, 259 miles. Chartered April 4,1837. Road opened | 1875...... 71 7,166,852 46,244,990 $1,520,358 $821,608 
through to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank | 1876...... 711 17,031,491 61,791,130 2,486,582 1,167,608 
to Driftwood (110 miles) opened May 4, 1874. The company became em- | 1877...... 786 22,008,549 72,719,170 2,679,106 1;191,856 
‘barrassed in 1874 and compromised with its creditors. It still falls short | 1878...... 868 31,921,869 133,180,182 3,950,868 1'883,898 
of earning interest liabilities, which amount to $1,630,000 a year, viz.: | 1879..... IE Sr ee ete 6,281,443 418,315 
on mortgage bonds, $1,152,000, and on income bonds, $478, . The Land grant estimated to be 2,932,784 acres, of which 1,105,629 acres 


amount of income bonds authorized is $10,000,000; these receive all 
revenue left after interest on prior liens, and any deficiency is made up by 
additional issues. The income coupon for Oct. 1, 1880, received$$9 50 in 
cash and $25 50 in bond scrip. Of the income bonds the Pennsylvania 
RR. Company hold $4,233,000, the interest on which is paid altogether 
in bond scrip; the bonds held by individuals are paid in cash and scrip. 
Interest and sinking fund paid, $1,152,486. Interest, &c., in excess of 
net earnings, $390,651. The earnings, &c., for five years were as follows: 

















were sold to January 1, 1880; in 1879, 104,744 acres were ‘sold, for 
$494,353, or $4 72 per acres. The K.C.T. & W. is leasd at 30 per cemt 
of gross earnings, rising to 34 per cent in 1880 and thereafter. The 
New Mexico & Southern Pacific is leased for Charty yeas at 37 per cent 
of gross earnings and a rebate of 15 per cent on all business to «nd from 
the Atchison Topeka & Santa Fe Road, and 11 shares of A. T. &8. F. 
stock was offered for 14 shares of N. M. & S. P. stock till April 50, 1880; 
See V. 30, p. 168, 383; V. 30, SUPPLEMENT of June 26. (V. 29, p. 40, 66, 
95, 119, 224, 293, 356, 406, 489, 562.583 


Passenger Freigh ross , 630; V.30, p. 16, 42, 143, 168, 
Years. Mileage. a” lee Eatrites, | 191, 383, 408, 433, 491, 504,533, 543, 674; V. 31. p. 109, 381, 428.) 
- 12,448,963 95,859,906 $2,399,638 $984,642 Atlanta & Charlotte Air-Line.--Dec. 31, 1879, owned from Charlotte, 
Ts wees 14,939,527 98,029,140 2,438,254 1,083,796 | N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 
eRe 19,833,405 106,609,036 2,492,080 1,144,972 | which was a consolidation (1870) of three separate lines in No. Carolina, 
1878 .... 145,974,054. 84,077,541 1,910,222 915,727 | So. Carolina and Ga. The whole road was opened for traffic Sept. 28 
1879..... 13,976,446 94,606,809 1,745,316 61,835 | 1873. Soon after completion default was 6, and the pro 


(V. 27, p. 356; V. 28, p. 399; V. 29, p. 356; V. 30, p, 463; V. 31, p. 381.) 


Alliance d Lake Erie.—June 30, 1879, owned from Alliance, O., to 
Phalanx, O., 23 miles. In progress in 1880. 


Ashtabula & Pitisburg.—December 31, 1879, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
Company, as lessees, guaranteed bonds up to January 1, 1877. efault 
July 1, 1878, and pro = sold August 21,1878. Existing company 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
ne ongnings te A.&P. The common stock is $958,491 and preferred 
stock $700,000. Earnings, 





&c., for five years were as follows: 





rty 
to areceiver November 25, 1874. Sold under foreclosure mber 5, 
1876, and purchased by the bondholders, who formed the existing cor- 
ration February 27, 1877, and ion was taken April 16, 1877. 
he line forms the Southwestern Division of the Piedmont Air-Line 
under control of the Richmond & Danville Railroad), extending from 
chmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000, 
and funded debt $4,750,000; total investment ($23,978 per mile), 
450,000. Total receipts in 1879 $777,298, and expenses $623,294; 
net earnings, $154,003. Interest gee (preferred mortgage | 
$35,000. Surplus over interest, $119,003. Interest on the first:mort 
poguteted bonds ($4,250,000) has heretofore been conditional; but 
Jan. 1, 880, it is compulsory. (Vv. 28, PD. 277, 427; Vv. 30, Dp. £72, 432.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































I E R DIVIDENDS. Bonds—Princi- 
= mie| Daze |8iz.0t| amount late per] When [Whore Payable, andy "Sian tast 
For explanation of column headings, &c., see notes| oO oO par ; r en ere Payable, and by 8 — 

- on first page of tables. Road.| Bonds! Value. |OUtstanding)’ "- _— Pay’ ble Whom. Dividend. 
Atlanta @ West Poini—Stock..............-..-------- 2 $100 61,583,900 4 J. & J.j;Atlanta, Ga., at Treas’y.|; July 1. 1880 
Atlantic Miss. € Ohio—Stock (com’n. pref. & guar.)..| 428 | .... tbe 6,921,¢ —— eens Or a ae, eae eR 

1st mort. consolidated, gold (for $15,000,000)....| 428 | 1871 oaks 5,470,000 g. |A. & O.|N. Y., First Nat. Bank.| Oct. 1, 1901 
2d mort. to the State (no interest till 1880)....... 428 | 1871 cose ,000,000 | .... cece esaessuses, | | _ eapscnas 
Norfolk & Petersburg—-lst mortgage, extended. . 81 | 1857 | 500 &e. 306,000 8 J. & J.|N.Y., Perkins & Choate.| Jan. 1, 1887 
do do Ist do . 81 | 1857 | 500 &e. 157,000 7 J. & J. ry) do Jan. 1, 
do do 2d xe eer 81 | 1868 | 1,000 458,000 8 J. & J. do do July 1, 189% 
South Side—Ist pref. consol. mort .........-..--.- 133 | 1866 | 1,000 684,000 8 J. & J. do do Jan. 1, ’84-’90 
do 2d do guar. Petersb’rg| 133 | 1866 | 200 &c. 621,000 6 J. & J. do do Jan. 1, ’84-’ 
do 3d es... seen wenaied 133 | 1866 | 200 & 452,500 6 5. @ d- do do Jan: 1, ’86-"90 
Virginia & Tennessee—Enlarged mortgage. ....... 214 | 1854 1,000 990,000 6 J. & J. do do July 1, 1884 
do do 4th mortgage. .........2... 214 | 1865 | _ 1,000 969,000 8 J. & J. do do Mech. 1, 1900 
do do Registered certificates ....| .... | Var’us/ Various 84,190 8 J. & J.| Lynchburg Office. Jan. 1, 1875 
do do Interest funding bonds....| .... | 1869 226,900 8 J. & J.|N.Y., Perkins & Choate.| July 1, 1880 
All. & Pac. —1st M_,g.,8.f.,cp.or reg.(for $25,000,000); .... | 1880 | 1,000 | 25,000 p. m 6 g. |J. & J.;New York and Boston.| July 1, 1910 
Income bonds (non-cumulative) ................... stat: anal ---. | 18,750 p.m 6 ale en, <3 eS 3 ct. 1, 1910 
Atiantic & St. Lawrence—Stock, sterling .......... 150 | nce. £100 5,484, 3 g. |M. & 8./London, Gr. Trunk Rw.|Sept. 15, 1880 
2d mortgage, sterling, 5-20 years.... ............. 150 | 1864 £100 1,500,000 6 g. |} A. & O.|Iondon, Gr. Trunk Rw.} April 1, 1881 
3d do do > -wedeiatiin’ aememicuente 15 1871 | £100 713,000 6 g. |M. & N. do do May 1, 1881 
Augusta & Savannah—Stock.............--.-.-.---- 3am 100 1,022,900 31g |J. & D. Savannah. June, 1880 
Baid Eagle Valley—Geun’! mort.,(s. f. $4,000 per yr.) 54; 1880; 1,000. 400,000 6 J. & J.|Phila.,Far.& Mech.N.Bk) Jan. 1, 1910 
i? 2) i. cccccosesponstesoesesesécce 595 | .... 100 | 14,792,566 5 M. & N. Baltimore Office. Nov. 15, 1880 
Preferred st0ck.... .........-.2-020--c2- cece ceceees coos | gee 100 | £5,000,000 3 J. & J.\Balt., Merchants’ Bank.| July, 1880 
TT «iste eeteguinhesadeeareserachasecescegeoes ---- | 1853 sobs 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... .--- | 1870 sees 2.882.956 6 M.& 8. London. 1895 
loan, 1855-’90, sink. fund .............. coe | 1055 wii 2,833,520 62g. \J. & J.| Baltimore, Office. 1890 
D> ciietntennandqaserucagoepéons .--. |1874-5| £200 1,420,000 6g. |J. & J.;|London, Naylor & Co.| Jan. 1, 1881 
mortgage, sinking fund................... 411 | 1872 | -£100 8,507,352 62. |M. & 8. London. Mech. 1, 1902 
mortgage, sinking fund.................. 421 | 1874; £200 9,107,547 6 g. |M. & N.|} London, Speyer Bros. 1910 
Connellsv. RR (payable $40,000y’ly)| .... | 1875 — 840,000 6 J. & J. Baltimore. 1280-1900 





























Atlanta & West Point.—June 30, 1879, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 642 miles; total operated, 8712 miles. 
Chartered December 6, 1847, and opened for traffic September 10, 1857. 
The Central of Georgia is used to reach Atlanta, 612 miles, and for this 
joint use the commany pays $6,000 a year. Besides the stock ($1,232,200) 
there are outstanding $65,000in 8 percent debentures. Gross earnings 
in 1878-79, $330,262; expenditures, $206,892; net, $123,370; gross, 
he in 1879-80, $368,130; net, $153,319. (V 29, p. 300; V. 31, p. 


Atlantic Mississippi & Ohio.—June 30, 1879, owned from Norfolk, Va. 
to Petersburg, Va., 81 miles; Petersburg, Va.. to Lynchburg, Va., 
123 miles; Lynchburg, Va., to Bristol, 204 miles; branches—Peters- 
burg to City Point, Va.,10 miles; Junction to Saltville, Va., 10 miles; 
total operated, 42S miles. This was a consolidation, November 12, 
1870, of Norfolk & Petersburg, South Side and Virginia & Tennessee; 
in all, with branches, 428 miles. In all these routes the State of Vir- 
ginia held the controlling interest, and on reorganization sold out to the 
company for $4, y in second mortgage bonds, non-interest bearing 
before July 1,1880. Default on consolidated bonds was made October 
1, 1873. Two receivers appointed June 6, 1876. In process of fore- 
closure. Interest has been paid by Court order on sectional bonds. The 
divisional bonds matured and maturing prior to July, 1880, have been 
extended for ten years by order of the Court, and new sheets of coupons 
are issued to the holders. Interest on the divisional bonds is paid, and 
in July, 1880, $2 each on ten coupons and $1 each on two half-coupons 
of the consol. bonds were paid. A final decree of sale under the con- 
solidated mortgage was made in May, 1879, and sale noticed for Nov. 1, 
1 The bondholders’ committee circular of June, 1880, is in V. 31, 
p. 43, and last plan of reorganization on p.121. The divisional bonds 
will remain unchanged approximately as follows: 


i 2. ie PON... ..ccoccnccnes socvcccoccbosccs $967,000 
le i TR Ta TN TTR Mah ET 1,738,500 
ED OS ROOD MOMMITOIE. ..oncccccccescceccosccce cosccese 2,395,590 


Interest funding notes issued January 1, 1874, 8 per cent... 134,584 





Es sieebitlaiceanebiin pain neenenund: weutinineaiiies pee $5,235,674 

The new bonds, &c., to be issued are the following: 6,000 first mortgage 
6s, $1, each, having 30 years to run. 5,470 second mortgage 5s, 
$1,000 each, having 50 years to run; (these will only bear interest at 
the rate of 4 per cent until the first of April, 1884, and 5 per cent there- 
after.) Four per cent income mortgage bonds will be issued for the 
overdue interest on consolidated 7s to the date from which the new 
second mortgage bonds commence to run, with 6 per cent interest; and 
for the difference between the interest secured by all the issued con- 
solidated 7s gold bonds and the interest secured by the new second 
mortgage bonds, capitalized in full from the date when the latter com- 
mence torun to the Ist of October, 1901. inclusive. Interest will not 
be cumulative, but payable each yearif earned. Stock will be issued 
for $547,000 in 5,470 shares of $100 each. For each $1,000 consoli- 
dated 7 per cent gold bond, with all coupons unmatured at the date 
from which the new second mortgage bonds commence to run, there will 
be delivered $1,000 new second mortgage bond and $100 new stock. 
Additional reorganization income bonds and stock, as well as additional 
bonds of an inferior rank to the said income bonds, may be issued, and 
may be used for providing the purchase money of the property, &e. 
The purchasing committee may charge the cost and expenses incurred, 
or to be incurred, in and about the scheme, and not paid in the course 
of the foreclosure proceedings upon the reorganization second mortgage 
bonds, income bonds, and stock to be delivered as_ above. 
They may also charge, or concur in charging, all or any part of the costs 
and expenses of the foreclosure proceedings and of all other matters 
eonnected with the reorganization upon the first net earnings of the new 
company after providing for the current interest upon the divisional 
securities and first mortgage bonds issued and outstanding. 

There is a project for the consolidation of this company, after fore- 
closure sale, with the East Tennessee Virginia & Georgia and the Mem- 

his & Charleston, so as to make a through line from Norfolk and City 

oint to Memphis—a total length of road equal to992 miles. Operations 
and earnings for six years past ending June 30, were: 
Passenger Freight (ton) Gross Net 


Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1874-5 pedtaile 428 10,671,980 55,982,364 $1,782,453 $673,506 
1875-G6..... . 428 10,616,924 60,610,288 1,742,251 540,539 
, |. 428 9,531,442 67,531,874 1,791,579 600,633 
 . S a 428 9,470,228 70,797,576 1,781,710 486,889 
1878-9. ...... 428 8,079,780 73,662,480 1,673,131 612,043 
1879-80 ..... 428 06 98,595,455 1,936,641 943,413 


9,244,356 j , 
—(V. 28, p. 97, 199, 223, 476, 624; V. 29, p. 356; V. 30, p. 66, 272, 298, 
648; V. 31, p. 20, 43, 121, 258, 381, 428°) fe! 

Atlantic & Pacific.—This is the company formed to build a Pacific line 
about 600 iniles, in connection with the Atchison Topeka & Santa Fe and 
the St. Louis & San Francisco, which companies guarantee 25 per cent of 
the gross earnings over their respective lines to and from thisroad. The 
bonds were sold at par, with a bonus of $750 in income bonds for each 
$1,000 tirst mortgage. The land grant claimed under the old A. & P. 
grant is 25,600 acres per milein Territories and 12,800 acres in States. 

CHRONICLE, VY. 30, p. 433; VY. 31, p. 204, 428, 





Atlantic & St. Lawrence.—June 30, 1879, owned from Portland, Me., to 
Island Pond, Vt., 14912 miles, there connecting with Grand Trurk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to 6 percent on stock and bond interest. Capital, $5,424,000 
(of which $27,000 is in U.S. currency). Bonds of 1881 will be paid off. 
Earnings, &c., for four years: 


Years. Gross Earnings. Net Earnings. 

SIT iiss s'est iin snc ats haat ini cmpeaibintc inate debits $983,449 "$242,601 

tl pieddimeseicehectenenseeunededkieweetone 891,375 *234,675 

Sh inneidetietiitinanhenbiln pmeaditnddaiedia 921,959 - 92,584 

ID iio nea die navkenis Mienibini angd magni meaaheeate 824,790 38,750 
* Loss. 


—(V. 27, p. 147.) 


Augusta & Savannah.—Sept. 1, 1879, owned from Millen to Augusta, 
Ga., 03 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia. Has no bonded debt; the capital ($13,830 
per mile), $733,000, represents its cost. Rental, $73,300 per annum. 
Dividends of 342 p. ec. are paid June and December each year. Hasa 
considerable surplus fund. 

Bald Eagle Valley.—December 30, 1879, owned from Vail Station, Pa., 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 
3 miles; total operated, 54 miles. Opened December 7, 1864, and 
leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 
cent of gross earnings. Interest, $24,000, and dividends (January and 
July, each 219 per cent), $27,500). Stock, $550,000. This general mort- 
gage, dated Jan. 1, 1880, was provided for the replacement of the two 
series of bonds. (V. 27, p. 486.) 

Baltimore & Ohio.—September 30, 1879, owned from Baltimore, Md., 
to Wheeling, W. Va., 379 miles; branches, Point of Rocks to Washington, 
43 miles, others, 10 miles; total owned, 435 miles; and leased lines oper- 
ated with main line, 113 miles; total represented in operating accounts 
of the “‘main stem and branches,” 547 miles; lines operated and 
accounted for separately measure 902 miles; making the total of all lines 
controlled and operated by company about 1,449 miles. In all these 
lines separately operated the Baltimore & Ohio company are very wy ned 
interested, and have absolute control thereof. An abstract of the last 
annual report is given in the CHRONICLE, Vol. 29, p. 535, and the follow- 
ing extracts are quoted therefrom. The subjoined exhibits show the re- 
duction of the indebtedness stated during the fiscal year: 











REPORT OF OCTOBER 1, 1878. 
Sterling debentures due in 1880 and 1881........ $2,420,000 
EL |. ¢ ccdiviuitithtadeteesdancatéiecensbanas 2,563,302 
Sterling obligations and leans..................... 2,554,959 
EL kddndvdduVeddddeschenntien sakedeshuesdagiinabees henenns oka $7,538,261 
REPORT OF OCTOBER 1, 1879. 
Sterling debentures due in 1880 and 1881........ $2,420,000 
Bills payable (for the payment of which the 
i i D, . (u hf tees hesdeneebanneenche 539,000 
Sterling obligations and loans.................-... 620,507 
EE a iia here aia eee hed hmhmben bhigh as dbenaied woes tne 3,579,507 
Showing a reduction during the year of ....................... $3,958,753 


Add payments on account of the principal of debt and of the 
sinking funds during the fiscal year ............... RIE at 648,584 


AMBTOGIRS DODROIAG |. «oo asin. cossccecccccsesccscesces ces ... $4,607,338 
Semi-annual dividends of 4 per cent upon the capital stock were made 
in stock on the 15th of November, 1878, and on the 15th of May, 1879. 
These dividends amounted to an increase of the capital 

NEE. cinneids cbtiduehiadediadthenecit~whcneatebant wads stnedes $1,114,836 
And the issue of the remainder of the preferred stock, second 

I ce doctéssbutcdbbsonsepecdapssdsésoncdsiess 400,421 

PL. i sudpitnbnsddredinddatdseet enantheeedemad daskion abate $1,515,257 
—whilst the reduction of the indebtedness was $4,607,338, showing the 
application of $3,092,080 beyond the amount of stock issued, with 

46,634 on hand inthe treasury, after providing for the payment of 
$216,300 for the interest on the bonds of the company of maturing October 
1,1879. After charging the loss on the stock of the North German Lloyd 
Steamship Company, $295,102, the profit and loss account shows an 
increase for the past year of $1,092,738. It will be seen by this account 
that the surplus fund, which represents invested capital derived from 
net earnings,.and which is not represented by either stock or bonds, now 
amounts to $38,204,657. 

It is shown by the report of the transportation department that the 
tonnage of through merchandise east and west has been 1,425,629 tons, 
whilst in the preceding year it was 1,149,499 tons. For 1877 this traffic 
was 1,047,645 tons; for 1876, 1,093,393 tons; for 1875, 872.101 tons; 
for 1874, 752,256 tons: for 1873, 640,265 tons; for 1872, 557,609 tons; 
and for 1871, 435,207 tons. 743,381 barrels of flour and 29,622,895 
bushels of grain were brought to Baltimore during the fiscal year, being 
a decrease of 34,830 barrels and an increase of 8,983,241 bushels, 
respectively. Of this aggregate of grain, 18,467,498 bushels were 
wheat. The receipts of wheat for the preceding year by the Baltimore 
& Ohio Railroad were 9,365,233 bushéls, showing an increase of 
9,102,265 bushels, and an increase over 1877 of 15,966,898 bushels. 
For 1877 the receipts of wheat were 2,500,600 bushels, and for 1876, 














Ocrozen, 1880. | 
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DESCRIPTION. utites | Date | Size. or 2 INTEREST OR DIVIDENDS. oer whe bed ro 
For explanation of column headings, &c., see notes] of of ar mount ‘Rate per| When {Where P abl 
| n first page of tables. Road.| Bonds| Value. |Outstanding Cent. Payable heen. sini sO iviiond. . 
Baltimore & Ohio—( Continued )— 
Loan., ster., (8. f. 27,500) en on Chic. line bonds} 263 | 1877 | 2200 5 J. & D.|Lon., J. 8. Morgan & Co. 
Bonds on Parkersburg Rf LER AE SE 104 | 1879 | $1,000 6 A. & O./Balt. & N.Y. D. M &Co. ye 1. iste 
dy hg add Veen, 3d mortgage, 1855-85...) ... pee heed 6 J. & J.|Balt., Balt. & O. RR. Co. 1806 
IR ap deck ap SE a ga onal tid 6 J. & J. Baltimore. Jul 
Baltimore & Potomac—1st M (tunnel) gold,s. f. 1 p. c. 119! 1871 |} 1,000 6 g. |J. & J.|Balt or London or N.Y. uly 1’ 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ....- 89 | 1871 {| 1,000 6 g. |A. & O.| Phila., Penn. RR. Co. | April 1, 1911 
2d mortgage, income, road and tunnel, hem Jat 90 | 1875 | 1,000 6 J. & J. Baltimore. Jan. 1, 1915 
Bellevilie d South. Ill.—1st M., sink’g fund, guar..... 56 | 1866! 1,000 8 A. & O.| N. Y., Russell Sage. | Oct. 1, 1896 
Belvidere Del.—1st mort. due ‘1877, extended, guar. 64 | 1877 | 1,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
= wnortease sane of ya (guar. by C. & A. % Sauda = os a 6 M. s be Philadelphia. 1885 
nds of 1857( do do )..... aT 6 F. .| Philadelphia, Pa. RR. 887 
Consol. mortgage of 1876. ...............---...008- 84 | 1876 1,000 7 J. & J. Treasurer. Trenton,N. J. nt 1, 1916 
ean S 2 é Rutland—1st mortgage............... 7 1877 = % x & ty e.. a beng atone Co. = 1907 
AE EDA OS RCE Ey PP La iden —J. ockbridge, Treasurer. ar » 1880 
Boston & Aibany—Siock.. chbtimmeinibeinamseeee ve S264 | ..<. 100 4 M.& N. Boston, Office. say 1 15, — 
EI SE RMT RR BL i SR RS RR eS --. | 1872] 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... 1875 | 1,000 6 J. & J. do uly 1, 1895 
Boston Barre & Gardner.—1st & 20 mortgages ..... 38 lo -. | 100 &e. 5 A. & O.!/Worcester, City Nat. Bk.| April 1, 1893 
Bost. Clin.d Fitchb.d N.B.—Stock ($1,750,100 pref.)| 151) .... be %. 2lgonpf.! .... Boston, Office. ct. 15, 1880 
1st mortgage, Agricultural Branch............... 29 | 1854} 1,000 6 J. & J.|Boston, Boston N. Bauk} Jul 1. 1884 
serteege  BOOPPUO co cas ccccccsncecosctone 43 brty 1,000 7 J. & J. do do 1889 &’ ’90 
NO EY 9 ae SEES U5 6 hs A LE. ‘a 7 ed 7 J. & D. do do June 1, 189 
gs oe AB BE ae OEE RS CIR 7 St ee a ERA ,000 6 A. & O. do do '81,'82,'83,'85 
N. Bedford Railroad bonds ($400,000 are ee ...- "6174! 500 &e. 6&7 \J. & J.|Roston, Suffolk N. Rank| July, ’81 &°94 ~ 
‘ ’ Y. 9 
Bonds, guar. by lease to Old Colony Sk A 120 | 1880 | 500 &e. 5 J. & J.'Boston, N. E. Trust Co.\Jan. 1, 1910 
Boston Concord @ Montreai—Preferred stock....... wee sass 100 3 M. & N. Boston, Office. May i0, 1880 
m- apes yg = dividends & new stock)........ ‘uae 100 eee AE, eee ee ce 
inking fun ERA Sa A TP RE ae 1858 | 100 &¢ ; - 
Consolidated mortgage bonds (for $2.000,000) . 160 | 1873 ; 100 = 6 & 7 x é 3: ere 1893 
Bost. Hoosac Tunnel & West.—Stock (for $10,000,000) 26 kee esa! |S newanndeee >” ae ee 
: ae | 




















620,300 bushels. The receipts of corn for 1875 by the Baltimore & 
Ohio Railroad were 5,591,633 bushels; for 1876, 15,948,107 bushels; 
for 1877, 13,290,714 bushels ; for 1878, 10,164, 285 bushels ; and for 
1879, 10, 065, 530 bushels, showing a decrease of 98,755 bushels com- 
pared with the preceding year. The passenger earnings exhibit a 
decrease from $1,200, 8461 in the preceding year to $1,171,033. Large 
reductions were made in the tariffs for local travel in Maryland and 
West Virginia on February 15, 1879. The coal trade of. the Main Stem 
shows an aggregate of 1,596,004 tons, which includes 382,792 tons for 
the company’s supply, being an increase of 112,928 tons over the pre- 
ceding year. Results of operating ‘‘ main stem and branches” for seven 











years: 

ears. Groas Earnings. Operating Expenses. Net ere 
1872-73........ $12,252,844 »318,048=59°72 p. c. $4,934,796 
1873-74. ....... 11,693, ‘955 6,675,895=57°80 * 5,018,060 
1874-75........ 10,514,179 6,178,801=58°74 * 4,337,378 
1875-76........ 9,632,361 5,411,635=56°18 “ 4,220,726 
1876-77........ 8,262,045 4,605,151=55'73 *“* 3,656,893 
1877-78. ....... 8 563,956 4, 524) »344=52'83 *“* 4, 039,611 
1878-79........ 8,864, 26 4,523, 581=51'°02 “ 4, "341, "245 
Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7 per cent; 
and for 1878-79, 8 per cent. The three dividends from May A ’ to 


ay, 1879, inclusiv e, were paid in stock. Results of operating all lines 
owned and controlled for the seven years 1872-79: 





ears. ross Earnings. Reet | Expenses. Net Earnings. 
4872-73........ $15,693, 98 ey Ye: =64°62 p. c. $5,551,575 
&873-74........ 14,947,090 9,461 e512 63°30 ‘§ 5,485,439 
1874-75......... ty 444,239 9,908,665=68'59 sg 4,535,574 
1875-76. ....... Ly 5,031 236 9,609,857=63'°94 “ 5,421,379 
1876-77........ ,208, 860 8,226,055=62'28 *§ 4,982,805 
4877-78. . 3765" 279 7,769,301=56°44 * 5,995,978 
ai878-79........ if’ 193,980 7,691,5952£25418 “ 6,502,385 


‘The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
secured by deposit of mortgage on that road. (V. 28, p. 223, 276, 378; 
V. 29, p. 145, 225, 250, 328, 510, 535; V. 30, p. 544.) 


Baltimore & Potomac.—Dee.31, 1879, owned from Baltimore, Md., to 
Bowie, Md., 24 miles; branches—Bowie to W ashington, D.C., 17 miles 
Bowie to Pope’ s Creek, 49 miles; total operated, 90. miles: Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and firs tnortgage bonds guaranteed by 
Pennsylvania Railroad and Northern Central Railroad Companies. Fore- 
closure is contemplated. Capital stock, $3,553,250, funded debt, 
$6,500.000, and other liabilities and accounts, $132, 002; total, Dec. 31, 
1879, $10, 185, 252. Road and equipment, $9,099,295; materials and 
cash asse 3,238; profit and loss, $992,718. Gross ear nings in ic tts 
$699,772; ‘expenses, 26,201; profits, $173,570. Interest, $272, 317. 
Deficiency, or guarantors’ loss, $98, 746. Income bonds wholly held by 
Pennsylvania Railroad Co. (V. 28, p. 598; V. 30, p. 493, 588.) 


Belleville & Southern Illinois.—Dec. 31, 1879, owned from Belleville, 
KiL., to Duquoin, Il., 56 miles. Chartered Feb. 15, 1857; eenee Dec. 15, 
1873, and leased, during construction, Oct 1, 1 6, to St. L. Alton & Terre 
Haute Railroad Co. Lease rental 40 per cent of gross earnings up to 
$7,000 per mile; 30 per cent above $7,000 and up to $14,000 per mile, 
and 20 per cent on any excess of $14,000 per mile. Rental for 1878, 

398,351. Bonds guarentee’ by lessees. Common stock, $430,000; pre- 

erred 8 per cent stock, $1,250,000, and first mortgage 8 per cent sinkin 
fund bonds, $1,068 8,000; total (48, 759 per = B 750,000. Oper — 
in connection with the Belleville Branch of St. Louis "Alton 
Haute Railroad, and extended from Duquoin te El Dorado, 50 ean i 
the Belleville & El Dorado Railroad Co.; extension opened Oct. 31, 1879. 


Belvidere Delaware.—Dec. 31, 1879. owned from Trenton, N. J., to 
Manunka Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington 
Railroad, 12 miles ; yh operated, 80 miles. Chartered March 2, 1853, 
and opened Nov. 3, 1865. Le o United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, by which —— as their 
Belvidere Division. Rental, all surplus earnings; but the first, second 
andthird bonds are guarantood,_ ous earnings 1878 ($9,284 per mile), 


$639,034; operating expenses (7 ee r cent), $486,279; and net earn- 
ings ($2,219 per mile), $152,755. “Capt al ook 994,050; funded debt, 
$3,444,500, and floating debt, $157,524; 074. Cost of 


total, $4,596, 
road and equipment ($61,700 per mile), $4, 246,638. 


Bennington @ Rutland.—December 31, 1879, owned from Rutland 
to Bennington, Vt., 57 miles; branch, North Bennington to New 
York Siate Line, 2 miles; total, 59 miles. Charte as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 vears at $36,000 per annum. Consolidated in Hariem 
extension in 1870, and leased to Central Vermontin 1873, but lease 
abandoned by lessees. Since September 10, 1877, the Vermont division 

as above) I ceeg 7 by the re-o —— Bennington & Rutland. Stock 

1,000 gh! 3 ar $100), and bon $500,000; total, representing’ cost of 
eae (B25, 495 


per mile), $1, 500,000. Interest liability, $35,000 a year. 


Berkshire.—Sept. 30, 1879, owned from Connecticut State Line to 
haley Stockbridge, Mass., 22 miles. - Chartered in 1837, and road opened 
n 1842. Leased in perpetuity to Housatonic Railroad Company at 7 
per cent on capital stock and cost of road Ai $27,273 per mile), $600,000. 
ssors pay taxes, &c., which reduced the dividends to about 6 er cent, 
and the quarterly dividend due in October is omitted. Used as the 
Housatonic’s main line in Massachusetts. 


Boston ad: Albany.—Sept. 30, 1879, owned from Susten, Mass., bang 
Albany, N. Y., 202 miles; numerous branches, 48 miles; leased lin 
74 miles, total operated, 324 miles. In 1880 bought Springfiold 
& Northeast. and leased Spencer RR. Formed (Dec., 1867) by the consoli- 
dation of the Bost. & Worcester and the Western railroads. ain line (all 
steel) double track. Abstract of last annual report published in CHRONI- 


CLE, VY. 29, p. 488. Results of operations for tive years were as follows: 
Passenger Fre gut (ton) Gross Net Div. 
Years. Ty Mileage. Mil eage. Receipta. ye ta.* p. 6 
1874-5..318 119,720,916 282,309, 789 $7, 869, 954 $2, 051 10 
1875-6.. 322 110,644,410 301 ‘624,988 7,074,758 2, 301 ‘764 9 
1876-7... 322 103,278,126 313,822,671 6,7 780,597 2'167,831 8 
1877-8.. 322 101,221 95 5 329 ‘708, 373 6, 633, 534 2,219,536 8 
1878-9.. 324 101.248. 321 325, 484, ‘799 6, 427, 463 2,703,638 8 
* Net receipts include income from rents, &e. 
Stock increased from $19,664,100 to $20,000,000 in seven boven and 
bonds from $3,037,000 to $7, . Cost of road, &e., ber 1, 
1872, $24,301,752, and September 30, 1879, $27, 514 116. in the 


meantime, ‘$1,307, 646 have been taken from Surplus fund and applied 
4 + cc account. (V. 29, p. 328,488; V. 30, p. 600; V. 31, p. 44, 
) 


Boston Barre & Gardner.—Sept. 30, 1879, owned from Worcester to 
Winchendon, Mass., 37 miles; leased, Monadnock RR., Winchendon, 
Mass.."to Peterboro’, N. H., 16 miles; total operated, 53 miles. Char- 
tered in 1847, and road completed in 1874. Leased Monadnock RR. 
for 99 years from October 1, 1874. Interest has been reduced to 5 per 
cent. Interest liability at 5 ‘per cent, $27,715. (V.29,p.40, 406.) 


Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1879, owned from 
aaa pg Maas., to Now Bedford, Mass., 91 miles; branches, 34 miles; 
leased, Framingham & Lowell RR., 26 miles ; total. operated, ‘151 miles. 
Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 
= which had been consolidations of other original lines. The Framit 

ham & Lowell is leased for 998 years and 4 months from October, 18 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 1023 per cent of 
the gross earnings of the consolidated roads; but in no case is rental to 
be less than 6 per cent on debt. The old 8 per cent equipment notes 
were converted (Feb. 14, 1878) into a preferred stock, and its 8 per 
cent bonds ‘into 6 per cent bonds. The rental for the year ending Feb. 1 
1880, was $355,951, which left, after paying all charges, a surplus 0 
$90, 375. Out of this was paid a dividend of 2 per cent on the preferred 
stock, October, 1879, and 245 declared payable April, 1880, eh a 
surplus of $11,620. (V. 27, p. 537; V. 28, p. 40, 120; V. 30, p. 22 


Boston Concord & Montreal.—March 30, 1879, owned from ce 
N. H., to Wells River, N. H., 94 miles; branches—Wells River, N. H., to 
Groveton J —o a miles Wing Roail to Mt. Washington, 20 miles ; bs 
total operated, 1 Chartered in 1844 and road opened in 1853 
Purchased White gn Railroad (53 miles) in 1872, and built the 














Ene 





Mt. Washington Branch (20 miles) in 1874. An extension of the White 
Mountaiu Railroad from Groveton Junction to Colebrook and into 
Canada is mortgaged. Fiscal year ends March 
: Gross Expenses, Available 
Years. Miles. Earnings. Taxes, &. Revenue. 
Lk , SE r 160 $564, $523,986 $140,208 
ecssseceaas 160 693,355 511,34 182,012 
er 167 649,308 457,377 181,931 
EL i don on cetueia 167 654,272 453,172 201,100 
0 , ee 167 590,550 388,932 201,618 
1879-80. ........... 167 678,123 477,251 200,871 





The old preferred stock ($800,000) has always received 3 per cent 
semi-annually, amounting to $48,000 a year. Neither the new preferred 
nor the common stock has been paid dividends. A proposal has been 
made to scale down the two latter stocks and make them cqual I to the 
old ends and Stock account, $1,800,000; funded. debt, $2,555,800: 
— ends and interest payable, $15, 848, and income balance, yore 
957,343. Per contra: Construction—Main line, $2,8 X 

a y Bone wh 1, 497,000; sinking fund, $201,500; other assets, wicce 
01; and cash and accounts, $223, 738. Total property and assets, 
ay Hf 343. There are also "$25,700. old bonds due in 1865, and 
1,600 due in 1875. (V. 28, p. 577; V. 30, p. 599.) 


Boston Hoosac Tunnel & Western.—Sept. Pe i879, owned from Mas- 
sachusetts State Line to Mechanicsville, , 40 miles. Projected line: 
Hoosae Tunnel, 7s to Fairhaven, N. Y., 200 miles. In operation from 
Mechanicsville, N Y, {Ronsselacr & Saratoga RR.), to North Adams, 
Mass. (Troy & Greenfield). It has been built as a connecting line with 
New land, via the Hoosac Tunnel, for the Erie Ratiwa “and other 

. L. Burt, President, Boston, Mass. (V. 30, p. 191, 493, G43; VY. 





31, p 370.) 
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RAILROAD STOCKS AND BONDS. 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ee INTEREST OR DIVIDENDS. pa al, When: Dee. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per} When | Where —— and by| stocks—Last 
on first page of tables. Road.| Bonds} Value. 8! Cent. {Payable} hom. “Dividend. 
i... ccs cegevacéeeseveliaessece ef. wees $500 | $3,250,000 2 J. & J. Boston, at Office. July 1, 1880 
iA iictid ntodltuas deheninaieiniadininaniacmes soos | Se hen 999,500 7 A. & O. do do April 1, 1892 
PN dinpaite bedeeheseumatgehbeboceunmesbeehint voce | BE — 500, ,000 7 M. & 8. do do March . 1895 
Al. tttnnndeenbenthbete éukidtegounneibekpntgil .... | 1876 sees 750, 000 6 I. & J do do July i. ’1896 
ttn beta eeh ee ekesennencetennseweniishocsnnd sina Ee tin 620,000 5 J. & J. do do July 1, 1899 
a SiG... ccncineesteoeeceseenesiéoes 204 | .... 100 6,921,274 4 M. & N. Boston, at Office. Nov. 15, 1880 
Bonds, coupon and registered...............-.-.-- .--. |1873-4| 500 &c.| 3,500,000 7 J. & J. o o 'Jan., 1893&94 
Boston & New Yori: Air-Line—1st mortg. (called in) 58 | 1875 1,000 500,000 7 F. & A.}| N. Y., Hatch & Foote, ; Aug. 1, 1895 
Bos @ Prowédenmee—Btook..... .. ....cccccccccccs oes. wat «one 100 4,000,000 4 M. & N. Bostor, at ome. Nov. 1, 1880 
Bente to urchase branches, cou Pitan 83 or poseeeres eoee | 1873 witty 500,000 7 J. & J. do uly 1, 1893 
Brooklyn Elevated —1st mort., gol | eee- | 1879 | 1,000 6 g. |M. & 8. New oF Sept. 1, 1917 
Brookl é Montauk—Stock (#1 TOhOee in pees) Sa gle: 100 sues a RE er ea ee Fk, ee 
Southern of Long Island, Ist mortgage (S. Side)... 57 | 1867 | 500 &c. M. & S.|N. Y., Gallatin Nat. B’k}; Mar. 1, 1887 
Mortgage on Rockaway Branch................... cont | suns vein’ eege eT: a rrr See HERP at 
Buf.Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. I’d).... Des eves 1,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1896 
Buffato wee York @ Erie—Stock. .............20+--. Dee | séss 100 31g |J. & D.| N. Y., Erie Railway. | June 1, 1880 
Te inate pRameitneden dibemiel 140 | 1876 | 1,000 7 J. & D. do . Dec. 1, 1916 
Buffalo N. Y. é Philadelphia—1st mort., gold...... 121 | 1871 | 500 & 6g. |J. & J.|N. Y., Farm T.Co.| July 1, 1896 
2 mortgage AA A ES ST 121 | 1878 | 500 &e 7 g. | Q.—M. Buffalo, F.& Mt Nat. Bk. 1908 
Buffalo & Southwestern.—Stock.......-........-..--. a ©. «spe enehas seek eta in: -<.. eeian  --, ch eel 
ins. iachittnverensedissoendeseocees Oe 1 esas pene mete eoco Eo > @enekewene.” (Ss wieweees 
Burlington OC. Rapids é Northern—Stock.... ........ inte 2 eee 100 sane ‘ene souecsosse. sf  wowcnwas 
EE tell a ic tihin snes he eoendicehohiadinws 367 | 1876 | 100 &e 5 J. & D.|N.Y., Continental N. Bk.| June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar.. 57 | 1879 | 1,000 72. |M. & 8S. New York. Sept. 1, 1909 
Cedar Rap. I. Fails & N. W., Ist mort., gold, guar. 55 | 1880; 1,060 6 g. |A. & O.'N. Y., Central Trust Co.} Oct. 1, ya 
Burl. & Southwest.—1st mort., main line, ep. or reg. 90 | 1870 | 1,000 8 M.& N.| Boston, Co’s Oftice. May i, 1895 
Cairo & St. Lowis—1st mortgage it hie cable eaieanainlite inne 144 | 1871 | 1,0V0 7 A. & O.| New York or London. | Oct. 1901 
Cairo & Vincennes—Stock $1,700,000............... 3 an Mitt iisiiet ines Bic‘: | eben. % eee 
Mortgage bonds for $3,500,000............ heise SG Be ee athe (2) aes Oe Se eee, em 
California Pucisic—1st mortgage, gold.......... ....| 139 | 1869] 1,000 2,250,000 72g. \J. & J.IN.Y. _——- Kelly& Co.} Jan. 1, 1889 
2d mortgage, endorsed by Central Pacific........ 139 | 1871 | 1,000 1,600,000 6g. |J. & J.|N. Y., Nat’] Park Bank. 1891 
34 mort., guar. by C. P. ($1,000,000 are 3 p.c.).| 139 | 1875 500 | 3,000,000; 3&6 iJ. & J.\N. Y., Cent. Pacific RR. July, 1905 





























Boston & Lowell.—Sept. 30, 1879, owned from Boston to Lowell (donble 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
Lawrence, 12 mules; ‘others, 19 miles; leased, Middlesex Central and 
branch, 12 miles; total operated, $7 miles. Chartered in 1830, and line 
between ton & Lowell opened in 1835. Second track laid in 1841. 
The Lowell & Lawrence and Saiem & Lowell Railroads, operated for some 
oe under lease, were purchased and consolidated’ in 1879. A joint 

usiness was formerly done between the Boston & Lowell and the 
Nashua & Lowell, but from Dec., 1878, they have been under separate 
managements. 


Gross Net ——Payments——. 
Years. Receipts. Receipts. Rentals. Div. D.C C. 
Co ee ee $1,169,114 $357,084 $111,76 
| SRP 1,181,724 391,962 93,309 ial 
i cccvscos se 081,066 oaey 528 94,718 : 


The? ere ee 580 8 
Dividends were 8 da cent 4 ” close oe “i373: 612 per cent in 18 73-7 4. 
—(V. 28, p. 624; 30, p. 4 


Beston & Maine—Sept. 30, - OP from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 
miles ; Lowell to Ballardville. 10 miles: Bradford to Newburyport and 
4 ers, 27 miles; ~~ Fa yee Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N ,29 miles; total operated, 206 miles. Main 
line one-third double a and ail stee) rail. Chartered in 1839, and 
road completed to South Berwick in 1845 and to Portland in 1873. 
From 1843 to 1873 the Portland Saco & Portsmouth Railroad was leased 
in partnership with the Eastern Railroad. In February, 1880, there 
was talk of consolidating with the Eastern (Mass.) Railroad. 


—— “Expenses Net Outside Av’il’ble Div. 

Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c. 
1875-76. ... $2,278,457 $1, 523, 966 $754,162 $92,162 $846,653 3 
1876-77... 2,1 73, 202 i, 518, 854 654,348 93,817 748,165 5 
1877-78.... 2” 100, "741 1 359,367 7Al, "317 83.717 825,091 6 
1 79. 2,149, 857 795,102 88,964 884,066 6 


$78-79.... 1,354,755 
—(V. 29, p. 535; v. 30, p. 15.) 
Boston & New York Air-Line.—Sept. 30, 1879, owned from New Haven. 
Conn., to Willimantic, Conn., 50 miles; leased Turuerville to Colchester, 
4 miles ; total operated, 54 miles Formerly the New Haven Middle- 
town & Willimantic. Road o pened ‘Aug. 13, 1873. The present company 
derive their rights from sainehnae under foreclosure. The Colchester 
— was opened Aug. 1, 1877, and rents for $7,800. In 1879 a pool- 
ing agreement (for 99 years and $ months from Feb. 1, 1879) was made 
- h the N. Y. New Haven & Hartford RR., under which the B. & N. Y. 
A.-L. receives 6 per cent of the gross earnings of all lines operated, out 
of which its operating expenses are paid. In 1879-80 gross earnings 
were $274,177; net, 148,639. Common stock, $671,700; preferred 
stock, $2,: 246, 500. The present bonds will be paid off Feb. 1, 1881, at 
105, and 5 per cents be issued instead, (V. 28, p. 173, 352, 428, 577; 
V. 4, p. 621; V. 30, p. 66, 599; V. 31, p. 152, 357, 381. 


Boston & Providence.—Sept. 30, 1879, own ed from Boston, Mass., to 
Providence, R. L., 44 miles ; branches, 20 miles; leased, Attleborough to 
Kast Attleborough, 4 miles; total operated (all steel), 68 miles. Chartered 
in 1831, and rowd opened in 1835. The company have valuable depot 
properties in Boston, and during 1879 negotiations were entertained for 
2 consolidation of the Boston & Providence and the Boston & Albany, 
80 as to utilize them by both companies. 


Gross Net Traffic Other Divi- 

Years ing Earnings. Receipts. dends, 
ats osama $1,439,864 $399,633 $27,895 8 
se seks own 1,352,564 378,032 20,797 6 
ivdacgoches 1,185,040 348,069 21,377 G 

EL Bs ae w nt 1,158,643 379,947 19,595 Glo 


Lease rental paid in the years consecutively was $9,219, $11, 308: 
ag rK and $10,917. Notes outstandi: ig Sept., 1879, $420,000. (V. 27; 
» ) 

Brooklyn Elevated.—In progress. Capital stock authorized, $5,000, 
000, and 6 per cent gold bonds, $3,500,000. Richard G. Phelps appointed 
Receiver October, 1880. (V. 29, p. 328; V.31, p. 44, 42s.) 

Brooklyn & Montauk—(Southern of L. I.)—Bushwick to Patchogue, L.L, 
52 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 
miles; to Hem pstead, 5 miles; total operated, “69 miles. This was first 
the South Side Shattvend of Long Island, which was foreclosed Sept. 16, 
1874, and reorganized as the Southern of Long Isiand. On June 3, 1879, 
the property was again sold in foreclosure of the second mortgage, and 
this company organized. The pref. stock has a i gg er toe of 7 per cent, 
not cumulative. It is leased to the Long Island Railroad for 50 years 
at 25 per cent of the net we 7 of the whole L. I. RR. system, includ- 
ing its leased lines. (V. 30, p. 322, 600, 674.) 


Buffalo Bradford & oe. fen. 30, 1879, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed i in 1866, aad leased to New 
York Lake Erie & Western tor 499 years. In Jan., 1875, it was consoli- 
dated with other roads 0 tart the title of Pennsylvania & Erie Coal & 
Railway eee 9 age a further action, however, has been taken to carry 
out the project. per —— on outsta bonds, $40,600 a 

year. Capital HE '$2,! 2, 386,00 In March, 1880, a dividend of 1 per 
cent was paid, 





Buffalo 4 York & Erie.—October 1, 1879, owned from Buffalo, N.Y., 
to Corning, N. Y., 140 miles. A third rail for standard gauge rolling 
stock has been laid down. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—Vviz., 6 brs cent on stock and bonds and $6,000 
for organization expense. Divid ends and interest paid directly by the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
representing cost of road, $3,330 0,000. 


Buffalo New York & Philadelphia.—Sept. 30, 1879, owned from Buffalo, 
N. Y., to Emporium, Pa., 121 miles. Consolidation (1871) of the Buffalo 
& Allegheny Valley, and the Buffalo & Was me bar and road completed 
in 1872. At Emporium counects with Philadelphia & Erie. Gross earn- 
ings in 1878-9, $954,682, and net earnings, 0,355. Capital stock, 
$2, pe _ Cost of road and equipment, $6,734, 454. (V. 28, p. 252; 

p.1 


Buffalo & Southwestern.—Sept. 30, 1879, owned from Buffalo to James- 
town, N. Y., 67 miles. Former! the Buffalo & Jamestown; reorganized 
in 1877 after foreelosure. In uly, 1880, leased to N. Y. "Lake Erie & 
West. for 99 years—at 35 per cent of aw —T0o % but interest on bonds 
guaranteed. Gross earnings in 1878-9, $351,82 (V. 31, p. 122.) 


Burlington Cedar Rapids & Northern.—June 30, 1879, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches— Linn, Ia., to Postville, la., 94 miles; Muscatine, Ia ,to 
Riverside, Ia., 31 miles; Venton, Ta., to Hilland, Ta., 48 miles; Elmira, 
Ia.,{to Iowa City, 10 miles; total operated, 435 miles. In 1880 also leases 
and owns stock uf Cedar Rapids Iowa Falls & N.W., 55 miles, to Clarion. 
Organized as the Burlington Cedar Rapids & Minnesota June 30, 1868, 
and main line opened to Plymouth 219 miles, and branches 149 miles, to 
end of September, 1873. Default Noy. 1, 1873. Property sold under 
foreclosure June 22, 1876, and given up to "the purchasers July 1, 187€. 
In 1879 the whole property was transferred to the Chicago Rock "Island 
& Pacific RR. Co., under a epee lease, put this lease was not rati- 
tied by the stockholders in February, 1 Bonds of the Cedar Rapids 
Iowa Falls & Northwestern road are endorsed (on the bonds). Gross 
earnings year ending June 30, 1880, $1,863,472, against $1,387,962 
in 1879; net $678,608, against "$437 3 Interest liability, $335, 513 
all paid. Since the close of 1879 the company have guaran 
$456.000 of bonds issued for the ren re of the Iowa City & pte og 
ern Railway. They also guar antee $150,000 of Minneapolis 
i cory (V. 29, p. 224, 250, 432, 562; V. 30, p. 17, B21: v. 31, 
p. 122, 2° 


Burlington & Southwestern.—June 30, 1879, owned from Viele, Ia., to 
La Clede, Mo., 142 miles; leased—Viele to Burlington, 2 25 miles; Bloom- 
field to Moulton, 14 miles ; total operated, 181 miles. There is also 
a mortgage of $1,600,000 7 per cent gold bonds, due ass B. 
the Linneus branch, 53 miles, and a second mortgage of 
8 per cents on the main line. Gross earnings, 1878-79, 208504: 
expenses and taxes, $199,187; net earnings, $7,517. Copital stock, 
$1,793,700; funded ‘debt, $3, 488, 000; receiver’s 7 per cent certificates 
(for extension ‘ 22 miles in Missouri), $2 200,000, and a large amount of 
tloating debt. Default made Nov. 1, 1873, and ‘property still in hands of 
receiver, awaiting final decree of foreclosure. (V. 29, p. 300.) 


Cairo & St. Louwis.—Dee. 31, 1879, owned from Cairo, Tll., to East 8t. 
Louis, Ul. (3 ft. gauge), 147 miles. Opened through, March 1, 1875, 
Default made April 1, 1874, and "Receiver appointed Dec. 6, 1877. 
Deficit in 1878, $9, 914. Surplus in 1879, after deducting deficit. of 
previous year, £4, 373. Capital stock, $4, 565, 000. Large amounts of 
county and tewn subscriptions remain unpaid, and suite, so far, have 


wie adversely tocompany. (V. 28, p. 451; V. 29, p. 17, 40; VY. 30, 
Pp 
Cairo & Vincennes.—June 30, 1880, owned from Cairo, Il., to Vineen- 


nes, Ind., 157 niles. Chartered Mareh 6, 1867, and completed. Dee. 
16,1872. Defaulted in 1873. Sold Jan. 5, 18380, and bought in for 
account of bondholders for $2,000,000, subject to Receivers’ certificates 
and claims for labor, &e. The capital ‘sto k was $2,624,300. The reor- 
ganization has been made with stock as above. (V. 29, p.40; V. 30, p. 
43, 341; V. 31, p. 68, 179.) 


California Pacifie.—Dec. 31, 1879, owned from South Vallejo, Cal., to 
Sacramento, Cal., 61 miles; br anches—Napa Junction to Calistoga, 35 
niles ; Davisville to Knight's Landing, 19 miles; total operated, 115 

es. Consolidation (December 23, 1869) of . California Pacifie and 
Cc. P. Extension companies. These lines were built by a construction 
company, and turned over to the —s company January 19, 1870. 
Leased for 29 years, from July 1, 1876, to Central Pacific. Minimum 
rental (coin), $550,000 per annum, and in addition three-fourths of net 
earnings in excess of that amount. General account (Jan. 1, 1880)— 
Capital stock, $12,000,000; funded debt, $6,850,000; bills payable, 
$1,272,643 ; an other liabilities, ace ounts, &e. , $258, 054; to 
ties, $20 380, 6x8. Extension bonds of $3,500,000 and incomes of 
$1 1,000,000 were in default, and the new bonds of 1875, guaranteed by 
Central Pacific, were issued in place thereof. Interest charges were 


thus largel cenaaes exchange of old bonds for the po 
Ag bene sate bouds Third. mortgage (187 5) bonds are gtiaranteed by 
© lessees, 
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aa DESCRIPTION. mitcs| Date | size,or| , INTEREST OR DIVIDENDS. Bone or —_- 
For explanation of column headings, &c., see notes| of of Par mount Rate When {Where P Last 
on first page of tables. Road.} Bonds} Value. Outstanding roa Payable _ - a ‘ae 
Oamden ¢ Allantic—Stock ($838,150 of it pref.).... Oe ccm $50 3, in pf.| .... Camd af | 
1st mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 . 7 .. J. & J. Phila.. eS cM. Bk. — ‘eon’ 
d mo e, extended in 1879. ................-.. ---- | 1854 wt 6 A. & O. do do Oct., 1, 1904 
rae ah hee ghasernay 2 Sites mortgage........... one 1867 | 500 &e. 6 F. & A.| Phila., Penn. RR. Co. 1897 
nada Southern—Stock........ 2... 2.0. cece cece ees apore ~~ 
New mort., interest guar., (for $14,000,000) ...... 291 | 1873} 1,000 “3 |J. & J.| N. Y., Union Trust Co. | Jan. 1, I 
Oarolina Central—1st mortgage, gold, coupon. ....| 242 | 1873 | 1,000 6 g. |J. & J.IN. Y. Office, 4 Broad st yo 1’ i925 
pltcome bonds, coupon. -..--.+--+--rereeeeerereees 242 | 1874 | 1,000 7 |A. & O. do ° do | Aprill, 1914 
a—Common 8t0ek. ......... .22.ceeeeneeees ose wens ee Sis Poo rn, pts: 
oe pe nme ys a Swesececcescccccocccosossescacs gatas ds pase a. tr - . 3 Philadelphia. May 19, 1880 
Lan aanee Re me ECCeHarseneegetonss poo . “ do ay 19, 
ea cue epasendeeeeened Gs. neces 1,000 7 F. & A.'|Phila., Phila.& Read.Co. Feb. he pee 
ene one agg DOMGB. ...-cccccccccccccccccccces seta | est oo eoee «6B. & A. do do 1888 to ’89 
iiihebrethebnadga des ribs aneceacen ed 2 ‘ 7 F. & A. do do’ Feb. 900 
Cayuga & Susquehanna-—Stock........-----.-+2----- Tt epee 100 4lg |J. & J.\New York, 44 South st.) Jul i’ : 
t y 1, 1880 
Cedar Falls é Minn.—Bonds on 1st div., sink. fund. 14 | 1864 | 500 &ec 7 A. & O.\N.Y.,J.8. Kennedy & Co/April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &e 7 J. & J. do do an. 2, 1907 
—, moss yet ro og pty ee stock....| 274 .... 100 1 Q.—F. Boston, Treasurer. Nov. 2, 1880 
referred stock, 7 per cent. ....... ......22.20- eee cane I o¥es 100 3 F. & A. Aug, 2. 
it PT vciikeddouvcetesadeceues eet dheseens oat 70 | 1861 | 500 &c 73 F. & A.IN. Y. Nat'l Park B :.| Aug 7° tee8 
" ank. g. 1, 1891 
i ntttenaceaeesnensngetceiecesecenpsds ces 58 | 1863 | 500 &e 7 F. & A. do do Aug. 1, 189 
at MOE Aaa aang eeeceeecer cece 146 | 1866 | 500 &e 7 %(IM.&N. do do May, 1916 
‘Ht. » 40.—-B600R. ...-.....---20-+: 7 tera 3 .& D. h, Ga. 
Genera] mort. “tripartite” bds ($5,000,000) coup.| 620} 1872 | 1, 7 z < J. N.Y. Nat city Bee Sav. a te 
Central Iowa—\1st mortgage...... . ante eseeereeeseeee _18¥ | 1879 | 500 &e. 7 J. & J. New York, Ofiice. July 15 1899 : 
Income bonds, ‘‘ debt certificates’’................. .--- | 1880 | 500 &e. 7 A. & O. do do 3 mos notice 
Oentral of New Jersey—Stock.................... conk SER twee 100 214g | Q.—J. New York, at oflice. | April 10 1876 
Mortgage bonds............ neeeeetessRseavedtocesns 74; 1869; 1,000 7 s. & A. do do 1890 
Bouds (convertible Nov., 1875 to 1877)........... -- | 1872; 1,000 ? M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000). ........ 97 | 1874] 1, 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (uot cumulative).............. --- | 1878 | 100 &e 7 M. & N. do do May 1, 1908 





























Camden & Atlantic.—Dec. 31, 1879, owned from Camden, N.J., to Atlan- 





tic City, N. J., 60 miles; branch, Egg Harbor City to May’s Landing, 7 m.; 
total, 67 miles. Earnings and expenses for three years past have been : 


tingent of 35 per cent of gross earnings from $3,500 to ,D00 mile 
and of 30 per cent of any excess over $7,500 per mile. Po transferred 


to Illinois Central, October 1, 1867. Capital stock, $1,587,000 
Years. Earnings. Expenses. Profit, | funded debt, $1,587,000. Total (cost of road), $3,174,000,” A siakine 
D877 .--.eseee ener eect eee eee $477,453 $300,449 $172,042 | fund of 1 per cent per annum is provided. (V. 30, p. 90.) 
corn re ae 295/345 Dor 127 | Cedar Rapids & Missouri River—July 1, 1880, owned from 


2 93, 
The preferred stock is entitled to 7 per cent if earned, and to as 
rate as paid to common stock if more than 7. (V. 30, p. 518.) 


' Camden & Burlington County.—January 1, 1880, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal pany gyn Be lines. Lease rental, $44,415, 
vane 6 per cent on stock and bonds, and $500 for a ex penses. 
Capital stock $381,925 and funded debt $350, ; total, being cost 
of property, $731,925. Dividends in January and July. 


Canada Southern.—December 31, 1879, owned from Victoria, Ont., to 
Amherstburg, Ont., 22912 miles; branch, St. Thomas, Ont., to Court- 
right, Ont., 621g miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie Niagara, 28; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 3; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & nada, 15; total of 
all lines, original and acquired, 400 miles. Besides these the Chicago 
& Canada Southern, 67 miles, was operated up to November 1, 1879. 


high a 


80 

272 miles; bran 
Clinton, Ia., to Lyons, [a., 2 miles; total operated, 274 miles. C red 
in 1855 and completed in 1866. Leased to and operated by Chicago & 
Northwestern. Rental, $700 of the first $1,500 of gross earnings per ~ 
mile; 3313 per cent of next $3,000 per mile, and ZO per cent of any 
excess over $4,500 per mile. Gross earnings year ending April 1, 1880, 
$2,742,742; + earnings per mile, $10,010. Quarterly dividends, each 
of 1 per cent, have been paid for several years on common stock, and 
semi-annual dividends, each of 312 per cent, on preferred stock. 


Central of Georgia (4 Bank).—Aug. 31, 1879, owned from Savannah, 
Ga., to Atlanta, Ga., 29415 miles; branch, Gordon to Milledgeville, 17 
miles; leased +Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 miles. Consoli- 
dation (December 1, 1872) of the Central and the Macon & Western. 
The principal leased line is the Southwestern and branches (31014 miles). 
The company owns large interest in connecting lines and in the Ocean 
Steamship Line of Savannah. 


Cedar Rapids, Ia., to Missouri River (opp. Omaha), 








—Traftic Earnings.  —Payments from Ne 
The aver operative length of road for 1879 was therefore 456 miles. | Years. Gross. Net . Laman. re eadong ae ‘ds. 
The Canada Southern was chartered February 28, 1868, and the whole | 1875-6...... $2,601,542 $983,541 $493,586 $285,444 @........ 
ruad opened in November, 1873. Default was made soon after, and a| 1876-7_._... 2,409,092 826,925 439,596 255,412 187,500 
reorganization forming the existing companies was completed in 1878. | 1877-8...... 2,675,318 1,093,967 439,631 279,178 5,000 
interest on the new bonds issued by the company is guaranteed by the | 1878-9. ._... 2,781,654 1,181,906 439,652 272,428  375,0Cc0 
New York Central Railroad Company for 20 years; the principal is not | 1879-80 .... 3,144,102 1,508,652 See -~ «waeusaen ‘ 


! ay ee During the year 1879 great improvements were made on 
he lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
cars added to the equipment. 














This company and the Georgia Railroad Company are joint owners of 
the Western Railroad of Alabama, purchased at foreclosure sale in 


~ April, 1875. The “tri-partite” bonds are issued jointly by this compan 

Gross earnings $2.150873 —-$2,9983GG —«FHTL AVG | te Macon & Western and the Southwestern. (V. 27, p. 381; V. 29, D- 
SPUAINIO $ c.o cc eunscis<save-one 2,070,258 2448, 091 377.833 | 655; V. 30, p. 143; V. 31, p. 331, 404.) 

———— | Central Iowa.—Juno 30, 1879, owned from Albia, Ia., to Northwood, Ia. 

Net earnings............. $110,615 $517,275 $136,660 | 189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles. 

Tuterest accrued............. 353,428 391,452 38,024 | Chartered as Central RR. of Iowa and opened in 1871. Defaulted and 

—_—_—_—_— | placed in hands of a Receiver in 1873. Reorganized under present title, 

SN ss dccvdes can nnsave $57,187 $155,823 $98,636 | June 18, 1879, after foreclosure sale under first moree © July 18, 1877 

Charged to expenses in 1879 was $235,332 for renewals. The last paat | G708S earnings in 1878-79, $715,563; net earnings, $160,545. In '79-80, 


bee was the seventh since the road was built, and no extensive renewals 
iad previously been made. Capital stock, $15, ,000; funded debt, 
$13,741,420; coupons payable, $194,794; bills and accounts, $1,153,- 
545, and income account, $280,507; total liabilities, $30,370,269. 
Per Contra—Construction and equipment, $23,777,145; stocks and 
bonds of absorbed lines, &c., $4,919,226; material and supplies, 
$266,824; bills and accounts, $921,588; traffic balances, $348,001, and 
cash, $137,484; total gece and assets, $30,570,269. The total 
amount of pew bonds authorized is $14,000,000, of which the company, 
after providing for all claims, held a reserve of $191,583. The bon 
carry interest at 3 per cent till 1881 and 5 percent for the other 27 
years. A bondholder’s suit on old bonds was decided in his favor. (V. 
20, p. 116, 141, 600; V. 3l, p. 258.) 

Carolina Oentral.—March 31, 1880, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Sueceeded by existing company after foreclosure May 3, 1873. 
Opened to Shelby tn Sept., 1875. Defaulted, and Receiver placed in pos- 
#easion April 5, 1876. Sold in foreclosure May 31, 1880, for $1,200,000. 
Harnings in 1878-79, $420,765; expenses, $256,806; profits, $163,959. 
In 1879-50, gross, $466,519; net, $189,269. Tho funded debt was 
:$6,000,000 ; total (coat of property), $10,202,000. Wilmington Bridge 
‘bonds, $200,000, at 7 per cent, guaranteed by company and acknowl- 





cross earnings, $889,468; net, $452,901. The new stock issued is 
‘2,100,000 common ; preferred stock, 1st, $907,000; and 2d, $1,167,800, 
given for the old 2d mo e bonds. Iu February, 1880, the income 
bonds were issued to firs§ mortgage bondholders in payment of four 
years’ net earnings, and are payable by the company on three months’ 
notice. (V iS) P . A 145, 299, 378, 453, 477, 903, 577; V. 30, p. 168, 
191, 221, 248, 433, 518, 433; V. 31, p. 20, 115, 259.) 

Central of New Jersey.—Dec. 31, 1879, owned from Jerasy City, N. J., 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 50, 
and in Penn.,'215; total operated, 395 miles. The principal leased lines 
in Ponnaylvania are the Lehigh & Susquehanna and the Lehigh & Laox., 
with their branches, &c. The main © from Elizabeth to Phillipsburg 
was opened in July, 1852, and extended from Elizabeth to Jersey  Y 
in 1864. The Long Branch division was opened in September, 1 . 
The lease of the Lackawanna & Susquehana Kaiiroad is dated March 31, 
1871, and is virtually a consolidation agreement, the lessees having pur- 
chaacd tke rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on con- 
soli mo in Reorganization followed (See scheme, V. 
26, p. 215], and has been a success. Of the $11,500,000 Lehigh & 
Wiikesbarre Coal bonds, $6,116,000 are held by Central of New Jersey 


and are deferred, having no claim for interest till all other bonds are 


ode os : rs . ‘ ‘ sutisfied. No satisfactory report for 1879 has been issued 
ace i by receiver. (V. 30. p. 384, 600, 622; V, 31, p. 68.) avers Tho Delaware & Bound Soak Railroad epened May 1, 1876, con 
Catawissa.—Dec. 31, 1879, owned from Tamanend, Pa., to Williams-| nectg this road with the North Pennsylvania Railroad, and forms a 


‘port, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
total operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
in 1831; name changed to Catawissa Williamsport & Eric in 1849. 
Road opened Dec. 18, 1854. Reorganized under present name in 1859. 
Leased from Nov. 1, 1872, for 999 years to Philadelphia & Reading. 
Rental, 30 Font cent of gross earnings and $8,000 a year for company 
expenses. Funded debt i. also assumed by Icssees. Seven r cent is 


route between New York City and Philadelphia. It was 1 in 1879 
to Philadelphia & Readin The American Dock & Improvement 
Company, which is vil owned by the railroad company, 

a@ mortgage in 1877 to secure its bonds. The operations of the New 
Jersey Central only, exclusive of leased ines, showed gross earnings of 
$4,317,218 and net earnings of $1,371,580 in 1879, against $3,641,626 
gross and $1,315,374 net in 1878. Gross revenue on all lines has been 

















guaranteed on the preferred stocks; common stock has the remainder, | ag follows: 
if any. Gross . Net Paid from Net Earnings —— 
' Oayuga & § whanna.—Dee. 31, 1879, owned from Owego, N. Y., to | Years. Earni Earnings. Leases. Interest. Dividends. 
Cayuga Lake, N. Y., 35 miles. Chartered as Ithaca & Owego in 1828 | 1873.... $3,881,366 $4,665,782 $1,150,304 $868,659 $1,600,900 
aud opened in 1834. Reorganized as Cayuga & Susq, in April, 1873. | 1874 8,609,276 4,468,675 1,128,434 807,406 2, On ,000 
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of | 1875 7,A1l, 3,282,910 1,059,549 658,243 2,013,125 
$54,600 a year. Dividends on capital, 9 per cent per annum. Capital | 1876.... 6,983,173 3,188,469 983,113 675,609 515,000 
stock (cost of road to present owners), $989,110. A considerable deficit | 18 5,753,413 2,484,846 706,345 CO Se ee 
to the lessees occurs from year to year. 1878.... 5,589,526 2,302,770 699,134 734,500 .......... 
Ocdar Falls & Minn.—Dec. 31, 1879, owned from Waterloo, Ill., to Minn. | 1879.--. 6,730,980 2,635,586 —-... ... seeeeses  seeseesess 


State Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 


-ycars from Jan, 1, 1867, at $1,500 per milo as & minimum and acon- 





mid iy! Ay i - 28, p. 120, 223, 476, 573; V. 29, p. 197, 657; V. 3@, 
p. ’ a _ 
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Bond s—Prinei 
DESCRIPTION. Miles | Date | Size, or ais 2 INTEREST OR DIVIDENDS. pal,When Due 
For explanation of column headings, &c., see notes! of of par /ontstandin Rate per When |Where Rarente, and by; Stocks—Last 
on first page of tables. Road. Bonds} Value. &| Cent. |Payable| om. Dividend. 
Central of New Jersey—( Continued \— 
Newark & New York, Ist mortgage............... 7 | 1867 |$500&c. 7 J. & J.| New York, at office. 1887 
Lehigh & Wilkesbarre Coal Co., prior liens........ wake 1 scoatl sinbib 7 ES PPC. La onan 
do o Consol mort.....--. .--- | 1875 | 1,000 7 ey" N.Y.—Cent. RR. of N. J.| June 1, 1900 
L. & W. B. Coal Co., inc’me bds, rg. (not he ee rede th eens’ Tee 7 -& N. do do May 1, 1888 
Am. Dock & Imp. Co. bonds, guar. Ceut.of N. J.. sade E’ tek 1,000 7 J. & J. do a bs. «+ "1a. ceaneieaeieeled 
Adjustment mortgage. .......---.2.0. eee ee eee nese ---- | 1878 | 100 &e. 7 M. & N. do do May 1, 190 
Central Ohio—Common stocK..................-.---- gg eee 0 1y% |J. & J.| Balt., at B. & O. office.| June, 1880 
TT: inhi channocspegenteneds weneeewee a 50 + 3 J. & J. do do June, 1880 
ED SEIN. oda sors ecoccdeccebedcéocuescese Bae | ctae 1,000 6 M. & 8. do . do Sept., 1890 
EL, 8. ccc onecctstemastoodsne stu’ Se his 100 3 A. & O.'|N. Y. & San Francisco.) Aug. 15, 1880 
1st mort., gold, (2 sinking funds, $50,000 each)..| 742 (1865-8! 1,000 6g. \J. & J.| N. Y., Fisk & Hatch. 1895 to 98 
California State aid, - (s. fund, $50,000)...... 56 | 1864 1,000 7 g.\J. & J.| Sacram’o State Treas. | July 1, 1884 
Ist w.8. J aq’ n Val.Br. ald (s.f. $50, 000,begins’80)' 146 | 1870); 1,000 6 g. |A. & O. . Y., Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. eee dint 6 J. & J. U.S. Treasury. 1895 to ’98 
Western Pacific, 1st mort., gold, (s. f. $25,000)...; 158 | 1869 | 1,000 6g. \J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
do Government lien.............-.-. cae i énec 6a id - - ans U. 8. Treasury. 899 
Cal. & Oregon, 1st M., gold, guar., e3 f. $100,000)| 152 | 1868 | 1,000 6g. \J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
C. P., mortg. on C. & O. Br. (8. f. 00,000)....... 152 | 1872 | 1,000 6g. |\J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O. & A., 1st M. (s. tf. $100,000 begius *80) 20 | 1870 1,000 8 J. & J.\N. Y., Cent. Pac. Office.| July 1, 1890 
Land grant mortgage SN aii cite hia aie ik POs adie ---- | 1870; 1,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1890 
Income bds. ($6,000,000), skg.fd.,10 p.c.perann’m) .... | 1878 oe 8 ae. tteeeenmae May 1, 1888 
Charlaite Columbia & Augusta—1st mort. consol...| 195 | 1869 | 500 &e. 7 J. & J.\N. Y., Nat. Park Bank.) Jan. 1, 1895 
. ccciedcencsectschesdedécevpetocesesnous 195 | 1872 | 1,000 7 A. & O. do do Jan. 1, 1910 
CRarESTO—-1GE MOTORS. ...-ccccccccccccescocccocses 23 | 1871 1,000 7 A. & O./Philadelphia, Penn R.R.| Oct. 1, 1901 
Cherry Vailey Shar. d@ Al.—i1st mort.. convert..... 21 | 1869 | 500 &e. 7 J. & D.|N.Y.,Del.& Hud.Can.Co.| Dec. 15, 1899 
Chesapeake & Ohio—Pureh. money funding bonds. . coos | BOG 1,000 6g. \|J. & J.| N. Y., Fisk & Hatch. | July 1, 1898 
1st mortgage, gold, nen EE 06 boaceseces Se 8 seks 1,000 6 yz. |A. & O. do do July 1, 1908 
do Ba RT RR ee 434 . 100 &¢ 6 g. |M. & N. do do July 1, 1908 
2d mortgage, je Mt. (income bonds)............ seed t. tose Ee 6 J. & J. do do July 1, 1918 
Old mortgage, (Va. Cent. RR.) coupon ............ mer ee penne 6 J. & J.\N. Y., Company’s Office. 1884 
Cheshire—Stock, Pn sadiecccecengechwases oes Oe) ascd 100 1 J. & }: Boston. July 28, 1880 
ER, op cncondueeneesinbardesséouoces sae 1 esse. 1 ne 6 J. & J. do July 1 30896 
Ohicago & Ailton—Common stock.............--...-- Mr | ieee 100 | 31g |M. & 8.'N.Y.,Jesup, Paton & Co.) Sept. 4, 1880 
Preterred st’ck (7 b. c. y’rly not cumulative) ....- 649 | .... 100 | 2, 425, 400 342 |M. & 8. do do Sept. 4 , 1880 





























Central Ohio.—July 1, 1878, owned fromBellaire, O., to Columbus, O., 
137 miles. Chartered in 1847 and opened in 1854. Reorgarized in 
1865. Leased to the Baltimore & Ohio, for 20 a Nov. 11, 1866; 
rental, 35 per cent of grossearnings. In May, the lease was 


extended to 1926. Gross earnings in 1878-79, "$516, 512; net earn- 
ings, $272,709. Lease rental (35 per cent), $296, 279. Loss to lessees, 
$23,579. Total liabilities of the company are $5,857,528. Assets— 


construction and equipment, $5,358,550; trustees of sinking fund, 
$389,182, and other assets, $109,796; total property and asscts, 
$5,857,5 2 The road between Newark & Columbus (33 miles) is owned 
“cre with the Pittsburg Cincinnati & St. Louis Railroad Co. (V.30, p. 
544.) 


Central Pacifie.—Dec. 31, 1879, owned from San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 330; total, 1,213 miles; 
operated under lease or contract—the Southern Pacitic, 732; California 
Pacitic, 115, and others, 304; total, 1,147 miles; total length of road 
operated and accounted for Jan. Re 1880, 2,360 miles. 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central yg we forms a continuous line from San Francisco, Cal., to 
Couneil Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
line (Sacramento to Ogden) opened May 10, 1869. The Union Pacific 
was completed on the same day. The prices of stock and monthly earn- 
ings have been as follows: 








Prices of St’k. - Monthly Earnings. ————— 
1880. . 1879. 1880. 
BODEGST . cacccscecce +A -~ S14 $1, 110,989 $1,089,166 $1,200,614 
oy 5g- 801g 980,528 1,056,691 1,038,000 
i cadabeeks sat S31 76 1,228,592 1,280,272 1,250,000 
ES ile h chs Sai ncegid 80 - 72 1,529,255 1,406,600 1,374,000 
) 72 - 63 1,590,889 1,579,591 1,731,000 
| 73 - 65 1,393,852 1,443,088 1,752,000 
ST a chiens sre nniaion 74lo- 69 1,533,702 1,458,833 1,760,000 
Seana 7814- 731g 1,726,667 1,556,457 1,885,000 
September......... 76 - Tile 1,769,477 1,649,429 1,957,000 
aa I EI a Se Reaaes 1,773,089 1 '309, Bien rhe a « 
ins iss phmceel ee 1,537,493 1,488,142 uuitinin le 
| 3 Pare eee 1,432, "918 Te encersscwee 
Earnings and dividends ‘for several years have been as follows: 
Ave Gross Operating Net Dividend 
Years. Miles Earnings. ocean. tg to Stock. 
1873.. 1, Qo] $12,863,953 $4,969,272 af 4 4,681 $1, 628,: 265 (3) 
1874... 1,216 13,611,631 "5 268,132 e349) 899 2.7 13,775 (5) 
1875.. 1 293 15,165,082 6,487,200 9,177,882 5.427.550 (10) 
1876 1,425 16,996,216 7,857,211 9, ,136,005 4,342,040 (8) 
1877.. 1,783 16,471,144 7,774,418 8,696,726 4,342,040 (8) 
1878... 1,94 17, 530, S58 8,780,312 Dr sendcbevdbe cee 
1879.. 2,178 17,153.163 11,206,725 Se * fo ge 


Leased lines rentals in 1879 are included in oper ating expenses, but in 
18738 they were not included, and amounted to $2,485,059. 


GENERAL BALANCE DEC. 31, 1879. 








Railroad and appur- Capital stock......... $54, 275,500 

tenances............ $135,021,029 | Funded debt ......... 57,030, "000 
Rolling stock......... 8, 030, 468 | Bills payable......... 4,212,960 
Real estate & build’gs 2,549,297 Other liabilities.... .. 1,131,605 
Materials and fuel . 2,226,428 | Current accounts. .... 1,465,455 
Stocks and bonds .... 982,184 | Profit and loss........ 15,382,538 
Bills reeeivable .... .. 1 ,021,363 | United States subsidy 
ii ee 5,423,693 bits traits: nastidion 27,855,680 
Cash on hand ........ 540.966 
Sinking funds.... .... 4,068,662 $161,353,739 
Other property and 

St dandimeteins¢ 1,489,644 

$161,353,739 





Interest on bonds, nm ag The 7 per cent bonds, due 1883, were 
paid off July 1 and Sept. 1 . The annual report was given in the 
CHRONICLE, Y. 31, p. 151. ‘The land department makes the following 
exhibit: Total grant from the United States (12,800 acres per mile), 
7,997,600 mIE grant to the California & Oregon Railroad, 3,724,800 
acres; total, 1 1,722 ,400 acres. The lands have been sold mostly on five 
years’ time, with a cash payment of 20 percent at time of purchase. 
There had been sold prior to the execution of the land mortgage, October 
1,18 870, a said acres for $295,065, and since that date as follows : 





Acres sold. Total am’t. Av. per acre. 
Oct. 1, 1870.1 to poles. 31, 1872.... 122,765 $484,227 $3 941, 
1873.... 58,733 410,314 
1874.... 63,846 388,824 6 O9 
1 -. 29,254 os ya 5 60 
1876.... 36,503 7 54 
BE tosc. Gee «©? a 503" S70 12 99% 
1878.... 78,100 643, 776 8 24220, 
1879.. 43,258 201,716 » 22% 
‘V. wir 60, 121, 477, 623; YV. 29, p.95, 405, 434, 510, 563; V. 20, 
248, 544; V. 31 »p.151,4 28.) 





anne lotte Columbia & Augusta.—Sept. 30, 1879, owned from Charlotte, 

N. C., to Augusta, Ga., 195 miles. Consolidation ‘yA 9, 1869) of the 
Chariotte & South Carolina and the Columbia & usta, the first 
opened in 1852 and the latter in 1867. The —Fy < een under the 
control and management of the Richmond & Danville since 1878. 
Gross earnings in 1878-9, $478,491; = earnings, $232,669, gasnat 
$152,228 in 1877-8. Interest pa 192,142. T ere are, in widition 
to the above bonds, $189,500 of old Columbia & Augusta bonds yet 
outstanding, due in 1890. Stock issued, $2,480,000. (V. ih p. 280; V. 
28, p. 96; . 30, p. 271 -) 


Chartiers:—Dec. 31, 1879, owned from Mansfield, Pa., to Washington, 
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnin at earnings In 1879, $84,660; net income, 
$24,749. Interest, $35,000. Capital stock, $648,302, = funded debt, 
— total liabilities, $1,148,302. (V. ’28, p. 377; V. 30, p. 382.) 


ey. Sharon & Albany.— “ne 30, 1879, owned from 
Covlekti, N -- to Cherry Valley, 21 miles. Chartered in 
1869 and opened in 1870. Leased on completion to Albany 
Susquehanna. Sold under foreclosure in 1875, and purchased by the 
Delaware & Hudson Canal Company for $320, 119. Rental $21,000 a 
year. Capital stock, oak, 350, and funded debt, $300,000. Total cost 
of preperty, $600,000 


Chesapeake & Ohio.—Scpt, 30, 1879, owned from Richmond, Va., to 
Huntington, W. Va., 428 miles; branches 9 miles; total operated, 437 
miles. Consolidation of Virginia Centrai and Covington & Ohio, and 
opened through March 1,1873. Extension to deep water (seven miles) 
completed in Dec., 1873. Defaulted in 1873 and (Oct.9, 1875) Receiver 
appointed. Sold under foreclosure April 2, 1878, for $2 »750.000, and 
reorganized under present auspices. The annual report for 1878-9 was 
published in V. 30, p. 141, and the President, Mr. C. P. Huntington, said 
in his report: “The plan for the improvement of this property embraces 
the idea of a connection by rail to a good harbor at the most available 
point on the waters of Chesapeake Bay, i and at the west end a connection 
with the Elizabeth Lexington & Big Sandy Louisville, &e. 
The vital importance of western anaiedtiona, and of ocean terminus on 
the Lower Chesapeake Bay, I have before referred to. Surveys have 
been ordesed for such a line between Gordonsville and the lower 
Potomac, between Hanover Junction and the Bay of Piankatank, and 
between Richmond and Yorktown on the lower James and York rivers, 
with a view of determining the most practicable point for trans-shipment 
to large vessels, and for the accommodation of through freights destined 
= cities along the seaboard.” Earnings and expenses were as 
ollows: 


Gross Operating Net 
Years Earnings. Expenses Earnings. 
nokia Wikh dnciemeddiee da $1,210,500 $79,700 5330,8 
ibs onkncheaiidliecs die 1,460,190 1,214,340 245,850 
Dd.) decvinsdseetemeudin 1,459,189 1,112,321 346,868 
ad ids ia ined ceed heedcbube 1,599,512 1,245,036 356,476 
DT cdhhiwinn sbadevedbiehe 1,702,533 1,363,225 339,308 
oe Ser eee oy weer 1,936,360 1,594,739 341,621 
PE wacttdedsuenceudcnaed 1,891,542 1,507,332 384, "209 
Under the reorganization the stocks and bonds are as follows; Capital 
stock, common, $15,906,138; preferred stock—first, $5,447, 803; econd, 
$7, 038 965; purchase money funding bonds, gold, due 1898, $ ‘ 2,3 30, 000: 
Virginia Central Railroad bonds and interest, $918,000; first mortgage 


30-year 6 per cent gold bonds—A, $2 ,000,000, 8B, $1 5, 000,000 ; second 
mortgage 40-year 6 per cent currency wnty: $10, 122, 500. The “B” 
bonds take interest in first preferred stock till November, 1881, then 
partly stock and partly cash till 1884, and afterwards in cash. The 
second mortgage currency bonds till July, 1384, take interest in_ second 
preferred stock, then for two years partly in that stock and partly cash, 
and afterwards all eash, if the earnings are sufticient—* all interest not 
Bon, in —_ to be paid in second preferred stock.” (V.28, p. 41, 172, 
02,525; V. 29, p. 17, 66, 670; V. 30, p. 141, 248; V. 31, p. 204, 405.) 


Cheshire.—Sept. 30, 1879, owned from South Ashburnham, Mass., to 
Bellows Falls, Vt., 54 mmiles; leased, South Ashburnham to Fitchburg, 10 
miles; total operated, 64 miles. Opened in 1848. $51,000 rental paid 

. & Mass. for leased portion of road. Gross earnings in 1878-79, 
$487, 449; net earnings, $87.754. Dividend, 149 per cent. Capital stock 
—common, $53,300, and a d, $2,100, 000; floating debt, $25,703, 
and profit and loss, $33, - total liabilities, $3,043,811 Per contra 
—Road and equipment, $3 717 035; materials, $141,110; and cash 
a cash assets, $185.165; total property and assets, $3, 043, 8l1. New 

Te cent <x for $586,000 authorized to redeem bonds of 1880. (V.. 

P. 537; V. 30, p. 518.) 


C o & ree —Dec. 31, 1879, owned from Joliet, Il., to t St. 
Faw , 244 miles; branches—to Coal City, 4 miles; Dwight to Wash- 


ington and Lacon, 80 miles; Roodhouse to Louisiana, 38 miles; leased— 
Chicago to Joliet, 27 miles; Joliet to Mazon River, 24 miles; Blooming- 
ton to Godfrey, 151 miles; Louisiana to Cedar City, 101 miles; 


Kaneas City to Mexico, 162 miles; total operated, 841 miles. Char- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or poe INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandi Rate per} When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.} Bonds| Value. anming) Cent. |Payable| Whom. Dividend. 
Chicago & Alton—(Continwed)— 
General mortgage, sterling, for £900,000........ 322 | 1873 | $1,000 | $1,379,850 6g. |\J. & J.|\Lond’n,J.8.Morgan&Co.| July 1, 1903 
Ec cca tinthenisas coer cdbebddeadepecods 220 | 1863; 1,000 2,363,000 7 J. & J.|N.Y.,Jesup, Paton &Co.; Jan., 189 
a rg A (tek treknch ben iim tiebedinoaehs kins 220 | 1862 | 500 &c.} 1,096,000 a A. & O. do do Jan., 1883 
Jo —_ & Chicago, 7 per cent. stocK..............-. Se f- ocs- 100 1,500,000 1% | Q—J. | N. Y. U.S. Trust Co. Oct., 1880 
do ist mortgage, sinking fund..... 38 | 1857} 1,000 306,000 8 J. & J.\N.Y.,Jesup, Paton &Co.| July, 1882 
St. Louis Jack. a Ch., lst mortgage............... 150 | 1864] 1,000 2,365,000 7 A. & O. do do pril, 18 
Ist mort. guar. by C. & A.. 37 |} 1864] 1,000 ,000 7 A. & O. do do April 1, 1894 
do do 2d mort. guar. by C. & A.. 37 | ¥868 | 1,000 188,000 7 J. & J. do do uly, 1898 
do do Be MAAR ONEOR. 6 ic cdccescccces 150 | 1868 | 1,000 360,000 7 J. & J. do do July, 1898 
Louisiana & Missouri, 1st maruenge Veldinagudonees 101 | 1870 1,000 1,851,000 7 F. & A. do do ug. 
do de 2d mort.(int. guar. C. & A.)}} 101 | 1877] 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
do do — “pref. er snk B delnd 100 262,100 349 iF. & A. do do Aug., 1880 
Bonds for K.C.St.L.& line, s.f. $60,000 after’79| 162 | 1878 | 1,000 ,000, 6 g. |\M. & N. do do May 1, 1903 
Preferred stock do weet. GH. GAs. o0<-22s ond: Eka 100 1,750,000 lg | Q—F. do do May 2, 1880 
C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold} .... | 1877 | 1,000 00, 6 A. & O. do 1) Oct. 1, 1912 
Ohicago Burlington & Quincy—Stock............-.-- RGGE: F «50 100 | 52,000,000 2 Q.—M. |N. Y., Bk. of Commerce.;} Sept. 15, 1880 
1st mortgage, sinking fund, (trust)................ 466 / 1858 | 1,000; 2,711,000 8 J. & J. do do an. oy 1 
Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 |} 1,000} 13,695,000 7 J. & J.|\N.Y.N.Bk.of Com.&Bost|} July 1, 1903 
Trusi mort.on Lowa lines,coup.or reg.(s. f. ligp.c.)} 689 | 1879 | 1,000 600,000 | 4&5 (A. & O.\N. Y., Bk.of Commerce.| Oct. 1, 1919 
Northern Cross R. R. 2d. mortgage, gold ......... oa suet 741,000 4g. J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to | ESS. PS  omane i alaiie 653,000 7 A. & O.\N.Y., N. Bk. of Com’ree.| Oct. . 1890 
Plain bonds (coupon or registered)................ .--- | 14872 | 1,000 828,475 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..}| .... | 1875 | 1,000 399, 5 J. & D.| Boston, Co.’s Office. June 1, 1895 
Dixon Peoria & Hannibal, 1st m.. 4 Coupon 40 | 1869 | 500&c. 546,500 8 J. & J.\N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., —_ | put may he 70 | 1870; 1,000 1,076,000 8 J. & J. New York and Boston. | July, 1900 
Illinois Grand Trunk, lst mort.... f registered. 44 | 1870 | 500 &e. 890,500 8 A. & O. Boston Oct., 1890 
Quincy & Warsaw, 1st mortgage . 40 }| 1870 1,000 720,000 8 J. & J.| New York ney Boston. | July, 1890 
B’ds for St. L. R. I. & C. (sink. i nd $50, 000) coup.; 270 | 1876 | 1,000 »356,000 5 A. & O. Boston. Oct. 1, 1901 
Quincy Aiton & St. Louis, lst mortgage, MOP. ..0.. 46 | 1876 1,000 840,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
Burl.& Mo. Riv., 1st .on r°d&400.000 ac’ sd Cp.| 281 | 1863 | 50&¢e.| 4,621,250 7 A & O.|Boston and New York.) Oct. 1, 1893 
do 1st M.on br. »C.B.&Q.stk.(5th ser. st or 40 | 1869 | 500 &c. 279,000 8 J. & J. do do July 1, 1894 
do Conv. ponds, C.B.&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &e. 370,500 8 J. & J. do do July 1, 1889 
Burl. & Mo. in Neb., bonds, convert. till Jan., 1882) .... | 1873 | 500 &e. 600,000 8 J. & J. Boston, Office. Jan. 1, 1883 
do cousol. M. for $14,000,000, s.f. $30,000} 191 | 1878 | 600 &e.| 7,605,000 6 J. & J. do July 1, 1918 
do Omaha & 8. W., Ist M., Se 49 | 1872 | 1.000 1,034,000 8 iJ. & D. do June i, 1896 
tered as the Chicago & Mississippi, February 27, 1847; reorganized ) Monthly Earnings. 
under act of January 21, 1857, as Chicago Alton & St. Louis, and under r Prices of Stock. ~ 1879. 1880. 
act of February 16, 1861, the present corporation succeeded to the 1877. 1878. 1879. 1880. 


roperty, Which was sold under foreclosure in the following year and T- 9 . 9 
fransferred to new eS in October, 1862. Chicago and St. a. T7108 © soo o0% te ET — yet yos2" ~ i iaeaee 
Louis were connected by the present line in 1864. The Joliet Mar.10919- 94 1015g- 99% 11514-11233 149%140%3 1071,738 1453,611 
& Chicago is leased from January 1, 1864, for the term of its Apr.104 - 96 106 -10124115 -11219 149%-123 1018,755 1260,319 
charter, and forms part of the main line. Rental, 7 per cent on stock and May 102%2- 99 1057-100 11829-11314 x!25-113%2 1171,303 1619,227 
8 per cent on bonds. The St. Louis Jacksonville & Chicago i is leased in J’ne 101 - 951,108 -104 116 -114% x122-113 1160, 968 1434. 515 
perpetuity from April 30, 1868, ata rental equal to 40 per cent of gross | 7) - 97 114%-106%2119 -116 x2514-120 993, 823 1566. 661 
ene S. amount reaches $7 eiedatentien tienen deen Aug LOd1g- 95g 1125-108%4 11929-113% x3919.1 2640 1315, 559 1610,168 
a yeal e Louisiana issouri River is leased for ears from Au "ol ” 11931 : 

1 4870. Rental, 35 per cent of gross earnings, but een netentese Sept 102 4-_ 9929 11259-108% 115%¢- Er Pa 140 -126 = 1484,3 


_ 1 Pe 
oii second mortgage bouds and preferred stock as, above; the other Pre- | Nov-103%-101!9 1124110 12944117 20.2 ick 5 eae 
erred stock is and common stoe 7 e Chicago P14. ? = Pade © Stay nati ate i, ~eaeteee 
& Illinois River R. R. wassoldin foreclosure Sept., 1879, and purchased Dec.10244-101 111 -1054¢134%2-119 ......-...... LOGO BOF 055.02 
by thls company. The Kansas City St. Louis & Chi icago was opened The last annual report was published at length, with an article on the 


through May 1, 1879. It was- built by the Chicago & Alton Company, general situation of the company, in the CHRONICLE, VY. 30, p. 334, 354 
and is ieceed to said company in perpetuity from November 1, 1877. at a | Comparative statistics for four years are as follows: 
rental of 35 oa cent of gross earnings, less taxes and assessments. — 


















































bonds are held y Unite States Trust Company as security for the C. & 1876. 1877. 1878. 1879. 
A. bonds of 18) ¥5 issued to build this road, and a sinking fund of | Miles owned............... 1,297 1,575 1,604 1,760 
$60,000 per annum provided for their redemption. Should the 35 per | Miles leased and controlled 46 46 105 97 
cent be more than sufficient to pay bond interest and 7 per cenf on z > aan - 
the stock, the excess is to go to the lessees. The Mississippi River fy Total operated......... 1,343 1,621 -1,709 1,857 
is leased in perpetuity from December 3, 1877, at a rental o $ + $ $ 
be applied in payment of 7 per cent on $200, 000 stock, and | 6 per paeur on | Total gross earnings ...... 12,057,795 12,551,454 14,119,665 14,817,105 
$700,000 bonds. New common stock (C. & A.) for $1, 000.000 issued | Total operating expenses. 6,475,252 6,851,155 7, 533, 135 7,228,222 
ws Rate see V. 30, p.408. Prices of stock and monthly earnings 
ave been: . it 4 " 
- Prices of Stock. ~ Monthly Earnings. a pr tha ta anetaas sae oe wae nes ere 
————Common. A Preferred——. 1879. 1880. |~ °° % OPOF-OXP- s ¥ — 
1879. 1880. 1879. 1880. g $ INCOME ACCOUNT. 
- 791 7 9912106 -10512120 -1 737 524,055 $ $ S- * 1: @ 
Fae TF 16 1110S 110 OTN 1aS aR DOTORL aba oap | Total Income... .....:.... 5,582,543 5,700,299 6,586,530 7,588,883 
MEE 3 BUS AOS 105 varia” 550 Soe Sis | Durem 
?. . 5 - : 27 -1% 35,3 f 26 ‘ ~ ~ eQ~ 
May. 85 - 77 1084210342110 -108 124 -12219 421/937 602/131 | Tecrest on debt. o.oo 1,991,957 2.108469 2.153°972 2.110.938 
J’ ne. 8§414- 8114 113 -10642 114 -114 cawese “cence 447.794 609,255 | Sia he ig cael , 418,234 "297 159 *603.437 "398 844 
July 88443 84 11533110 114 -114 130 -130 836,843 676,317 | Dividenag 77 mI 9919 297 2001 Oar 
118 x113 130 x125 583°83 <p Bee 2,749, 065 2,479,715 2,212,827 3,041,985 
Aug 95 - 86 118 X113%9 os s6° 180 7123's 883-832 740.842 | Carried to sinking fund.-- 194,082 241,101 223,313 230,493 
a ie a Pt ep “130 628,811 733,234 | Miscellancous..........-.. 0 --+.--+- ye Seas +423,085 
Non 100%. on seuwee diesem mig 115 “112% ¥esens icp a 668,163 ocsesees Transf’d to renewal fund. .....-.. --..--e- 1,000,000 1,000,000 
BM © OP a ienvatceascusiaanineds dn dedasneees, GUE. azeseoks 
Her, > 
Annual report for 1879 in V. 30, p. 246. Operations, earnings, &c., Balance, surplus...... vanes 381,015 555,208 ** Sonus 
have been as follows for seven years past : * Including $264,656 taxes ’73 & ’75. +t Balance of accounts written off. 
Gross Operating Net Dividends 
Years. Farnings. Expenses. Earnings. on Stock. GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
. arn $5,497,541 $3,376,255 $2,121,286 $1,135,080 sscls— $ + $ 7 
Sc atkéeens 5,126,228 2,901,351 2,224,877 1,135,080 Railroad, Sencange, &c. ...50,193,931 53,384,339 54,840,462 58,112,329 
RRL IRE 4,656,764 2,604,124 2,052,638 1 021 ‘572 Equipment SR A a 8, ‘986 ‘754 9, 446, 499 10 ”305,749 11,131, "683 
SE Sc enhances 4,960,529 2,691,061 2,269,468 "985,652 | Stocks owned, cost......... 404,553 Sc > cat ciedaher | sean 
SERRE RR! 4,464,343 2,357,006 2,107,337 926,898 | Bills and neorhe gerard The Se 1,633,958 1,711,929 1,756,434 1,244,276 
Re 4,671,519 2,515,134 2\156,385 448,262 | Materials, fuel, &c.... .... 518,447 888,655 524,796 753,589 
ine: icanteenite pom age 3,049,520 2 ‘706, 156 - 765,776 | Cash on hand............-.- 16,252 79,011 172,491 529,661 





i) 
7 ae 404: V . 3g.) | Due fromSt. LRT &CRR. 1,985,083 ot nt 


men 0 it te d: ain Jan. 1. 1879, owned from Chicago, Trustees C.B. & Q. 8. fund 619, 171’ '876,019 1,067,889" 1 1,273, as 



































lattamouth, Ia., 484 miles; branches in Illinois, 570 miles, and | Miscellaneous items....... 49,369 ~- 55,725 50,362 

9 yA. 267 i, leased a Tilinois, ke 21 — to — —— 
under contract for joint use in Iowa, miles; total lines and branches m - - 9 
owned, leased and operated at close of 1878, 1,670 miles. During the Total. ....---+--++eee++- 65,270,003 67,557,078 70,066,742 74,801,229 
year 1879 myer yi ere mere Sod enact = the ageregate >: - h . Liabilities— 4 + + $ 
114%, es (10 in Missouri e total len of ro opera an. 2 
1880, was 1,856 miles. In February, 1880, the St. Joseph & Des Moines | Sock’ fa Me "370,432 a gOS. 134206 120896 
(narrow gauge), 23 miles, was purchased. Subsequently, in 1880, the ipsa alles A Salar Se 22,986,325 26, 122, 826 27, 058, aos 27, 270. 225 
Burlington & Missouri in Nebraska was absorbed, 630 miles, inciuding Bills payable. - 8'043.5 "8 29.000 
le lines; and the Kansas City St. Joseph & Council Bluffs and Sinking funds............. 2, 2'952 2,360,014 2,651/825 2,963,086 
branches was purchased, 254 miles. See statements of those roads, prior Contingent liabilities ..... 4.51 5.000 4. 482.000 3,819,000 3.233.000 
to TT in Su PPLEMENT of A April 24, 1580; also in CHRONICLE, Land grant sinking fund.. 1,114,640 1,437,722 1,749,229 2,164,015 

. 30, p, 519, and V. 31, p. 228. ‘The Chicago Burlington & Quincy Was | Income account........... 3,991,384 3,946,532 4,181,818 4,416,263 
a consolidation (Jan. 1, 1873) of the Chicago Burlington & Quincy ERS eo rege Pe te ee ee os 1,000,000 2,000,000 
pares Burlington Ge Oak, LISTG at evened of Gi5.top | Miscellaneous... ......... 796,302 1,413,760 1,462,285 1,644,582 

was le in perpetuity m Oc at a ren oO _ ‘ ‘ 

a year. The St. L. RB. I. & C. was leased from Oct. 1, 1876,at a rental of | 7° and loss. -........... 151,582 145,508 109,839 6,602 

$175,008 a year. — 

The cidouan Burlington & Quincy on its leases of the numerous branch Total liabilities........ 65,270,003 67,557,078 70,066,742 74,801,229 


roads usually gave them a traffic guarantee of 40 or 50 aes: oe ane! oo pur- 


chanting their bonds. Enough of the C. B. & Q. conso The land grant brought into the consolidation was 388,817 acres, all of 
is reserved to take u alread debts. The bonds & 1876 for St. ane k | which, except 39,932 acres, had been sold by the close of 1878. The 





Island & Chicago Railroad are plain bonds of - See  beriingien & & ree assets at > Close of ~~ oe ad 909,431. The grant 
offset by mortgage of like amount on 8t. Lo Was ~— — 7 119 Bee. & eo (V. 28, p. 223, 
road ~ with trustees. PYices of neck and monthly ‘earnings 274; . 67, 119, 356, 658; V. 30, 2, ‘16, 116, 221,248, 334, 354, 
have been 519, 533, 5 3 V¥. 31, p. 179, 228, 240, 259, 288, 381, 405, 428.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































ESCRIPT INTEREST OR DIVIDENDS. | Bonds—Princi- 
olan uendings, Bo. ano noia| “at | Pat? |S"e&e*|, amount lac per|_whon [Whore Payable, and'y|"Aseeetane” 
lanation of column headings, &c., see no o 0 ar per n ere Payable, and by 
etc aciasegen on first page of tables. . Road.!Bonds| Value. |OUtstanding t. {Payable} Whom. Dividenéa. 
Chicago Burlington @4 Quincy—( Oontinued)— 
Bureés Mo, Mebraske S. cenesl. mort., guar....| 133 | 1877 | $1,000 | $1,836,000 7 A. & O. Boston, Office. Oct. 1, 1886 
Bonds, s. f. for Atchison & Neb. RR. stock........ ..-- | 1880} 1,000 3,347,000 4 J. & J.'Boston, N. E. Trust Co.| Jan. 1, 1910 
Atchison & Nebraska, Ist mortgage. ............. 149 | 1878 | 100 &c.| 1,125,000 7 M. & 8. Boston, at Office. Mar. 1, 1908 
Council Blufts & St Joseph, lst mortgage......... 52 | 1866); 1, 500,000 7 J. & J.|; Boston and New York. | Jan. 1, 1880 
Kansas City St. Jo. & C. BL, mortgage .... ....0. 274 | 1877 | 100 &c 4,495,522 7 J. & J. do 0 Jan. 1, 1907 
do do income »jonds. reg...| .... | 1877 100 2,488,174 6 A. & O. Boston, at Oftice. Jan. 1, 1907 
Ohicago & Canada Southern—ist mort., gold... .... 67 | 1872; 1,000 2,541,350 7 g. jA. & O.)N. ¥., Union Trust Co. | April1l, 1902 
Chicago Cincinnati € Louisville—1st mort......... 73 | 1867 | 500 &c.| 1,000,000 7 J. & J.\N. Y., Farm. L. & T. Co.| Jan., 188 
Chicago Detroit é Canada Grand Junction—\1st M.| 59] .... aus 1,095,000 6 J. & D.| London, England. | _........ 
Chic. & East.Ili.—1st M., coup. s.f.$20,000 after’35)} 131 | 1877 |} 100 &c.} 2,847,000 6 J. & D.iNew York, 4th Nat. Bk.| June, 1907 
2d mortgage income (non-cumulative)...........-. 131 | 1877 | 100 &.; = 1,000,000 7 Dec. do do »l 
Chicago & tng -~ “alleen oovesceshossesboussed soe W send 100 —" onse vise E> = Whe aa Oo ae SY ae 
EGE MIOTEMABS DODGE. .ccccccscccccccccce ccccccccccce Ty cece coee cece ~ '. tae ee eee eee ete 
Chicago disne—ies mort., coup., may be reg..... 80 | 1871 1,000 1,750,000 8 J. & J.i\New York and Boston.} July 1, 1901 
Chicago lowa & Nebraska—Stock.... ..... .-..-...- 7) _ 100} 3,916,200 5 J. & J.} Boston, by Treasurer. | July 1, 1880 
i i iD <. cwtinbn ceecendecteseetesoet 82 | 1860 | 100 &e. 568,200 7 J. & J.|Boston, Merchants’ B’k.} July 1, 1888 
3d do PN in cisadenhebvasmednnebeowtee 82 | 1863 | 500 &e. 211,500 7 F. & A.IN. Y., Nat. Park Bank.} Aug. 15, 1892 
Chicago Milwaukee @& St. Paul--Com. stock........ 1,729 *F 100 | 15,404,261 31g sone New York, Office. Oct. 15, 1880 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... Kk, J a 100 | 12,279,483 34g jA. & O. do do Oct. 15, 1880 
Consolidated mortgage (for $35,000,000) ......... .... | 1875 | 1,000 8,433,000 7 J. & J. do do July 1, 1905 
1st mortgage (Lacrosse Div.).........-... 1Z8o 370 | 1863 | 1,000 6,600,000 7 J. & J. do do 893 
Se eee Zz 370 | 1864; 1,000 496, 7 A. & O. do do 1884 
ist mortgage (Iowa & Minnesota)....... mS 220 | 1867; 1,000 3,810,000 7 J. & J. do do 1897 
ist mortgage (Minnesota Central)....... Es | 49 | 1864; 1,000 183,000 7 J. & J. do do 1894 
Ist mortgage (lowa & Dakota).......... nd ..-- | 1869 | 1,000 577,000 7 J. & J. do do 1899 
ist mort., la. & Dak. Ext.($15,000 p. m.) Lee 300 | 1878 } 1,000 3,500,000 7 J. & J. do do July 1, 1908 
ist mortgage (Prairie du Chien)......... Bs | 2351 1868| 1,000 3,674,000 8 F. & A. do do 1898 
2a mortgage (Prairie du Chien)......... oe 235 | 1868 | 1,000 1,315,000 73 |F. & A. do do 1898 
Milwaukee & Western.................... ag. ..-- | 1861 | 1,000 219,000 7 J. & J.}_ do do 91 
8t. P.& C.1lst M.(Riv.Div.) $ & £(conv.).. Rat ;| 130 | 1872 adie 4,000,000 7 g. iJ. & J.\London and New York.} Jan., 1902 
ist mortgage, Hastings & Dakota....... 3 oo 75 | 1872 | 1,000 160,000 7 J. & J.| New York, Office. 902 
ist mortgage, Chicago & Mil. line....... JORA 85 | 1873 | 1,000 2,500,000 7 J. & J. do do 1903 
Bonds for Davenport & Northwest RR............ 160 | 1879 all 1,785,000 5 weed do do 1919 
1st mort. on 8. W. Div. Western Union RR.... ...| 212} 1879 | 1,000 4,000,000 6 J. & J.'N.Y., Mil. & St.Paul RR.| July 1, 1909 
ist mort. on Chic. & Pac. Div. ($3,000,000) ..... 88} 1880! 1,00) 2,000,000 6 J. & J. do do Jan. 1, 1910 

















Chicago & Canada South —Dec. 31, 1879, owned from Grosse Isle, Mich. 
to Fayette, O.,67 miles. Has been operated by the Canada South. for two 
ears, and noseparate accounts are rendered. On Nov. 1, 1879, it was 
onaened to the Lake Shore & Mich. South. The price given for it was re- 
ported to be $750,000. It had a capital stock amounting to $2,667,400 
and a bonded debt of $2,546,000, and owed upwards of $1,000,000 over- 
due coupons. Original cost, $5,176,557. It is apart ofa rere line 
between Chicago and Detroit River, but failed in 1873. It is said that 


the road will be extended to a connection with the Lake Shore & 
Michigan Southern Railroad. 


Chicago Cincinnati & Lowisville.—Dec. 31, 1879, owned from Peru, 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- 
tion of the Cincinnati Peru & Chicago, and forms a part of the line 
from Indianapolis to Michigan City. No information is furnished by the 
ofticers. 

Chicago Detroit €.Canada Grand Junctlion.—Dec. 31, 1879, owned 
from Port Huron, Mich., to Detroit, Mich., 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Operations, expenses, &c., included. 
in lessees’ returns. Rental—interest, quarterly, $65,700, and dividends, 
semi-annually, each 2 per cent, $43,8 Capital stock, $1,095,000, and 
funded debt, $1,095,000 ; total liabilities (representing cost of property), 
$2,190,000. The road is the absolute property of the lessees, but a 
separate organization is maintained in Michigan. 





Chicago & Eastern Illinois.—August 31, 1879, owned from Dalton, [1l., r Prices of Stock. — Monthly Earnings, 
to Danville, Ill., 10719 miles, and Bismark, Ill., to Coal Creek, Ind., 24 mmon. r Preferred.————._ 1879. 
miles; leased, Dalton to Chicago (C. C. & I C.), 2012 miles; total oper- 1879. 1880. 1879. 1880. - 
ated, 152 miles. A new line from Dalton into Chicago is being built by | Jan. 48%- 343g 801lo- 7514 851o- 74% 1031-1005g 591,175 763,000 
the Chicago & Western Indiana Railroad Company, and has been leased | Feb. 4219- 37% 8155- 76% 85%8- 79% 10418-10218 476,666 739,000 
to this company. On May 1, 1880, leased Evansv. T. H. & Chic., 55 | Mar. 415g- 351g 8533- 79 837%3- 7942 10712-1034 632,898 901,000 
miles, for $75,000 per year. Chartered as Chic. Danv. & Vinc. in 1865, | Apr. 434- 39% 834g- 753g 831- 79% 10533-102 678,439 871,000 
and opened in 1872 and 1&73. Sold under foreclosure February 7, 1877,| May 51%- 4053 78 - 66 9L - 81454102%- 99 857,323 1135,000 — 
and reorganized under existing style September 1, 1877. Gross earn-| J’ne. 547- 505g Sllo- 681g 9353-90 106 - 997%, 798,658 1038,000 
ings in 1879-80, $1,020,794; net earnings, $389,415. Paymenta—taxes,| July 647%- 505g 89 - 73 9614- 90%110 -102 773,172 1026,000 
rentals and interest, $254,793. Surplus, $134,058. Capital stock,| Aug. 70 - 617%, 91%- 87 9719- 9233112%-108 733,756 991,000 
January 1, 1880, $399,154; mortgage, $3,000,000; income bonds, } Sept 71 - 64% 951g- 8712 101%- 9638114 -109!o 1018,806 1257,000 
$714,329; bills payable, &c., $80,816; accounts, $105,387; and income | Oct.. 751g- G73g ...... oe ee | | wont Dh cies: Sie DE - -csuhebec 
balance, $131,020; total liabilities, $4,430,708. Per contra--Coat of | Noy. 821o- 69 ...... en uniiel 10233- 9715 ...... Rissbieate DRIES ~ cdcndcce 
roml and equipment, apace yar on td, at Tre hee mane. Lo ir oN Dee. 76 - 68l2...... Nasneiale 100%g- 97 ...... eee MOOSE | cacinnes 
and sundry accounts and balances, 34,023; ai property, &Cs,) an abstract of the last annual report was published in the CHRONICLE, V. 
ay pel i 28, p. 113, 327; V. 20, p. 146, 488; V. 3, p. 91, 2215} 39) pn, 406. The following table shows the operations carnings, capital 

° OSs e . account, &c., for four years past: 

Chicago & Grand Trunk—This is the: consolidation of roads between | 876. 1877. 1878. 1879. 
Detroit and Chicago formed in April, 1880, under the control of the | Miles owned.......-.. 1,460 1,412 1,772 2,231 
Grand Trunk of Canada. It includes the former Port Huron & Lake OPERATIONS AND FISCAL RESULTS. 

Michigan and the Peninsula roads, sold in foreclosure. (V. 30, p. 322,] Paasenger mileage ... 59,845,665 55,925,449 65,498,189 78,119,592 
myo Proight (tons) mil'ge. 264,808,027 271,598,155 321,818,905 LOL SOs ra 
ig ¢ ” 7 on, ML, } Freight (tons) mil’ge.264,808,027 271,598,133 321,818,902 401,595,7: 
ne path ery he mt Dy Af : ee a at _ erated, 104 | Av. rate p. ton p. mile a Cts. —— Cts. 1‘80 cts. 1°72 cta. 
miles. C rartered in 1869 and opened in 1872. In hands of a Receiver for } , - : F 
two years and a-half, and seid Mar. 9, 1878, in foreclosure of second mort- | _ Total gross carn’gs. 8,054,171 G51 oes 8,451,767 10,012,819 
gxge of $1,150,000, and a resale ordered. Compromise offected, and | Oper. exp. (inci.tax’s) 4,953,324 40,433 4,792,313 5,473,794 
o> spon of July, 1878, paid July, 1879. Net earnings under receiver (20 - eae ee oo ye ne nem 
m_nths), $781,913—323,950 per annum. Balanco after all paymeuts, | Net carnings -.....-.. aaa St BOTS AGL 8,659,454 4,539,025 
$63, Interest liability, $140,000 a year. Capital stock, $1,528,000, | P.c. of op.cx. to car’es 6150 8600 96°70 54°70 
and funded debt, $1,750, ; total stock and bonds, $3,078,000. Cost | ’ INCOME Or BT. 1 - 
of road and equipment, $3,158,000. This road is used by the Chic. Buri. | _ Recetpts— S77. | 1878. A879. 
, 2 ‘ A4. 129.) | Balance January 1................ $1,433,645 $2,359,306 $2,520,074 
& Quincy to connect with the OL Cent. (V.30, p.168; V. 31, p. 44, 122.) “may Stet ‘ 
h os : Pe I oo as bss on wiweccctdocs 3,974,461 3,659,454 4,539,024 

Chicago Iowa & Neb.—July 1, 1879, owned from Clinton, Ia., to Cedar ae ieee, 13439 S17 

= ay Ta. _ stecl), 82 — hag rr m = Fad ag map ae sotirid 
over Mississippi opened in 1 - Lease jalena & Chic. Un. at . YIN eee ere + > ge O39 7 199 EIR 
37g per cent of gross earnings, and now operated by Chic & Northw.; the eee. - SOROS IOS OONES,LDD 'G1AER SIS 
maximum rental by subsequent agreement not to exceed $500,000 8 | rarest on debb................-.. $2,162,159 $2,135,730 $2,287,407 
year. Interest liability, $17,383, and dividends (10 per cent), $391,620; "4.0: "82.0: PPO 
pty i : Miscellancous. ..............---0.0- 4,034 Pee 
total fixed charges, $439,003 u year. Capital stock, $3,916,200; funded | ))i vidends on preferred stock *... 429,607 1,289,346 859,564 
debt, $676,000; interest aud dividend balances, $9,592, and surplus | Hivigends on common & +. : eax 385,106 
account, $541,804; total, $4.913,686. Fer contra—Oonstruction, #4.002- | sinking fund. .......-....-.0200-0 53,000 55,000 70/000 
, and cash and cash assets, $281,563; total, $4,943,686. © first | » Se age es 2.359306 590) "re 
mortgage has been satisfied and canceled as of record. Balance, GUrpias....:.... ..-..-.- 399,306 2,520,074 — 3,531,538 

Chicago Milwaukee & Si. Paul—iIn February, 1880, the following was EES ey ae Ae $5,008,106 $6,032,190 $7,133,615 
ofticially reported as the mileage owned and operated by this company, GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
making a total of 2,251 miles in all: Chicago to Milwaukee, 85 miles; 1876. 1877. 878. 1879. 
Milwaukee to La Crosse, 196 miles; La Crosse to St. Paul, 130 miles;| Assets— 


Milwaukee to Prairie du Chien, 194 miles; Milton to Monroe, 4% 











Chicago Clinton Dubuque & Minnesota (under lease), 300 miles. Seo 
SUPPLEMENT Of April 24, 1880, for condition of bonds of: these 
roads before the ne. The Milwaukee & St. Paul RR. Company 
was organized May 5, 1863, and embraced a number of other com- 
panies. including the Milwaukee & Mississippi, the Prairie du Chien, 
he Lacrosse & Milwaukee, and others. The Milwaukee & St. Paul 
afterward a the St. Paul & Chicago Road and others, and 
builé the line from Milwaukee to Chicage, and on February 11, 
1574, the company took its present name. In February, 1880, the 
Hastings & Dakota RR. was also reported as purchased, and in March 
and April the Chicago & Pacific purchased an the Sioux City & Dakota 
leased. The Western Union Railroad was leased in 1879 for 999 years, 
and the bonds were to be retired by the issue of the Chicago Milwaukee & 
St. Paul bonds secured by mortgage on that road. Of the consolidated 
mortgage bonds of 1875, enough are reserved to take up the prior bonds, 
and any of the holders of those bonds (except the Iowa & Dakota 
division) may exchange them forthe consol. bonds. The latter had a 
sinking fund of 1 per cent per annum, but holders may have their bonds 
stamped and discharged from the operation of the sinking fund. The 
Southern Minnesota bonds were ail to be exchanged for the bonds of this 
company secured on that line (see V. 30, p. 433), and the condition of 
those bonds before consolidation may be seen in the SurPrPLEMENT of 
April 24, 1880. Prices of stock and monthly earnings of the Chicago 
Milwaukee & St. Paul have been: 
























































$ $ $ 
Railroad,equipm’t,&c 56,277,227. 56,886,833 59,001,257 63,399,448 








miles; North McGregor to St. Paul, 212 miles; Conover to De-| Stocks owned, cost... 1,515,750 mete tae 2.469.096 7.133.028 
corah, 9 miles; Mendota to Minneapolis, 9 miles; Calmar to Marion | Bonds owned, cost ... 350,471 353,171 ’ ’ Tale ’ 
Junction, 287 miles; Austin to Mason City, 39 miles; Hastings | Rills&acc’tsrec’vable 162,098 161,65% 185,610 483,604 
to Ortonville, 202 miles; Davenport to Fayette, 128 miles; Water-| Materials, fuel, &... 244,721 199,186 133,127 385,971 
town to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad-} Cash on hand ........ 901,760 1,181,017 976,160 801,694 
ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedab, | Daven. & N’weat RR. .........0.. ©. oe cece eww cece ncee »750,000 
13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- | Miscellaneous items. . 305,165 264,565 318,660 112,329 
neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, a 

92 miles; Para!lta to Farley, 44 miles; Racine to Rock Island, 197 miles;| Total ............... 59,757,192 60,562,205 63,083,910 74,066,074 
Kagle to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles. Since | ——— : 

February, 1880, the company has acquired the Chic & fic,} * Part of these dividends on preferred stock woro stated as payable 
&8 miles, by lease; the Southern Minn. and extension, 446 miles: the | out of the earni of the previous year as follows: In 1877, $129 607 ; 


Hastings & Dakota, 128 miles: the Wisconsin Valley, 69 miles the 


in 1878, $859,564; and in 1879, $429,781. 
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193 miles, nota complete. In 1864 the company absorbed 
Rockf. & Kenosha, the Gal. & Chic. Union and the Foninania RR. of Mich, | Charges and dividends paid, in each fiscal year since 1871-2: 
In 1878 the Lacrosse Tremp. & Prescott RR. was also ee The 





Surplus over Dividends 
j aid. 


pregeons of the company in mileage, traffic, earnings, , is best shown Gross Net interest, 
m the comparative tables below. All the bonds prior S tie consolidated Years. ey) Earnings. Revenne. rentals, &c. pref. com. 
mortgage sinking fund bonds may be replaced by the latter issue as they | 1871-72.... 1,215 $11,402,161 $4,592,136 $2,618" 325 7 en 


are retired and canceled. Quarterly dividends were commenced on the 
preferred stock in February, 1879. The sinking fund bonds of 1879 are 


1872-73..,. 1 706 13,775,555 4,848,475 1,868,628 7 31g 


OcToBER, 1880. | | 
Subscribers will comfer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST IVIDENDS. Bonds—Princi- 
For explanation of column headings, &c., see notes “aE =" —— Amount Rate per} Wh es Payab! db PSccohen kane ‘ 
’ en re e, an _ 
on first page of tables. Road.| Bonds} Value. |}OUtstanding |" Cent. |Payable! Whom. ‘ Dividend. 
' Chicago Milwaukee ¢ St. Paul—(Continued)— 
1st mort. on So. Minnesota Div. ($9,000,000) ....| 346 | 1880 | $1,000 6 J. & J.jN.Y., Mil.& 8t. Paul RR.| Jan. 1, 1910 
1st mort. on Hastings & Dakota Div......... .... 128 | 1880] 1,000 7 J. & J. do do Jan. 1, 1910 
1st mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880; 1,000 6 J. & J. do do July 1, 1920 . 
Lp old L gp - do an mm wetyeed Lp <7 "Site 7 F.@& A. do do Feb. 1, 1884 
st mort. on Wisconsin Valley RR................ 6 Oa ~~ ~eitwenenaws July 1, 1 
Prior mort. yg gc hearted dedaigess 107 | 1879 500 7 ela LACE se Be es Covey 
Chicayo & Northwestern—Common stuck..........- 2,154} .... 3 J. & D.jNew York, Co.’s Office.| June 29, 1880 
Preterred st’ck (7 p.c. y’rly, not cumulative)...... 8 100 1% | Q.—M. do Sept. 28, 1880 
Bonds, pref. (sixk’g fund), lst mort., Chic. to Osh.} 193 | 1859 | 100 &c. 7 F. & A. do do Aug. 1, 1885 
Interest bon , funded coup., 2d m. ’ Chie, to om 193 | 1862 | 100 &e. 7 M. & N. do do Nov. 1, 1883 
1st mort., general, 3d mort., Chic. to Oshkosh. . 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Appleton exten., lst mort. on 23 miles and land.. 231 .... | 500 &e. 7 F. & A. do do Aug. 1, 1885 
Green Bay exten., 1st mort. on 26 miles and land 26 | 1862 | 500 &c. 7 F. & A. do do Aug. 1, 1885 
-lst mort., Galena & Chicago Un. RR. extended...| 248 | 1853 | 1, 7 F. & A. do do Feb. 1, 1882 
Mississippi at athe 3 e b’ds, lien on net earnings a pe ee 1,000 7 J. & J. do do Jan. 1. 1884 
1st mort. (Peninsular RR.) on roads and lands.. 74 | 1863; 1,000 7 M. & 8. do do Sept. 1, 1898 
1st mortg Aye pee Madison Railroad)........ 46 | 1863 | 1,000 7 J. & J. do do Jan. 1, 1888 
Consol. si ‘gtd M je eee coceenhssencdecéodesss 779 | 1865 | 1,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, prey mort., sinking fund, gold.| 126 | 1871 | 500 &e. 7g. |A. & O. do do April 1, 1911 
Chicago & Milwaukee, Ist mortgag e, “2d lien...... fe 1,000 7 J. & J. do do July 1, 1898 
Menominee River, lst mort., guar................. 25 | 1876 7 J. & J. do do July 1, 1906 
Menominee extension, 1st mortgage, SRE 120 | 1871 | 500 &e. 7g. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)/1,058 | 1872 | 500 &c. 7g. iJ. & D. do do c. 1, 1 
Winona & St. Peter, 1st mort., guar by Chic.@NW.| 137 {1870-1} 1,000 7 J. & J. do do Jan. 1, 1887 
do 2d mort., do do 137 |1871-1; 1,000 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten, gid, land gr.,s.f.| 175 | 1871 | 100 &c. 7g. \|J. & D. do do Dec. 1, 1916 
Towa Midland, Ist mort., guar. by Chic. & N. W.. 75 | 1870; 1,000 8 A. & O. do do Oct. 1, 1900 
Northwestern "Union, 1st mortgage, gold......... 62 | 1872 | 500 &e. 7g. |M. & 8. do do June 1, 1917 
Minnesota Valley, lst mortgage.............-...-. 24 | 1878 code 7 A. & O. do do Oct. 1, 1908 
Rochester & No. Minuesota, lst mortgage........ 24 | 1878 énes 7 M. & 8. do do Sept. 1, 1908 
Plain View Railroad, lst mortgage.........--..-.. 15 | 1878 — 7 M. & S. do do Sept. 1, 1908 
Sinking fund bonds of 1879 ($ L5, 000 pec mile). . .... | 1879 | 1,000 6 A. & O. do do Oct. 1, 1929 
Chicago Rock Island é& Pac.—St’ck (for $50,000,000)/1,348 | .... 100 1% | Q.—F. |New York, Co.’s Office.| Nov. 1, 1880 
1st mortgage (for $12,500,000) coup. or reg....-.. 636 | 1877 }1,000&e 6 J. & J. do do July 1, 1917 
Chic.& Southw.. 1st M.¢. (2’d iv eur. bv C.R.LA&P.)!) 271 | 1R#9 | 100 &e. 7 M. & N. do do Nov.. 1890 
1876. 1877. 1878. 1879. 1876-7. 1877-8. 1878-9. 
Liabilities— $ $ $ 
Stock, common....... am 399,261 15,404,261 15,404.261 15,404,261 | Stock, common....... 14,989,024 14,988,807 14,988,697 1 
Stock, preferred...... 2,274,483 12,279,483 12, 279,483 12,279,483 | Stock, preferred ..... Dt 475,803 t21, "525, 603 t2, "525, "523 
Bonded debt. .......-- 10.500 39° 954, 500 32,088,500 41,349,500 | OE RIT RR 31 793, "000 32 793,000 33, 106,000 
All otherdues & ace’ts "109.921 7 71,114 131,812 291,208 | Divs. payableinJune'............ .. 1,202 750 676, 292 
Income account. ..... 1,433,645 2,359,306 2,520,074 3,531,538 | Sinking funds paid... .......... ..........-. 617,5 0 
Unpaid pay-rolls, &c. "447, "501 364,556 484,71 711,365 | Real estate mortgages 236,250 228,000 223,75 
Miscellaneous ........ $1,881 128,985 175,065 498,719 | Cur’t bills, p’yrolls,éc 1,218,997 990,038 1,151,563 
Outatdg cps., div.,&e. 856,423 909,227 936.885 
Total liabilities... 59,757,192 60.562,205 63,4 ,083,910 6,074 | Due leased roads. .... 193,034 263,432 252,598 | 
—(V. 28, p. 97,120, 148, 301, 378, 398, 428, 453, 502, 503, S43. 580, a tiie... :- ccdetaeiieme, permivamialiaiin 64, 
624; V. 29, p. 95, 170 ,197, 251, 328. 356, 433, 5 1, 602, 63 , 657: Vv. 30, STE. SE = =— nae 67,516 | 
f- 116, 144, 191, 322, 356, 3¢ - 394, 406, 408, 433, 518, 544, 624, 668; | Balance income acct. 4,358,745 44, 177. 015 4,342,772 5,988,059 
p » 15% 
Chi & Northwestern aa the end of the fiscal year, May 31, 1880, ‘iti 
the mileag © was na os Up ~ the annual repor rt as follows: Wiseonain Total liabilities... 75,121,276 77,088,350 78,686,080 84,996,065 | 
Division, 323 miles; Galena Division miles; towa Division * Includes $2,900,000 bonds of proprietary roads, deposited with trus- 
miles; Madison Division and Extension, 227 miles ; Peninsula Division, , ; .-_ a 
247 wutien ; Milwaukee D division, 85 safle 5 t oti al Chi can a & Northwes tern a ae. amount of thie. & Northwest. 6 per cent bonds : 
way, miles prie roads: Winona eter $500,000 osse Trem | 
ant ee es, 509 roy! fowa Midland ean 69 —— apt we ped FO conor gir tee of pref. stock to be issued for La Ce Sram. | 
ern Union Railway, 63 miles; Toledo & Northwestern, 11 miles; pro} {In 1877-78 the general consolidated gold bonds were increased | 
pacers roads, 652 miles. Total miles of Chicago & Northwestern and sr ,000,000; in 1878-79 consolidated sinking fand bonds were increased | 
rictary roads, May 31, 1880, 2,284 miles. Other roads owned or | £500,000; in 1879-80 $2,900,000 Chicago & Northwestern sinking fund | 
controlled were: Des Moines & Minneapolis, 58 miles; Sheyboygan & bonds were issued, for the purpose of acquiring new roads, &c. | 
Western, 78 miles; Southern reap Divison, 92 miles. Total owned Includes live bonds in sinking fund. ! 
and controlled, May 31, 1880, 2,513 miles. { $690,183 charged off during year on account of bad debts and | 
The Chic. St P. & Fond-du-Lac RR., which was @ consolidation of seve- | shrinkage e value of real eate | 
ral roads, was sold in foreclosure June 2, 1859, and the Chicago & North- | °2~ 
western Railway was organized as its successor with a mile e then of| The following table will ne the total miles openeind (including pro- 
a Dixon | Prietary roads) the gross earnings, net earnings, lus above annual H 
| 
| 


secured by a deposit of mortgage bonds, on the new roads acquired, 
at the rate of $15,000 per “mile, and the terms under which these 
are issued were publishedin V. 2%, p. 277. 

The prices of stock and earnings monthly have been as follows: 
Prices of Stock. ~ Monthly Earnings 











—_Common. 7. Preferred._———~_ 1879. 1880. 
- 1876 1880. 1879. 880. ~ * 
Jan. 653g- 4 921o- 89 881o- 767, 107%-104%4 1008,321 1151, 632 
Feb. 6414- 561g 93%- S8lo Qlig- 837% 107144-104 889,623 1131,683 
Mar. 60%- J5llo 97 - 9140 8Y - 83% 11019-10616 1107,042 1395,000 


Apr. 6319- 57% 97 - 9248 92%- 8773 1102-1077, 1128,894 1276,552 
May 645g- 583g 935g- 8735 9510- 8933 109%3-105% 1433,365 1794,700 
J’ne. 677g- 6244 9514- 877% 9844- 9442110 -107 1393,087 1653,000 
July 745 - 6333 9918- 8748 BVle- 94tlo Eo te tp 1314,231 1716,581 
Aug. 805g- 7219 1017%- 97138 997%- 9G 125%-1154¢ 1326,957 1771,314 
Sept 84 - 7518106 - 994 a - B71o 12635. 118% the, pos 1957,951 
: 98. 


Oct.. GO1g- B220...... fcnteus 1 p PD sccess TTL, os no SET CE 
Nov. 9419- 84 _...... peda 108 -10112...... s sqece Lee 
Dec. 923g- 8542 ...-.- Sreree 1064-102 ......-.....- 1325.895 ........ 


An abstract of the last annual report was published in the CHRONICLE, 
V. 31, p. 202, showing the following earnings, expenses, &c., for’ the 
whole li ine, including prey roads; the balance sheet is for the 
Northwestern proper 

INCOME ACCOUNT. 





1876-7. =" ‘1878-9. 1879 80. 
Total net income ..... 5,507,001 7,130,117 6,894,283 8,917,750 
Disbursements— > 
Rentals paikl.......... 1,092,954 1,213,219 1,225,732 1,408,003 
Interest on debt. ..... 3,280,277 _ 339,195 3,261,793 3,322, "015 
Dividends ........ ... 6,810 1,956, 034 2.105.868 2, 105, 521 
inking funds........ 40,120 "113,120 98,120 98,120 
Miscellaneous .. ..... 15, 424 OD  keahvusevaed 9,442 
Total disb’rsem’ts 4,965,585 6,621,663 6,691,513 7,243,101 
Balance, surplus..... 541,416 "508, "ADA "202, "770 1,674,649 
GBNERAL BALANCB AT CLOSE OF EACH FISCAL YEAR. 


Asavts— $ $ 
RR., bldgs.,equip.,&c. 68, Lhe 559 71,038,235 72,373,029 73,865,795 
Proprietary railroads 2,346,379 1,635 5,660 








Stoeks owned......... 102,690 00, dsaincain esata 

Bonds owned......... 647,800 397 761 940,200 *3,561,100 

AGvameces............. ER, oe. eon eee 28,1 f 

Bills & accts. ree’ble. 1,332,593 932,665 917,545 1,141,710 
aterials, fuel, &e... 1,116,443 760,706 778,213 1,366,184 

Caah on hand.... .-. ae 832,411 1,723,323 1,417,514 1,669,79¢€ 

Trustees’ sink.fund. 3 .......... .....-...-.-. 617,500 § 783,000 
Total..... buckebtod 75,121,276 77,088,359 78,686,080 84,996,065 |. 


1, 513, 924 2,580,880 | Ce 





1873-74.... 1,923 15,631,936 5,432,194 1,355,082 ....  .... 
1874-75.... 1,990 13,786,302: 5,005,036 2S: ee 
1875-76.... 1,992 14,013,732 5,739,442 1,179,719 ....  .... 
1876-77 ... 1,993 13,033,102 5,507,001 1,078,227 SD .en<0 
1877-78.... 2,037 a eaters 7,130,117 ye ye: 3 
1878-79.... 2,129 4,580,921 6,873,272 — 2,287,627 7 2 
1879-S0.... 2,284 17, 268, 448 8,917, 750 4 ,080, 167 7 6 


The comp mm | has a land 70-8 and the summary of the Commissioners’ 
report showed that in 1879-80 126,638 acres were disposed of for 
$141,355, an average of $3 15 per acre. The lands on hand May 81, 
1880, and the general condition of the} department are shown in the 


following : 
beoeewnam en § Totalofout- Lands not 
hand unconvey« standing deeded ‘or 


On 
Name of grant. me 31,79. May 31, 1880. contracts. contracted. 














Acres. Acres. Acree. 
Minnesota. ....... .--- 1 142,559 1,122,305 176,725 945,579 
PR acvcseecteses 602 170 583,186 27,100 556,086 
Wisconsin. ............ 354,529 351,402 3,998 347,403 
Menominee River .... 93,736 92,090 120 91,970 
a ieddieu seus 2,192,995 2.148.984 207,944 1,941,039 


—({V. 27, p, 140, 170, 372, 426, 603, 628; V. 29, p. 119, 168, 197, 225, 
277, 357, 408, 608, 656; V. 30, p. 433, 493, 600, 648, 674; V. 31, p. 94, 152, 
202, 218, 428.) 


Chicago a 2 Island &@ Pacific.—This was a consolidation June 4, 
188), with $50,000,000 stock authorized, and a scrip dividend of 100 
per cent to the holders of Chic. Rock Island & Pac. stock. The lines are 

ven as follows: Chicago, DL, to Council Bluffs, Iowa, 500 miles; 

outh Englewood to South Chica; 0, 742 miles ; Wilton, Ta., to Knoxville, 
128; Washington, Ia., to the Misso River opposite ‘Leavenworth, 
271; Edgerton Junction, Mo., to the Missouri River opposite Atchison, 
29; Des Moines, Ia., to Indianola, 2149; Somerset Station, Ia., to Winter- 
set, 2619; Newton, Ta ., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 
A Grisswold, 14; Avoca, Ia., to Carson, 473 Atlantic, Ia., to Audubon, 
; total owned, 5] ,052 miles. Leased: Bureau Junction, ‘Tl., to Peoria, 
a7: Keokuk, Ia., to Des Moines, 162; Fort , Leavenworth, Kan., to 
Leavenworth, 2; ” Avoca, Ta., to Harlan, 12 ; Guthrie Station to Guthrie 
utre, 15; Cameron, Mo., to Kansas City, | Mount Zion Station, Ia., 
to Keosauqua 419; aaa leased, 296; total owned and leased, 
1,348 miles. This company includes by consolidation the Mississippi 
& Missouri Railroad of Iowa, whieh was foreclosed under mo , 
1866. The Illinois and Iowa roads were eonsolidated August 2: 
under the present title, and the main line was extended to Council 
Bluffs June, 1869. The Iowa Southern & Missouri Northeru was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
by this company. The eur ends Marcil 31, and the mileage, 





, &c., have been as follows for six years past: : 
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RAILROAD STOCKS AND BONDS. 


Vor. XXXI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































DESCRIPTION. EST Bonds—Princi- 
¥or explanation of en oe & otes a = ee | Amount Rate oe = ig Se db Roche Laat ; 
, &c., see D rf) 8) ar , a r en ere Payable, an —Las 
on first page of tables. Road.| Bonds| Value. {OUtstanding Cent. Payable} When. 7. Dividend. 
Ohicayo Pekin & Southwestern—1st mortgage...... 70 | 1871 | $1,000 8 F. & A.\N. Y., Farm. L. & T. Co.| Aug. 1, 1901 
Canes cnrncnstnecanssnsnescercerdeemons 64 | 1871; 1,000 8 O° eis a 1891 
Chic. Si. Louis & N. O.—1st M. (N. O. J.& G. N.)....| 206 | 1856] 1,000 8 J. & J.) New York, Co.’s Office.| July 1, 1856 
2a mortgage, (N. O. J. & G. N.).............--..-- 224 | 1860; 1,000 8 A. & O. do do Oct. 1, 1890 
ist mortgage, (Miss. Central)...............-..... 185 | 1854 | 500 &c. 7 M. & N. do do Nov., ’80 &’84 
2d mortgage, do ($500,000 disputed)} 1385 | 1865 | 100 &c 8 FE. & A. do do Feb. 1, 1886 
Chic. St. Louis & N.O. 1st mort. (for Sn 00.000. 567 | 1877 | 1,000 3, 7 M. & N. do do Nov. 1, 1897 
do do 2d mort. (for $8,000,000)..| 567 | 187 1,000 7 6 J. & D. do do c. 1, 1907 
Chic. St. Paul Min'polis @d Omaha—Common stock..| .... | .... 10 13, ba eT a etak emi om eA) an Wane ce ee 
i tt cee in wainn amicgld eee ae 100 9,755,900 station Rene et mein ee de oe a ee ee 
Consol. mortgage (for $30,000,000). .........-.--. ..-. | 1880; 1,000 7,000,000 6 ‘Nn, alllabagmag AIRE rH June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup... ... 180 | 1878 | 500 &c.} 2,800,000 G g. |M. & N.|N. Y., Corn Exch. Bank.} May 1, 1918 
do do i. gr. M., inc., coup. (2d on road); 180 | 1878 | 500 &c 2,018,000 6 g. |M. & N. do do May. 1898 
North Wisconsin, lst mortgage..............-...-. 60 | 1880 ani 800,000 6 J. & J.|\N.Y,R.P. Flower & Co.} Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000 000 § 594 | 187 1,000 4,600,000 G g. |A. & O.|N. Y., Metropol. N. Bk.| April 1, 1919 
do mort., on new lines ’ ’ 95 | 1879 ,000 2,400,000 6g. |A. & O. do - do April 1, 1919 
St. Paul Stillwater & Taylors’ I‘alls, lst mort. ..-. et «dex bas 450,000 8 J. & J.|N.Y., R. P. Flower & Co.| July 1, 1901 
do do do Income bonds.| .... te ie 101,520 sik sesh | 7 adeekae «SON ES 0 re ue ae 
Chicago & Wesi Michigan—Stock, new .............. cone El whee — 6,500,000 dual aoe Ce ee gee ge eet tr 
1st mortgage, New Buff. to’ St. Jo.............-.. .--- | 1869 | 1,000 477,0 8 M. & S8./Bost., Treasuver’s office.} Sept. 1889 
Cincinnati Hamilion d& Dayton—Stock. ............. 3 eee 100 3,500,000 31g |A. & O.\N. Y., Winslow, L. & Co./April 10, 1880 
2a 0 RR re 60 |} 1865 | 1,000 494, 7 J. & J. do do July 20, 1885 
Consol. mort. (for $3,000,000), sink. fund 1 p. c.. 60 | 1875 | 1,000 1,224,000; 6&7 |jA. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1st mort., guar... 98 | 1873 | 1,000 2,500,000 7 J. & J. do do Jan., 1903 
Cincinnati Indianap. Si. Louis & Chicago—Stock..| 194] .... ete 4,000,000 side Saati Certo eee fe 
Ind. & Cin. of 1858, lst mort...................... 90 | 1858 ; 500 &e.| 1,600,000 7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
Ind’ polis Cin. & Laf., mort. and fund coups ...... 151 | 1867; 1,000| 2,879,100 7 F. & A. do do Feb., 1897 
Equipment bonds, registered..................- paae 1873 | 500&c. 187,000 10 M. & 8. do do Sept. 1, 1883 
ee a SD, «..casedecoccevesessoncous 20 | 1862; 1,000 499,000 7 J. & D. do do ec., 
do 2d M., guar., funded coupons........ 20 | 1867! 1,000; 1,545,800 7 J. & J do do Jan.’82,’87,'92 
Ist mort., Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 18801 1,000 1,000,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, lstmort., gold ..| 56 | 1871; 1,000; 1,120,000 7g. |M.& 8./N. Y., Am. Exch. N. Bk.| Moh., 1901 
Gross Net Div. | In Jan., 1880, 200,000 acres of land were sold to English capitalists at 
Years Miles. Earnings. Earnings. p. ct. | $6 per acre. (V. 30, p. 118, 193, 223, 249, 264, 299, 409, 494, 625, 648, 
ee ee 67415 $7,388,635 $3,532,305 8 651, 675; V. S51, p. 68, 261.) 
1876-7 FO 707 * 6,917,657 3,349,364 g |. Chicagod West Michigan.—Dec. 31, 1879, owned from New Buffalo 
1877-8.......--.---. 1,003 7,895,870 3,511,356 g | Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
ME nccscvegceces 1,231 9,409,833 4,329,960 g | to Grand Rapids, 24 miles; B. R. Junction to Big Rapids, 51 miles; 
SL ci ccves uae 1,348 11,061,662 5,265,116 g | total operated, 245 miles. Organized as successors of Chicago & 
eaest f foll ; Michigan Lake Shore January 1, 1879, the C. & M. L. 8. having been 
Income and disbursements for four years are as follows: sold in foreclosure November 16, 1878. The stock is $6,500,000. 
1876-7. 1877-8. 1878-9. 1879-80. | Original company organized in 1869 and main line opened in 1872. 
. > Default July 1, 1573, and receivership from November 11, 1876, to 
‘Total income......... 3,621,500 3,793,584 5,945,388 | date of reorganization. Earnings in 1879, $654,383, and expenses, 
Disbursements-—- $541,556; profits, $112,826; interest paid, $37,359, and expended for 
Rentals paid ......... 125,000 125,000 135,037 | construction and equipment, $97,336. (V. 27, p. 227, 538; V. 30, p. 2°70.) 
Interest on debt.....-. 690,000 * 1,002,325 1,078,116 
NS 209,747 247,400 295,841 | Cineinnatit Hamilton & Dayton.—March 31, 1879, owned from Cin- 
Dividendst..... MES. 2,097,980 1,678,384 2,097,988 | cinnati, O., to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton 
Sinking fund ......... 40,000 | a paPetentag ery. eoeies.: to Toledo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to In- 
Legal expenses....... 27,291 34,827 34,426 | dianapolis, 98 miles ; Cincinnati Richmond & Chicago, Hamilton, O., to 
Miscellaneous........  —_.--.-..-- 8 aa as eee | Indiana State line (and leased road), 42 miles; total operated, 341 
Balance, surplus. .... 431,482 108,500 2,303,986 | miles; each lease reported separately. Chartered in 1846 and road 
opened in 1848. Defaulted on guaranteed C. H. & Ind. interest in 
Cae eee 3,621,500 3,793,584 §5,588,058 5,954,388 | 1877. Settlement by arbitration made as per CHRONICLE, Y. 30, p. 116, 


* Increased by Chic.& Southw. bds. ft ’77, 10; ’78, 8; ’79, 912; ’80, 10. 

t Represents Pacific Hotel stock and bonds and connecting railroad 
and other bonds, and disappears in following year. 

§ In the report lowa Southern & Mo. Northern stock, held in trust— 
$1,230,696—is given, but is not included here. 

The last annual report was published in the CHRONICLE, V. 30, p. 673. 
‘The company has a land grant, with about 185,000 acres unsold Mar.31, 
1880. In 1879-80, 86,656 acres were sold for $747,478—an average of 
38 6212 per acre. (V. 29, p. 15, 489, 608, 631; V. 30, p. 221, 356, 465, 
544, 566, 590, 616, 663, 673; V; 31, p. 228.) 


Chicago Pekin & Southwestern.—July 1,1879, operated from Pekin, IL., 
to Mazon Bridge, Il.. 94 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Svid 
under foreclosure June 30, 1879. Still in hands of Receiver, and in 
October, 1880, reported to have been sold to Chicago Burlington & 

uincy. Gross earnings in 1878-79, $250,845; net, $92,540. Capital 
stock, common, $788,000, and 7 per cent preferred, $38,000; floating 
debt about $100,000. Construction and equipment, $3,044,263. (V. 
28, p. 41, 68, 199; V. 29, p. 328; V. 30, p. 14; V. 31, p. 152, 381, 405.) 


Chicago St. Louis d New Orleans.—April 30, 1879, owned from New 
Orleans, La., to Cairo, Ill., 549 miles; branch: Kosciusko Junction, 
Miss., to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 
572 miles. This company was formed November 8, 1877, by the con- 
solidation of the New Orleans Jackson & Great Northern and the 
Central Mississippi. The N. 0.J. & G. N. road had been sold in fore- 
closure March 17, 1877, and the Mississippi Central was sold August 23, 
1877. This company is‘controlled by the Illinois Central, which holds 
61,000 shares of the stock, $1,600,000 of the first mortgage bonds and 

,023,000 of the second mortgage bonds. The stock authorized is 

10,000,000, all of which has been issued, Of the first mortgage 
bonds, $1,199,000 are a prior lien on that portion of the road in Ten- 
nessee. The Chicago St. Louis & New Orleans 2d mortgage bonds are 
incomes until Dec., 1882, after which they draw interest at 6 per cent. 
Of the Mississippi Central second mortgage, $500,000 are claimed to 
have been paid and are disputed by the present company, which has 
brought suits for the surrender and cancellation of said bonds. Earnings 
and expenses for two years ago were as follows, viz.: Gross earnings in 
1877, $3,100,595, net earnings, $887,667; in 1878, gross earnings, 

2,819,018, net earnings, $818,723. For 1879 no figures are given. 
—(V. 28, p. 277, 502; V. 29, p. 406; V. 30, p. 248, 465; V. 31, p. 191. 
216, 405.) 

Chicago St. Paul Minneapolis € Omaha.—This was a consolidation 
July, 1880, of the Ohic. St. Paul & Minneapolis (formerly West Wiscon- 
in), the North Wisconsin, and the St. Paul & Sioux City. See statement 
in V. 30, p. 675. The Ch. St. P. & M. first mortgage is a second on the 
lands; the land mortgage a second on road; but no foreclosure can he 
had except on default on first mortgage. The lands mortgaged are 
about 500,000 acres, and the total lands owned considerably more. (V 
30, p. 675; V. 31. p. 20.) The North Wisconsin was in progress from 
Lake St. Croix to Bayfield, Wis., 165 miles. For each mile built $10,000 
in bonds and $15,000 in stock were issued. (V. 30, p. 248.) The St. 
Paul & Sioux City was a consolidation in August, 1879, of the St. Paul 
& Sioux City and the Sioux City & St. Paul, forming a main line from St. 
Paul to Sioux City, 270 miles, With extensions in progress, the compan 
had 460 miles of road, with a single mortgage of $4,600,000, or $10,000 
per mile. All the old securities of both roads were retired with the new 
stock and bonds. the status of that mane gf in the remarks of 
June SUPPLEMENT, 1880. The St. Paul Stillwater & Taylor’s Falls was 
consolidated with this comet ny, also the Worthington Sioux Falls & Iowa 
and Covington & Black Hills. The St. Paul & Sioux City had lands unsold 





. Jan. 1, 1879, of 560,680 acres; the Sioux City & St. P. had 439,858 acres. 





by which interest is to be paid hereafter and past-lue coupons are 
funded into preferred stock. A dividend was paid as above April, 
1880. In March, 1880, it was reported the Clev. Col. Cin. & Ind. com- 
pene — a majoritygot the C. H. & D. stock. Annual report in 
’. 30, p. 598. 


Gross Net -—-Payin’ts from Net Earn’gs— Baiance 
Years. Earnings. Earnings. Taxes. Interest. Credit. 
1873-74... $1,171,998 $479,203 $56,440 $154,430 $248,333 
1874-75.. 1,128,355 521,770 95,873 158,563 307 ,334 
1875-76... 1,147,753 470,176 53,044 162,430 254,702 
1876-77 946,921 312,749 48,900 185,640 78,209 
1877-738.. 936,433 374,468 47,999 207,544 118,925 
1878-79... 907,211 369,350 36,707 191,450 141,163 
1879-S9.. 950,624 437,160 26,176 218,160 192,823 


Earnings for five years past were as follows, including all the roads 
operated : 











Years. Milea Gross Earnings. Net Earnings. 
| Serre 341 $2,818,116 $932,190 
a Pacbaictilaten 341 2,875,774 853,350 

Se iccdussatebakaaes 341 2,431,874 558,062 

ree 341 2,362,892 769,666 
SE Svar noicnale sieieh viene 341 2,282,572 739,572 
EN ou 64 cadiasensel ss 341 2,978,816 386,050 








Payments in 1879-80—Interest, $152,649; dividends (D. & M.),$131,921 . 
-— £ oe p. 15, 197; V. 30, p. 116, 322, 465, 536, 598, 624, 667; V. 31, 
p. 357. 


Cineennati Indianapolis St. Louis é& Chicago.—June 30, 1°50, owned 
from Cincinnati to Lafayette., Ind., 175 miles; Lawrenceburg branch, 
5 miles; Harrison branch (part'y owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (by stock), 75 miles; 
total operated, 300 miles. Formerly the Indianapolis Cincir. & Lafayette, 
which was a@ consolidation in 1876 of the Indianapoiis & Cincin- 
nati and the Lafayette & Indianapolis railroads, the company taking a 
perpetual lease of the Cincinnati & Indiana Railroad. On August 1, 
1876, a recciver was appointed, and the road was ‘sold in forcclosure 
Feb. 2, 1880, and this company organized. Of the $7,500,000 new bonds 
$6,885,000 was reserved, into which all of the old bonds pnor to the 
Indianapolis Cin. & Laf. 7s of 1869 could be exchanged at par. The 
other securities were provided for as follows: The7s of 1869 received 70 

r cent of their face in new stock, and the funded debt 7s, or pre- 

erred stock, 40 per cent. This left a balance of new stock of $2,029,045, 
which, with the balance of new bonds, $615,000, was offered as fol- 
lows: To the 7s of 1869, 10 per cent in bonds and 30 per cent.in stock 
tor 10 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 
per cent in stock for 20 per cent cash; tothe common atock, 2 per cent 
bonds and 6 per centin stock for2 per cent cash. The company owns 
$1,767,000 stock and $1,120,000 2d mortgage bonds of the Cincinnati 
Latayette & Chicago KR., operated by it. First annual report of new 
company in ¥. 31, p. 356. Operations and earnings for five years past 
were as follows: 


Passenger. Freight (ton) Gros3 Net 
Years. Miles Mileage. Mileage. Earnin7zs. Earnings. 
1875-G...... 194 22,113,531 52,465,909 $1,637,051 $673,098 
1876-7...... 194 19,244,431 38,803,669 1,311,210 490,810 
1877-S...... 194 18,971,743 41,000,163 1,309,987 494,388 
1878-9...... 194 17,689,617 50,225,000 1,342,701 507,920 
1879-80 .... 300 23,544,228 76,088,352 1,761,242 491,487 


—{V. 27, p. 172, 303, 354, 383; V. 28, p. 302, 401, 525; V. 29, p. 18, 
277, 302, 405, 432, 459, 538, 563, 680; V. 30, p. 168, 192, 624; V. 


95, 
31, p. 259, 356.) 
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‘ Bonds—Princi- 
DESCRIPTION. Miles Date (Size, or veers INTEREST OR DIVIDENDS . |pal, When Due. 
For explanation of column headings, &c., see notes of par | Outstandin Rate When {Where tno and by| Stocks—Last 
on first page of tables. Road. Bonds| Value. 8! Cent. "| Pay’bie Whom. Dividend. 
Oincinnati é Muskingum Valley—1st ae yy 148 | 1870 | $1,000 | $1,500,000 7 J. & J.|New York, Moran Bros.|; Jan., 1901 
Cin. Richmond & Chic.—1st mort., guar. C.H.&D.. 36 | 1866 | 1,000 560,000 7 J. & J.\N. ¥., Winslow, L. & Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 65,000 7 J. & J. do do Jan. 1, 1889 
Oin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1.000 1.800,000 72. \J. & D.IN. Y., Winslow, L. & Co.| June, 1921 
Cincinnati Rockport & Southwestern—1st Gertenae 40; 1878 ;, 500 266,500 6g. |J. & J.|N. Y., Nat. Exch. Bank.| Jan. 1, 1908 
Cincinnati Sundusky & Cleveland—Stock........... . 3 ee 50 | 4,005,750 10s. ates Boston, Office. 872 
I cate cenctucvigectnednennsnicebeo* ons 138 | .... 50 429,037| 3 M. & N. May 1, 1880 
ree bonds, Sandusky, Dayton & Cincinnati) .... | 1866 outs 730,000 6 F. & A. do do Aug. 1, 1900 
Sandusky City & Ind.... ........ coce | Baan _ 350,000 7 M. & 8. do do Sept. 1, 1897 
2d mortg. Cinc., Sandusky & Cleve............-.... --.- | 1867 nite 1,100,300 7 J. & D.IN. Y¥., Union Trust Co.} Dec. 1, 1890 
Cincinnati & Springyield—ist mortgage, guar...... 80 | 1871 | 1,000 2,000,000 7 A. & O.| N. Y., U.S. Trust Co. | Aprill, 1901 , 
iin AR LST SEB LCs By. HR SA Sa ie 48 | 1872 1,000 651,000 7 J. & J. do do 1902 
Cincinnati Wabash € Michigan—New stock ........ Eve T° <.- aces 3,000,000 jai RMIT Clete eae wea Bey tiger © eee 
- Oleveland eee, Cincinnali d Ind.—Stock.. i arr 100 | 14,991,800 219 |F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1880 
1st mortgage (C, C %. & C. RR.) $25,000 a year..... 138 | 1860 500 125,000 7: eae do do June,’75 to ’84 
do (B el. & Ind.) exch. for new mort. . 202 | 1864, 1,000 408,000 7 J. & J. do do Until 1899 
do , C. & I. sinking fund.......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899 
' Consol. M. for $7, 500, 000 (sink. fund 1 per ct.) .- 390 | 1874 | 1,000 2,804,000 | 7 or 6 g.|/J. & D.| New York or London. | June 1, 1914 
Oleveland & Mahoning Valley—Stock Wott eT Ty AE 50 9,200 343 iM.&N.|} Cleveland, Office. () 
1st mortgage, extended......................-.-.- 67 {| 1873 | 500 &c. 7g. \F. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1893 
a ee aad Anwkee 67 | 1876 | 500 Ke. 7 M. & 8. eeeerseces Sept., 19 
Niles & oon Lisbon, 1 eb mertenes. ; ......c....<se 35 | 1870 | 500 &e ? J. & J.| N. Y., Union Trust Co.| Jan., 1890 
CUOCRIM B TIP CC «5 ccc ccccccccccceses cccccecs PRA Oh Fr déa0 antes SRS EN cree FS 
wlevelanad Mi. Vernon Del. —Ist mortgage, gold....| 145 ; 1870 1,000 7g.\J. & J.\N. ‘Z., Winslow, L. &Co.} Jan. 1, 1900 
lst mortgage, Columbus Extension................ ...- | 1871 | 1,000 7 g. ik do do Jan. 1, 1901 
[NCOME MOItZage. .......- 2-2 - ee eee were e eee eens ...- | 1875 | 500 &e. 7 M. & 8. do do Jan. 1, 1905 
Oleveland & Pitisburg—Guaranteed stock..... ....- $95} .... 50 1% | Q.—M. |N. Y., Farm. L. & T. Co.; Sept. 1, 1880 
4th mortgage (now Ist)...............-..-.-------- 199 | 1862; 1,000 6 J. . &-2. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..} 199 | 1867 | 1,000 7 M. & N. ado do Nov. 1, 1900 
; Construction and equipment bonds............... .... | 1873 | 1,000 7 J. & J. do do Jan. 1, 1913 
Cleve. Tuscar’s Val. @ Wheeling—1stM.,(L.S.&T.V.)| 101] .... 1,0004 7 Bike Cleveland, Ohio. | __........ 
ae a oon Pa bc dbetean ebdadtutid PICS Teer cece sous wane Bo -)  eeeehabes °° Se 
es ashen m anh ie wingaien wes Se oded ‘ woe oh OOO kateb) SA nr peas 
i & B., ist mortgage 2 pee pee LAE AE EO ee PR, Et cece ae oe eto: -eaeremene > TC? Fie ee 
Cincinnati € Muskingum Valley.—Dec. 31, 1879, owned from Morrow, r Prices of Stock. ~ Monthl ——- 
O., to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 1877. 1878. 1979. 1880. 1879. 1880. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and} Jan. 39 - 331g 38%4- 34 481g- 34% oot. on ne Fy 234 ver oer 


reorganized as Vincinnati & Zanesville March 11, 1864. Sold again| Feb. 33 - 21 34 - 27% > tet 3919 

Dec. 10, 1869, and reorganized as at present. Leased for 99 years from | Mar. 2712- 24%, 307,- 27 40. 80%- 77 233 780 302 78° 

Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter-} Apr. 27 - 191g 32%- 25% 494 401g 80 - 74, 230, o— 231,654 
est, any excess of earnings toinure to the lessors. Gross earningsin| May 33 - 25 2914- 2516 443g 76144- 61 261,482 303,906 

1879, $374,666; net earnings, $110,142. Interest paid, $105,000. Sur-|J’ne. 24 - 22 33 - 24% 3336. 48 7T21g- 62 267, a4 334,745 


we i CW 6 we ee N rn we 
ie cnepeenetr linen lanai Pinte atlrappeanrtaseneerie-ipAiirrionsemi nro me an ne 











plus, $5,142. Capital stock, $3,997,320. (V. 30. p. 382.) July 27 - 23g 27 - 25 53% 50 73 - 63% 312,705 400,33: 

Aug. 35 - 2440 28%4- 23 55 - 485g 73 - 701g 366,629 434,164 

Cincinnati Richmond d& Chicago.—March 31, 1879, owned from | Sept 411.- 311g 34%- 28 595g- 501g 72%- G8Io 413, "436 410,103 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, | Oct.. 49%- 371g 33 - 29% 71 - 56 ..... Ah eaken 426,62 Bee PS . 
Ind., to Ohio’ State Line, 6 miles; total operated, 42 iniles: Char- | Nov. 4219- 35 337g- 30 85%6- TO ...... dade 369,646 Ae eta 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized | Dec. 39 - 31% 3419- 3llg 83 - 75 ...... ‘.0fben Ge inatdedda 
May 3, 1866, and leased in perpetuity from February,.1869, toC. H.&| The last annual report was published in the CHRONICLE, V. 30, p. 355, 
D. Co., the lessors to receive all surplus after expenses and bond interest. Income account for na years was as follows: | 

Gross earnings in 1879-80, $214,556; net, $59, 432 ; interest liability, 1876. 1877. 1878. 1879. 
13,120; balance, $16,312. Capital stock, $382,600; funded debt, Receipts— * g g g | 
625,000; total (cost of property), $1,007,600. (V. 29, p. 15.) Net earnings......... 693,446 514,591 745,203 982,748 | 
. Rentals, interest, &c. 181,445 149,420 102,696 83,912 ) 
Cincinnati Peg erg & Fort Wayne.—Dec. 31, 1879, owned from Rich- ; 
mond, Ind., Fort Wayne, Ind., 83 miles ; leased, 8 miles of Pittsburg Total income..... 874,891 664,011 817,899 1,08€,410 
Fort Wayne ‘< Chic.; total operated, 91 miles. Chartered in 1853 and| Disbursements— : 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- — on debt... ... 428,383 426,878 420,087 425,180 
terest is guaranteed by the lessees and by the Pennsylvania Company RL lh a 171,974 175,232 140,02 117.014 
and Cincinnati Hamilten & Dayton Company, jointly. Gross earnings Dividend AI Tht Sibert ge ft 374,770 i} 
in 1879, $322,066; n. t, $82,532. Total interest and rental liability, | Accounts charged off. 2,319 103,744 *66,429 47,864 f 
$156, 677. Loss to guarantors, $74,144. Capital atock, $2,500,000. - H 

Total advanced by guarantors, $505,636. (V. 29, p. 299.) Balance, surplus. 272,215 def.41,843 / 221,363 121,582 





Ci 4-4 ees ang: 6 ee aa asf Spel oo se * In 1878 $21,675 discount on bonds, and in 1879 paid Wabash Pool. 
port, nh Jasper, IN., 65 Mies ; artered in and road opencs —(V. 28, p. 301; V. 30, p. 248, 322, 355, 425, 518; V. 31, p. 38.) 
in 1878. Gross SOREERGS BS TNIS, YESS 1S; Ret, GEES. Cugetel Stes, Clesland é Mahoning Valley. —Dec. 31, 1873, owned from Cleveland, 
, O., to Sharon. Pa., 31 miles; iles, 0., to ‘New Lisbon, O., and branches, 
Seabtnmeentt Sandusky & Cleveland.—June 30, 879,:0wned from San- 46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
dusky, O.,to Dayton, O., 154 miles; branch, Carey’to Findlay, 16 miles; | 1851. It was leased to Atlantic & Gréat Western in perpetuity from 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 | October 1, 1861. The Receiver of the Atlantic & Great Western refused 
- mniles, less the division between Springtiela & Dayton, 24 miles, which is pe r rate part (43 miles) of the leased road. A new lease was made 
leased to and operated by the Cleveland Columbus Cincinnati & Indian- € reorganized company, New York Pennsylvania & Ohio, at 
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apolis. #57, “rpg till January, 1885, and $412,000 per year afterward. (V. 30, . 
i 

— — ote ais.——~ 

: naan eQaNG END Available | Cleveland ¢ Marietta. —June 30, 1879, operated from Marietta, O., to 

: , ived. id. anal Dover and brane miles. s company was organized as | 

— soe ae nee repr peta successor of the Marietta Cleveland & Pittsburg. Bounds for $1,000,000 | 


1874-75... $787,671 — $225,895 $70,024 $80,000 $215,899 | are authorized, to build 24 miles to Canton, O.  (V. 31, p. 94. 
oore ae’ aeeeaes ey rr ia -s.ae8 205,044 Clereland Mount Vernon & Delaware.— Dec. by 1879, i from 


= Le RET 
novela Pena na nth wane ~ =e aaa 


“+. Fess y 7 . . © ,000 4, e 
18778 647202 112°984 ar $5,042 113° 963 oper ew ey omree ar os ey "Ann leased, Massillon “ae quo aes’ 
bal > ,000 mies ; to opera mies nnu 1a es—. n 
es: mpnatce wee ” 140, 108 and bond interest (78, gs, 300,000), $161,000. This amount is demanded 


The rental received from Cleveland Columbus Cincinnati & Indianapolis | from the Pennsylvania Co. (lessees), but a readjustment is claimed by 
Railroad is 35 per cent of gross earnings, and that paid to Columbus | the lessees. Default was made oe = 1874, and ceupons due then and 
Springfield & Cincinnati Railroad Company (formerly $80,000 a year) | one-half of coupons from ‘mgr 875, to and including July 1, 1877, 
has been reduced one-half for three yea Six coupons on 2d mortgage | were postponed to Jan. are8S, pet the remaining half to be aid ; 

bonds were funded from June, 1877. The preferred stock ne a lien nak but this failed July, 1877, ye negotiations have never been concluded. 
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deposit of old bonds in trust. The receiver, after a three 7 Foreclosure suit begun June, 1880,and Mr. G. A. Jones, of Mt. Vernon, 

sion of the Ee perty, on discharged January 1880. (V. 28, ei v. a » Capeees Receiver in Sept., 1880. Common stock, $1,318,129; ; pre - 

29, p. 197, 382, 406; V. 30, p. 144, 168, 192; V. 31, p. 179, 4 5, 429.) » $451,450. Net earnings ~ 1975 $64,971; in 1879, $27, 
et 28, p. 400; V. 30, p. 271, 600; V. 31, p. 252, 357.) 


Cincinnati & Springysield.—Dec. 31, 1879, operated from Dayton, O., bi a 
tos yr 0., 80 sailen, of which 24 miles were leased from Cincin- Be ar vay fg we pe OR orto ovetend, C-.58 hia, a 
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin. | mites; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to P Pittaburg 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- (P. Ft. W. & C.), 26 miles; total operated, 226 miles. The propert 
tion. Lessees apply any excess over rentals to C. &8. interest, which | jeased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and ntact, Fn 
is guaranteed on the first mortgage, one-half by the lessees and one-half | ferred to Penn. Co. May 1 1872. Rental, 7 per cent on "existing capital 
by L. Shore & Mich. Southern. Stock is $1 ’ 100, 000. ne eee “ ~~ - ene it company ven 7 eee the gery mp : lia- 
e8 e terms of the lease were per cent, but the old s was 
Cincinnati Wabash 4 Michigan.—Dec. 31, 1879, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now at opened in | O ee salina tnd Gendhens Pong” PR onl am by an’ increase ._ 
OV 
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May, 1876. Transferred to trustees Jan. 1, 1878, and sold P Freigh Di 
to said trustees, for account of bondholders. New company organized Yy Mile Mileaco. Mi t (ton) a kK ts Ve ' 
April, 1880, under name of Cincinnati Wabash & Michigan eatwoy. i875 .....226 17.611898 116.819°097 $2 629 037 $1,243,627. 7 ) 
New stock, $3,000,000, to be issued. (V. 29, p. 382; V. 30, p. 4 1876... 226 «19'844’913_. 1¢ 664100 2'222°030 890582 7 
1877...... 226 ».15,640, ~ 133,991, ' $ 1,039,172 | 
Cleveland Columbus Cincinnati éd Indianapolis.—Dec. 31, 1879, owned py fal alps 226 rete ty 143,114, Fin 2 a2 — 966.112 S i 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian-|1879...... 226 16,624,524 164,675,804 2, "418.516 1.151.780 7 
apolis, Ind., 203 miles; Delaware, O., {08 ringfield, O., 50 miles ; leased, 2 . : ‘ it We ) 
Cincinnati & Springfield Railroad, 80 miles; total operated, 471 miles. | —(V- 28, P- 41, 300.) 


This was a consolidation in April, 1868" embracing the C. C.& C. and the | _ Cleveland Tuscarawas Val. é& Wheel.—Dec. 31, 1879, owned from Black 
Bellefontaine railroads. The company paid dividends prior to 1875, but | River, O., to Urichsville, O., 101 miles. Chartered as Lake Shore & Tus. 
since then the large decline in rates for through freight and the heavy | Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 1875, 
rentals paid reduced the company’s income so that no farther dividends | and reorganize under present title. Is being extended to Wheeling, 
were paid until February, 1880. In August, 1880, dividend passed, on | 57 miles. The new first ow A a a a. by consent of all the 
account of the exhi®it shown in V. 31,-p. 38. The sinki fund pro- | Moi e bondholders $17 74,525; in ie 
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vision of consolidated bonds may be canceled at option of holders. -In | $446,749: Net earnings in ‘1878, o$114.462; in in B79, $162,319. Inté 
Horch 1880, it was reported this company purchased a majority of the | liability, $244,850 per annum. pital stock, $1,055,950. (V. 30, p. 
 & D, stock. The prices of-eteck and monthly earnings have been , ~-272,-297.) 
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floating debt, $54,432; total liabilities, $926,087. Construction ($52,146 
per mile), $667,774, and profit and loss, $288,784. (V. 30, p. 589,) 


Colorado Central.- Dec. 31,1879, owned from Cheyenne, Wy.,to Denver 
atandard gauge), 133 miles; and Golden to Central City, 25 miles; and 
orka Creek to Georgetown, 40 miles; total 3-foot gauge, 65 miles; total 
operated. 198 miles. Chartered in 1865, and main line opened in 1870. 
It is largely owned by the Union Pacific. The new mortgage bond was 
issued to take up the old 8 per cent bonds. (V. 28, p. 269; V.30, p. 168.) 


Columbia & Port Deposit.—Dec. 31, 1879, owned from Columbia, Pa., to 
Port Deposit, Md., 39 miles. Leased to and operated by Pennsylvania 
RR. Co. Rental, net earnings. Gross earnings, 1878, $36,174; operat- 
ing expenses, $22,210, and net earnings, paid to lessors, $13,964. Capi- 
tal stock, $208,177; funded debt, $1,603,000, and floating debt, $449,- 
732; total liabilities, $2,260,899. Cost of property, $1,702,335. 


Columbus Chic. & Ind. Cent.—Dec. 31, 1879, owned from Columbus, O., 
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, O., to 
Chicago, Ill., 231 miles; Richmond, Ind., to Anoka Junction, Ind., 102 
miles; Peoria Junction, Ind., to Ill. State Line, 60 miles; total operated, 
580 miles. This company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & St. Louis Railway Co. February 1, 1869, 
by whom it was operated during the last two years, under direction of the 

. § Circuit Court, for account of Receivers of the C. C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road an 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Ry. Co., 
and $821,000 of the second mo e bonds of the Col. & Ind. RR. Co. 
The lessees also agree to pay the in t as it accrues on these bonds. 
Any net earnings remaining after the payment of this interest are to be 
applied to the payment ‘of intérest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 
to dividends on common stock. In August, 1874,default was made on the 
$5,000,000 seconds, and ~ pa 1, 1875, defaulted on first mortgage. In 

lessee, Judge Harlan decided the debt must 





the suit between lessor an 
be reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pur- 
suant to this decision, the debt was substantially redu as required, 
and the final decision of Justice Harlan in January, 1880, embraced the 
following: “That the Columbus Chicago & Indiana Central Company has 
performed its covenant of the lease in reducing the bonded indebtedness 
of the road; that the Pennsylvania Company (guarantor of the lease) is 
entitled to $1,258,000 of convertible income bonds for the same amount 
of second arenes bonds of the Columbus Chicago & Indiana Central 
Company, together with $572,390 accrued interest; that on the 1st of 
January, 1880, there was due and unpaid, as rent, by the lessees, $3,- 
356,855 97; but they are entitled to a total deduction of bid ab 07, 
leaving the net amount due to the Columbus Chicago & Indiana Central 
pte a 74 90, save as of tenants accepted, and the trustees are entitled 
4) receive 6 per cent interest thereon from January 1, 1880, till paid, but 
none before that date; that unless the amount is paid within sixty days 
from date the trustees to have execution against the Panhandle and 
Pennsylvania companies therefor; but the net earnings of the Columbus 
Chicago & Indiana Central Road for November and December last shall 
be credited on the judgment, as well as the sium of $114,267 61, the 
earnings for the month of October. The payments by the lessees on the 
judgment shall be deposited in the Gallatin National Bank, and to the 
credit of James A. Roosevelt and William R. Fosdick, trustees, and the 
lessees shall be bound under the lease to pay to the said trustees and 
their successors, so long as their receivership shall last, as rental for the 
premises of the Columbus Chicago & Indiana Central, 30 per cent of the 
gross carnings of the road, and in case they fall short of $1,107,470 (7 
per cent interest on $15,821,000 of bonded indebtedness) in any one year, 
then the deficiency shall be made good by the lessee. ° . ? 
he lessee is entitled: to receive from the Columbus Chicago & Indiana 
Central, on its claim for betterments, income bonds to the amount of 
60,000.” From this decision the Pennsylvania Railroad appealed to 
the U.S. Supreme Court. The effect of the decision is considered in the 


New York Committee’s circular, V. 30, p. 289. There is also on record 
a judgment for $932,500 on $298,000 Neweastle & Richmond RR., 1st 
mort. bonds, with interest, ahead of the consol. mortgage. The gross 
earnings for six months, September to March, are given as $2,282,748, 
and net earnings $725,237, against $361,927 for same time in 1878-9. 
Operations and earnings for five years past were as follows: 





; Passenger Freight (ton) Gross Net 
Years. Miles, Mileage. Mileage. Earnings. Earnings. 
ere 587 33,250,748 239,812,791 $3,619,653 $606,442 
hs éakwce DRL 37,754,467 274,953,224 3,457,716 506,608 
et sccenade 581 31,795,297 254,492,612 3,396,255 455,340 


NDS Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Aspeunh INTEREST OF DIVIDE . pal,When Due. 
For explanation of column headings, &c., see notes) of of Par Outstanding Rate per; When | Where —— and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. ©); Cent. |Payable; hom. Dividend. 
Oolebrookdale—i1st mortgage. ............--2.------- 18 | 1868 |$100&c. 6 J. & D.| Phila., Co.’s Office. June 1, 1898 
Oolorado Central—\1st mortgage, new..............- 78 | 1879; 1,000 7 g. |\J. & D.| Boston, Treas.’s Office.| = ........ 
Columbia & Port Deposit—1st mortgage............. en Sees sists 7 sinic Tl. -.> <) ,. sveiieeneaairnil Aug. 1, 1892 
Oolumbus Chicago é Indiana Central—Stock....... SSB i .... 100 paar teatie: -: 5>.t:meeeesete:.. a van 
lat M. (consol.) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000 7 | Rn te April, 1908 
do Chic. & G’t East. (Chic. to Logansport). ..| “117 | .... nee 7 Various; N. Y., A. Iselin & Co. | 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 nna 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 — 7 A. & O. do do Dec., 1905 
do Tol. Logansp’t & Burl.(Logansp. to ILL. line) Sy inte stn 7 F. & A. do do Feb., 1884 
do Col.& Ind. com.,lst&2d pf.(Col. to U’n City); 102 | 1863 ssa 7 J. & J. do do ec., 18 
do Cinn. & Chic. Air Line(Richm’d to Logans.)}| 107] .... ean  d Various do do 1886 to ’90 
2d M. Col. & Ind’polis Cent. (Cov. to Union m AP 208 | 1864 inte 7 M. & N. do do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224] .... sated 7 J. & J. do — .. |. men 
do Columbus, wr ~ & Ind. Central......... fe 7 Dn... e@eatémene. ¢, * 0, amemeonine 
Income conv. do 0 eee s e--- | 1870 nee 7 fe are peta eee Feb., 1890 
Income (Toledo, Logansport & Burlington)....... ar ies état 7 F. & A.IN.Y.,8t. Nicholas N. Bk.| = ........ 
Union Trust Co. certificates ................2ccceee otiiath iii ide iii a TTT Tr hirer eee re eam 
Columbus & ee i  csenhecdasciswns | eam 50 4 F. & A.| Columbus, Office. Aug., 1880 
1st mortgage, sinking fund bonds................. 76 | 1867 | 500 &e. 7 A. & O.IN. Y., St. Nich. Nat. B’k} Oct. 1, 1897 
1st mortgage, Logan & Straitsville Branch....... 13 | 1870 ,000 7 J. & J. do do July 1, 1880 
ote niieddndeadiunionoubengoaned 89 | 1872 1,000 7 J. & J. do do Jan. 1, 1892 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871; 1,000 7 M. & 8.| N. Y.. Union Trust Co. } Sept. 1, 1901 
Columbus & Toledo—1st mo coupon, 8. f..... 118 | 1875 | 1,000 7 F. & A.\N.Y., St. Nicholas N. Bk.} Aug. 1, 1905 
Oolumbus & Xenia—Stock........ AO Be a | es’ 50 215 £e Columbus Treasury. | Sept. 10,1880 
i dcnteghati@nehnedcuedseodhevepeaeedsced 55 | 1860; 1,000 7 M. & 8.|N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
i dhe: a<cesiandatnangedbepetanasianeedion fe a 50 5 M. & N. Bost.&Manchester,N.H.} May 1. 1880 
Concord & Claremont—Bonds..............---...---- 71 | 1874 | 500 &c. 7 ail Concord, N. H. 1894 
a & Porismouth—Stock, guaranteed......... GES, cise 100 31g |J. & J.|Bost.&Manchester,N.H.| July 1, 1880 
Connecticut Cenirai—1st-mortgage for, $400,000...| .... | 1875 on 7 SS | ° arrears yee Oct., f 
Conneeticul & Passumpsic—Stock..... ......4......- 7 | oe 100 2 F. & A. Boston, Office. Aug. 2, 1880 
New mortgage (for $1,500,000)................... 110 | 1873 | 100 &e. 7 A. & O. do April 1, 1893 
AT LLL LLIN AE TS: hele 1871 | 100 &c. 7 Various do an.1, 1881 
Colebrookedale.—Nov. 30, 1879, owned from Pottstown, Pa., to Barto, Passenger Freight (ton) Gross Net 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years | Years. il Mileage. Mileage. Earnings. Earnings. 
from Jan. 1, 1870, to Phila. & Read , at 30 per cent of gross earnings. In| 1878........ 581 32,132,185 305,019,182 $3,433,665 $111,514 
June, 1880, default was made on bonds. Gross earnings in 1879, $30,544 ; | 1879. ....... 580 33.967,484 402,856,462 3,911,261 756,300 
net earnings (30 per cent rental), $9,163. Payments—interest, $36,000, | —(V. 27 p. 172, 199; V. 28, p. 43, 145, 172, 377, 453, 503; V. 29, p. 
and other, $305. Capital stock, $297,215; funded debt, $600,000, and | 146, 169, 252, 433, 459, 656, G80; VY. 30, p. 16, 163, 289, 383, 518.) 


Columbus & Hocking Val.—Dec. 31, 1879, owned from Columbus, O.° 
to Athens, O. (steel), 76 miles ; sundry branches, 29 miles; total operated, 
105 miles. Chartered as “ Mineral RR.” in 1864. Present title adopted 
in 1867 and main line opened in 1869. In 1879 amillion tons of coal 
were moved. Gross earnings, $1,005,973, and expenses, $636,773; net 
earnings, $395,799. Dividends of 8 per cent have been paid for some 
years. The last annual report was published in V. 30, p. 407. Opera- 
tions and earnings for five years past were as follows: : : 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
eae a): <pvdedenien 45,853,513 $877,590 $358,376 8 
STI conse 88 3,157,140 47,572,017 41,139 386,834 8 
TT stwens *94 3,228,815 55,860,504 820,899 357,755 ta} 
0 | 100 3,093,965 63.317,069 871,553 391,127 8 
al a: 100 3,652,905 73,188,798 1,032,572 395,79 8 
—(V. 28, p. 399; VY. 30, PD. 407.) 


Columbus Springfield & Cincinnati.—-June 30, 1879, owned frem Col- 
umbugs, O., to Springfield, O.,44 miles. Opened in 1872. Leased to Cin- 
cinnati Sandusky & Cleveland for $80, a year, but in 1878 lease- 
rental reduced one half for the next succeeding three years. In 1878 the 
balance sheet showed: capital stock, $1,000,000; bonds, $1,000,000; 
unpaid coupons, $70,000; and profit and loss, $59,428; total liabilities, 
$2,129,428. Construction, $2,000,000; rental account, $100,000; and 
other property and assets, $29,428. (V. 31, p. 405.) 

Columbus & Toledo.—Dec. 31, 1879, owned from Columbus, O., to Wal- 
bridge, O., 118 miles—about 65 miles steel. Completed in 1877. The 
tracks of Northwestern Ohio are used for 512 miles from Walbridge to 
Toledo. Gross earnings in 1879, $574,893, and expenses, $314,632. 
Net carnings, $260,260; lease rental paid Northwestern Ohio Railroad, 
$21,178; interest. $169,867. Capital stock is $915,097. There were 
bills out of $127,016, in the shape of 10-year notes for realestate. An- 
nual report, V. 30, p. 407. (V. 28, p: 399.) 


Columbus & Xenw.— Dec. 31, 1879, owned from Columbus, O., to Xenia, 
O., 55 miles. Is operated as a division of the Little Miami, and is leas 
for 99 years in connection with that road to the Pittsburg Cinoinnati & 
St. Louis, which pays 825 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. 


Concord.—March 31, 1879, owned from Concord, N.H., to Nashua, N.B., 
35 miles; Manchester & North Weare, 19 miles; Hookset Branch, 7 
miles; leased—Concord & Portsmouth, 41 miles; Sungook Valley, 29 
miles; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
Operations, earnings, and income over rentals, &c., for six years past 
were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. cry Mileage. Earnings. Earnings. p. ¢. 
1874-5. .... 142 13,240,002 21,926,106 $1,002,950 $310,004 10 
1875-6. .... 142 12,987,174 20,008,402 950,358 293,298 10 
1876-7. .... 142 12,067,832 19,111,714 ° 871,528 294,761 10 
1877-S..... 142 10,856,140 21,634,669 771,171 340,454 10 
1878-9..... 142 10,580,508 21,609,056 733,004 318,847 10 
I En le ee ae De - sssedecs 10 


—(V. 28, p. 525; V. 30, 599.) 


Concord & Olaremont.—March 31, 1879, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1877-8, $145,718, and operating expendi- 
tures, $96,918; net earnings, $48.800. Capital stock, $410,900, and 
bonds, $500,000; total stock and bonds, $910,000, which was the cost 
to the consolidation. Original cost of property, $1,850,000. 

Concord & Portsmouth.—Marech 31, 1879, owned from Portsmouth, N. 
H., to Manchester, N. H., 4012 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Sept. 30, 1879, owned from East Hartford, Ct., 
to Mass. State Line, 20 miles; branch from Mclrose to Rockville, Ct., 7 
miles; leased, Springfield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $437,600; funded debt, $325,000; and 
bills, overdue coupons, &¢., $28,953. In March, 1880, $302,000 of the 
bonds were sold to N. Y. & New England RR. (V.30, p. 116, 357, 544.) 


Connecticut & Passumpsie.—J une 30, 1879, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawip “ 1 sae 
1arterec 


and branch (Canada), 37 miles; total operated, 147 miles. 


in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends'as are paid on the stock of the 
lessee. Abstract of last report in V. 31, p. 303. The new mo f 
$1,500,000 will retire previous issues. Operations and earnings 
years past were as follows: 
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OcroBER, 1880. | RAILROAD STOCKS -AND. BONDS. XXVli 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESC Bonds—-Princi- 
D RIPTION. Miles | Date | Size, or pee INTEREST OR DIVIDEN Ds. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outatandin ta When {Where gS tema and by| Sitocks—Last 
on firat page of tables. Road.| Bonds} Value. & "tn Payable} om. Dividend. 
Connecticut ¢ Passumpsic—( Continued )— : 
Massawippi st’k, guar. same div. as Conn. & Pass. Ty te $100 $ 100,000 2 F. & A. Boston, Office. Aug. 2, 1880 
do bonis, guar. by Conn. & Pass........ 38 | 1869 | 1,000 400,000 6g.{J. & J. ) July 1, 1889 
Connecticut River—Stock............-22. .20-eeeeeee seer 100 2,100,000 4 J. & J.|Boston, Bost.& Alb. RR.| July 1, 1880 
Connecticut Western—l1st mortgage. ...............- 67 | 1870 | 500 &c.| 3,200,000 7 J. & J.| N. Y.,Met. N. Bank. July 1, 1900 
Connecting (Phila.)—1st mortgage................. 7} 1864} 1,000 991,000 6 M. & §8.!Phila., Penn. RR. Office.' 1900-1-’2-’3-4 
Corning Cowanes é Antrim—l1st mortgage ibe 5 ee aah 500,000 7 g. inne’ Ee “+ aeoenate July 1, 1885 
Cumberland & Pennsylvania—l1st mortgage. ....... 38 | 1866 | 1,000 303,500 6 M. & 8.|New York, Co.’s Office.| March 1, 1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 }; 1,000 594,000 6 M. & N. do do May 1, 1888 
Oumberiand Valley—Stock ($484, 900 preferred). . 110} .... 50 1,777,850 242 | Q.—J. |Phila. and Carlisle, Pa.| Oct., 1880 
lo cninchth dees aockilabnan winteciee eis 52] .... | 500 &e. 161,000 s A. & O.|Phila., T. A. Biddle & Co April 1, 1904 
2d mortgage, sinking fund guaranteed........... 52]; .... | 500 &e. 109,500 8 A. & O. do do April 1, 1908 
aly casceascuptadoeents we. | 222. | 100 &e. 81,300} 6 |A.& 0. do do Jan. 1, 1884 | 
Danbury & Norwalk—Stock............-.--00-e00--e- / eer 50 600,000 14 .... |New York and eee June 1, 1880 
1st, 2d and 3d mortgages..............-..--------- 33 |’60-’72; 100 &e. 500, 7 J. & J.) N. Y., Nat. City Bank. | 1880, ’90, ’92 
Dayton é Michigan—Com. stock (31g ra ys = &D.)} 142] .... 50 2,401,574 1% {A..& O. Cincinnati. C. H.& D.Ca.| Oct., 1880 
Freferred stock, (8 percent. guar. € |’ ae 142 | 1871 50 1,211,250 2 Q.—J. ., Winslow, lL. & Co.} Oct., 1880 
- 1st mortgage, sinking fund, $30, 000 a year.. 142 } 1856 ; 1,000 1,846,000 7 J. & J 0 do July, 1881 | 
2d ts Llane ethsbouscdbns detededesélectersesoots 142 | 1867} 1,000 426, 7 M.& 8 do do pt., 188 
ERTS ETERS |< RECN Spee aioe 142 } 1869 | 1,000 351,000 7 A. & O do do Oct., 1888 
Toledo 5 dont (cost $353,940) Ist and 2d mortgage} .... 161&64 500 &e. 105,300 7 M. & 8. do do Mar.,.’81 & ’94 
Dayton & Union—I1st mortgage. ..................... aE caus eee 100,000 7 .... |N.Y., Am. Exch.Nat.Bk.} Jan. 1, 18 
SCL. inn cGe denice cedhed ncbedooescetoedul ‘ és sed< 135,000 7 weer So * os Ramee Jan. 1, 1879 
Income mortgage bonds. .....................-+--.- . onal dbied 252,444 7 as st Jan. 1, 1879 
Dayton & Western—1st M., guar. ,L. M. and C, & X.. 41 |} 1865; 1,000 495, 6&7 |J. & J.iN. Y., ag Exch. N. B’k} Jan. 1, 1905 
OS b ccddicdsmiennodesédaceabesnececadecds 100} .... 25 1,456,719 3 J. & J.| Dove , Co.’s Office July 2, 1880 
Mortgage bonds, convertible, guar. P. W. & B.. 85 | 1875 | 1,000 650,000 6 J. & J.|Phil. Fid'lity 1.T.&.8.Co July 1895 
Delaware & Bound Brook—Stock, guaranteed ...... ane | -eee | .eee | 1,598,000 llg | Q.—F. ’ Philadelphia. Aug. 1, 1880 
itn ceecbitd adaseces tadsessevoetades she 27 | 1875 mins 1,500,00U 7. #|IF. & A. Philadelphia. August, 1905 
Delaware Lackawanna & Western—Stoek a atwaine dine y | aE 50 | 26,200,000 11g Q.—J. New York, Office. Oct. 20, 1880 
2d mortgage (Delaware Lackawanna & Western)} -115 | 1856 | 500 &c.| 1,633,000 7 M. & 8. do oO March 1, 1881 
Consol. mort., on roads & equipm’t, pata ,000).; 288 | 1877 éahe 3,067,000 7 M. & 8. do do Sept. 1. 1907 
Bonds (convertible June 1, 1875 to °77)........... b osee | Bee EL ad 600,000 7 J. & D. do do June. 1892 
Lackawanna & Bloomsb., lst mort. qeutensians- 60 | 1859 | 100 &e¢. 370,900 7 M. & 8. do do March, 1885 





























Passenger ——— (ton) Gross Net Div. Dayton & Western.— Dec. 31, 1879, owned from Dayton, O., to Indiana 





Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 


Years. Miles Mileage. lleage. a Earnings. p< Cc. State. line, 36 miles. Leased in perpetuity from Jan. 1, 1865, to — 
875-6..... 7 5,170,347 6,805,104 $637,554 $240,955 . | Miami, and carried with that road in the general lease to the P. C. & 8 
1876-7..... 147 5,619,829 7,618,721 604.596 244,311 Louis. The lessees are virtual owners and are answerable for all Obli- H 
isieo lay Ytooers Baretig Suetis Sieg | atone 
Vid eos 9 Ry 5 B 219,86 ha q 
1879-30 - 147 6174878 13. 670, 452 657,547 226139 3 Delaware. Oct. 31, 1879, owned from Delaware Jynction (P. W. & B.), ! 


—(V. 29, p. 299, 301: 'V. 31, p. 303.) 


Oonneclicut River.—Sept. 30, 1879, owned from Springfield, Mass., to 
South Vernon, Vt., 50 miles; branches , 6 miles; leased “Ashuelot RR., 
8. Vernon, Vt., to Keene, N 24 miles ; total operated. 80 mil es. 
Ashuelot RR. receives about $14, 000. Pays 8 per cent dividends on 
stock and has paid off all the funded debt. tv. 29, p. 510.) 


Connecticut Western.—Sept. 30, 1879, owned from Hartford, Conn., to 
New York —e Line, 67 miles; leases 2 miles; total operated, 69 miles. 
Chartered in 1868 and road completed in ‘December, 1871. Gross 
earnings in 1879, $223,084; net earnings, $50,715. Capital stock, 
$1,892,100. Permanent pl ‘operty, $5,042,785. Nobond interest has been 

aid since Jan. 1, 1876. Foreclosure suit be tun in 1880, and the State 

‘easurer took possession. (V. 30, p. 192, 465.) 


Connecting (Philadelphia).—Dec. 31, 1879, owned from Mantua Junc- 
tion to Fran trd Junction, Pa., 7 miles. A connecting link in Phila- 
—- to the West and South. Operated by Pennsylvania Railroad. 

, 6 per cent on capital stock, $1,278, — and funded debt, $991,- 
000. The bonds are issucd in series A B C and 'D, maturing respectively 
in 1900-1, ’2, 3 and ’4. 


Corning Cowanesque & Antrim.—Dec. 31, 1879, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland. Pa., 
11 miles; total operated, 64 miles. Consolidation {(Jan., 1873) of = 
Petersburg & Corning RR. and the Welisboro RR. June 1, 1874, 
Cowanesque Valley KR. was absorbed. These lines are leased to and 
operated vy the Fall Brook Coal Co. - Rental paid—7 per cent on bonds, 

35, ; 6 i cent on common stock, $84,000, and 12 per cent on pre- 
ferred atock , $60,000; total rental, $1 pas 000 a year. Stock—common, 
$1,400,000, ‘and preferred, $500,000 ; 7 per cent, bonds, $500,000 ; 
total (1 37,500 per mile), $2,400, 000. Aunual ‘drawings ‘ot £820,006 
commencing in 1880. 

Oumberland & Pennsylvania.—Dec. 31, 1879, owned from Cumberland 
Md., to Piedmont, Md., and several branches, 55 miles; almost all steel 
rail. Itisowned and + -orepen by Consolidation Coal Company, which 
guarantees second mortgag 

Cumberland Valley. box ‘31, 1879, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased— Martinsburg & Potomac Railroad, 
12 miles; Dilisburg & Mechanicsburg Railroad, 8 miles; Southern 
Pennsylvania Railroad, 23 miles; total operated, 125 miles. Char- 
tered in 1831. Main line, Harrisburg to Cumberland, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles. The stock is owned in large part by Penn- 
sylvania Railroad Company. Last annual report V. 30, p. 297. Large 
advances have been made to branch roads. Operations and earnings for 
five years past = as follows : 


Passenger Freight (ton) Gross Net --Div.p.¢c.— 


Years. Miles. eS Oe eee. Earnings. Earn’gs. Pref. Com, 
1874-5..... 125 7,163,054 0750 05 $526, On $249,042 10 10 
1875-6. .... 125 7 314, 649 10, 531, "250 547,994 289,351 121g 124 
1876-7..... 125 5, 869, 562 11 ‘062, 510 519, 851 254, 253 10 10 
pias eeeeus be 5 416, 229 11 030, 907 536, 410 224. 985 10 $10 


5 5.265 ;292 12 485, ,385 503, 597 264,900 10 10 
—(V. 28, p. 427; V. 30, p. 7.) 

Danbury & N orwalk. —Sept. 30, 1879, owned from Danbury, Conn., to 
South Norwalk, Conn., 24 miles ; branches to a and Hawley- 
ville, together 10 miles; total operated, 34 miles. Opened in 1852. 
Gross earnings in 1878, $157, 953; net, $39, 667. Pore “ paid 6 per 
cent. but dividends have been irregular. Operations and earnings for 
tive years past were as follows: 


; Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage od ae Earnings. p.c. 
1874-5.... 33 2,355,878 9,947 7,027 $72, 269 6 | 
1875-6.... 33 2,521,678 960,977 betes 478 73,340 6 
1876-7.... 33 2,464,378 3,384 165,245 43,371 3 
1877-8.... 33 2,557,337 932,634 157,953 39,667 
1878-9.... 3 2 ,481,589 1,089, 900 164,236 35,318 2 
—(V. 30, p. 567.) 


Dayton € Michigan.—March 31, 1879, owned from Dayton, O., to 
Toledo; O., 141 miles. Opened in 32, Leased in: ‘perpetuit a ‘the 
Cincinnati Hamilton & Dayton. A preferred ig mn stock es up 
the bonds. A ~ pron § fund is also |v tens The lessces hold $1, 308, 100 
of the common sto (V. 29, p. 15.) 

Dayton & Union.—June 30, 1878, owned from Dodson, O., to Union ray f 
Ind,, 32 miles; leased Dayton to Dodson, 15 miles; total operated 7 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
Gross earnings in 1° #10 $107,010; operating, $68,020; net earni 
#38, 990. Paid lease, $10,000; ui 

est, $28,605 : total payments, B44, 2; C&épital stock, ‘$86,300: 

debt, eats 445, and other liabilities, eae 390; total, $626, 135. Property | so 


s . 


ee 


miles; Junction to Keyser Valley, 


ment. ee cae 557, and bond inter- j 








100 miles, less one branch (6 miles) operated by the Dorchester & Dela- 
ware Railroad. The sevens Railroad was opened 1855-1860, and is 
leased to the P. W. & B. Co.; rental 30 percent of gross earnings, but 
stock must have six per po Fg Gross earnings in 1878 | $365,580, net, 
$109,674; in 1879, gross, $448,362, net, $134,508. Dividends and 
interest paid, $132, 339. (V. 28, p. 69.) 

Delaware & Bound Brook.—December 31, 1879, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 ‘miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line betwecn New 
York and Philadelphia. In May, t879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per centin 1881-83, 

and 8 per cent afterward. The terms were described as follows at the 
siee: ‘The lease is for 990 years, being made for this term because the 
Bound Brook’s charter is for 999 yon, and a few years of its a 
have already passed. The conditions are that the Reading is to pa io 
interest on the bonds of both the main roads and the laterals, and the 
interest on the floating indebtedness at 6 per cent until the bonds are 
converted. The Reading also binds ~y to pay dividends on the stock 
of both roads rage ary 2 on the 1st of February,May, August and No- 
vember. For the first two years it is ee to pay 6 per cent dividends ; 
for the next two years following, 7 per cent, and for all sub uent 
Se 8 per cent, free of all taxes. The bonded indebtedness of the 

ound Brook road i is $1,500,000, and the capital stock about $1, 500, 000.’” 
oo Correa) in 1878 $270, 570; net, $119,022. (V. 28, p. 451, 503; 

. 30, Pp 


ee 





_Delaware Lackawanna ¢ Western.— Dec. 31, 1879, owned from. Dela- . 


ware River (N. J. line) to New York State line, 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., & 
Pa., 5 miles; leased lines in New 
York—Cayuga & Susquehanna ailroad, 35 mil les; Green Railroad, 
8 miles; Oswego & Srencune ee 35 miles; Utica Chenango & 
Susquehanna Valley Railroad, 98 miles; Valley Railroad, 11 miles ; 
controlled and operated—Syracuse eTtion Clit & New York, 81 miles; 

Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jerse —Chester Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective leased roads. The Lackawanna & 
neg was consolidated with this company June 19,1873. The 
fo lowing is a synopsis of the annual statement of the company for 1879: 











ross earnings from all sources ............-.22-- eee -e-eees 19,942,290 
ine cnpenann. aa Joh ERLE LE LAID ILD LLL COE GIGI $18 131839 
EEL LDPE EA: EEO $3,810,451 
Deduct interest on bonds and rentals of leased roads........ 3,624,430 
Actual profit for the year ET Dee. 31, 1879... ...... $186,022 
Add renin oh income to Dee 31 1878 ee 4,346,125 
$4,532,146 


The entire cost of the change of gauge, heretofore kept as an asset, ‘and 
ee included in the surplus income of past years, has been 
written off c books of the company, namely, $873,809, leaving income 
account eth us, Dec. 31, 1879, $3,658,337. e ‘following statement 
includes the operations of the Delaware Lackawanna & Western proper. 
Operations and earnings for five years past were as follows: 

Passenger i os (ton) Gross Bae Div. 





Years. Miles. Mile arnin 

1875 ...... 208 11, 176 135 229, wry go wine ieee et $4,170, orn fo 
Wie ccc Fe 12, 858, 752 174,610, 656 4,051 286 2,645 oats 
 » == 8.7 409 168,693,921 3,617,659 e108 Sua 
tk aes 308 9, "436" 008 187, "319, '897 3 699, 601 2,320, tae ay 
a eee 


The following shows the gross and net earnings of the company proper, 
including the aggregate coal sales, for twelve years: 
BR ae Net G _ Net 















































Years . Earnings. | Years. Earnings. Earning 
1866-7... gi1 002,571 #804,696 1874... $29,741,521 $5,743,750 
1867-8... 12,141,209 1,654,763 | 1875.... 27,014,846 7,162, Peg 
1868-9.. 14,924,010 1,759,595|1876.... 17,447,916 4,001, 
1869-70. 20,011,300 2,164,019] 1877.... 14,871,311 2,479, #97 
1871.... 17,086,100 1,118,911 eS Sg 14,454,405 3,618,129 
1872.... 21,660,01; oe 1879.... 19,942,290 S81 451 
1873.... 25,334,989  5,331,31 
The.mo ),000,000 authorized will take up prior bonds to the 
amount ‘of -$: 000 ,as they mature, and the balance~is»for cash re- 
quired, (V. 28, p. 144; V. 29, p. 119, 225; V. 30, p. 





sources as requ 
108, 408, 216, 229, 304.) 


yg _ eee eee, eons sh “se 
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RAILROAD STOCKS AND BONDS. 
































































































































xxvVlll [VoL, XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
att R DIVIDENDS. Bonds—Princi- 
; en bd eo OS oo eg 
or explanation of column headings, &c., see notes; oO ry) ar ate pe en ere Payable, and by cks— 
' om firet page of tables. Road.| Bonds, Value. Outstanding | “Cent. {Payable Whom. Dividend. 
Dentrer & Rio Grande—Stock ($30,000,000 author’d)| 337] .... $100 |$16,000,000 stuhe eee ee ee ee eee eee 
Ret meort., Mold, Gimisimg TARE. ....ccccccccccccocces 291 | 187C | 500 w&e.|; 6,382,500 7g. |\M. & N.IN. Y., Bk. of Commerce.| Nov. 1, 1900 
Arkansas Valley Division—1st apn my gold... 43 | 1872 | 500 &c.| 1,040,000 7g. M& N. New York. May 1, 1902 
lst consol. mortgage ($15,000 per isaeanedte ..-- | 1880 | 500 &c.} 8,475,000 7 J. & J.|N. Y.,N. B. of Comm’ce.} Jan. 1, 1900 
Denver South Park & Pacific—stock.... ...........- Bae I odes 100 3,500,000 4 ‘and ew York. Aug. 15, 1880 
lst mortgage, gold, sinking fund.................. 150 | 1876 | 1,000 1,800,000 7 M. & N.|N.Y., London& Frankf't ay 1, 1905 
Des Moines & Fort Dodge—1st mortgage, cuupon....| 88 | 1874 | 1,000 | 2,200,00¢ 6 J. & J.|N. Y., Morton, B. &Co.| June 1, 1905 
Det. Gr. Haven &é Mil.—1st M., guar.,(tor $2,000,000); 189 | 1878 | 1,v00 2.000,00( 6 A. & O.| New York & London. 1918 
2a mortgage, guar., (for $3,500,000) .............. 189 | 1878 | 200 &c.} 3,500,000 5) A. & O. ) do 1918 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....| .... | 1853 | 500 &c. 4,000 7 M. & N. ,New York. Jan. 1, 1882 
ist mort. (Detroit & Pontiac RR.), April 1, 1851.) .... | 1851 | 1,000 144,000 7 A. & O. do- Jan. 1, 1882 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854 | 1,000 250,000 8 EF, & A. Detroit. Feb. 15, 1888 
2d mortg: Re» (Detroit & Pontiac RR.), Jan. 1853.) .... | 1853 | 1,000 100,000 7 J. & J. New York. Jan. 1, 18 
Detroit Hillsdale & S. W.—Stock..... .......... ey i re sina 1,350,000 cnke shen Bo 5. eeodieitete || ~~ GROG Tilia 
Detroit Lansing & North.—Stock, common.... ...... sulk ee 100 1,825,617 21o ne Boston Aug. 10, 1880 
AER TE PLE TE AE TED a ae ee 100 2,503,380 | 342 IF. & A. do Aug. 10, 1880 
I iced inne ami itnienemmaeutie dante 182 | 1877 | 500 &e.| 2,265,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.... 59 | 1869 | 1,000 770,000 8 J. & J. do do July 1, 1889 
do dmortgage do do ..... 59 | 1870 1,000 81,000 8 M. & N./Boston, Det. Lans.& No. May 1, 1880 
Dubuque & Dakota—1st mort., gold, guar.... ...... 55 | 1879 | 1,000 550,06 6 g.\|J. & J.\N.Y.,M.K. Jesup,P.&Co.}; July 1, 1919 
Dubuque & Sioux City—Stock..................-.---- 143 | .... 100 5,000,000 3 A. & O.'N.Y.,M.K.Jesup,P.& Co.| Oct. 15, 1880 
ist mortgage, Ist division....................-.... 100 | 1863 5 296,000 7 J. & J. do do 883 
1st mortgage, 2d division (for $1,400,000). ....... 43 | 1864 | 500 & 586,000 7 J. & J. do do 1894 
Dubuque Southwestern—1st mort., pref., sink. fd.... 55 | 1863 500 81,500 7 J. & J. ew York, at Office. July, 1883 
Be IND, COGG. Big BD ob nn csccccceccovccescess 55 | 1863 | 1,000 450,000 x A. & O.|N.Y.,M.K.Jesup,P.& Co.; Oct., 1883 
Dunkirk Allegh. Valley é Pitisburg—1st mort., gold 90 | 187 1,000 2,000,000 7g. \J. & D.|\N.Y., N.Y. Cent. & Hud.|; June, 1890 
Sn iinc ice ciitlhetisiashitiineodoeedodinetn 90 | 1870 | 1,000 1,000,000 7 A. & O. do do Oct. 1, 1890 
i icsievethibthnpehdecestedéeseg+rnwedne< 90 | 1870; 1,000 200,000 7 A.&0O.|  — do do Oct. 1, 1890 
East Broad Top.—i1st mortgage, registered......... 30 | 1873 ; 1,000 500,000 7 J. & J./Philadelp’a, Co.’s Office.| July 1, 1908 
East Pennsylvania—Stock. .............--...--02--.- 8 donk 5 1,309,2 3 J. & J.| Phila., by P. & R. RR. | July 20, 1880 
TD hccnucikih ntneharedieswes tagcat dei 36 | 1858 | 100 &c. 495, 7 M. & 8.| Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia & Georgia—Stock.... .... =F i177" 100 1,968,274 3 A. & O.\N. Y., R. T. Wilson & Co.| Oct. 1, 1880 
ist mortgage sinking fund bonds................ --| 242 {11870; 1,000 3,123,000 7 J. & J.\N. Y., Gallatin Nat’?1®’k| July 1, 1900 





























Denver & kio Grande (3 ft.)\—December 31, 1879, owned from Denver 
City, Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Cafiion 
City and Coal Mines, 44 miles; Cuchara, Col.,to El Moro, Col., 45 
miles; total to January 1, 1880, 340 miles. It is in contem- 

lation to build a branch from Animas City to Silverton. The 

rouble between the Atchison Topeka & Santa Fe line and this com- 
pany was finally settled by agreement, and a judicial decree entered 

xing it for ten years, (see V. 30, p. 143), viz.: “The Denver & Rio Grande 
is to stop the construction of its Pueblo & St. Louis line east from 
Pueblo. Its extension into New Mexico is to be built only to a point 
half way between Conejos and Santa Fe. The Atchison Topeka & Santa 
Fe Co. agrees not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. An equal division of 
the Leadville, San Juan and other Southern Colorado business from the 
Denver & Rio Grande, is to be made between the two companies at 
Pueblo. The Atchison Topeka & Santa Fe will also receive one-quarter 
of the Denver traffic with the Missouri River and eastern points.” 

The Denver & Rio Grande offered to exchange each $1,000 of the 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds 
and $50U In stock of the Colorado Coal & Iron Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and John A. Stewart, 
of New York, as trustees. The deed is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,009, 
of which $7,422,200 shall be used in retiring prior issues, and $5,500,000 
shall be issued at once for the purpose of building and completing the 
extension to Leadville, New Mexico and San Juan mines, and other 
points—565 miles of extensions are contemplated in all, and the bonds 
are issued at $15,000 per mile. The Arkansas Division bonds are held 
by trustees of the Colorado Coal & Iron Co. The following are the latest 
yearly earnings reported: 


Average Gross Net 

Years Miles. Earnings. Earnings. 
DT Chskhdedodedstinndnccndecuee 120 $379,142 $183,516 
Git Renken sekudecemienenieés 120 363,096 155,029 
Di chasdshterabispitimekenioees 120 388,846 161,602 
iibikibedmindidedeaeonkatis 307 773,322 342,676 

ndidenditsuiadeduboanpmekids 337 - - _, Fe eee 
DE iidbbutveniie chkemeds cimadek 337 eS) ee 


For six months ending June 30, 1880, gross earnings were $1,043,591. 
(V. 29, p. 40, 66, 301, 329, 382, 407, 459, 562, 583; V. 30, p. 16. 118, 
143, 248, 322, 493, 624; V. 31, p. 44, 94, 152.) 


Denver So. Park & Pac, (3 ft.)—Dee. 31, 1879, owned from Denver, Col., 
to Gunnison, &c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and coal mine branches in So. Park, 

so miles; minor branches, 242 miles. Total operated, 154 miles. Exten- 
sion to Gunnison City, 58 miles, to be finished in November, 1880. 
Bonds issued at the rate of $12,000 per mile of finished road. First 
dividend paid August, 1880. Sept. 20, 1880, new branches authorized, 
and voted to increase the capital stock to $20,000,000. (V. 29, p. 511; 
V. 30 p. 66, 624; V.31, p. 45, 68, 152, 358, 429.) 

Des Moines ad: Ft. Dodge.—June 30, 1879, owned from Des Moines to Fort 
Dodge. lowa, 84 miles. Originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1879 were 
$225,404; net, $84.062. Half of above bonds are incomes and depend 
on earnings for their interest. Capital stock is $1,843,100, and funded 
debt $2,200,000; total cost of property to present owners, $4,200,000. 

Det. Grand Haven & Mil.—Dec. 31,1879, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles; branches, 3 miles; total operated, 192 
miles. This is a reorganization of the Detroit & Mil. which was.sold in 
foreclosure Sept., 1878. This road is now operated as an extensi of 
the Great West. of Can., by which the new bonds are guaranteed. The 
Detr. & Pontiac and O. & O. interest has been paid, and those bonds may 
be changed into new first mortgage. (V. 27, p. 15,40, 67, 172, 251, 
356; V. 28, p. 120.) 

Det. Hillsdale & Southey.—Dec. 31, 1878, owned from Ypsilanti, Mich., 
to Banker's, Mich., 65 miles. The Det. H. & Ind. road was sold in fore- 
closure December 28, 1874, and this company organized by the bond- 
holders. In February, 1880, a working arrangement was made with the 
Toledo & Ann Arbor road. (V. 30, p. 222.) 

Detroit Lansing & Northern.—Dec. 31, 1879, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Mecosta, Mich., 49 miles; Belding Br’ch, 11s miles; Slaght’s 
Branch, 142 miles; total operated, 209 miles. A consolidation, April 11, 
1871, ofthe Det. Howell & Lan., the Ionia & Lan. and the Ionia Stanton 
& No. ra'‘lroads, under the name of Detroit Lansing & Lake Mich. RR., 
which was sold in foreclosure December 14, 1876, and new stock issued 
as above. Gross earnings in 1878, $970,033; in 1879, $1,108.932. Net 
carnings in 1878, $372,198; in 1879, $442,145. (V. 28, p. 326; V. 30, 
p. 168, 271.) 

Dubuque & Dakota.—Dee. 31, 1879, owned from Waverly, [a,, to Hamp- 
ton, Ia, 41 miles. Built on the old grading of the Iowa Pac. Dubuque & 
Sioux C. Co. guarantee the bonds issued for construction to the extent of 
$10,000 per mile. Bonds may be paid off at any time at 105. No gen- 
eral account as yet published. Bonds as above $10,000, per mile; pre- 
ferred stock $10,000 and ordinary stock $5,000; total, $25,000 per mile. 
Will be extended eastward from Waverly to Wadena, 45 miles, and 








there join the Turkey River Branch of the Burlington Cedar Rapids & 
Northern Railroad. (V. 30, p. 493.) 


Dubuque & Siour City.—Dec. 31, 1879, owned from Dubuque, Iowa, to 
iowa Falis, 143 miles. Chartered as Dub. & Pac. in 1856. Leased to Tl. 
Cent. from Oct. 1. 1867. for 20 years, the lessees agrecing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Gross 
earnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
Company), $394,145. Gross earnings, 1879, $927,826. 

Dubuque Southwestern.—Farley, Iowa, to Cedar Rapids, Iowa, 55 
miles. Formerly Dubuque Marion & Western. It is leased to Chicago 
Milwaukee & St. Paul Company, and no separate report of earnings or 
rental is made. Capital stock—common, $588,400; preferred, $5839,- 
600; funded debt, $548,000; and other liabilities (including overdue 
coupons), $117,083; total liabilities, $1,843,083. The line is practically ' 
a side property belonging to lessees. (V. 26, p. 264, 459.) 

Dunkirk Allegheny Vatley d&: Pittsb.—Sept. 30, 1879, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 mijes. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hud. Riv. Co., but accounts are kept separate. Gross earnings, 1879, 
$283,132; no net earnings; deficiency, $79,889. Capital stock, $1,309, - 
000; funded debt, $3,200,000; advarce by lessee, &c., $211,921.; protit 
and loss, $124,034; total liabilities, $4,816,339. Nominal cost of prop- 
erty, $4,811,423. (V. 30, p. 17.) 


‘East Broad Top (Pa.j—Dec. 31, 1879, owned from Mount Union, Pa., 
to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The stock is 
$568,400. In 1878 gross earn’gs were $90,8U8 and net earn’gs $38,122. 


East Pennsylvania.—Nov. 30, 1879, owned from Reading, Pa., to Allen- 
town, Pa.,36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—June 30, 1879, owned from Bristol, 
Tenn., to Chattanooga, Tenn., 242 miles; -branch, Cleveland, Tenn., 
to Dalton, Ga., 30 miles; total operated, 272 miles. This was a consoli- 
dation, Nov. 20. 1869, of the East Tenn. & Virginia and the East Tenn. & 
Georgia railroads. Thecompany owns the Cin. Cumberland Gap & Char- 
leston RR:, and also has an interest in the Western No. Carolina and 
Rogersville & Jeffersonville railroads. A through route via North Caro- 
lina to the sea coast is purposed. A scheme is also broached to consoli- 
date and make a trunk line from Norfolk to Memphis. The bonds due 
in 1880 were bought up at par, but not paid off. This company 
leases the Memphis & Charleston Railroad for 20 emp merely paying 
its earnings as rental, but agrees for three years from Dec. 2, 1879, to 
furnish funds to buy up any coupons of the M. & C. road remaining un- 
paid. After the three years the lessee may surrender the lease on six 
months’ notice. The last annual report was published in the CHRONICLE, 

29, p. 382, and the income account for the year ending June 30, 
1879, was as follows: 














1878-79. 1877-78. 

IS, Jind cccttbOadlbcceswilisivs $988,291 $1,022,250 
Leas operating CXpenses.............ccccccces:- 583,874 586,993 
Earnings after deducting operating expenses. $404,417 $435,257 
Less gencral expenses. ......... bp .6 PWdGue Erbe . 86,229 25,649 

ee I ii bids 6 cK ividi cncks edo beaah $368,188 $409,608 
REI LEL I AR TE AT ETE Ee Ry Sy epee $368,188 
ES Bn cpeseabeseed $265,676 
ee 3,750 
Dividend of 3-per cent May 1, 1879................... 58,872—328,298 
NALA eae SEC Babe Ea 2 tele ad cepdpeeeredeneunera $39,890 
Interest on W. N. C. Railroad bonds. ................... cccccecee 16,030 

IIE LTR (LIER Pe EGR a Oy Saher Ee $55,920 


The percentage of total expenses to gross receipts was 61°74 per cent. 
against 59 per cent the previous year. Earnings for five years past were 
as follows: 


Gross Net Div. 
Years. Miles. Earnings. Earnings. p.ct. - 
DAs i <sedaientt secant. 272 $1,059,986 $342,464 3 
ERS AR EME 272 1,058,954 343,560 3 
ER ERROR Seip Ra 27: 994,050 325,127 im 
hen dv tdhbtonnad 272 1,022,252 409,609 3 
SN, 5.c05cu8 ba edks aioe’ 272 988,291 368,188 3 


At the annual meeting held December 4, 1879, resolutions were passed 
conferring authority upon the Board of Directors—tirst, to issue a 6 per 
cent guaranteed stock in an amount not exceeding $1,000,000; or, second 
to create and issue second mortgage bonds in a sum not exceeding 
$1,000,000, or, third, to issue $5,000,000 of 6 per cent bonds, to be 
used in retiring all outstanding bonds and for other purposes. The 
President, R. T. Wilson, Esq., remarks in his report: ‘The earnings of 
the Memphis & Charleston Railroad show a deticit on the amount re- 


quired to meet its interest on the fiscal year’s operation, ending June 
* ~ * «The necessary advances were mado 


30, 1879, of $70,081.” 











RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
’ : Bonds—Prinei- 
: DESCRIPTION Miles | Date | Size, or ad INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes of oO Par Outstandin Rate per; When |Where Payable, and by! Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8! Cent. {Payable Whom. Dividend. 
East Tennessee Virginia & Georgia—( Continued )— 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 | 5056) $1,000 6 J. & J..N. Y.,R.T. Wilson & Co.} 1880 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856; 1,000 6 M. & N. do do May 1, 1886 
2d mortgage to U. 8. Government................. coos | cece sane 4 i ne ee ee eter 
Eastern (Mass.)—Stock. .........0--.- cece cccscceccces Bee | se « 100 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 20 years)...... .--- | 1856 | 100 &e. 6 M. & 8. do Sept. 15, 1886 
Mortgage funding certificates. ......2.........-...- ---. | 1876 | 500 &c. 41'9o¢.|M. & 8.| Boston and London. Sept., 1906 
BED Sila ME desc cisidocccccdgdecdcctaceoee oat gies 100 24 |J. & D.| Boston, by Treasurer. | June 15, 1880 
Bastern Shore (MGA. J—........0c.ccccccccccccccccccces 38 | 1860 | 100 &e. 6 J. & Z. Philadelphia. Jan. 1, 19 
TE TOP TBE. coidoccescccccess covccccccccoscvceses coe | cece 100 34 .—M. | Boston. by Treasurer. | Sept. 15, 1880 
SE GEE nacnnccceas 0ededecnesseete sscctda -.-. | 1879 amin 7 Se re re ere May 1, 1885 
Llizabethtown Lex.é Big Sandy—1st mortgage, gold} 122 | 1872] 1,000 6 g. iM. &. S. New York. Mar. 1, 190z 
Elmira Jeff. d Canandaigua.—Stock. ............-.. Or t sews 100 5 Sept. |Baltimore,N. Cent. RR.| Sept., 1850 
aimira & Williamspor tock, common............ wee tdde 50 216 'M. & N.) Phila., Penn. R. R.Co.!| Nov., 1880 
TE titans hin cdinad cehades codqetenteéaeaet we t inne 50 31g J. & J. do do July, 1880 
te ED BE oc cnncsadaseoesconeagtensencsen 77 ;\18 1,000 6 J. & J. ado do Jan. 1, 1910 
Income bonds, 999 years to run .............-.-..- -... | 1863 500 5 A. & O. do do Oct. “1, 2862 
Erie ¢ Pitisburg—Stock................-. Lamnnbuctews ts 100 | .... 50 1% | Q.—M. | N. Y., Union Trust Co. | Sept. 10, 1880 
* lst mortgage, convertible into consolid. mort....| 81149} 1862 | 100 &ce. 7 J. & J. do do uly 1, 1882 
2d mortgage, convertible. ..............-....2+-s0- 8119; 1865 | 100 &e 7 A. & O. do do April l, 1850 
Consolidated mortgage free of State tax.......... 8149) 1868 ; 1,000 7 J. & J. do do July 1, 1898 
Equipment bonds.................-.- Joe ccececccccces coos | oses eees 7 A. & O. do do Oct. 1, 18 
Europ’n & N.An.—1st M., Bang’r to Winn.,Bang’r I’n 56 | 1869 | 1,000 6 J. & J.\Bost., Merch. Nat. Bk.) Jan. 1, 1894 
Land grant 1st mort. (2d mort. Bangor to Winn.). 58 | 1869 oe 6 g.|M. & 8.|'New York and Boston.} Mar. 1, 18 
Evansv. & Terre Haute.—Stock ($100,000 is pref.) ..| 115 | .... 50 2% |M.&N.' Company’s Office. May 15, 1880 
ist mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852 | 1,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
1st mort.. sinking fund (Evansville to Terre H.)..| 109 / 1854 | 1,000 7 M. & N. do do ov. 1, T887 
Consolidated mortgage (for $1,500,000) .......... 115 } 1880 | 1,000 6 J. & J. do do July 1, 1910 
Evanville Terre Haute & Chic.—1st mort., gold... .. 55 | 1870 | 1,000 G g. |M. & N.|N.Y.,Farm.L’an & T.Co.| May 1, 1900 
BA MOTPAGS, MOU. «2... 200. ccccccecccccccccecccccces 55 | 1873 } 1,000 6¢g.1J. & J. do re) Jan. 1, 1903 
Fitchburg—Stock.............--. .------ occ ce cece cone 189 | .... 100 3 J. & J. Boston, Office. July 1, 1880 
Bonds, coupons, ($4,000,000 authorized)......... ---. |’74-7-9| 1,000 G&7IA. & O. do Apr.1,’94 &’98 
f 





























and the coupons purchased, which advances, it is believed, will be 
returned to you by the first of next January from the net earnings of the 
road.” In reference to the amended lease he says: “The proposed 
amendments withdraw from the Memphis & Charleston Railroad Com- 
vany the right of canceling the lease so longas the East Tennessee 
firginia & Georgia Railroad Company will supply any deficit in net 
earnings which may be necessary to meet the interest upon the coupons 
of the former company. And the East Tennessee Virginia & Georgia 
Railroad Company takes an engagement upon itself to supply this 
deficiency for a term of three years from the date of the proposed 
amendments to the lease. Under the provision of these amendments, 
the coupons of the Memphis & Charleston Railroad Company are to be 
bought and held by the East Tennessee Virginia & Georgia Railroad 
Co. as a subsisting lien and due indebtedness against the Memphis & 
Charleston Railroad Company. It will be optional with the East Ten- 
nessee Virginia & Georgia Railroad Company, after three years, to elect 
whether it will continue to buy the coupons or surrender the lease. 
But if it is the intention of your company to keep the property for the 
full term of the lease—say for eighteen years from the first of July last— 
it is believed that it would be a wise policy to restore the physical con- 
dition of the Memphis & Charleston Railroad more rapidly than its 
carnings will provide for, by making temporary advances to that com- 
pany,as you have aright to, under the lease.” The stockholders in 
October, 1880, voted to increase the stock $5,000,000 by selling to 
present stockholders 150 per cent on their holdings, at the price of $30 
per $100 share. (V. 29, p. 382; V. 30, p. 567; V. 31, p. 429.) 


Eastern, Mass.—Sept. 30, 1879, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miies; Salem 
to Law rence, 20 miles; others, 14 miles; ieased—Eastern Railroad of 
N. H., 16 miles; Newburyport City Railroad, 3 miles; Portland Saco & 
Portsmouth, 51 miles; Portsmouth & Dover, 11 miles; Portsmouth 
Great Falls & Conway, 71 miles; Wolfeboro Railroad, 12 miles; 
total operated, 283 miles. This company was formerly a prosperous 
road, paying dividends, but in 1872-74 began the policy of leasing 
other roads and heavily increasing its interest and rental obligations. 
The company became cuuharremed in 1875 and compromised with its 
Dondholders by the issue of a general mortgage to fund all the prior non- 
mortgage debts, the new bonds to bear 31, per cent for three years from 
1876, then 414 per cent until September, 18382, and 6 per cent thereafter. 
The last annual report was published in V. 29, p. 629. Operations and 
earnings for five years past were as follows: 





York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to Northern Central Railroad in 1866. Rental, $25,000 per year. 


Elmira & Williamsport.—Dec. 31, 1879, owned from Williamsport, Pa., 
to Eimira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern ‘Central Rail- 
way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Central returns. (V. 28, p. 253.) 

Erie & Pitisb.—Deec. 31, 1879. owned from New Castle, Pa.. to Girard, 
Pa., 81 miles; branch, Dock Junction to Erie Docks, 3 miles; total op- 
erated, 84 miles. Road opened in 1865. It was leased to the Pennsyl- 
vania RR. for 999 years from March 1, 1870, at a rental of 7 per cent 
on stock and interest on the bonds, and the lease was transferred to 
the Pennsylvania Co. From Girard to Erie, 15 miles, the track of the 
Lake Shore & Michigan Southern is used. The lease has been quite un- 

rofitable to the lessees; in 18738 the deficiency paid by them was 
BO 7.437 and in 1879 $232,653. Wm. L. Scott is President, Erie, Pa. 
—(V. 28, p. 377.) 

European & North American.—Sept. 30, 1879, owned from Bangor, 
Me., to Vanceboro (State. Line), Me., 114 miles. Road opened in 1871, 
and worked in connection with the European & North American Rail- 
way of New Brunswick and consolidated with that line Dec. 1, 1872, 
making an unbroken line from Bangor, Me., to St. John, N. B., 205 
miles. In 1875 default was made, and the main division went into the 
hands of trustees of the land-grant mortgage Oct. 2, 1876, and a new 
company was organized October, 1880, which is to issue new stock for 
the l. g. mortgage. The company had a land grant of 750,000 acres in 
the State of Maine. Inthe year ending Sept. 30, 1878, the gross earn- 
ings were $356,858 and net earnings $126,507. (V. 27, p. 148, 251, 
628; V. 29, p. 357; V. 31, p. 429.) 


Evansville & Terre Haute.—Aug. 31, 1379, owned from Evansville, 
In1l., to Terre Haute, Ind., and branch, 115 miles. Rockville Exten- 
sion—Terre Hauic Ind., to Rockville, {nd., 22 miles—is leased to 
Terre Haute & Logansport. This was formerly the Evansville & 
Crawfordsville Railroad, and took the present name April 1, 1877. 
The company has done a very fair business and has paid semi- 
annual dividends since 1877. Of the stock, $100,000 is preferred; 
shares $100, rate 7 per cent, payable March and September. The last 
annual report was published in the CHRONICLE. (Y. 29, p. 488) for the 
year ending August 31, 1879. ; 

he income account for 1878-9 was briefly as follows: 


Passenger T'reight (ton) Gross SG 0k is daidiveis de ddecccecesscctssobstlicce gals $180,854 
Years. Miles Mileage. Mileage. Earnings. Revenue.* | Interest on bonds and loans .........-ce.--ccecececceeee $80,599 
1874-5...... 282 75,201,867 35,687,333 $2,766,357 $757,419 | Dividends, 5 per cent .................----2e eee eee ee eee 50,860 
1875-6...... 282 69,453,812 34,224,383 2,412,140 683,594 | Payment on cars bought.............----e2e--- eee eee eee 25,561—157,021 
1876-7...... 282 368,502,002 39,099,659 451,323 799,317 Balance, surplus ; $23,832 
1877-8 ...... 282 #£61,706,681 39,116,073 2,422,394 871,810 p DUE PENS . . 2222-2 Raongqvaaernees ite tia sos* gas 9920907" — 
1878-0...... 282 65,403,019 44,996,094 2,485,977 994,785 | The surplus was spent n building the Owensville Branch. (V. 29, p. 


° Including other receipts. 
—(V. 29, p. 537, 629; V. 30, p. 144; V. 31, p. 45.) 


Eastern (N. H.)\—Sept. 30, 1879, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 
to the Eastern (Mass.) Railroad, but lessee failed, and a new lease was 
made from Oct. 1, 1878, for 60 years and two months at $22,500 per 
year, equal 4 419 per cent per annum. Moody Currier, President, Man- 
chester, N. H. 


Easiern Shore (Md.)—Dec. 31, 1879, owned from Delmar to Chrisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act 
passed Legislature of Md., and signed by Governor (April, 1880,) to re- 
organize road. Stock, $450,000 (partly com. and — pref.), in shares 
of $25. Preferred to receive 6 per cent dividend before any is paid on 
common. 


Eel River.—Dee. 31, 1878, owned from Logansport., Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
s0ld under foreclosure July 6, 1877, and reorganized under present 
hame Dee. 10,1877. In 1878 gross earnings were $206,855 and net 
earnings $67,842. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad, at arental of 3 per cent per annum on the 
stock for two years, 4 per cent for three years, and 44g per cent there- 
after. (V. 28, p. 276; V. 29, p. 226; V. 31, p. <04.) 


Elizabethtown Lexington & Big Sandy.—From .Lexington, Ky., to 
Mount Sterling, Ky., 3342 miles, was completed in 1873, and is leased by 
the Lonisy. Cin. & Lex. KR. Co. Construction is in active progress, and 
the line to Ashland, Ky., 5 miles, opened September, 1480. The author- 
ized issue of bonds is $3,500 000, which will be negotiated only as por- 
tions of the road are completed. The authorized capital stock of the 
company is $5,000,000. (V. 29, p. 66; V. 31, p. 405.) 


Rilmira Jefferson & Canandaigua.—Dec. 31, 1879, owned from Canan- 
daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was foreel:sed and 


reorganized under present name Feb. 18, 1859. It was leased to New 





459, 488; V. 31, p. 45.) 


Evansville Terre Haute & Chicago—June 30, 1879, owned from Terre 
Haute Junction, Ind., to Danville, IL, 49 miles; leased, 6 miles; total 
operated, 55 miles. Road was opened Dec., 1871. It uses 6 miles of the 
track of the Rockville Extension into Terre Haute; also leases the 
Indiana Block Coal road, 14 miles. On April 30, 1880, a lease to the 
Chicago & Eastera Illinois was made for 999 years; terms, $75,000 
per annum and the assumption by the C. & E. IL. of all rentals and 
taxes paid by E. T. H. & C. The bonded interest was reduced to 6 per 
cent and preferred stock for $100,000 issued for overdue coupons, Earn- 
ings for three years past were as follows: 


Years. files. Gross Earnings. Net Earnings. 
BES ed diec spice Kennennsedaeagenaene 5D $222,782 $98,233 
Nd aiind hong icntosqamenweden ot 5d 209,673 77,224 
hina nas tie dhenss4eenetesuscanee a 242.896 94,236 


—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221, 298.) 


Fiichburg.—Sept. 30, 1879, owned from Boston, Mass., to Fitchburg, 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; Water- 
town, North Cambridge to Waltham, 7 miles; Lancaster & Sterling, 
South Acton to Marlborough, 12 miles; Peterborough & Shirley, Ayer, 
Mass., to Greenville, N. H., 24 miles; leased and operated—Vermont & 
Mass. RR., Fitchburg to Greenticla, 56 miles; Turners Falls Branch, 
3 miles; Troy & Greenfield RR., Greenfield to North Adams, 37 miles ; 
total, 190 miles. The Troy & Greenficld RR. and the Hoosac Tunnel, 
owned by the State of Massachusetts, have been operated by this com- 
pany, and are now contracted to it for seven years from Sept. 30, 1880. 
In 1878-9 net income above rentals was $279,740. Operations and carn- 
ings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Revenue, p.ct. 
1874-5...... 152 31,992,341 22,031,844 $1,720,524 $306,139 8 
1875-6...... 152 29,587,753 41,692,039 1,859,455 321,812 8 
1876-7...... 152 30,690,340 53,224,939 1,920,413 342,179 6 
1877-8...... 152. 32,266,503 65,041,193 1,926,621 347,620 6 
1878-9...... 152 35,094,145 92,832.640 2,079,973. 379,21 6. 
—(V. 28, p. 17, 526; V. 29, p. 41, 67, 537; V. 30, p. 42; V. 31, p. 204.) 
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DESCRIPTION. mie INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Bize, or Amount pal,When Due. 
For explanation of, column headings, &c., see notes} of of Par /outstanding | Pte p= When |Where —— and by| Stocks—Last 
on first page of tables. Road.| Bonds Value. 8) Cent. {Payable} hom. Dividend. 
Flint d Pere seietnatneeene. stock (7 per ct.).| 283] .... $.... | $6,500,000 re oe ee eS OE ee: aes eee 
New reorganization bonds ...............-.--+----- ..-. | 1880 seas (?) 6 sees tPi 3 tebdavoolde 1910 
lst mort., land grant, 3d series. ..................- 1 190; 1868 | 1,000 1,880,000 8 M. & 8.|N. Y., Mechan. Nat. B’k.| Sept. 1, 18898 
Flint & Holly RR. (sink’g fund $25 5,000 per year). 17 | 1868 | 500 &c. 300,500 10 M. & N. do do May 1. 1888 
Bay City, E. Saginaw, Ist mort.,; guar by lessees. 13 | 1867 | 500 &c. 10 J. & J.|Newark. N. J., Sav. Ins.} July 1, 1882 
Bay County, issued in aid, guar. by lessees......... sone B iweon 500 10 M. & 8. ew York. Sept. 1, 1887 
I es cael tis i inka ee el mers ate Sik 8 J. & J. New York. Jan. 1, 1876 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 | 1871 } 1,000 8 J. & J.'N.Y.. Merch. Nat. Bank.| Jan. 1, 19012 
Florida Central—1st mortgage, goid, coupon.. .... 59 | 1877 | 1,000 7g.1J. & J..\N.Y.,Farm. L. & Tr. Co.) Jan. 1, 1907 
Flushing North gg Cent.—Ist mort. (FL.&N.8.)| .... | 1869 | 500 &e. 7 M. & N.|N.Y., Chatham Nat. Bk.; May 1, 1889 
24 mortgage (F1. & N. 8.) ..............0--cccceecee coo | Be 1,000 7 M. & N. do oe... Di. évedewes 
Central of L. I., Extension 1st mortgage.......... --- | 1873 | 500 &e. 7 M. & N. do du May 1, 1903 
Fonda Johnstown é& Gloversville—l1st mortgage ..... 10 | 1870 | 100 &e. 7 J. & J.\N. Y., St. Nich. Nat. B’k. = uly 1, 1 
Fort Madison & Northwestern—1st mort., gold...... .--- | 1880 | 500 &e. 7 gZ. ..-. | N. Y., Union Trust Co. | April 1, 1905 
Fort Wayne ¢ Jackson—Pref. stock, 8 per cent...... B00 1 ns seni 2 Meow al. . sos eeneiaenies Mar. 25, 1880 
«cet dl iindenmniepiins andnationmmmaden . cite 700,000 ee e6e-s8- 2 seeeeeenmen > -22°4O? Gayle 
Fort oor Muncie & Cincinnati—1st mort., gold...| 109 | 1869 | 1,000 1,800,000 7g. jA. & O. Boston, Office. Oct., 1889 
nt den eden ticsangeedbundédestébe , 1871 | 1,000 8 A. & O. do April, 1896 
I hin cee acti che cnmea wpew sine ive 1871 { 1,000 rat J. & J. do July, 1881 °* 
Framingham & Lowe ist mortgage bonds........ 26 | 1871 | 1,000 7 A. & O.|Boston National Bank.| April 1, 1891 
Frankfort 4 Kokomo—\1st mortgage, gold.........-. 26 | 1879 | 1,v00 7 J. & J.|N.Y., Farmers’L.& T.Co.} Jan. 1, 1908 
Frederick & Pennsylvania Line—Ist mortgage. .... Bet wth ene 7 ee ere Se Te 2 
Fremont Elkhorn € Mo. Valley—1st nee. sue 51 | 1871 | 500 &e. 7 A. & O.|N. Y., Nat. Park Bank. 1901 
EN: jccegicnns Jguebakqendnbate<heegy eaiee 39 | 1879 | 300 &e. 7 A. & O. do do 1899 
ED, + «<< eccihdeedubinets' Gtulskngirabne to-ehind 51 | 1876 “ee 7 A. & O. do do 1886 
Galvesion Harrisb.é S.Antonio—\st mort, gold, 1. gr.| 225 | 1871 | 1,000 6 g. |F. & A.|N.Y.,D.,M.&Co.,&Lond.} Feb. 1, 1910 
te Licenitibepsnecnncagiians sencbeweudne 225 | 1878 1,000 7 J. & D.| Boston and London. June 1, 1895 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872 | 1,000 7g.\|J. & J.\N. Y., F. P. James & Co.|} July 1, 1902 
Geneva lIihaca & Sayre—1st mort., s. f., gold.. ‘ 35 | 1870 | 100 &c 7 g.iJ. & J.\N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Railroad & Banking Co. NOE. cisccch sets See | wets 100 314 jJ. & D.|Augusta,Ga., RR. Bank.| July 15, 1880 
Cae e OK, nat 500 7 J. & J. do do Yearly to 1890 












































Flint @ Pere Marqueite.—Dec. 31, 1879, owned from Monroe, Mich., to 
Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint J unction to Otter Lake, 15 miles; Junction to South Sagi- 
mae and ww 13 miles; leased, Saginaw & Mt. Pleasant RR., 

total o ated, 307 miles. The company was consolidated Ji me 
ath. 1879. with the Bay Cit & East Saginaw, the Holly Wayne & Mon- 
roe, and the Cass & Flint River railroads. "Road was opened Decem- 
ber, 1874. The cere ys made default on the consolidated bonds, Novem- 
ber, 1875, and part of them were funded. A Receiver was appointed in 
June, 1879; the road was sold Aug. 18, 1880, under the consolidated 
mortgage. and reorganization was made ‘and preferred stock issued for 
the consolidated morigage bonds, and common stock issued for the old 
stock of $3,298,300; the common stock will be entitled to vote only 
after the preferred stockholders have received 7 per cent yearly divi- 
dends for five consecutive years. During 1879 the land department 
’ disposed of 38,642 acres of land at an average per acre of $19 23, the 
total amount received on sales account being $743,803 70. Operations 
’ were larger than during any year since 1871, leaving 188,929 acres 
unsold Dec. 31, 1879. Earnings for five years past were as follows: 


Milcs Gross Earnings. Net Earnings. 
SE cscsresoscsseseserensoscose 283 $1,023,921 $306,288 
i iteschcowsesoceccorevedsees 283 977,209 322,437 
, ere 283 972,684 371,854 
I ta ntetinieteneiecinniatisetee aiiaaiaialts 280 1 056,017 388,786 
BP 66S eserovadewessnsnegecenss 280 1,151,201 45,289 
—(V. 28, p. 69, 146, 223, 525, 599; V. 


29, p. 17, 225, 621; V. 30, p. 91, 
117, 518, ¢ 648 ; V. 31, p. 115, 204, 228, 305, 381.) 


Florida Central.—June 30, 1878, owned from Jacksonville, Fla., to 
Lake City, Fla., 50 miles. In March, 1868, the old road was sold by the 
trustees (the Florida Atlantic & Gulf) and this company organized July, 
$i ‘oa 88 earnings in 1877-8 were $163,892; net earnings, 

The road was ordered sold September 15, 1879, to satisfy a 
per ,a $197, ,000 and 9 years’ interest, made by foreign holders of 
State bonds issued in exchange for bonds of this company. E. M. 
L’Engle, President, Jacksonville, Fla. (V. 28, p. 599.) 


Flushing North Shore & Central.—Sept. 30, 1879, owned from Hunter’s 
Point to Central Junction, N. Y., 16 miles ; branches—Woodside to 
Ape ge 4 miles; Whitestone Junction to Whitestone, 4 miles; Great 
Neck Junction to Great Neck, 7 miles; Bethpage J unction to Babylon, 8 
miles; total operated, 39 miles. This was a ne 7 August 1 
1874, ‘of the Flushing '& North Side RR., the Central of L. L., the North 
Shore and other minor roads. In May, 1876, they were ‘ion to the 
Long Island RR., which failed to pay the rental, but the operations are 
included in that company’ sreturns. The Flushing & N. 8. mortgages are 
being foreclosed, and the whole concern is in a transition state, and will 
be until the litigation is finished up. _. pony stock was $314, 925. 
There were in addition to the above, $12 New York & Flushing 

lroad 7s, 5149,000 North Shore 78, nw ‘$93, 000 Whitestone & West- 
ehester 7s. Central of Long Island first mortgage foreclosed and road 
sold August, 1879. (V. 27, p. 677; V. 29, p. 17, 196, 407; V. 31, p. 328.) 


Fonda Johnstown € Gloversville —Sept. 30, 1879, owned from Fonda, 
N. Y., to Gloversville, N. Y., 10 miles; leased, Gloversville & Northville 
omen Be Gloversville 2, Northyv ille, 16 miles; total operated, 26 miles. Road 
epened 1, 1870. The stock is 00, Net earnings in 1877-8 
were $103 383; ‘in 1876-7, $45,066; in 1875-6, $41, 835; 1874-5, $31,869. 
Ww. J. Heacock, President, Gloversville, N 


Fort Madison & Northwestern.—Dec. 31, 1979, owned from Fort Mad- 
ison, Ia., to ee Point. Ia., 11 miles. Projected line, Fort Madison to 
Oscaloosa, Ia., 100 miles. Under a wn bonds issued in 
New York, 1880, by James M. Drake & Co. (¥.31, p. 154.) 


Fort Wayne € Jackson.—Dec. 31, 1879, owned from J ag Mich., to 
Fort Wayne, Ind, 100 miles. This ‘road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
a ape Dec. 3, 1879. The 8 per cent preferred stock was issued in 
eens of the old first mortgage bonds and interest, and the common stock 

Solo a sey rr rf = mortgage bonds. (V. 28, p. 199, 300; V. 29, p. 
p 


Fort ie Muncie & Cincinnati.—Dec. 31, ih. Re) my from Fort 
Wayne, Ind., to Connorsville, Ind., 104 miles. in yt The 
company defaulted and a receiver was appointed ¥ bv. oT e74. e dond- 
holders are preparing to foreclose and reorganize. Elijah Smith: Presi- 
dent, Boston, Mass. (V. 30, p. 192.) 


Framingham é Lowell.—Sept. 30, 1879, owned from South esitatine 
ham, Mass., to Lowell, Mass., 26 miles. Road opened Oct. 1, 1871, and 
was leased from April is 1871, - Boston Clinton Fitchburg & "New 
Bedford RR. Co., and since Fel , 1879, operated oe" Old Colony RR. 
Co. On Feb. 14, 1880, a hing ‘of ‘the road to B. C. & N. B. Co. for 
998 yearé and 4 months, from Oct. 1, 1879, was ratified The stock is 
$512,096, and there are $250,000 8 per cent notes. Negotiations in 


pr for re reducing Bee os on-lst mortgage to 5 per cent and for 


notes -and-issuing preferred stock for them. 
—(V.30, p. 192, £08, 493 493; Y. 31, p. 94.) . 


Frankfort & Kokomo.—Jan. 1, 1879, owned from Frankfort, Ind., to 


$600,008 Ind., 26 miles. Road opened August 10, 1874. Capital stock, 


00,000. In May, 1879, this company’s bonds, amounting to $2900, 000, 
and stock, amounting to $600,000, were placed on the New York Board 
list. The road connects the Chicago division of the Pan Handle road 
and the Indianapolis Peru & Chicago road with the Lafayette Muncie & 
Bloomington RR. and the Logansport Crawfordsville & Southwestern 
RR. For four years and five months to Dec. 31, 1878, the gross earn- 
ings were $171,234 and net earnings $91,595. In 1879 gross earnings 
were $40,896, and net earnings, $22,630. Coe Adams, President, N. Y. 
City. (V. 31, p. 229.) 


Frederick & Pennsylvania Line.—Dec. 31,1879, owned from Kingsdale 
to Frederick City, . 28 miles. It is leased to Pennsylvania RR., 
which pays over the net earnings, which have ae 7 very little. 
Stock, $312,528. John Loats, President, Frederick City, M 


Fremont Elkhorn & Missouri Valley.—Fremont to Oakdale, Neb., 
110 miles. Leased to Sioux City & Pacific Railroad. The rental is 3313 
per cent oe 4 gross earnings. Stock, $846,000. James Blair, President, 
Scranton 


Galveston Harrisburg d4 San Antonio.—Dec. 31, 1879, owned from 
Harrisburg, Tex., to San Antonio, Tex., 215 miles. Since Dec., 1879, 10 
miles opened from Houston to Harrisburg. This was a successor to the 
Buffalo Bayou Brazos & Colorado Railway. The road was opened to San 
Antonio March 1, 1877. The gross earnings in 1879 were $1,390,679 ; 
net. earnings, $818, 766. The capital stock is $6,450,000, of which 
$4,638,794 is paid in and $1,811,205 is represented by landsand bonds. 
The bills payabke Dec. 31, 1879, were $288,593, and the debt due the 
School Fund of Texas was $36 5,842. Cost of road and - “wef TKI 

695,982; rolling stock, $813,942; real estate, &c., $1,744,092. 
The first mortgage covers the property and about 1,500,000 acres 
of land. The proceeds of land sales are used to retire the bonds, and a 
sinking fund of 1 per cent begins in 1880. The land grant is sixteen 
sections (10,240 acres) per mile. T. W. Peirce, President, Boston, Mass. 
—(V. 30, p..144; V. 31, p. 305.) 


Galveston Houston & Henderson of 1871.—Dec. 31, 1879, owned from 

Galveston, Tex., to Houston, Tex., = miles. e road was opened in 
1853-4 and sold in foreclosure Dec. 1 , 1871, and reorganized. Mortgage 
debt at date.of sale was $5,750,000. ” Some of the coupons remained un- 
paid in the hands of parties interested in the road, and in 1879 a fore- 
closure suit was begun by N. gag es one of the trustees of the 
mortgage. In February, 1880, Mr. Israel Corse, of New York, was 
elected President, and in July ‘the company defaulted on its interest, 
although publishing for five years past their annual net earnings near- 
ly double the amount of interest charge. Afterwards a sti ulation was 
entered _— gin _— ~ ie the road in trustee’s hands. (See V. 31. p. 305.) 
The stock of which about one-third is owned by the Inter- 
national : pm wg el RR. Operations and earnings for five years 
past were as follows: 





Passenger 7 (ton) Gross Net 
Years. Mile Earnings pen Earnings. 
I PI EG EE 934,673 $384,183 $170,490 
1876.. 2,714,660 9,776,631 582,413 402,198 180,214 
1877.. 2,833,187 7,657,001 452,97 304,103 148,872 
1878... 2,213,944 8,430,962 495,440 290,385 205,05% 
1879.. 2,416,653 _ 9, 928, 275 536, ‘847 307,286 229,56 














—(V. 28, p. 146, 172; V. 30, p. 43, 192; V.31, p. 45, 259, 281, 292, 305.) 


Geneva Ithaca & Sayre.—Sept. 30, 1879, owned from Geneva, N. Y., to 
Sayre, Pa., 76 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; 
total operated, 114 miles. Organized Oct. 2, 1876, as successor of the 
Geneva Ithaca & Athens RR., which had been formed ~¢ somes AST. 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the Cayuga & South. RR., 37 miles. "The "G. L & A. 
having defaulted on its interest was placed in the hands of a Receiver 
March 4, 1875, and the road was soki in foreclosure Sept. 2, 1876, an 

this compan cee. in the interest of the Lehigh Valley RR. The 
stock is $850,000 com., and also pref. stock of $850,000 is authorized. 
Gross earnings in 1877-8 were $264,995 ; expenses, $281,134; deficit, 
$16, =. R. A. Packer is President, Sayre, Pa. 


Georgia Railroad & Egaking Company. —Augusta, Ga., to Atlanta, Ga., 
171 . branches hington and Athens, 60 miles ; Warrenton, 
Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West- 

ern Railroad of Alabama, purchased in May. 1875, at foreclosure, 
a owned a! with the Central Railroad of Georgia. The Macon 
& Augusta Railroad, 76 miles, is owned by this company, and its 


are now (1880) included in its operations. The Port Royal & 
yen Railroad is owned one-fifth by this compan In February, 
1880, a contract was made including this road and the entral of Georgia 


to be worked in close ——— with the Louisville & Nashville system. 
The annual report for the Sneek year ending March 31, 1880, was pub- 
— in follow ing fanie ex V. 30, p. 54 








Q receipts and net earnings 
of the road able exhibits ts operation, . 
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, Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ce INTEREST OR DIVIDENDS. pul, When Dve. 
For explanation of column headings, &c., see note} of of Par Outstandin Rate tm When | Where on and by| Stocks—Last 
on first page of tables. Road.'Bonds| Value. &) Cent. |Payable} om. Dividend. 
Georgia Railroad ¢ Banking Co.—(Continued)— 
BOMGS, MOE MROTEMAED . «20 occ ccccs ccccccccccvcsscces ---- | 1877 | $1,000 6 J. & J.|/Augusta,Ga., RR. Bank.| July 1, 1897 
do BP i ee aE A a ---- | 1880] 1,000 6 J. & J. do do Jan. 1, 1890 
Grand Haven (Mich.)—Receiver’s certificates ...... aga chat weu. hieited patente £0242) eeallenndos2 3) IRN. aes 
Grand Rapids & Indiana—stock........-.- eencect oc 332] .... 100 ose _ asavenuess ti lh ‘6bgeiiiene 
1st mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 72. iJ. & J.\N. Y., Third Nat. Bank. 1899 
1st mort., gold, ($2,003,000 are land grant)....... 332 | 1869 | 1,000 7 g. |A. & O.\N. Y., Winslow, L. & Cu. 1899 
Income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 7 M. & 8. do do ' 1906 
Grand Rapids Newaygo & Lake Sh.—1st mort. coup. 35 | 1871] 1,000 8 J. & J.) N. Y. Union Trust Co. | July 1, 1891 
See ID OUUID. ... 2... - cinco ccceceseccrctenccccess 46 | 1875 | 500 &c. 7 J. & D. do do June 1, 1905 
Green Bay ¢ Minnesota—l1st mortgage, gold. ....... 214 | 187U olde 7 g. iF. & A. New York. Aug. 1, 1900 
Greenville € Columbia—1st mort.,guar.by State . ..| 143] .... 7 juni Columbia, Co.’s Office. |} 1881 to 1886 
Bonds not guaranteed (various small issues)... .. - ---- | .-.. | Various mace adea do GOs +3 On" lie 
Gulf Colorado &@ Santa Fe—Bonds (($12,000 p.mile)} ....]| -.... eal Ws Da weeddeees: oi i08 vee 
Hannibal & St. Joseph—Common stock .......-.-... 202 | .... 100 ee mn  eeencssens-. (718 ieee 
Preferred stock (7 p.c. yearly, not cumulative)...| ....} -.... 100 3 re eee ee ee Aug. 2, 1880 
cca cagaieacwesededmeethnsés edes 206 {1853-7} 1,000 6 J. & J.|N. Y., B’k. No. America. 1 
Bonds 1870, convertible. ....- POS Ee WES 5 292 | 1870 para 4 M. & 8. do do Mar., 1885 
Bonds, secured by $2,500,000 1’d notes. ........... .--- | 1878 | 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.}| Jan. 1, 1888 
1st mortgage (Quincy & Palmyra RR).... ........ Fs ee vitiald 8 F. & A.|N. Y., B’k. No. America.| Jan., 1892 
lst mortgage (Kansas City & Cam. RR.)........-.. 53 | 1867 ves 10. jf. & J. do do -. 18 
HRarrisb. Porisnv’ th Mt. Joy é Lane.—S8tock .... .... st } 34g J. & J.; Phila., Co.’s Office. |July 10, 1880 
P... momtangy. ibs minut 2 yo ey adamesuates 54 | 1853 | 500 & - J. & J. do do ’ y e a 
arrisburg otomac—1i1st mo a lieth cal abides PE ECE ere anes an. 1, 
pt na & be -— -syt Valley—lst mortgage ...... x. 1871 ne 7 J. & J.|N. Y., Am. Exch. N. Bk.} Jan. 1, 1901 
a, hs i endeenessnwe uyin rep ween) ME usin... naaeenen i. ieee 
aes ea danienediina 120] .... 100 2 Q.—J. | Bridgeport & Boston. | Oct. 15, 1880 
cl ci Rn nd ahinddeedaponsdnss ae Oe wand inal 7 F. & Bridgeport and Boston. 1885 
Ss OE, BD, on cce weceneceucbancoedies .--. | 1869 Was 6 uate do do 1889 — 
Equipment bonds of 1873 .... ................---- soee | Eee esa 7 Os Se Ese 1883 





























STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR ENDING MARCH 31. 

















1879. 1880. 
I a De eal $997,718 $1,169,524 
SEE REIS SL ER EN 659,325 766,448 
EPRI SLES Ceo Ae $338,392 $403,075 
Total receipts, includ’g interest & dividends $506,522 $607,919 
Payments— 3 
a $252,000 $252,000 
Pald interest on bonds this company... .... $2,235 ~- 923,530 
Paid interest on bonds M. & A. RR.......... 51,777 39,220 
Paid interest on bonds W. RR. of Alabama. 93,080 83,260 
Paid taxes, legal and incidentals. ........... 23,305 17,645 
BE EG So ceccecduevdesecchecscecctde ; 122,264 
Rs dbthe births cba waadewds benkanen $506,522 $607,919 
Fai nings for five years past were as follows: - Div. 
cars. Gross Karnings. Net Earnings. p.c. 
SE Gass chs ba nwduaseddeens $1,194,324 $552,646 8 
EE Kivi bird ad OBR wees 1,143,128 500,018 7 
EE Uae du dwiedindedebedd's 1,013,712 286,012 Sly 
ee ee caida 997,719 338,393 6 
SRS eee 1,169,524 403,075 6 
—(V. 28, p. 501; V. 30, p. 434, 542; V. 31, p. 429.) 


Grand Haven.—Deec. 31, 1879, owned from Allegan to Muskegon, 
Mich., 58 miles. The Michigan Lake Shore road was sold in foreclosure 
June 19, 1878, and this company organized Oct. 18, 1878. The stock 
is $800,000. James W. Converse, President, Boston, Mass. 


Grand Rapids & Indiana.—Dec. 31, 1879, owned from Fort Wayne, 
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RR.. 91 miles; Allegan & 8. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
see that company-in this SurrPLEMENT. The Grand Rap. & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first mortgage bonds are guaranteed by that company, which buys 
the coupons eac pe that remain unpaid by the earnings, and on Jan. 
1, 1880, held $1,862,170 unpaid coupons. First mo e bonds 
redeemed by the.sinking fund are replaced by income bon ued. 
The company had land grants amounting to*852;960° acres, and sold 
in 1879 30,922 acrea, for $359,007. From Jan. 1 to Sept. 1, 1880, net 
earnings were $292,831, against $210,631 in same time 1879. Opera- 
tions and carnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 

Years Miles. Milcage. Mileage. Earnings. Earnings. 
- Sra 332 13,907,593 35,764,557 $1,143,741 $267,108 
SS 332 14,448,942 33,713,086 1,137,539 316,507 
ss ae 332 13,363,997 35,633,459 1,097,107 348,745 

Saicnsesad 332 15,184,660 42,437,701 1,200,629 242,458 
a 332 17,823,880 51.267,197 1,345,134 32,645 
—(V. 29, p. 146, 299;. V. 30, p. 91, 463, 649.) 








Grand Rapids Newaygo & Lake Shore.—Dec. 31, 1878, owned from 
Grand Rapids to White Cloud, Mich., 46 miles. Extension projected to 
Flint & ea D ny Seeogyy Railroad. A traffic guarantee with Lake Shore 
& M.S. provides that 40 per cent of earnings from this road shall be 
used to buy up its bonds. Gross earnings in 1879, $130,129; net, 
= Stock is $533,000. David P. Ciay, President, Grand Rapids, 

icl. 

Green Bay & Minnesota.—Sept. 30, 1879, owned fram Green Bay, Wis., 
to Marshiand, Wis,, 209° miles; branches, 10 miles; leased, Winona to 
Analaska,:28 miles; total operated, 247 miles. Road opened Decem- 
ber, 1873. There are 2d mortgage bonds, $779,000, 8 per cents, due Noy. 
1, 1893. The company made default and was placed in the hands of a 
receiver, 2nd the road was to be sold April 3, 1880, but sale was post- 
poned finally till Nov. 13, 1880. For the year ending Sept. 30, 1879, 
total income was $348,690 ; net income, $145,933; rentals, $20.2¢6; 
balance, $124,444; capital stock, $7,995,900; amount of unfunded and 
floating debt, $1,710,616; aggregate of capital stock, funded and _un- 
funded debt, $13,686,376. KE. F. Hatfield, Jr.,is president, N. Y. City. 
—(V.28,p.401; V. 29, p.631; V. 30, p. 518; V. 31, p. 358.) 

Greenville d Coiumbia (S. C.)—Dec. 31, 1877. owned from Columbia 
to Greenville, 8. C., 144 miles; branches to Abbeviile and Anderson, 
21 miles; total, 165 miles. The company also owns a controlling 
interest in the Blue Ridge Railroad. In 1872-3 the company funded 
two years’ interest in new ten-year bonds, and the new mortgage of 1876 
was intended to cover all prior bonds. The old issues include $236,000 
ist mortg. overdue; *103,060 .2d mortg.; $140,000 non-mortg.; $163,- 
131 funded int.; and $123,500 mortg. bonds due 1895. In 1878 a receiver 
took possession. Sold in foreclosure April 15,1880, but sale disputed, 
and in August, 1880, charce for new bids over $2,393,600 ordered by 
court. Gross earnings in 1879 were $435,919; net, $80,000, against 





$182,132 in 1878. James Conner, receiver, Columbia, 8. C. (V. 27, p. 
227; V. 28, p. 553; V. 30, p. 322, 384, 408; V. 31, p. 68, 94, 259.) 
Gulf Colcrado @ Santa Fe.—Owned from Galveston to Brenham, 





Texas, 124 miles. Road opened late in 1878 (63 miles), and sold and 
reorganized April 15,1879. An extension completed to Little River, 
Tex., 197 miles from Galveston, Sept., 1880, and it was contracted for 
to Fort Worth. Stock, $1,250,000. George Sealy, President, Galveston, 
Texas. (V.30, p. 408; V. 31, p. 347.) 


Hannibal & St. Joseph.—December 31, 1879, owned from Hannibal 
Mo., to St. Joseph, Mo., 206 miles; branches—Camoron to Kansas City, 
53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to 
Quincy, fll., 14 miles; total operated, 292 miles. The main line was 
opened February, 1859. The company had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missouri, on 
which the company pays interest. On Jan. 1, 1879, the company had 
about 90,000 acres of land unsold and $2,500,000 of land notes, which 
were pledged as security for the bonds issued in 1878, and as $25,000 
i accumulated these bonds are drawn and paid. Prices of stock and 
monthly earnings have been as follows: 











- Prices of Stock. — Monthly Earnings. 
-————Common. -——Preferred.— —~ 1879. 1880. 
1879 1880 1879. 1880. 


Jan. 1519- 13% 42 - 33% 40 - 34 T2l- 64 

Feb. 163g- 145g 4219- 38% 4412- 374 76 - GO 

Mar. 16 - 1449 40%- 3514 454-42 75 - 695g 211,899 216,061 
7 447%- 38 731! 65 





May 23%- 175g 34 - 22% 451o- 4053 72%4- 631g 134,070 189,125 
J’ne 224- 195g 355g- 244 443g- 40lo 75 - 67 107.560 177,861 
July 2146-18 36%4- 3133 44 - 3712x7333- 6873 99,811 163,484 
Aug. 201o- 184 421o- 34. 43%- 40 8653- 711g 141,533 212,896 
Sept 251o- 18% 445,- 363g 55%4- 4012 867%- 79 176,81 09,058 
Oct. 3719- 2438 ....- .... 615g- 53 ocee®.- ccce EE) spebeces 
Novy. 414g- 2619 ....- .... TOlg- 52 cose coce SOD  Wbesscse 
Dec. 35%- 281g ....- 66 - 55 acne * 253,333 .....--- 


Last annual report was published in the CHRONICLE, V. 30, p. 296, and 
showed the following income account: 


Net income over coupon interest............ ita aa amend alas $153,854 
Proceeds of sale of $261,000 land grant sinking fund bonds... 261,430 
I i ins do ddctidnnscqculicttintecptstuatsidenddisckam $415,284 


This sum was accounted for partly as follows: Construction, $92,315; 
new equipment, $47,587; reduction of funded debt, $67,000; reduction 


of bills and accounts payable, $68,679. . 
. Earnings and operations for.tive years past have been as follows: . 





Passenger Freight (ton) ross 
Years. Miles Mileage. Mileage. Earnings. Goreng. 
 . 292 13,674,185 52,866,475 $1,748,284 $386,735 
a 292 15,191,834 76,931,978 1,864,065 470,254 
ides tous 292 15,639,718 80,764,682 1,931,365 795,479 
292 £19,108.676 100,012,716 2,045,450 780,355 
Se 29 21,545,368 74 405 . 773,983 


2 ‘ . 111.987,1 1,997, 
—(V. 28, p. 199, 220, 641: V. 29, p. 95, 383, 489; V. 30, p. 296, 650; 
V. 31, p. 20, 94, 179, 204, 228, 259.) 

Harrisburg Portsmouth Mount Joy & Lanca;ter. — Dec 31, 1879, 
owned from Dillerville, Pa., to Harrisburg. Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
nterest on the bonds. It is operated as a part of the main line of the 
Pennsylvania Railroad. 

Harrisburg & Potomac.—Dec. 31, 1879. owned from Bowmansdale to 
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total.operated, 27 
miles. Extensions are projected to Waynesboro and to Littlestown. 
Road opened through in 1378. . Stock is $369,175. Daniel V. Ahl, 
President, Newville, Pa. 

Hartford & Connecticut Valley—Hartford, Ct., to Fenwick, Ct., 46 
miles. Opened in 1871 and 1872. In hands of trustees of first mortgage 
for some time, and reorganization made in Feb., 1880, as the Hartford & 
Conn. Valley, with stock of $500,000 to $1,200,000 and bonds of $1,000,- 
000. (V. 28, p.41. V. 390, p. 116, 144.) d 

Housatonie.—Sept. 30, 1879, owned from Bridgeport. Conn., to State 
Line, Mass., 74 miles; leased— Berkshire Railroad, Connecticut State Line 
to West Stockbridge, Mass., 22 miles; West Stockbridge RR.—West 
Stockbridge to New York State Line, 3 miles; Stockbridge & Pittstield RR., 
Vandeusenville to Pittsfield, Mass., 22 miles; N. Y. Hous. & N. RR., 
Brovkfield Junction to Danbury, Conn., 6 miles; total, 127 miles. The 
preferred 8 per cent stock was issued in 1845 to pay for laying the road 
with heavy iron. The company has, voted to issue $700,000 of 5 _— 
cent bonds to take up $400,000 prior bonds, and to lay steel rails. The 
road does a steady business, as may be seen from the following state- 
ment of its operations and earnings for five years past: 

Passenger Freight (ton)  Groas Net Div. %. 


Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref 
i : 


1874-5.... 126 6,419,375 14,368,979 $680,785 $212,: 8 
1875-6.... 126 6,057,566 14,557,208 655,236 238,413 8 
1876-7.... 126 5,869,968 11,658,923 588,166 223,989 8 
1877-8.... 126 6,162,592 -11,528,000 569,198 208,253, 8 
1878-9. ... 12¢ 6,340,830 598,335 - 248,420: 8 


26 12,741,554 
—(V¥.30, p. 273 464.) 


DOO tL nen maipane 


See eeraed 































































































XXxil RAILROAD STOCKS AND BONDS. (Vou. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
; ; ) E D 4 Bonds—Princi- 
DESCRIPTION Miles | Date | Size, or pire INTEREST OR DIVIDENDS pal,When Due 
For explanation of column headings, &c., see notes} of of Par Outstandi Rate per) When |Where Ai and by| Stocks—Last 
on first page of tables. Road. Bonds; Value. DE! Cen Payable hom. Dividend. 
Houst. wast d West Texas.—1st mortgage, gold . .... 63 | 1878 | $1,000 $180,000 7 g. |M.& N.| N. Y., Kountze Bros. 1898 
Houston € Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 ,000 6,262,000 7g. \J. & J.|N. Y., J. J. Cisco & Son.} Jaly 1, 1891 
lst mort., |. gr., West div. (Hempstead to Austin); 119 | 1870; 1,000 2,270,000 7g. \J. & J. do do July 1, 1891 
1st M., zold.Waco & N’ west (Bremond to Ross) ..-. 58 | 1873 | 1,000 969,000 7¢.\J. & J. do do July 1. 1903 
Consol. mozt., iand grant, Main and Western Div.; 464 | 1872 ,000 3,642,000 8 A. & O. do do Oct. 1, 1912 
d do Waco & Northwest..... 58 | 1875 | 1,°00 580,000 8 M. & N. do do May 1. 1915 
Income and indemnity bds, 3d M. on road & lands.} .... | 1877 | 1,000 2,500,000 7 M. & N. do do May. 1887 
FPuntingdon & Broad Top—l1st mort., gold.......... 58 | 1854 500 416,000 7g. |A. & O.| Philadelphia, Ofhce. | Oct. 1, 1890 
2a mortgage, gold............ ideckebtesbetutewsesigas 58 | 1857 500 367,500 7g. \F. & A. do do Feb. 1. 1895 
3a mortgage ,consolidated......................6-- 58 | 1865 | 1,000 1,500,000 7 A. & O. do do April 1, 1895 
EE, ccdivececes ecbusdswooedoes os 1266 1 .... 1 29,000,000 3 M.& 8. N. Y., Co.’s Office. Sept. 1. 1880 
Redemption, Ist and 2d series..................... 706 | 1864 | 500 &e.| 2,500,000 6 A. & O. N. Y., Co.’s Office. Aprill, 1890 
Mortgage bonds; sterling .......................06. 706 | 1875 £200 2,500, 6 g. |A. & O. London. April 1. 18905 
Sterling bonds, (sinking fund £20,000 yearly)....| 706 | 1874 | 2200 4,393,000 5 g. |A. & O.|London,Morton R.& Co.| April 1, 1903 
i <cecncnkienececideneoeanscngenseds 706 | 1875 | 2200 1,000,0¢ 5g. |J. & D. do do ec. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & 8p. RR....| 111 | 1877} 1,000 1,600,000 6 J. & J. N. Y., Co.’s Office. Jan. 1, 1898 
Bonds, reg. ($200,000), mort. on K. & 8. W. RR .. 37 | 1878 | 1,000 200, 6 F. & A. do a ee ee 
IUinois Midland— ist mortgage, gold .............-- 147 | 1875 ial 4,175,000 7¢g.\|J. & J. wa gawaniies Jan. 1, 1905 
Indiana Bloomington & West.—1st mort., pref...-... 202 | 1879 | 100 &¢ 600, 7 J. & J.|N.Y., Corbin Bank’gCo.| Jan. 1, 1900 
ist mortgage, coup., may be reg..... ..........-.-. 202 | 1879 | 500 &e 3,500,000 | 3 to 6 jA. & O. do do April 1, 1909 
Income bounds, reg., convertible .................. 202 | 1879 | 100 1,500,000 6 J. & J. do do April 1, 1919 
a Ne Rake li ala cont WE abide ealhubee 202 | 1879 | 500 &c 1,500,000} 3to 6 |J. & J. do do April 1, 1909 
Indianapolis Decatur & Springfield—1st mortgage .| 152 | 1876 | 1,000 1,700,000 7 A. & O.|New York, Co.’s Office.| Jan. 1, 1906 
2d mort., (income till July, 1881), convertible....| 152 | 1876 | 1,000 2,669,000 7 J. & J. Go 0 July 1, 1906 
Indianapolis 4 Si Louis—1st mort., in 3 series... -. 72} 1869 | 1,000 2, ,000 7 Various} N. Y., Unicn Trust Co. | July 1, 1919 
i iiitccinintdingnibikd mieminanmnurimiainiiete 72 | 1870 {| 13,000 . 906,000 7 A. & O. do do Oct, 1, 1900 
ESTE EE Ce TIE SER 72} 1871 | 1,000 . 500,000 - J. & J. do do July 1, 1881 
“Indianapolis dé Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &c.}; 1,700. 7 F. & A.|N. Y., Farm. L. & T. Co. 1908 
2a mortgage, guaranteed... .... 2... 2.2... cece en ece. 117 | 1870 | 1,000 1,450,000 G6 M.& N. do do 1900 
Houston East € West Texas.—Dec. 31,1879, owned from Houston, Tex., Passenger Freight (ton) Gross Net Div. 
to Goodrich, Tex., 63 miles. (Narrow guage, 3 feet.) It is intended to} Years Miles Mileage. Mileage. Earnings. Earnings.* p.c. 
build to Marshall. The company has a Texas iand grant of 10,240} 1875........ 1,108 50,828,505 284,650,911 $7,802,556 $2,670,081 
acres for each mile constructed and equipped. Bonds are issued to} 1876........ 1,108 51,238,031 264,602,314 7,040,969 2,144,776 8 
the extent of $7,000 per mile. Paul Bremond, President, Houston, Tex. | 1877........ 1,108 46,076,845 249,345,941 6,639,845 2,546,561 4 
—(V. 30, p. 467, 544.) TNE 1,256 43,849,207 306,345,691 7,111,184 3,015,229 6 
ee 1,256 44,586,972 335,470,860 7,234,464 3,196,920 6 


Houston & Texas Central.—April 30, 1879, owned from Houston, Tex., 
to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin, 
Tex., 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated— 
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553 
miles. Opened March 11,1873. The Austin Branch, or Western Div., 
was opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,240,000 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, and much of the land will be made available, it is reported, 
by the construction of the Texas & Pacific line. The capital stock is 

»3722,900. In 1877 the company was embarrassed and application 
was made for a Receiver; but the difficulties were adjusted by the issue 
of income and indemnity bonds, and Mr. Morgan, of the Louisiana 8s. 
Line, bought a controlling interest in the stock. The last report of 
earnings—to April 30, L880—gave the following: 

Gross Earn’gs. Oper’g Expenses. 
ES eee ee ’ _ $1,863,148 $1,556.595 
Sa ee eee 3,301,631 1,720,559 1,311,072 

No other annual statement has been published, and the following is 
from the report for 1878-9: 

GENERAL BALANCE, APRIL 30, 1879. 


Net Earn’gs. 


Construction.......... $21,870,020 | Capital stock.......... 722,9 

Equipment............ 1,831,342 | Funded debt.... ....-. 586,500 
vcd. ecesesc’s 974,153 | Sch’ol fd.l’n(St.of Tex.) 315,494 

Lands gr’nt’'d by Texas 5,240,000 | Bills payable...-...... 2,106,557 


Sundry securitics... .. 
Materials and supplies 
Bills. receivable and 

cash 


903,780 | Accounts payable. .... 5 
146,988 ; Pay-rolls and vouchers 178,794 

Interest accrued.... .. 330,319 
353.302 en Tot Sek debealia edie linia 5,521.091 


ee ‘$30,919,387 | Sr $30,919,957 
—(V. 29, p. 41, 118, 119; V. 30, p. 273, 675; V. 31, p. 328, 349.) 


Huntingdon & Broad Top.—Dec. 31, 1879, owned from Huntingdon, 
Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles; Six- 
mile Run, 4 miles; and SandyRun, 3 miles; total operated, 61 miles. 
This road was opened in July, 1856. The capital stock is $930,000 com- 
mon and $1,122,800 7 per cent preferred stock. Interest was passed for 
@ time on the consolidated mortgage bonds. The freight business is 








* Deduct rentals and taxes. 
—(V. 28, p. 95, 198, 199; V. 29, p. 301; V. 30, p. 91, 218.) 


Illinois Midland—J une 30, 1879, operated from Terre Haute, Ind., to 
Peoria, [1., 176 miles, of which 148 miles are owned and 28 miles leased. 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept, 
11,1875. Earnings in 1878-9 $249,299; expenses, $292,443; deficit, 
$43,144. Louis Genis, President and Receiver, Terre Haute, Ind. 

Indiana Bloomington & Western.—Dec. 31, 1879, owned from Indian- 
apolis, Ind., to Pekin, Ill., 202 miles; track used on rental, Pekin to 
Peoria, 10 miles; total operated, 212 miles. This was formerly the Ind. 
Blooin. & West., opened Oct. 1, 1869. The company defaulted Oct. 1, 
1874, and a Rceeeiver was appointed Dec. 1, 1874. The road was sold in 
foreclosure Oct. 30,1878, and the present company organized. The 
new securities were placed on the New York Stock Exchange list No- 
vember, 1879, on the following statement: 1. Preferred first mortgage 
7 per cent bonds, due in 1908, to the amount of $1,000,000. 2. First 
mortgage bonds, due in 1909, to the amount of $3,500,000. Interest is 
payable at the following rates: 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three ycars, and then 6 per cent until maturity. The mortgage, 
by its terms, cannot be foreclosed for non-payment of interest until 
J agg 4 1,1884. 3. Second mortgage bonds to the amount of $1,500,- 
000. These bonds are payable in 1919, and bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. 4. $1,500,000 income bonds, payable 1919, with such 
interest from July 1, 1879, not exceeding 6 per cent per annum, as the 
net earnings may suffice to pay after satisfying the interest and sinking 
fund upon the preferred and first and second mortgage bonds. These 
bonds are convertible into stock. 5. $2,500,000 capital stock. 6. 
$830,000 stock scrip, which is entitled to a dividend of 7 per cent per 
annum, afterthe payment of interest and a dividend of 8 per cent on 
the common stock. After the payment of a7 per cent dividend, the 
stock scrip is convertible into common stock. Of the preferred bonds 

,000 have been issued to pay expenses of foreclosure and prior 
liens, and $400,000 more may issued if needed, Earnings for four 
ears past of I. B. & W. (including extension) and for last two years end- 


—y¥ iy “sme _ Operations and earnings have been as follows for the | ing June 30, 1878-9 and 1879-80, of present company were as follows: 
f Passenger ‘Freight (ton) Gross Net Years. Miles Gross Earn’gs. Net Earn’gs. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 1874-5 ere eres foyer ere 343 $1,432,35 : 2,08 
B75....... 61. 896,175 14,940,303 $325,011 $120,443 | 1875-6.-2 2. 343 1 56,416 est 
1976....... 61 | 1,041,203 11,693,975 272.456 95,448 | 1876-7............-2--.-22--- 2: 343 281,241 _ $34,711 
1877....... 72,137 10,369,597 261,410 VIDOTT | UBTIRG.......-200000-0crcs-rereee 334 1,342,323 266,079 
1878....... 61 754,787 12,146,492 233.890 193.008 | 1878-0.................622ceese0e. 202 1,085,938 375,700 
1879... 61 795,931 13,056,514 253,525 wr ee | rrr 202 47 91.086 


—(V¥. 30, p. 168.) 


IUinois Central.—Dec. 31, 1879, owned from Cairo, Tl., to Chicago 
fil., 365 miles; Northern Division, Centralia to Dunleith, 341 miles; 
other lines owned and leased— Kankakee & Southwestern RR., Otto, IL, 
to Anchor, 56 miles; Kankakee & Western Kempton, westward, 12 
miles; Chicago & Springfield RR., Gilman to Springfield, 111 miles; 
Dub. & Sioux City RR., Dub. to Iowa Falls, 143 miles; Iowa Falis & 
Sioux City Railroad, Iowa Falls to Sioux Falls, 184 miles; Cedar 
Falis & Minn. RR., Waterloo to Minn. State Line, 75 miles; total operated, 
1,287 miles. This company was organized in March, 1851, and the’ 
whole road opened Sept., 1855. The terms of the leased lines in Iowa 
are given under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. It is limited to $15,000,000. 
The Illinois Central was one of the first, and has been one of the 
most successful, of the land t roads. The company has ac- 
= a controlling interest in the Chicago St. Louis & New 

leans Railroad, to which it has made large advances, and owns 
$1,600,000 of the first mortgage bonds, $5,023,000 of the second 
mo bonds, and 61,000 shares of. the stock. The Chicago & Spring- 
field road was a reorganization of the Gilman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1879 says: ‘‘Comparing the net traftic witn that 
of 1878, the increase is $181,691. The net amount yeasee in 1879 by 
the traffic was $3,196,920, and the net receipts from land, above all ex- 

ses, amounted to $102,572. In addition, the company received 

102,321 interest on its investment in bonds secured by the first mort- 
gage of the Chicago St. Louis & New Orleans Railroad Co. Thus the 
gee net income was $3,401,815. The outlays for equipment, to- 

er with other construction charges, aggregated $386,016. After all 

Be ~— po there was still a balance of income for the year of $617,- 
204, which, added to $1,455,635 at’credit of ‘ Income’ at the closeof 


re- 
year, makes $2,072,839 now carried forward to the credi 


t of t 
ns and earnings for five years past were as followe: 





,186,3 491. 
13} 29, p. 277, 302, 329, 511; VY. 30, p. 169, 192, 384; V. 31, p. 380, 


India lis Decatur & Springfield._August 31, 1880, owned from 
Decatur, [il., to Indianapolis, Ind., 153 miles. Road opened through 
Feb. 9, 1880. The first and second mortgage bonds were placed on the 
N. Y. Stock Exchange list in January, 1880. This company is succersor 
to the Indiana & Illinois Central Railroad. The firsts are for $1,800,000; 
the seconds are $2,850,000 in amount, convertible into stock after Jan. 
1, 1885, with the first ten coupons payable only out of net earnings but 
to be paid in scrip if net earnings are insufficient, and have — years 
to run; amount issued, $2,669,000. The stock, of which very little is 
issued, is $50,000 in shares. Gross earnings in 1879-80, $339,- 
850; net, $142,684. (V. 28, p. 277, 624; V. 30, p. 67; V. 31, 427.) 

Indianapolis ¢ St. Louis.—Dec. 31.1879, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
& T. H. was guaranteed by two other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsyl- 
vania-Company, which owns the stock of § ; , in connection with 
the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series “A” are J. 
& J.; series “B,” M. & 8.; series “‘C,” M. & N. In 1879 interest on 
equipment 8s was not paid. Operations and earnings for five years past 
were as follows: 


Passenger Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings. 
ee 265 11,922,681 79,811,222 $1,513,881 $325,996 
ea 265 10,889,483 100,902,991 1,657,863 431,645 
EE 266 8,211,025 92,684,145 1,385,874 477,882 
SNe ircidin tu 266 10,865,239 ~ 85,300,579 1,347,246 315,115 
se 266 12,209,092 102,630,114 1,493,876 491,149 





U9, ; 3,8 ’ 
—(V. 27, p. 41, 409,-454, 603; V. 28, p. 377; V. 29, p. 95; V. 31, p. 405.) 
Indianapolis & Vincennes.—Dec, 31, 1879, owned from Indianapolis, 


Ind., te Vincennes, Ind., 117 miles. The Pennsylvania Company owns & 
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Ocroser, 1880. ] RAILROAD STOCKS AND BONDS. XXxiii 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTION. NTEREST | Bonds— Princi- 
For explanation pans oe &c., see notes "x “ep "aa Amount |Raté Wh a sg ip db gh og 
, &e., e en ere Payable an 
on first page of tables. Road.| Bonds! Value. Outstanding} Cent. | Pay’ple} . Whom. Dividend. 
Internanonal & Great Northern—Consol. stock... ... 519} .... | $.... ++: i LL a PCO eo 
1st mortgage, ‘‘ purch. money,” gold............. 519 | 1879 | 1,000 6 g. |M. & N.\N. Y., National City B’k} Nov. 1, 1919 
2d mort. income “purchase money”......--...... 519 | 1879 | 500 &c. 8 M. & S.|N. Y.,26 Exch’ge Place.| Sept. 1, 1909 
Towa Falls @& Sioux City—Stock.... ..--.------------- snne. Lh sons 100 1 Q.—M. Boston. Sept. 1, 1880 
1st mortgage. April 1,’69..... eccceccesess Perrrree 184 | 1869 | 500 &c. 7 A. & O.|N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West.—2nd M. (income for 3 yrs).. 27 | 1877 | 100 &e. 7 J. & J.|N. Y. City, Treas. Office.| Jan. 1, 1907 
Jacksonv.. Pens.d: Mob.—F isrida State bonds, gold...| 250 | 1870 eben 8 J. & J. New York. 19086 
Jacksonville Southeast.—Stock.... ..-..-+--.+-------- i sone wee PEIN SiC Maly Tle < he me Sree 
Jefferson (Pa.)—1st. & 2d morts. (Hawley Brancb).. 9 | 1867 | 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 7 |J. & J.iN. Y., by Erie Railroad.) Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock . ....| 226] .... 100 1% rs, N. Y., Farm. L. & T. Co.| Aug., 1880 
ndianapolis & Madison, 1st mortgage Sdanlene eae 186 | 1862 | 500 &c. 7 -& N. Y) do May 1, 1881 
Jeff., Mad. & Ind., 1st M. (s. f. $15,000 per year)., 159 |'1866 | 1,000 7 A. & O. do do Oct. 1, 1906 
do Ge Be GHOTOMRED. ccccccce ceccccee 159 | 1870 | 1,000 7 J. & J. do do July 1, 1910 
Jersey City & Bergen—\st mortgage. .....--......... 3 Bate cont 7 EE, GPa PSOE ES eRe omy 
Joliet @ Northern Indiana—\1st mort., guar by M. C. 44 | 1877; 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.|; July 10, 1907 
Junction ( Philadelphia).—1st mortgage............ 419} 1862 } 1,000 6 J. & J.| Philadelphia Office. | July 1, 1882 
oe rrr re rey eee ---. | 1865 | 1,000 6 A & O. do do April 1. 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 45 .... Ate 6 J. & J.\Lewes, Del., Treasurer. 1890 
Se IE. cnn as Oden eddcosavohanedseesechoncaes .-.. | 1876 ouks 6 I, & A. ny) do Feb., 1896 
Kansas Central--1st mortgage (for $2,400,000) .... 84 | 1879 a ninte 7 A. & O.| Office, 80 Broadway. | April1l, 1909 
Kansas Oity Burlingtm @ Santa Fe--1st mortgage. 5 ee eins 8 shes Ey... , wamadenien ia; . ie. bacon 
New mo:tgage ($15.000 per mile)..-...... helaiida, ane .../ | 1880 ‘toode 7 J. & J. New York. 1910 
Kansas City Fort Scott é Gulf—1st m. 1. gr. 8 f....., 161 | 1879 | 1,000 7 J. & J.| Boston, Co.’s office. |  ........ 
Mortgage on branches ...............-..20.---++-«- 126 | 1880; 1,000 sia aaa do _ bale Bp re 
Kansas City Lawrence & Southern—ist mortgage...| 288 | 1879 oan 4to6 jA. & O. Boston, Office. 1909 
Southern Kansas & Western—Ist mortgage. ...... 40 | 1880; 1,000 7 J. & J. do do Jan. 1.1910 
Sumner County RR.—1st mortgage ...........--.. 21 | 1880; 1,000, 7 wees do do 1910 
Rentucky Central—-2d mo. tgage.... ..........------ 99 | 1853 | 1,00u 7 M. & 8.|N. Y., Bank of America.| March, 1883 
«ond carne amenetbnebacecesabanwwesiie 99 | 1855 | 1,000 7 J. & D. do do June, 1885 
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controlling interest in the stock and operates the road, advancing the 
deticiency to pay interest on the bonds. The capital stock is $1,402,000. 
In 1879 the net earnings were $64,025; in 1878, $5,349; in 1877, a 
deficiency ; in 1876, $17,973; in 1875, $32,709. The annual interest on 
the debt amounts to $206,000. (V. 28, p. 18, 377.) 

International &€ Great Northern.—Dec. 31, 1879, owned from Longview, 
Tex., to Houston, Tex., 236 miles, and Palestine, Tex., to Austin City. Tex., 
181 miles; branches—Troupe, Tex., to Mineola, Tex., 44 miles; Phelps. 
Tex., to Huntsville, Tex., 8 miles; Houston, Tex.. to Columbia, Tex., 50 
niles ; leased, 10 miles, Round Rock to Georgetown; total operated, 529 
miles. Since above date, has acquired the Henderson & Overton RR., 
— miles. This was a consolidation of the Hous. & Gt. No. RR. and the 
Internat’! RR. of Tex. on Sept. 22,1873, The company made default on 
its bonds, and a Receiver was appointed in April, 1878. Sales in fore- 
closure were made July 31 and October 14, 1879. The plan of reorgan- 
ization was reported in the CHRONICLE (V. 27, p. 95,331). The stock 
authorized is $25,000,000. In the reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged. The present income bonds were issued 
for one-half of old mortgages and overdue interest. Interest at 4 per 
cent for the year 1879 is paid on these—2 per cent March 1 and 2 per 
cent Sept. 1, 1880. Extension of 150 miles is in progress. Operations 
and earnings for five years past were as follows: 














Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
Res: 459 7,206,31% 25,493,465 $1,408,303 $615,963 
SFO ie 459 £7,883.200 30,017,844 1,453,996 591,872 
| Sei 519 9,008,250 35,909,691 1,560,455 466,248 
on 519 #£7,841,041 39,579,080 1,636,585 571,983 
ME 400 eens 519 7,534,957 43,969,649 1,775,861 578,087 


—(V 28, p. 351,428; V. 29, p. 41, 120, 357, 459; V. 30,p. 91, 169, 248, 
518; V. 31, p. 205, 382.) 

Iowa Falis é Siour City.—June 30, 1879, owned from Iowa Falls, Ia. 
to Sioux City, Ia., 181 miles. This road was opened in 1870 and leased 
to the Iltinois Central for 20 years from Oct. 1, 1867, at a rental of 35 
per cent of the gross earnings for 10 years and 36 per cent for the remain- 
ng 10 years, which percentage in the year ending March 31, 1879, was 
3176,111 and in 1879-80 was $177,466. This company also receives a 
lrawback of 10 per cent on bu®iness to and from their line over the 
Dubuque & Sioux City RR. Horace Williams is President, Clinton, Ia. 


Ithaca Auburn & Western.—Dec. 31, 1879, owned from _ Freeville to 
Scipio, N. Y., 27 miles. The New York & Oswego Midiand RR. was sold 
in foreclosure, and this company ee Sept. 20, 1876, as the suc- 
cessor. The stock is $970,000, and there is a first mortgage authorized 
of $500,000 for building to Auburn & Ithaca, of which $20,000 bonds are 
issued. George Opdyke, President, N. Y. City. : 

Jacksonv. Pensacola ¢ Mob.—Dec. 31, 1878, owned from LakeCity, Fia., 
to Chattahoochee, Fla.. 150 miles; branches--Junction (main line) to 
Monticello, 4 miles; Tallahassee to St. Mark’s, 21 miles; total operated, 
175 miles. The present company was organized in 1870, and the State of 
Florida issued to the company $4,000,000 of State bonds in exchange for 

,000,000 of the company’s first eps bonds and $1,000,000 of the 
Florida Central RR. first mortgage bonds. Interest has been in default 
and the road has been in the hands of a Receiver. Net earnings in 18378, 

4,429. (V. 28, p. 578, 599.) 4° 

Jacksonville Southeastern.—July 1, 1878, owned from Jacksonville 
Virden, IU., 31 miles. This was the Jacksonv. Northw. & Southeast. RR., 
projected from Jacksonville to Mt. Vernon, 125 miles, and finished as 
above. Bonds were issued at $20,000 per mile, amounting to y ’ 
In 1879 the company was reorganized by the bondholders under thie 
name, without any debt. M. P. Ayers, Jacksonville, [1l., was the former 
President. 

Jefferson.—Sept. 30, 1879, owned from Susquehanna Depot, Pa., to Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in perpetuity to the Erie Railway at a rental of 
7 per cent on,the bonds, and now operated by the N. Y. Lake Erie & West. 
Capital stock, $2,096,050. Edward Clymer, President, Reading, Pa. 

Jeffersonv. Madison ¢ Indianapolis.—Dec. 31,1879, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind.; 23 miles; 
Jeffersonville, Ind.; to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 21 miles; total operated, 224 miles. 
The read was leased January 1, 1873, to the Peunsylvania Company, 
the lessees to pay the mterest and sinking fund of bonds and 7 per 
cent per annum on thestock. The lease was guaranteed by the Pennsyl- 
vania Railroad. Earnings for five — past were as follows: 
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Net Div. 
Years Miles ae. ree p. ¢. 
I dant dunes toutes 16L. $1,224,147 $468,281 7 
ME ai viidesesandos 161 1,171,974 44,005 7 
DS Uidad bus bs ow dee 161 1,176,174 99,033 7 
 biitidd dhs ipeedes 186 1,150,014 425,887 7 
Bs Tadidnces cisindes 186 1,246,333 492,863 7 
—(V¥.28 p. 378) 


Jersey City d& Bergen.—Dec. 31, 1879 owned from Jersey City to Bergem 
Point, N. J.,6 miles. In1878 gross earnings were $224,817; net, $80,- 
421. In 1879 gross earnings were $228,758; net, $84,457. Stock is 
$165,150. William Keeney, President, Jersey City. (V. 30, p. 566) 


Joliet & Northern Indiana.—Dec. 31, 1879, owned from Joliet, Ill., to 
Lake Hatron, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. at 8 per 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Dec. 31, 1879, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila- 
delphia. Capital stock, $250,000. Net earnings in 1878 were $87,968 . 
Dividend, 14 per cent. 

Junclion & Breakwater.—Dec. 31,1879, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles. Gruss earnings, 1879, $80,260; net, $34,205. Stock is $305,000 
N. L. McCready, President, New York City. 


Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first mortgage April 14, 1879. ° 
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President, 
Leavenworth, Kan. 


Kansas City Burlington & Santa Fe.—Dec. 31. 1878, owned from Otta- 
wa Junction to Burlington, Kan., 43 miles; leased, Ottawa to Ottawa 
Junction, 3 miles; total operated, 46 miles. Road opened April 1, 1878. 
Stock, $600,000. Extension of 700 miles proposed (Kansas City, Mo., to 
Santa Fe, New Mexico), and mortgage for $11,000,000 and not to exceed 
$15,000 per mile of completed road. Stock issue not to exceed $15,000 
on wry Wm. H. Schotield, President, Burlington, Kan. (V. 30, p. 408, 
vo , . 


Kansas City Fort Scott é Gulf.—Dec. 31, 1879, owned from Kansas City 
Mo., to Indian Territory, 160 miles; leased—Baxter. Kan., to Joplin, Mo. » 
16 miles; Ft. Scott Junction to Findlay, Kan., 15 miles; total operated. 
191 miles. In February, 1880, acquired the Memph. Kan. & Colorado 
railroad, 44 miles. This er organized April 1, 1879. as succes- 
sor to the Missouri River Fort Scott & Gulf, which made default Oct. 8, 
1873, and was sold in foreclosure February 4, 1879. The stock is 

. y common and $2,750, 8 per cent preferred. The first 
mortgage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. In May, 1880, 
new bonds on branches were issued, as per circular, V. 30, p. 465. 
Operations and earnings for five years past have been as follows: 








Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. a Earaings. 
NG iegditdhiski 3,953,320 23,054,779 $677,843 $196,910 
Ee 160 4,589,110 30,567,648 902,094 229,222 | 
TE dadeokiieode 160 4,977,670 28,131,154 865,734 227,177 
Pee 160 5,203,933 32,301,278 $33,835 115,567 . 
Ae AR 169 5,585,154 35,972,107 895,864 332.811 


= br p. 42, 146, 624; V. 29, p. 538; V. 30, p. 222, 463, 465; V. 31, 
Dp. pe .) 

Kansas he Lawrence ¢ South.—Dec. 31, 1879, owned from Lawrence, 
Kan., to Coffeyviile (Indian Ter. Line), 144 miles; branches—Ottawa 
Junction to Olathe, 32 miles; Cherryvale to See emneaes, 10 miles; 
leased, So. Kansas & West., Independence to Wellington, 104 miles; 
total operated, 290fmiles. In April, 1880, So. Kansas opened to 105 miles 
from Independence. This company was formerly the v. Law. & Galv. 
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
holders, and the mee comaany organized May, 1879. For terms of 

eement with leased roads and status of securities, see V. 30, p. 519. 
The capital stock is $2,940,000. In Oct., 1880, the road was bought by 
the Atchison Top. & 8S. Fe. Annual report in the CHRONICLE, V. 30, Tr. 
543. Gross earnings in 1879. $495,238; net, $129,579; net receipts of 
land department, $33,212. In 1878 the net earnings were $158,265; 
in 1877, $144,365; in 1876, $219,374; in 1875, $143,483. The present 
bonds carry 4 per cent till 1882; 5 in 1882-3; and 6 after. (V. 28, p. 
42, 351, 401, 623; V. 30, p. 384, 519, 543; V. 31, p, 381.) 

Kentucky Central.—April 30, 1879, owned from Covington, Ky., to Lex- 
ington, Ky., 99 miles, and Paris, Ky., to nore, ete ee Ky., 50 miles; total 
operated, 149 miles. This was formerly the Covington & Lex. RR..which 
was foreclosed in 1865. In 1875 the present company was formed, and 
took possession May 1,1875. The Maysv. & Lex. RR. was taken Nov. 
17, 1876. The ens stock is 00,000 and the common stock 

,900,000. In May, 1880, dividends were paid of 3 per cent on pre- 
erred stock and 1 per centon common. Annual report, V. 30, p. 623. 
Operations and earnings for five years past were as follows: 


Gross Net -—-Divid’s, p.ct.—~ 

Years. Miles. Earnings. Earaingg. Pref. Con. 

1873-76 ....... $663,113 $307,572 6 31g 
EE weecans 149 706,476 , 6 4 
| lt el, PEPE 149 648,342 246,694 6 3 
1878-79 ....... 149 553,389 208,750 6 2 
1879-80 ....... 149 A 222,514 6 2 

—(V. 30, p. 623.) a i ie 
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(Vou. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
EREST . Bonds—Princi- 
 SGiaain EEBaiagn Eocaco cau ar] Dat” |MESS| amount o-—y when [Wines Papaiie, xd yf Beetioe: 
For explanation column headings, &c., see no ° Oo ar ate pe en re Pa e, y 
- on first page of Sobiee. Road.| Bonds} Value. Onfstanding Cent. |Payable Whom. Dividend. 
Keokuk & Des Mownes—-1st M., int. guar. C. R. I. & P.| 162 | 1878 |$100&c.} $2, 5 & O.'N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
Knor & Lincoln— 1st mortgage. . - hr e 49 |’69-72 dais 6 Various Bost., Hide & L’ther Bk.| 1880-1902 
Knorville & Ohio—ist M. - eames on 30 days’ not.) 38 | 1876 500 7 J. & J.N.Y., R. T. Wilson & Co.) Jan. 1, 1 
Lake Erie & Western—Stock .............. .--22----- oes dali ane RT (RET: hie ee: Pieri 
i Se, MT, .cancpehecesocteregeenonspoossbe 165 | 1879 | 1,000 6 g. |S. & A.'N. Y., Metropolitan Bk.} Aug. 15.1919 
Income bonds convertible (not cumulative) ...... ---- | 1879 | 1,000 7 er 2 do do Aug. 15, 1299 
Sandusky Extension, lst mortgage ............-.. 23 | 1880 fea 6 J. J. do sak. eaten 
do do income bonds ........-...--- 23 | 1880 cone cose Met a o..”\ sane Baie eenbans 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 G g. |M. & N.N. Y., Metropolitan Bk.) May 1, 1919 
do do  iucome M. con. (non-cumul.)} 200 | 1879 | 1,000 7 | Yearly.) do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 35 880 | 1,000 6 g. |A. & O.'N. Y., Union Trust Co.| April 1, 1910 
EL, .cccesvsctgekeoone abGbssecebecccnes «3 ee 50 21g | Q.—J. Pittsburg Oftice. Oct., 1880 
DD. cactensicune eobbbesecnerdnsenseneoe 5 ie 17 | 1865 | 1,000 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
Lake Shore d Michigan Southern—Stock........-.. -- J « 100 4 F. & A.'N.Y.,Grand Cent.Office.| Aug. 2. 1880 
Guaranteed 10 per cent stock................-.-.- Lee gee 100 5 F. & A. do do Aug. 1, 1880 
Consol. lst mort., (sink. fund, 1 per cent) coupon.}| 864 | 1870; 1,000 ; 9.441.000 ; 7 J. & J. July 1, 1900 
oO do registered] 8641/1870; 1,000 . , 7 Q.—J. bath July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864] 1873; 1,000; 10, 7 J. & D. onal = Dec. 1, 1903 
income bonds, coupon or registered............--. ..-- | 1872] 1,000 7 (|jA. & O. Pa* 9 Oct. 1, 1882 
ist mortgage, sinking fund, M.S. & N.I.......... 45111855 | 1,000 7 M. & N. EE ad  S May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds..| 95 | 1867 | 1,000 7 A. & O. BY 5e¢q ct. 1, 1892 
Lake shore dividend bonds, April, 1869........... 258 | 1869 | 500 &e. 7 A. & O. moASS April 1, 1899 
Ist mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855} 1,000 7 J. & J. ea &°Y July 1, 1885 
2d mortgage iit <caeieatwammnndinnl 162 | 1866 | 1,000 7 IA. & 0.) } gfe 3 4| April1, 1886 
Buffalo & State line, mortgage bonds.............. 88 | 1862; 1,000 7 J. & J. £°25 July 1, 1882 
0 a aoaehoneal 88 | 1866 | 1,000 7 (|M& 8. @.° 5H Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................-..- 88 | 1868 | 500 &e. 7 A. & 0. a” ¢eq April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 211876; 1,000 7 EF. & A. Sb £23 Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... % 1869 ene 7 J. & J. rs = 25 Jan. 1, 1890 
Schoolcraft & Three Rivers. lst mortgage........ 2 | 1867 cnet K 5S. & J. 8 July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 ae 8 J. & J. July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, 18t mortgage. 58 | 1868 a 8 J. & J. || July 1, 1888 
Keokuk & Des Moines.—June 30, 1879, owned from Keokuk, Ia., to from 


Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terins following : that the lessee pay 25 per 
cent of the gross carnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
ver cent preferred and $2,600,400 of common,a majority of which is 

eld by the lessee. In the year 1878-9 gross earnings were $565,556, 
showing « small surplus balance to this company. 

Knox & Lincoln.—Sept. 30, 1879, owned from Bath, Me., to Rockland, 
Me., 49 miles. The road was opened in Nov., 1871. Inthe year ending 
Dec. 31, 187%, the gross earnings were $104,366 and net earnings $47,300. 
The stock is $354,580. On city and town bonds, interest is mostly paid 
by the municipalities. John T. Berry, President, Rockland, Me. 


Knorrille & Ohio.—June 30, 1879, owned from Knoxville, Tenn., to 
Careyville, Tenn.,39 miles. This was formerly the Knoxville & Kentucky 
RR., which was in default to the State of Kentucky and sold Oct. 8, 
1871. It is controlled by the East Tenncasce Virginia & Georgia. Net 
earnings, 1877-8, $36,262. The stock is $1,080,100. C. M. McGee, 
President, Knoxville, Tenn. 

Lake Erie & Western.—Dec. 31, 1879, owned from Fremont, O., to 
Bloomington, Til., 35.3 miles; branch, St. Mary, O., to Minster, O., 9 
miles; total operated, 362 miles. This was a consolidation, Dec. 12, 1879, 
of the Lafayette Bloomington & Muncie and the Lake Erie & Western, on 
the basis following: Tbe consolidated company to assume all the debts, 
fasue its stock share for share for the Erie & Western stock, and issue 
four shares of its stock for each share of the Lafayette Bloomington & 
Muucie stock. The consolidated company would have then the follow- 
ing “einen : 
Stoc 





tdi nenntthbeueieebhiens -ennenakibpesiasne tes sasewsderadii’ $7,000,000 
First mortgage bonds, 6 per cent ($1,790 per mile)..... -... 4,315,000 
Income bonds ($6,789 per mile)........................---e-- 2,485,000 

I a anes ti iia atta eee ta iat eat i $13,800,000 


The absolute interest charge—the interest on the income bonds bein 
eontingent only—would be $258,900 yearly, or $707 per mile of road. 
The line einbraces the former Lafayette Bloomington & Mississippi road 
and the Lake Erie & Louisville. (See the following pages in the CHRONI- 
CLE: V. 29, p. 329, 407, 538, 631; V. 30, p. 17, 567; V. 31, p. 427.) 


Lake Ontario Southern.— Sept. 30,1879, owned from Sodus Point, N.Y.- 
to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2» 
1879, of the Ontsrio South and the Geneva Hornelilsville & Pine Creek 
railroa‘s ‘The line is from Sodus Point, N. Y,, to West Branch, Potter 
County, Pa., 155 miles, of which 34 miles are in operation. The stock is 
$2,300,000, and bonds for $3,000,000 issued at $20,000 per mile of com- 
pleted road. E. B. Pottle, President, Newark, N.Y. (V. 30, p. 434, 466.) 


Lawrence.~ Dec. 31, 1879, owned from Lawrence Junction, Pa., to 
Youngstown, O., 18 miles ; branch from Canfield Junction to Coal Fields, 
O., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this company April 23, 1873. The Lawrence 
Railroad was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $15,000 per year guaranteed 
as a minimum. Lease has been transferred to Pennsylvania Co., by which 
the road is now operated. Sinking fund has $19, bonds, deducted in 
amount of bonds given above. Gross earnings in 1879, $173,452; net 
earnings, $73,074; rental received from lessee, $69,380. 


Lake Shore & Michigan Southern.—Dec. 31, 1879, owned from Buffalo, 
N.Y., to Chicago, T)., 540 miles; branches owned, 324 miles. Other lines 
owned as follows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, le: » and operated, 1,177 miles. 
This company was @ consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. Of the guaranteed stock, the elaim 
for dividends between 1857 and 1863 has been settled on $360,600, 
leaving #1 ¢2,900 still unsettled. Of the ordinary stock the company 
Owns 2.679 shares ($267,900), which appear among its assets in the 
balance sheet. The income account for the first half of 1830, on which 
the 4 per cent dividend Was made, was as follows: 











: i879. 1880. 
ED pnonsnedsssitbnnbnnaseeon ton $6,932,000 $8,983,000 
a le ee tpn flee Seana 2,597,000 3,989,000 
Interest, rentals, &c., in 1880 ......................... 1,380,000 
EE TS TES COS ER et eS AC Se 32 
Balance appropriated as follows: epee: 
a on OOP ONE MONOD we 125,000 
Dividend, 4 per cent (payable August 2, 1880) ............... 1,978,660 
Surplus....... paeibmeebocesnscesdsetalibiveceseccssaddbicene sows 505,340 
SE bhbbbwebeeds mb tuiieiiciek inn auk-wamadmnmmeamie amevlosoce 2,609,000 


The first mortgage debt of the company was diminished 
So50 000 te tu $22,750,000 in 1879 by the regular contribution of 

250,000 to the sinking fund, which now amounts to $2,250,000 first 
mortgage bonds purchased and canceled. The second mortgage debt 
was increased $665,000, which represents the cost of $1,732,500 first 
mortgage bonds and $1,384,700 of the capital stock of the Chicago & 
Canada Southern Railway Company. This purchase gives L. 8. & M. 8. 
coutrol of Chicago & Can. Southern. It extends from the Detroit River, 
at Grosse Isle, to Fayette, Ohio, a distance of 67 miles. From Fayette 
to Butler, an important station on the Air Line, and the eastern terminus 
of the Eel River Railroad, a distance of only about 35 miles, the road is 
graded. The last annual report is published in V. 30, p. 490, containing 
the tables below, showing the operations and the earnings of the road 
for a series of years: 

INCOME ACCOUNT. 

















1876. 1877, 1878. 1879. 
Receipts— $ $ $ $ 
Net earnings......... 4,374,342 4,541,194 5.493,166 6,536,968 
Interest and divid’ds. 212,216 171.776 197,662 172,806 
Total income..... 4,586,558 4,712,970 5,690,828 6,509,774 
Disbursements— $ = $ $ 
Rentals paid......... 272,675 265,404 251,924 257,489 
Interest on debt...... 2,646,180 2,628,680 2,611,180 2,616,955 
Dividends, guar...... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordin’y .(314)1,607,661 (2) 989,330 (4)1,978,660 (*)3,215,322 
Ashtabula accident... ~—........ 5,722 * 77,909 60,128 
BEMEOCTIRMOOE .ccsccce ca secces * ae. ae 
Balance, surplus. .... 6,692 276,106 680,261 306,530 
it iicenacannah 4,586,558 4,712,970 5,690,828 6,509,774 
* 61 per cent. 


t During the year $473,100 of worthless assets were written off. 


The net surplus in 1879 was disposed of as follows, to wit: Sinking 
fund, $250,000; Ashtabula accident, $58,672; balance, $33,005; total, 
$341,677. Nothing was charged to construction or equipment in 1879. 
The operating expenses include 9,500 tons. steel rails. The miles of 
track now laid with steel railsare 1,100. Inciuded in operating expenses 
is about $250,000 expended for additional equipment, improvements at | 
Ashtabula Harbor, real estate, &c., which items have heretofore been 
charged to construction. 

The financial results of the ten years since consolidation are shown 
by the following condensed table: 





Operating Interest, leases 

Gross Expenses, Net and dividends Div. 

Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. p.c. 
1870.. 1,013 $13,509,236 61°95 $5,140,415 $1,828,897 8 
1871.. 1,074 14,898,449 65°64 5,118,643 2,121,164 8 
1872.. 1,136 17,699,935 66°90 5,860,409 2,201,459 8 
1873.. 1,175 19,414,509 70°90 5,667,911 2,654,560 4 

1874.. 1,175 17,146,131 65°04 5,993,760 3,008,193 314 
1875.. 1,175 14,434,199 72°96 3,902,698 2,810,294 2 

-1876..1,177 13,949,177 68°64 4,374,341 2,759,989 314 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
1878.. 1,177 13,979,766 60°70 5,493,165 2,718,792 4 

1879.. 1,177 15,271,492 58°50 £6,336,968 2,751,988 61g 


The following condensed tables show the passenger and the freight 
business in detail for the past six years, 1874-1879: 


FREIGHT. 

Tons -——Per ton per mile.—— 
Year Tons. one mile. Revenue. Receipts. Cost. | Profit. 
ent. Cent. Cent. 
874.. 5,221,267 999,342,081 11,918,350 1°180 ‘767 ‘413 
1875.. 5,022,490 943,236,161 9,639,038 1°010 ‘737 *273 
1876.. 5,635,167 1,133,834,828 9,405,629 °817 ‘D561 *256 
877.. 5,513,398 1,080,005,561 9,476,608 ‘864 ‘573 291 
1878.. 6,098,445 1,340,467,821 10,048,952 ‘734 . *260 
1879.. 7,541,294 1,733,423,440 11,288,260 ‘634 ‘398 *244 

PASSENGERS 
Passengers -—Per passenger per mile.— 
Year. Passengers. one mile. Revenuc. Receipts. Cost. Profit. 
Cent. Cent. Cent. 
1874.. 3,096,263 173,224,572 4,249,022 2°452 1°595 857 
1875.. 3,170,234 164,950,861 3,922,798 2°378 1°735 643 
1876.. 3,119,923 175,510,501 3,664,148 2:090 1°438 652 
1877.. 2,742,295 138,116,618 3,203,200 2°319 1°539 780 
1878.. 2,746,032 133,702,021 3,057,393 2°287 1‘166 1-121 
1879.. 2,822,121 141,162,317 3,138,003. 2°22¢ 1°448 775 


—(V. 27, p. 602, 645; V. 28, p. 473 
30, p. 478,490 VY. 31, p. 20, 259.) 





,» 618; V. 29, r. 170, 602, 657; V. 
























































‘OcTOKER, 1880. ] RAILROAD STOCKS AND BONDS. XXXV 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT ’ EST |Bonds—Princi- 
For explanation pei neem &c., see notes 1" v— “ — Amount Rate iia whase Fagan’ s db pal, When Due. 
: | ayable, an 
on first page of tables. Road.| Bonds| Value. |OUtstanding |" Cont Payable Whom.’ " Dividend. 
Lake Shore & Michigan Southern—(Continued)— | : 
Kal. Allegan & Gr. Rapids, stock, 6 per ct. guar..| .... | .... Bice $510,000 3 A. & O.) April 1. 1880 
Jamestown & Frankhn, lst mortgage hbeddadeeodion 51 | 1863 | 1,000 397, 7 J. & J.| )See preceding page. Var.to J’ly,’97 
do do MOrtZage. .......---c0e 51 | 1869 | 1,000 500,000 7 J. & D. June 1, 1894 
Leavenworth Atch. @é N. W.—1st mort., guar........ 21 4}1870)] 1,000 479,000 7 A. & O.|N. Y., B’k of Commerce.| Oct. 1, 1889 
Lehigh é@ Lackawanna—tist & 2d mortgages a we 25 | 1877 | 1,000 ,000 7 J. & D. Philadel phia. Dec. 1, 1907 
Lehigh Vatley—Stock, common and pref............ 301] .... 50 | 27,428,855 1 Q.—J. Philadelphia, Oitice. | Oct. 15, 1880 
lst mortgage, coupon and registered. ...........-.. 101 | 1868 | 1,000 5,000,000 6 J. & D.' Reg. at office, ep.B’KN.A tee 1895 
2d mortgage, registered.... ........--..--------0-- 101 | 1870 | 1,000 6,000,000 7 M. & 8. Phila., Bank of N. Amer. , 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ pe .&reg.| 232] 1873] 1,000] 14,304,000 6 ¢g.\J. & D.| Philadelphia, Ottice. 18 s ‘& 1923 
Easton & Amboy, lst mortgage (for $6,000,000) . 60 | 1880 | 1,000 |Held = L.V. 5 M. &N. do do 1920 
Delano Land Company bonds, endorsed .......... ...-. | 1872 | 1,000 1.697,000 7 J. & J. do do Jan., 1892 
Little Miami—Stock, common...................22--- ). 3 eee 50 | 4,637,300 2 Q.—M. Cincinnati. Sept, 1880 
Es nicuidtde hence chines aedebdiakend $4 | 1853 | 1,000  # 492 ,000 6 J. & J. do (2) 
Street connection bds (jointly tend Cin.& Ind. RR. ) .-. | 1864] 1,000 'AT7D, 000 6 Various do 1894 
Little Rock & Fort Smith—New stock ................ 165 | .... ofa 4,098,135 edule seus Ebi) :wdebteeee ! > - Bea 
Ist M., ld gr’t (1,083,000 acs) s.fd. oes 000,000)} 165 | 1875 | 500 &c.| 2,65 0. Ooo 7 J. & J.| Boston, Treasurer. Jar. 1, 1905 
Little Rock Miss. River & Texas—1st mortgage. ..... 100 | 1876 ey 1,2 50,000 7 EEE AAR ae Jan. 1, 1896 
Little Schuylkill—Stock. ........... -- 2-2-2. 20-e nese ii 50 2,616,100 31g |J. & J.| Philadelphia Office. July, 1880 
lst mortgage, sinking fund, extended 1877....... 31 | 1877 | 1,000 468,000 7 A. & O. do ct., 1882 
BD BE voici. d.0 66 cs bcccenbetinscods cdoccice EBS fF icwes 50 3,260,00 Sibi ooniale Comnanvy’s Office. 187: 
let mortgage, oxtenslon. .... ccc. cccceccccccccce .--- | 1860 500 175,000 7 M. & N.| N.Y., Drexel, M. & Co.| May, 1890 
lst mortgage, Glencove Br...............0+--ee-ee- .-.. | 1864 | 500 &c. 50, 6 M.& N. do do May, 1884 
iia int od nda acne cppet ts 95 | 1868 500 1,121,500 7 M. & N. do do May, 188 
2d mort. for floating debt ($1,500 600) ie “swede 156 | 1878 | 100 &c 86,772 7 F. & A. do do Aug. 1, 191 
Newtown & Flushing, guar. ...............--..---. 4 | 1873 500 106, 500 7 M. & N. do do ay, 1891 
New York & Rockaway, guar. int. only........... 10 | 1871 500 250, 090 7 A. & O. do do April, 1901 
oe sage “tg & Port Jefferson...........-.........2. 19 | 1871 500 ‘000 7 M. & 8. do do Sept., 1901 
isv. Cin. & Lex.—Louisv.)’n(to Louisv.& Frankf.) 65 | 1851 1,000 100,000 6 J. & J.|N.Y., Imp & Trad.N.Bk.| Jan., 1881 
Louisville Cincinnati & Lexington, 1st mort..... 175 | 1867 | 1,000 3,000, 000 7 J. & J. "do do Jan.. 1897 
New mortgage, coupon, for $1,000,000. ........... 175 | 1877 | 100 &ce. 275 '300 Zz A. & QO. do do 





























Leavenworth Atchison & Northwestern.—Dec. 31, 1879, owned from 
Leavenworth, Kan., to Atchison, Kan., 3129 miles. Leased to the Pacific 
of Missouri July 1, 1870, at $42, 500 per year. Afterwards, when Pacific 
of Missouri was reorganized as Missouri Pacific, lease was modified. 
Capital stock, $500,000. 

Lehigh & Lackawanna.—Dec. 31, 1879, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This coal road was opened in 1867. Itis 
leased to the Lehigh Coal & Nav. Co., and operated by Central RR. ef 
New Jersey. Of the above bonds, $100,000 are a first mortgage, and 
the $500,000 second mortgage are income bonds. C od stock, $375,- 

100. Gross earnings in 1879 $31,942; net earnings, $7,894. 

— h Valley.—Nov. 30, 1879, owned from Phillipsburg (Pa. Line), N 
J.» ilkesbarre, Pa., 101 miles; branches—Penn Haven to Audenried, 
18 poe Hazle Greek Bridge to Tomhicken (and branches), 32 miles ; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
also owns the Easton & Amboy RR., Amboy, 'N J., to Pennsylvania Line, 
60 miles; total operated, 293 miles. This is one of the most important of 
the so-called “ coal roads,” and has been able to maintain modegate 
dividends during the past years of depression. It is one of the peculiari- 
ties of the pany’s anmual report that no general balance sheet is 
given. The earnings, expenses and income account for the fiscal year 
ending Nov. 30, 1879, were as follows: 




















Gross Net 

From— Receipts Expenses. BT Rp 

Pi iiiiceecdekebngeoccunsdawe $4,011,444 $1,853,673 ot 157,771 
EE ree ee »488,578 85 9, 998 628, 579 
Passengers, Express & Mail. 432,302 283, '309 148,993 
TAREE TE $5,932,325 $2,996,931 $2,935,344 

Pe datvddiccebicescods 5,532,738 eee 3,075,811 
Increase (*) or decrease (t)... *#399,587 540,054 t $140,467 


The income from all sources, including pa. received from invest- 





I Bi SI Tes oat acccdcndeace cetnedes bactatbes en 040,363 
Operating expenses RISENER ER NEES, 2 SEG TSS AR es 2/996, 981 
tt PL ..  ccdb waakinnd bvedabubaeeredes suedegoegnsuveowe $3,543,332 

Out of which there was paid— 
Pe ia et iedbeseweddon $1,557,900 
Dividends—four per cent on Common Stock. ................... 1,095,523 


eral expense, interest on floating debt, taxes, loss on 


Morris Canal and on coal operations. ....................-..-- 866,595 
$3,520,019 
hE ESA LEE OT SIGE ELLE AT YORE: OEP EE | $23,363 


to be carried to the credit of the profit and loss account. Operations ‘and 
aerated for five years past were as follows: 


assenger Mia. elem, Gross Net Div. 
Years. Miles. Mileage Mile Earnings.* Earnings. p. ct. 
1874-5.. 267 17,416,448 58,912, 00 ey +o 495 $2,783,633 10 
1875-6.. 302 33,388,87 9,9 71 7,049,647 3,206,897 9 
1876-7.. 301 16,657,397 86,712,311 6,488,037 3,325,215 5l,g 
1877-8.. 303 Ly 8,758 112,557,966 5,532,738 3,075,811 4 
1878-9.. 303 082,571 150,540,605 5 932. "325 2 935,344 4 








150 
* Docs not Be. receipts from interest, &e., which are ‘large. 


—(V. 28, p. 95 3 V. 30, p. 91, 219.) 

Little Miami.—December 31, 1879, owned from Cincinnati, O., to 
Springfield, O., 84 miles; branch, Xenia. O., to Dayton, O., 16 miles; 
a Columbus & Xenia Railroad, Xenia to Columbus, O., les; 


5 
Dayton & Western Railroad, D ayton, O., to Indiana State br pe 37 miles; 


oState Line to Richmond, Ta, ,4 miles; total operant, 6 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between ye and 8 ae a is now operated as a branch ; 


for the remainder of the main line, as given above, the Columbus & 
Xenia road, Columbus - Xenia, is used. e'The Little Miami road was 
opened in 1846 and the Columbus & Xenia in 1850, and on November 
, 1853, a partnership contract was entered into between the two — 
panies. On January L yo Dag I leased the Dayton & Western ( age hog 
to Indiana State line) and Richmond & Miami (State line to Rich- 
mene. and on February bw 1865, purchased the road m Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved November 30, 1868, 
a contract made by which the Columbus & Xenia road, includin 
its interest in the dhbve- named branches, was leased to the Little Miami 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail. 
road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party to the contract and guarantees its faith- 
od a. Road is now operated by Pennsylvania yy ee Lease 
Ay cent on capital stock, nterest on debt and ng rn ong 
per von y= ttle Miami Comp pvr 8 expenses of organization; th e fulfil 
ment of the lessor’s lease obligation is also stipulated. Gross earnings in 
1878, $1,223,691, and in 1879, ,939; net income, $384,621 in 
1878 and iv9, 444 each year from interest, 
Cc. ( . 


50,233 in 1879, including 8 $ 
»p. 378; V. 30, p. 38 

Tittle Rock é Fort Smith.—Dee. ef 1879, owned from Little Rock, Ark., 
to Fort Smith, 165 miles. 100 


In Dec. then 





1874, the propert ; 
was sold in. foreclosure. - company after- | 


4Jncluding the land grant, 


miewd. | 





wards built 65 miles, and opened the road to Fort Smith July 1, 1876, 
Three coupons of July, 1879, and after were funded into 7 per cent 
notes ($562,115). In the tg 1879 the gross earnings were 362,159 
and net earnings $156,828; total available revenue, including miscel- 
laneous receipts, D9 ‘063. The land grant is about 867,000 acres un- 
sold. (V. 28, p. 401; V. 30, p. 17, 43, 192, 384; V. 31, p. 305.) 

Little Rock Mississippi River @ Texas.—Dec. 31, 1879, owned from 
Arkapolis, Ark., to Pine Bluff, 75 miles, and Arkapolis, Ark., to Collins 
25 miles; total operated, 100 miles. Additional branches were open 
in Febr uary, 1880. This company was a reorganization of the Little 
Rock Pine Bluff & New Orleans Railroad and the Mississippi Ouachita 
& Red River Railroad. Both those i anies received land grants 
and State aid bonds. The stock is $2,606 . J. E. Redfield, President, 
Boston, Mass. (V. 30, p. 169.) 

Little Schuylkill.—Nov. 30, 1879, owned from Port Clinton, Pa., to 
Catawissa RR. Junction, 23° miles; branches, 3 miles; total operated, 
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years, 
and sub-leased to Phila. & Reading July 7, 1868. The Little Schuyl- 
kill Railroad is leased to the Philadelph a & Reading Railroad for 93 





years from July 7, 18638, at a fixed annual reutil. Of the stock, $158,250 
is held by the company, and no dividends are declared on this. 

Long Island.—Sept. 30, 1879, owned from Long Island City, N. Y., to 
Greenport, N. Y., 95 miles ; branches, 63 miles; total own ,158 miles, 
Other = controlled and eg in 1878-9 were as follows: 

Nam Name— Miles, 
Smithtown & Pt. Jefferson RR” 19% 0 | Central Extension RR......... 81 
a ac clin ole 14°5 | Whitestone branch ............ 4°0 
ss onttnen accede 1°8 | Great Neck branch ............ 6°7 
New York & Rockaway RR... 8°9 | Woodside & Flushingbranch.. 3°9 
Brooklyn & Jamaica RR...... OW 2 ED Ti 9 0 ce xn occ tensccssx 51°5 
Newtown .& Flushing RR..... 3°9 | Hunter’s Point & So. Side RR. 1°5 
New York & Flushing RR..... 2°7 | Far Rockaway branch ........ 9°4 
F. N. 8. & Central. ............. 15°9 | South Hempstead branch ..... 5°3 
The total of all the roads owned and operated is 326 miles. The Long 
Island RR. went into the hands of a Receiver October, 1577. The sece 


ond mortgage bonds are issued to take up floatin ‘debt of various 
classes. Several of the leased roads have been foreclosed under o 
mortgages. and are now operated under temporary arrangements. 
annual repori ior the fiscal year ending September 30, 1879, Published 
in the CHRONICLE, V. 30, p. 65, made the following exhibit: 














78-9. 1877-8. 
LALO LLL LT ES LNT IEE EOE $1, 617, 949 $1,524 ,932 
CRN, GRMGIIOE, 6.0.0 cccnceeqnccases cones ie 279, 590 ,919,000 
ETL EI LED CIO IPE $338,359 $505,932 
Payments other than for construction were a8 follows: $ oor 
uemepentetien GING io «60 dba dd ccesecees $1,279,590 $1, 8 ,000 
a ee i le 05,173 6,606 
Rentals of other roads............-.--.-----: 193,304 145 614 
Proportion of earnings for other roads and 
ERR Ry IRTP HR SE Ee 107,660 39,400 
Funded ox es telcetaiie eiiskn mares Senoabas oes “ 138,350 20,000 
oating debt accrued previous appoin 
I GINO inci oc cccdkctbpeaisocacesss 31,799 104,688 
ENS cwidetiicnit peadocsetaddtnastaceme $1,955,878 $1,506,328 


In the year 1878-9 payments of $111,240 were made on account of con- 


struction and equipment. oe iitee for five years past were as follows: 
ears. Gross Earn’gs. Net ye 
PNG. dcsqeccddebaesecsiweneseos $828, $21 3,304 
| SESS EEE eer ene 320 1,149,897 398,736 
SG is cecil cusdadwenesuuans 323 : ‘473, 178 412,701 
PMNS is cetivntceedeabaetaouall a 497, 914 , 497,898 
MD ccndatnstbbaxeadasscniens i (559, ‘976 280,61 


1878-9 
—(V. 28, p. 3783 V. 30, p. 65, 322.) 


Louisville Cincinnati é Lexington. —Jt une 30, 1879, owned from Louis 
ville, ~~ , to ——- Ky., miles; Junction to Newport, Ky., 81 
miles; , New ue, Ky. to Cincinnati (O.) Bridge, 1 mile; standard 

uge toack at Louisvi ille, 4 es; Lexington, Ky., to Mount Sterling, 
Kk ., 04 miles; Shelby Railroad, 19 miles; total operated, 233 miles. The 
old road was sold in foreclosure Oct. 1, 1877, to the seccnd mortgage 
bondholders, and this company .was.orga anized. The stock is $196,011 
common and $1,374,762 p ured “In 1879 importot contracts were 
made, leasing the Shel by read for 30 years, and also with the Cumber- 
land & Ohio (see V. 29, p. 147). Operations and earnings for five years 
past were as follows: 





Passen “ae (ton) Gross Net 
Yeara. Miler. Mileage. Earnings. Earnings. 
§75-6...... 213 15,747,685 21,762, 62 G05 $1,011,688 $205,366 
1876-7...... 213 15,431,162 26.481, ‘084 1,049, "369 256,710 
1877-8...... 21 . 13 379, 360 27,158, "428 978 033 291,169 
ee ee igi 
y.3i, 


—(V. 27, p. 302: Sy. 28, p. 41, 599; VY. sie p. 147; V. 30, ». 15); 
p. 259.) 
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N. INTEREST ’ | Bonds—Princi- 
DESCRIPTIO} Miles | Date | Size, or Pe ee: EST OR DIVIDENDS pal,When Due, 
For explanation of column headings, &c., see notes) of of Par Outstanding Rate per| When |Where — and by| Stocks—Last 
on first page of tables. Road.|Bonds.| Value. Cent. |Payable hom. Dividend. 
_Leuisville d Nashville—Stock..............---20+-- -- 5 eae $100 100stock F. & A.|L. & N. Y., Far. L.& Tr.' Dec. 1, 1880 
General mortgage, gold (for $20,000,000)........- 845 | 1880; 1,000 6 g. |\J. & D.IN. Y.,Co ompany ’s Office.' June, 1930 
Louisville loan, main stem (no mortgage)........ eee Fee ine 6 A. & O.|N. Y., Bank of Amcrica.' 1886 & 1887 
Zebanon branch, Louisville 10a. ... .cccccccsccces .--- | 1856 | 1,000 6 Various do do 1886 
Lebanon branch, lst mortgage. ... ......--.-..--+- ---- | 1863 | 1,000 7 M.& N. oe do Nov., 1880-’84 
do extension, Louisville loan..............- .--- | 1863 | 1,000 6 A. & O.|L. & N. Y., D., M. & Co.) Oct. . f 1893 
-Cecilian Branch, lst mortgage.... ................ 46 | 1877 shakes 7 M. & S.|N. Y., eniien "M. & Co. Mar. 1, 1907 
Consolidated 1st mortgage for $8,000,000. ....... 392 | 1868 | 1,000 7 A. & O.|L. & N. és D., M. & Cv.} April, 1898 
£d mortgage bonds, gold, coup ..... .....-..-.---- 392 | 1873 | 1,000 7g. iM.& N.| N.Y. and Louisville. | Nov. 1. 1832 
Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 £200 7 J. & D.} London, Baring Bros. | Dec., 1901 
Memphis & Clarksville br.. ‘Ist mort. sterling....| 83 | 1872 | £200 62. \F. & A. do do Aug., 1902 
Mort. on Ev. Hen. N., gold, (for $2,400, 000) .. 115 | 187 1,000 6 g. |\J. & D.|N. Y., Drexel, M. & Co.| Dee. 1, 1919 
Debenture bds (sec’d by Nash. & C. stock in trust). -.-- | 1880 op et 6 J. & J. ‘do do 1884 
Trust Company certificates........ .............-.. .... | 1879 | 100 &e. 6 A. & O.|N. Y., Central Trust Co.} Oct. 1, 1884 
list mortgage on New Orleans & Mobile RR.... .- 141 | 1880 sees 6g. \J. & J. ew York. Jan. 1, 1930 
Louisv:lle New Albany & Ohicago—Stock sshaliiealbeaell eee 100 laine SA ig RRS HY OT Are aa ass 
Tc» ceveseseevesevserdeucdsedeccoceesos 284 | 1880 eee 6 Ae ahlcaggens Re) Ee ae 
ES DEEP MENOEE.. 6 ove ccc nwovescvccvccwsocesce se p . Dichead 2 21g | Q.—J. | New York. Treasurer. } Oct., 1830 
Zickean & Buffalo—1st mortgage..............--..-- 22,1875] 1,000 7 J. & J.|Buffalo, Manuf.& Tr.Bk.| Jan. 1, 1905 
Macon & Augusta—l1st mortgage...............-...- 77 | 1867 | 1,000 7 J. & J.j/Augusta, Ga. RR.& B.Co 1887 
Madison & Portuge—1st mort., zold................. 39 | 1870} 1,000 7g. \|A. & O. New York. Jan., 1902 
Mahoning Coal.—1st mortgage, eae 43 | 1872 1,000 7 vs. & J.|N. York, Union TrustCo.| Jan. 1, 1902 
i PSL. <6 0c ccccesecccecccecebecosees se 304] .... 100 cities PE rr re re le Sher ke? 
ist mortgage, consolidated. ...............- Goeuns 304 | 1872 | 100 &e 7 A. & O.|Bost., Nat. B’k Com’ree.| April 1, 1912 
Bonds ($1,100,000 loan) A. &. K. a, a) dectnatied 55 |1860-1) 109 &c 6 M’nthly| Boston, 2d Nat. Bank. ; 1890 to 1891 
Extension bonds, 1870, gold................-.-+--- 18 | 1870 | 500 &c 6 g. |A. & O. do do Oct., 1900 
Maine Centrai loan for $1,100,000 ................ 109 | 1868 | 100 &e 7 J. & J. do do suly, 1898 
Leeds & Farmington Railroad loan.... ........-.. 36 | 1871 | 300 &e 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loan........... 30 | 1861 | 100 &c 6 Q.—J. do do July, 1891 
ar “yn & Kennebec, lst mort., extended ....... 71 | 1863 | 100 &e 6 A. & O.|Portland, Ist Nat. Bank.|; April 1, 1883 
oO consolidated mortgage. . 71 | 1865 | 100 &e 6 A. & O.| Boston, 2d Nat. Bank. | Oct. 1, 1895 
Manchester BO BAGG -GNSGEE.. oc cecccccccsesccece o> Oe Ef nsee 1 5 M. & N.|Manchester and Bosten.| May 1, 1884 
Louisville & Nashville.—June 30, 1880, owned from Louisville, Ky., 1876-77. 1877-78. 1878-79. 1879-80. 
Nashville, Teun., 185 miles; Henderson, Ky., to Nashville, Tenn., 1 35 ~ ; 
miles; Pensacola RR., 45 miles: Pensac’a & Selma, 70 miles; branches— Dividends.... ....... 135,054 135,117 226,322 452,965 
Junction to Bardstow n, 17 miles ; Junction to Livingston, 110 miles; | Mort. on building ... 80,000 70,000 60,000 50,000 
Junetion to Richmond, 34 miles: Louisville to Cecilian Junction, 46 | Miscellaneous ....... 37,46 48,151 32,236 29,949 
miles ; Paris, Tenn., to Memphis, Tenn., 259 miles; Junct’n to Glasgow, | Profit and loss....... 3,084, 680 3,301,765 3,492,604 3,909,759 
11 miles ; leased—Nashville & Decatur RR., Nashville, Tenn., to Decatur, 
Ala., 1 19 9 io BA onan Sees ron miles; : Pontchartrain RR., ery Total liabilities.... 31,056,366 32,315,980 31,468,518 47,297,529 
Cumber an (Southern Division), miles; St. L outheas . 
(ill. & Ind. Diy.), 208 miles; Western RR. of Ala. (Selma Div.), 50 miles; | —(V- 29, p. 41, 170, 358, 381, 405, 538, 602, 657; V._ 30, 91, 144, 


controlled—South & North Alabama RR., Decatur to Montgomery, Ala., 
189 miles; Owensboro & Nashv. RR., 35 miles; Mobile & Montgomery 
RR., 13: ) miles; Nashville Chatt: mooga & St. Louis R: ailway system, 508 
miles : total operated, 2,378 miles. For the St. Louis & Soutieast. roads 

the $492,200 Trust Co. certificates were issued, secured by $800,000 of 
the EL. H. "& N. bonds; they are re-deemable any April or Oct. on 30 days 








notice. The prices of stock and monthly earnings have been* 

- Prices of Stock. ~ oe 4 Earnings. 

1877 1878. 1879. 1880. 1879. 1830 

Ce Senses eemned eens 37 - 44 127 - 8618 450,476 647, r 5D 
Actin, sian sana 42%- 35 146 -116% 430,638 575,035 
meee, BB = BB cnecee Rpeabien 49 - 41 164 -139 421,579 612,593 
Bee. SO%e- ZO. .ccee- Avmcanhens 59%- 4714 1641-115 396, 083 563,882 
ae: ae = OO coves Siminaih 7019- 5312133 -120 425.750 655,014 
MU coos ikeawt 3612- 351g 6215- 5142128 -120 501,229 976,229 
J uly .. iti uknace paged Ss mitean 631o- + 126 . 18x 419,246 757,902 
Aug i Cs _ ee 56%- 132 15 443,749 800,000 
Sept 20: 29%, 36 - 36 6314- D4 160%9-130 527,214 891,000 
TS b+ cee" cence - 35 7TG19- G23g ......-......  ccasiaus 
a aeciacids 39 - 38 8914- 76le elinareed mere i <stesees 
Dec. 41 - 4042 39 - 39 8919- 84 ...... i nmwas EEE. anccscce 


The annual report for 1879-80, in the CHRONICLE, V. 31, p. 403, gave 
an account of the various acquisitions in that year. The comparative 
statistics were as ee not including Nashy. Chat. & St. Louis, which 
is reported separately : 











1876-77. 1877-78. 1878-79. 1879-80. 
Earnings— $ $ 
Passenger ........... 1,410,933 1,425,128 1,267,797 1,700,207 
ad os ee ei 3, "455, 703 3,723,643 3,627,925 5,135,985 
Mail, express, &c.... "448, ‘690 458,828 491,874 599,651 
Total gross earn’gs 5,315,326 5,607,599 5,387,596 7,435,843 
Op. ex. (incl. taxes). 3,174,806 3 263, "356 3,155,824 4,208,199 
Net earnings...... 2,140,520 2,344,243 2,231,772 3,227,643 
INCOME ACCOUNT. 
Receipts— ~ > ~ > 
Net earn’gs,all s’rees 2,144.332 2,327,023 2,481,841 3,227,643 
Disbursements-- $ 
Rentals for cars, &c. 110,160 149,149 oes > ble 
Rental leased Se RR peeps aoa 52,666 
Lut.on debt (alllines) 1,541,085 1,519.717 1, aes. 129 2,050,900 
Dise’nt on bunds, &c. 49,353 227,140 6,840 69,750 
Div’s (L.& N., N.&D.) 233,607 308.727 459, fans 823,120 
Adv’s&int.S.&N.Ala. 133.860 «+ Sin fC CR 
S0.& No‘Ala. st’g bds. 62,288 62,606 66, "713 pati nike. 
Miscellaneous ....... 15,151 30,679 26,289 39,933 
Total disbursements 2,145,503 2,492,349 2,524,937 3,042,369 
Sy es t1,171 t 145,326 t 43,096 185,274 





* The accounts in 1879-80 give a rental of St. Louis & Southeastern 
and Selma Division roads. t Deficit. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1876-77. 1877-78 1878-79. 1879-80. 


Asseis— > 
23,927, 979 24,066, tt 24,865,648 32, Lg 932 
‘922 109 


Road,equipment, &c. 








Timber & quar.lands. 987. 554 "959.45 '938,1 178 
Stocks owned........ 1,486,094 1 486.262 1,365,861 7,326, '209 
Bonds owned........ 2.931 027 3,081,062 1,522.8 16 3,123,708 
Bills & accts. receiv. 466.848 655,091 656,233 06,995 
Materials. fuel, &c.. 470,786 369.457 507,017 743,855 
Cash on hand ....... 125,47 148,847 310,844 460,523 
So. & Ala. RR.. 246,19 575,876 810,018 179,158 
Nash. & Dec. RR.. 337.788 389,024 421,873 456,209 
Cecilian Branch..... 76,622 eee) 0©°©=—Ctsé an es wat < eee 
a Te te cpus oo bee tees 574, 
DEE, -- contessbi'i cveseves ee 
Total assets...... 31,056,366 32,315,980 31,468,518 47,297,529 
Litt ilities— 
SS 9,003,418 9,007,819 9,052,950 9,059.361 
itans shee ¢inacee 16,404,230 17,3 70, "720 17,336,770 30, ‘978 520 
Bilis payable ........ 1,486,534 1,386,098 364,312 96,343 
All other dues & ac’ts 652,673 "830, 604 740,849 1,619,291 
(a 172,310 162,706 162,475 "321, 839 





169, 170, "oo, 273, 357, 384, 408, 420, 447, 493, 511, AK Ps 50 ; V. 3l, 
p. 45, 95, 122, 135, 191, 217, 283, 306, 328, 382, "403, 429. 


Louisv. N. Albani y é Chic.—Dec. 31, 1879, owned from ‘ie Albany, 
Ind., to Mich. City, Ind., 288 miles. This road was opened in 1852 and sold 
in foreclosure Dec. 27 , 1872, and reorganized witout any bonded debt. 
Very little infor mation has been given as to its carnings, but returns for 
1879 showed gross earnings of $696,631; net earnings, $99,974. The 
stock was placed on the New York Stock Exe havge List in November, 
1879, and afterwards it was reported that a purchase had been made of 
a controlling interest in the stock by Mr. Standiford, President of the 
Louisville & Nashville Railroad, R. 8. Veech, Hon. 
several other gentlemen in Louisville, and their associates in New York 
were John Jacob Astor, William Astor, Robert L. Kennedy, Henry F. 
Vaile, Samuel Sloan and oO se 29, p. 511, 657; V. 30 p. 434, 466, 
519, 675; V. 31, p. 95, 152, 2 : 


Lykens Valley.—Dec. 31, ee are from Millersburg, Pa., to Wil- 
liamstown, Pa., 20 miles; pranch, 1 mile; total operated, 21 miles. A 
coal road leased and operated b the Summit Branch RR. The lease is 
for 999 years from March 1, 1866, and the rental is $62,500 per annum. 


McKean & Buffalo.—Dec. 31, 1879, Ae from Larabee, Pa., to Cler- 
mont, Pa., 22 es. In 1878 pane earnings were $60,620 and net $40,- 
811. The stock is $387,600. Matin, President, Smiihport, Pa. 


Macon & Augusta.—Dec. 31, 1879, owned from Warrenton, Ga., to 
Macon, 76 miles. Road operated by Georgia Railroad Co., which endorses 
00, 000 of the first mortgage bonds. _The Georgia Railroad Co. hae i 
in the road sold at Augusta, March 2, 1880. (V. 28, p. 501, 579; V 
p. 17, 248, 542.) 

Madison ¢& Portage.—Aug. 30, 1878, owned from Madison, Wigs., to Por- 
tage, Wis.,39 miles. The road. was opened in 1870. The stock is $394,- 
300. The road is controlled and operated by the Chicago Milwaukee 
& St. Paul, and was sold in foreclosure to that company April 6, 1880. 
—(V. 30, p. 357, 375.) 


Mahoning Coal.—Dec. 31, 1879. owned from Andover, O., to Youngs- 
tuwn, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43 
miles. It was opencd May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. 8o, RR., at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The L. 8. & M. 8. Co. holds $287,000 of the bonds. 
Net earnings in 1879 (40 per cent of gross), $58,219. 


Maine Central.—Dec. 31, 1879, owned from Portland, Me., to Bangor, 
Me., 137 miles; branches—Crowley’s Junction to Lewiston, 5 miles 
Bath, Me., to Farmington, Me., 74 miles; Cumberland Junction to 
Waterville, 73 miles ; Waterville to Skowhegan, 18 miles ; leased—Belfast 
& Mooseh Lake Railroad, 34 miles; Dexter & Newport RR., 14 miles; 
total operated, 355 miles. This was a consolidation in 1862 of the 
Androscoggin & Kennebec Railroad and the Penobscot & Kennebec. 
In August, 1873, the Portland & Kennebec, Somerset & Kennebec and 
nen my Farmington railroads were also consolidated with the Maine 


Isaac Caldwell and 





Central. The annual report was published in V. 3C, p. 321. 
Comparative statistics for four years are as follows: 
1876. 1877. 1878. 1879. 
Earnings— $ $ ; $ 
Total gross earnings ...... 1,726,497 1,648,175 1,434,688 1,508,377 
Net earnings ........ .....-. ek Nala “we oe tabs “i ‘ibd 
Total income .......... 689,852 650,699 599,957 648,557 
Disbursements— 
Rentals paid............... 54,000 54,000 54,000 54,000 
Interest on bonds ........- 502,996 523,410 569,381 569,179 
I sh tacit hte bial Bil taht’ Go pele i... ata i's alee 
Other interest, ete:........ 64,555 26,109 3,845 3,726 
Balance, surplus ...... 35,487 47,1sv def.27,269 21,652 


-(V. 28, p. 325; V. 30, p. 321.) 


Manchester & Lawrénce.—March 31,1879, owned from Manchester, N. 
H.,to Methuen (State Line), 22% miles; le ased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. as one 
line, on a basis of two-fifths of the joint earnings. Methuen branch is 
leased at arental of $11,000 per annuin. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. Gross earnings in ~ 


1878-9, including amount received from Concord Railroad on account 
In 1877-8 gross 
(V. 28, p. 598.) 


of joint busireas, $164, 998; net earnings, $100,411. 
earnings were $171,777, and net earnings, $100,459. 
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OcrosER,; 1880.] RAILROAD STOCKS AND ‘BONDS. XXXVil 
Subscribers will confer a great favor by giving immediate potice of any error discovered in these Tables. 
DESCRIPTION. : INT Bonds—Princi 
For explanation of — headings, &c., see notes “ae a o | Amount Rate co ‘a ai inet Hip db Pal Won Dus 
e a , &C., ar a er en ere Payable, an — 
. on first page of tables. Road.| Bonds! Value. |Outstanding | Gen? Payable, Whom. ¢ Dividend. 
Manhattan Beach—Stock ($200,000 is preferred)...)/ .... | .... $100 se FEIT ER SEEPS 
lst mortgage, N. Y. & Manhattan Beach Railway 12 | 1877 | 1,000 7 J. & J.'New York, 115 B’dway.| Jan. 1, 1897 
2d mort., conv., do do we Adee bite eis ‘io a shea ao ee 
Manhattan Beach Improvem’t Co. mort. bonds ..} .... | 1879 | 500 &ce. 7 OS eo March 1, 189 
Manhattan Elevated—Stock.............-. pans ecncegn 44 .... 100 aie suas. 1 | hee he re eee 
Marietta é Cincinnati—1st mortgage, dollar........ 188 |} 1861 aides 7 F. & A.) Balt., R. Garret & Sons.} Aug. 1, 1891 
lst mortgage, sterling........ sted Wéodsdan imma'souin L838 | 1861 sans 7 g.\F. & A. sondon. Aug. 1, 1891 
BA MIOCCMOMS. oc. ccccccssces iateneheane acedsececeqe ree. | 1866 oane 7 M. & N.|Balt., R. Garret & Sons.| May 1, 1896 
3d mortgage. ....... shbaeekesiadeliogeretaukudncdak .--- | 1870 sivas 8 J. & J. do do uly 1, 1890 
GE CRBRGIIIID, 2.600 occses- cece ccscnageesetcousconns »eee | 1873 ee 8 A. & O. do do April, 1908 | 
Scioto & Hocking Valley RR., lst mortgage...... .... | 1866 ed 7 M. & N. do do ay 1, 18 
Balt. Short Line, stock, 8 p. c. guar by M. nad sae Baan 100 4 J. & J. do do Jan., 1879 
do do lst mort., guar. by M. & C...... 30 | 1869 1,000 7 J. & D.'Balt., Merch. Nat. Bank] Dec. 1, 1904 
Cincinnati & Baltimore RR., stock................. 519] .... dene 4 M. & N. do do May 1, 1879 
oO do lst mortgage........ aden ice > 7 J. & J.|Baltimore, Balt.&O.RR.| Jan. 1, 1900 
Marquetie H. é O.—1st mort., l’d gr., M.& O., coup. 50 | 1872 | 1,000 8 J. & D. Boston, N. Eng. Tr. Co.; June 1, 1892 
New mortgage.......... LER SS AE AE IRE RS A 88 | 1878 | 1,000 6 M. & 8. 0 0 r. 1, 190 
Mass. Central—New mort., gold, (for $3,500,000)...; 117 {| 1880] 1,000 6 J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis & Charleston—stock..........-+.-2++---+-+- 292 .... 25 cece ecee o cecccecce cece 
Ist mortgaz2, Ala. & Miss. Div. (extend. in 1880).} 181 | 1854 Sadie 7 J. & J.\N.Y.,R.T. Wilson & Co.|} Jan. 1, “£915 
Se ROI, gv de deccccdssrdccncdcensesestgecosccses 272 | 1867 sain 7 J. & J. do do Jan. 1, 1885 
Consol. M., g. ($1,400,000 Ist M. on 91 m.inTenn.)} 292 } 1877} 1,000 7g.13. & J. do do Jan. 1," 1915 
Memphis & Litile Rk.—1st M. (paid $50,000 yearly)} 133 | 1877] 1, 8 M. & N.'!N.Y., H.Talmadge &Co.| Yearly-’81-"83 
General mort., land grant, (8. f. $10,000 after ’82)} 133 | 1877 | 250 &e. 4 Janu’ry do pm July, 1907 
Metropolitan Elevated (N. Y. City)—Stock...... .... ans E bhee 100 2% | Q.—J. New York, Office. Oct. 1, 1880 
Be IND, cues cn ccddececcccces oes seee cccccccece 14 | 1878 ,000 6 J. & J.'N.Y., Central Trust Co.| July, 1908 
2d mortgage (guar. by Manhattan)... ............ .-.--. | L879 | 1,0VU0 6 M. & N. do do Nov. 1, 18 
Michwgan Ventral—stock. ..........--222--2 eee eeee 2. 100 4 i’. & A.| Grand Central, Office. | Aug. 2. 18 
lst mortgage, convertible, sinking fund.......... 284 | 1857] 1,000 | A. & O.'N. Y., Union Trust Co.; Oct. 1,1882 
lst mortgage, convertible. ....... Jb aoneaesesesaegia 284 | 1857; 1,000 8 A. & O. do do Oct. 1,188 
Consolidated mortgage (for $1°,000,000).-s0.....| 284 | 1872 | 1,000 7 M. & N, do do May 1,1902 
Michigan Air Line INOLPtUgage. ccor--- *ee8@. @GSee¢e+s 103 1870 1,000 8 J. & J. do do Jan. 1, 18¢0 























Manhatian Beach.—This is a consolidation, Feb., 1880, of the New 
York & Manhattan Beach Railway Co., the Manhattan Beach Improve- 
snent Co. and the Marine Railway Co. The N. Y. & M. B. leases the New 
York Bay Ridge & Jamaica RR.,and guarantees interest on its bonds and 
oo Austin Corbin, President, 115 Broadway, New York City. (V. 30, 
p. 493.) , 

Manhattan Elevated.—This is a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock is $13,- 
000,000, and it guarantees 6 per cent per annum on $21,000,000 of 
bonds and 10 per cent on $13,000,000 of stock of those companies before 
its own stock can receive anything. An arbitration for determining the 
basis of full consolidation of this and the two elevated roads was in 
progress August, 1580. 

Mr. F. E. Worcester, Secretary of the Manhattan Railway Company, 
at the request of Mr. Cyrus W. Field, furnished the following statement 
of the business of the elevated roads for the fiscal year ending Septem- 
ber 30, 1880, September being partly estimated. Passengers carried by 
¢<ach line during the year ended October 1, 1880: 











Sceond Avenue—7 months...............---cccceee 4,726,779 
i emi eaiGalde iene 21,222,436 

a a i, sn da ne i di ieee nal caienitid 25,949,215 
» i ek EI A eee RE Se TR ap INES 29,549,515 
PTET ei it alten SR a: EE a = 5,341,940 

EE Ey NEE CI, dimbnccddte cpcwdnont vesstdescedskmioes 34,891,455 

a eo ha ld 60,840,670 


Allowing for estimated transfers at Chatham Square, the trafic was 
distributed as follows: 
Metropolitan lines...... 24,306,715 | New York lines..... .... 36,533,955 
The following is an estimate of the business of the Manhattan Com- 
pany during the year: 











Earnings. Expenses. Net Earnings. 

Third AVORRC. .....cccccces $2,205,176 $1,120,200 $1,084,976 
Ninth Avenue......... ia 387,489 307,000 80,489 
Total New York......- $2,592,665 $1,427,200 $1,165,465 
Second Avenue............ $325,733 | $247,300 $78,433 
Sixth Avenue............. 1,695,561 959,200 736,361 











Total Metropolitan. ... $2,021,294 $1,206,500 $814,794 

The total net earnings are thus seen to be $1,980,259; but by the esti- 

ne . at Chatham Square, the net earnings would be changed 
Vv 5,7 





Metro TLE LOT RY GOES EEA RE $749,094 
SY CE itera sss site un dneatsdedssdenanadderinamaebandont 1,231,165 
bal ee GON: OT TOES ohne nccccccdccccescsddecusncees $1,980,259 


After the payment of interest on the bonds, the companies would have 
earnings applicable to the payment of dividends on their stocks: 
Metropolitan..... ........ $205,3 New York $636,165 

These were equal to 9 79:99 per cent on the stock of the New York Com- 

any and to 3 16,99 per cent on that of the Metropolitan Company. Mr. 

Yorcester estimated the net earnings of the Manhattan Company for the 
year to be $1,980,000, and the deficiency to meet fixed charges for the 
sane time to be $478,750, against a surplus brought over October 1, 
1879, of $582,466. 

For full details in regard to the company and its leased lines reference 
should be made to the following pages: V. 28, p. 553, 579, 649; V. 29, 
p. 244, 407,459,511; V. 30, p. 144, 357, 385, 408, 544; V. 31, p. 68, 95, 
123, 153, 248, 304, 329, 358, 382, 405.) 


Marietta & Cincinnati.—Dec. 31, 1879, owned from Cin. & Balt. Junc- 
tion, O., to Main Line Junc., O., 157 miles; branches and extensions— 
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 
aniles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
suiles; leased—Cin. & Balt. RR., 6 miles; Bait. Short-Line, 30 miles; total 
operated, 312 miles. The company made default on the fourth mort- 
gage bonds, and the road was placed in the hands of Mr. John King, Jr., 
of the Balt. & Ohio, June 27, 1877. The Marietta & Cin. Co. guaranteed 
the stock and bonds of the Baltimore Short-Line Railway, and when in 
default on its own bonds this rental of the Baltimore Short-Line and the 
rental of the Cincinnati & Baltimore Railroad were paid by order of the 
court, as the securities of these roads were mainly held by the Baltimore 
& Ohio Railroad. The bondholders of the Marietta & Cincinnati Co. 
have complained bitterly against the policy of the Baltimore & Ohio Co. 
towards this road (see V. 29, 170). The coupons overdue on 
bonds, and condition of property, are referred to in V. 31, p. 229. The 
capital stock is as follows: First preferred, $8,105,600; second pre- 
ferred, $4,440,100; common, $1,386,350. Very little information has 
been given in regard to the operations of the company sinee 1875; 
but in November, 1879, Mr. John King, Jr., Receiver, filed his special 
report covering the period of his receivership of that road—from June 
20, 1877, to October 31, 1879, showing that the net earnings, after de- 
ducting taxes and rents during the period stated. were $65,672. The 

suit for foreclosure dragsislowly on. (V. 28, p. 401,452; V. 29, p. 170, 
608; V. 39, p. 43, 169, 567, 589; V. 31, p. 95. 229.) 





Marquette Houghton d& Ontonagon.—Dec. 31, 1879, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 25 miles; total operated, 88 
miles. This was aconsol‘dation Aug. 22, 1872,of the Marq. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, end issued the present 6 per cent bonds in exchange 
for prior 8 per cént bonds. The stock is $2,306,600 common and 
$2,259,026 preferred. The lands amount to 425,000 acres, mostly tim- 
ber and mineral lands, and the freights of the company are mainly of 
iron ore, Operations and earnings for several years have been as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. ileage. Earnings. Earnings. 
, 88 1,356,303 14,081,901 $718,904 $311,475 
to = 88 1,208,906 14,236,987 680,422 331,788 
Jo, 88 1,170,748 15,478,293 675,732 346,063 
J, ae 84 1,030,290 15,816,466 566,453 299,182 
>, a $8 1,130,678 15,124,336 592,671 277,157 


Massachusetis Central.—Projected road, Boston, Mass., to West Deer- 
field, Mass., 105 miles; branches, 11 miles; total as projected, 116 
miles. Leased March, 1880, to Boston & Lowell for 25 years, at a 
rental of 25 per cent of gross earnings, and to be completed as speci- 
fied by Nov. 1, 1881. (V. 30, p. 222, 248, 322, 650.) ° 


Memphis @ Charleston.—June 30, 1879. owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14° miles, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 
—e & Georgia Railroad for twenty years from July 1, 1877. The 
essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three — following in 
case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and a sufficient balance of this 
mortgage is reserved to take up first and second mortgages. The first 
esnee bonds due May, 1880, were bought up, but not paid off. In 
March, 1880, 15,150 shares of stock held by city of Charleston were 
sold to Newell, Duncan & Co., of Nashville, at 3844. Earnings for five 
years past were as follows: 


rs Miles. Gross Earn’gs. Net Earn’ 
CT ee St es ie Sovked 292 $1,063,326 $183,495 
EE TEES ee FO a ree ee ee 292 1,033,366 21,230 
A cis. its saad bu nwidesoewek bre 292 961,350 317,523 
Cae io Lids ove beeween 292 989,85 307, 
i i a 292 862,513 231,038 
—(V. 28, p 2213 V. 29, p. 18, 382, 603, 631.) 


Memphis ¢& little Rock.—Dec. 31, 1879, owned from Little Rock, 
Ark., to Hopefield, Ark., 135 mites. Default was made on the coupons 
November, 1872, and the property sold in foreclosure. The new com- 
pany also defaulted, and the road was sold and reorganized April 28, 
1877. The stock is $1,500,000. 1n 1878 gross earnings were $443,764; 
net earnings, $116,417. The company has a land grant from Congress 
of 1,000,000 acres, of which about 150.000 acres have been certified to 
it. The general mortgage carries 8 per cent interest after July, 1882. In 
April, 1880, control of this company was purchased by the St. Louis 
& Iron Mountain. See V. 30, p. 466. R. K. Dow is President, Little 
Rock, Ark. (V. 29, p. 657; V. 30, p. 192, 466.) 

Metropolitan Elerated.—Sept. 30, 1875, owned from Rector Street to 
58th St., 440 miles, and from 6th Avy. and 53d St. to 155th St., 5% miles; 
total operated, 1014 miles. This was formerly known as the Gilbert Ele- 
vated Road, ana is now leased, together with the New York Elevated, to 
the Manhattan Railway Company, at 10 per cent on the stock and in- 
terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State 
Engineer, made a report in January, 1880. He reported that the New 
York Loan & Improvement Company expended in the construction of - 
the Metropolitan Elevated Railway up to September 30, 1879, the sum 
of $10,828,790. For $6.500,000 of Manhattan stock, $8,500,000 ef 
the first mortgage bonds and $6,500,000 of the stock ef the Metropoli- 
tan Company, representing the whole property and the only lien upon 
it, Mr. Sweet comes to the conclusion that the New York Loan 
and Improvement Company paid $9,639,142. See Manhattan, above. 
(V. 28, p. 42,112, 253, 327, 526, 553, 579; V. 29, p. 42, 407, 511, 631, 
—656; V. 30, p: 144, 169, 357. 385, 409, 519, 544, 589; V. 31, p. 45, 
68, 95, 123, 205, 281, 304, 329, 358.) 

Michigan Central.— Dec. 31, 1879, owned from Detroit. Mich., to Ken- 
sington, Ill., 270 miles; used jointly with Ills. Central, Kensington to 
Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; Jackson 
Lansing & Saginaw, 236 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Jolict & Northern Indiana, 45 miles ; 
Niles & New Lisbon, 11 miles; total operated. 804 miles. The leased 
lines have been largely assist d by the Michigan Central Company, and 
prior to 1872 the Micnizan Central was a regular dividend-paying 
company. The Vanderbilt party took possession in June, 1878. For: 
the first half of 1830 the 4 per cent dividend was declared 
exhibit of $4,463,000 gross carnings, $1.573,000 net; interest and 
rentals. $798,000; balance, $775,000, ot which the dividend of 4 per 
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extent of7 per cent per annum, but no a can be P03. on ny property 
ahead of earnings 
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weil > ; Bonds—Priuci- 
RN ee ee Se 
‘or ox mage of column ngs, see 10 8) ) ar r en ere Payable, an 
n first page of tables. | Road.| Bonds| Value. |OUtstanding |"¢e, P* Payable} Whom. ”| “Dividend. 
Michigan Central—( Continued )— 
Michigan Air Line lst mort.,assumed by M. C.... 10 | 1870 | $1,000 $200,000 8 M. & N.IN. Y., Union Trust Co.! Nov. 1, 1890 
PenORs BONES... ..... 00. ccstoertteccccccscs-cee ---- | 1874] 1,000 956,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. ‘82 | 1879; 1,000 500,000 6 M.& 8. do do 1909 
meneer ye & South Haven, lst mort., guar...... 39 | 1869 | 1,000 0,000 8 M. & N. do do Nov. 1, 1889 
do 2d mort., guar...... 39 | 187 1,000 70,000 8 M. & N. do do Nov. 1. 18 
Grand ‘River Valley, lst mort., guar. papal? 84 | 1866; 1,000 1,000,000 8 J. & J. do do July 1, 1886 
do stock, guar itt eaten aiild Ee 100 | 491,200 21g [J. & J. do do y, 18 
Detroit & Bay City 1st mortgage, endorsed... .... 118 1872-3) .... 424,000 8 M. & N. do do May 1, 1902-3 
do do mortgage (not guar M.C.).. 118 } 1872 ail 1,906,000 8 M. & N. do do 2 
Jackson, Lansing & Saginaw lst mort.... coup. 116 | 1865 | 1,000 1,024,000 8 J. & J. do do July 1, 1885 
do 1st mort. (N. of Win.), conv. } ma ..-. | 1870} 1,000 514,000 8 M. & N. do do Mayl, 1890 
do Cons. m. on whole line (300im.) ) ber’g}| 236 | 1871 | 1,000 1.943,000 8 M.& 8. do Sept. 1, 1891 
Middletown Unionville € Water Gap—1st mortgage. 13 | 1866 alte 400, 7 g. ---- |Middleto’n,N.Y.,1lst N.B 1886 
Midland of N. Jersey—Stock (pref. over inc. bonds) K5 100 2.500,000 oe PEAS: oe EES OEP Ge BPS arn 
sc) aide esieeeweneh scbsssousegoodee 72 | 1880 |500 &c.| 3,000,000} 6&4 |A. & O.IN.Y., Nat. Bk. Republic.| April 1, 1910 
Income bonds, class A ...................- jangeoshe .... | 1880 500 3,000,000 6 A. & O. do do April 1, 1950 
do Pt + TD nce ohncne enacttiotnande ses .... | 1880 500 1,700,000 6 A. & O. do do April 1, 1950 
Milwaukee Lake Shore & Western—\ist m., gold. ...} 127 | 1875 | 1.000 750,000 7 J. & D.|N. Y., 8.8. Sands & Co.} Juuel, 1895 
Milwaukee & Northern—\st mortgage. ...........--- 126 | 1870} 50&c} 2,134,000 8 J. & DSN.Y., Merch. Exe. N.Bk.| _Dec., 1901 
Mine Hill & Schuylkill Haven—Stock.............--- 140 | .... 50 4,022.500 31g |J. & J.|Phila.M.H. &S. H. R.Co. July 16, =e 
Mineral Point—\1st mortgage .............-.......--- 51 | 1868 oe 320,000 10 ee Se § Se eee Jan. — 1890 
Minneapolis ¢ St. L.—1st M., Min. to Merriam ae 27 | 1877 | 1,000 455,000 7 g.\J. & J.|N.Y., Continental N.Bk.| Jan. 1, 1907 
let mortguge, Merriam Junction toAlbert Le 93 | 1877 | 500 &e. 950,000 _ Tg.iJ. & D. do do Feb. 1; 1927 
ist mortg., Minneapolis to White B. Lake, gua 15 | 1877 | 1,000 280,000 7 g.\M. & N. do do Jan. 1, 1907 
ist mortgage, gold, coup. (Al. Lea to Fort Dodze) 102 | 1879 1,000 1,020,000 7 J. & D. do do June 1, 1909 
daississippi & Tennessee—1st mortgage, series **A’’.| 100 | 1877} 1,000 976,000 8 A. & O.|N. Y., Imp. & Trad. Bk.| April 1, 1902 
ist mortgage, series “ B,” (a second lien)....... .. 100 | 1877 | 1,000 998,000 8 J. & J. do do July 1, 1902 
issouri Iowa & Nebraska—1st mortgage........... 85 | 1870; 1,000 2,450,000 7a See...  — tsdeedathowes June 1, 1910 
Missouri Kansas € Texas—Stock..............-..---- ie 100 | 21,405,000 sant ee a ee Smet 
let m., gold, sink. fund, on road and land(U.P.8.Br)|; 182 | 1868 | 1,000 2,316,000 6g. |\J. & J.|N. Y., Union Trust Co.| Jau., 1899 
ist mortgage, gold (Tebo. & Neosho).............. 1 1870 | 1,000 349,000 7g. |J. &-D. do do June, 1903 
Consolidated mortgage, gold, on road and land...!| 786 |1871-3) 1,000 | 14,752,000 7 ¢.\F. & A. do do 1904-1906. 








cent absorbed $749,528. ‘The most conspicuous feature in the com- 
y’s later reports has been the loss of net income arising from the 
arge decline in freight rates on oe 7 ye The last annual 
report was published in the CHRONICLE, V. 28, p. 4 The fiscal year 
of the company formerly ended with the month of a in 1877 it was 
ed so asto end with the month of Dezember, but in the comparisons 
here made between 1879, 1878 and 1877 the full year in each case is 
given to make the comparison a proper one: 


OPERATIONS AND FISCAL RESULTS. 
1877. 














Operations— 1878. 1879. 
Passengers carried........... 1,400 847 1,373,530 1,445,655 
Se mee apd inn cptcoas 79,805,454 79,684,072 93.232, 430 

nad tg pa ssenger per nile. 2°36 cts. 2°41 cts. at 21 ¢ 
Freight (tons) moved ........ 2,937,570 2,786,646 3,81 19 
Freight frome} mileage. ...... 446,708,939 548,053,707 721 O19 413 
Average rate per ton per mile 0982 cts. 0-848 cts. 0°U92 cts 

Earnings — 

EERE RR 1,881,581 1,918,609 2,062,265 
ae ee es PP 4,387,839 4,646,248 4,986,985 
Mail, express, &¢..........-.. 292,015 307,237 297,54 

Total gross earnings..... 6,561,435 6,372,094 7,346,794 
Operating expenses.......... 4,508,482 4,367,238 4,699,592 
nn cans cemmewen 2,052,953 2,504,856 2,647,202 
Per ct. of op. exp. to earn’gs. 68°71 63°55 63°97 

: INCOME ACCOUNT. 
1878. 1879. 

Receizts— $ ‘ 
i isi ule sshitadiios 2,504,856 2,647,202 
Interest ana Se bbekews 119,664 68,634 

ET Ne Heo ae 2,624,520 2,715,836 

Disbursements — 7 
Rentals paid. ..... ict ddduiakbhistivietiactes 184,310 184,310 
i  <ecceeh sovscewcsesctesecetcd 1,431,640 1 ,403, 472 
ieee hati nbibelbcinen b> shin st (4) "749,528 (519)1, 030, 601 
Chicago & Mich. Lake Shore (worthless) ... Ss ere 
IED ob ccdccsscocécccssocepeceose 161,202 97,453 

CR tina cpameoatideiindaiiis aaah 2,624,520 2,715,836 


The onl ly charge to construction during the year was $10,000 for land. 
Iucluded in operating expenses are the following items: $50,000 for new 
and additional cars; the cost of 5,000 tons steel rails in excess of value 
of iron, and renewal in iron of wooden bridges at a cost of about $50,- 
000. zone ny equipment and property have been fully maintaine ata 


The Jac J ve ‘Laasing & Saginaw debt is assumed oT one np ay Central, 
which also pays $70,V00 per year 7” the stock of $1,‘ 00, one-third 
of which it owns; the proceeds of J. L. & 8. Hy my (* pay bonds. 
Interest was passed on the Detroit and Bay City bonds, not guaranteed, 
November,1875., Operations and carnings for six years past were as 


follows: 
Possenger weetent ¢ (ton) 


Gross Net Div. 
Years. Miles. Mileage. 


”” 
































Earnin 
1874-5..... Sane 318 366,00 3 $7, 102, 286 $2, 034, 89 
1875-6. .... 803 86,847,889 396,046,422 € 6 2, 048,062 
1876-7..... 803 93,830,515 473,837,807 6, rt 127 1 "791 ‘685 Mes: 
RE 803 51,354,147 252,373,503 3,90 3.514 1 "312, 499... 
ae 803 79,684,072 I53.707 6,872,094 2°50-4,856 2 
(ATS 803 93,232,430 POL O19) 413 7,346,794 2,647,202 3% 








* Seven months only 
—(V. 28, p. 473, 599; oy, 29, p. 330, 511, 657; V.30, p.491; V. 31, p. 20.) 


Middletown Unionrilie € Water Gap.—Oct. 1, 1879, owned from Mid- 
dietown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, 1868. Is leased to the New Jersey Midland Railroad at a rental 
of 7 per ‘cent on stock ($123,850) and interest on bonds. G. Burt, Presi- 
dent, Warwick, N. Y. 


Midland of New Jersey. —Oct. 1, 1880, owned from West End, N. J., to 
a o. Y. Line), 72 mies; leased—N. J. State Line to Middletown. 
N. Y., 13 miles; totai operated, 85 miles. The N. J. Midland was placed 
in the hands of Receivers March 30, 1875. The road was sold in foreclos- 
ure Feb. 1, 1880, and reorganized as the Midland of New Jersey. Holders 
of third-mort. bonds, common debts, and stock of the N.J. Mid. RR. were 
allowed to fund the same into income bonds of the new company, viz.: 
Common-debt holders and Heyer 5 od bondholders, for principal of 
bonds to receive 50 per cent in inco nds, Class A, and 50 per cent 
in income bonds, Class B,on payment of 10 per cent assessinent, and 
stockholders on payment "of 15 per cent. ose holders not availing 
themerives of this offer were allowed to exchange their common debts 
and principal only of third-mortcage bonds for income bonds, Class B, 
on pesyment of 5 per cent, and stockholders on oe bens ao of 10 per cent 
asse‘ ament on or before May 1. Interest on $500,0 f first mortgage 
bonds is 6 per cent; but on $3,000,000 is 5 ‘in 1881 oy 1882 and 6 per 
cent afterward. The stock has a preference over the income bonds to 


incomes. Gross 





1878 were $839,703 


$122,406. In 1879 gross carnings. $745,069, all used up in running ex 
penses, renewals, &c. (V. 28, p. 326, 554; V. 29, p. 252, 538, ow: x 
nae rts 0)” 169, 222, 248, oi3. 323, 385, 409, 519, 544, 566; 
p 

Milwaukee Lake Shore & Western.—Dec. 31, 1879, owned from: 
Milwaukee, Wis., to Tigerton, Wis., 176 miles, and has branches fron» 
Manitowoc to Two Rivers, 6 miles, and Hortonville to Oshkosh, 23: 
miles; total operated, 202 miles. It is a consolidation of the Milwaukee: 
Manitowoe & Green Bay and the Appleton & New London railroads.. 
Roa was completed to Clintonville at the close of 1878 and extended 
to Tigerton in 1879; a further extension of 17 miles is rapidly progress-- 
ing. The company ‘defaulted on the interest of its bonds in December,, 
1873. and on Banuber 10, 1875, the property was sold in ‘foreclosure 
for $2,509,788 and pur chased by bondholders. The reorganized com- 
pany has $5,000 preferred stock and $1,000,00G common stock, and 
funded debt as given above. In 1879 gross earnings were $315, 942; 
operating expenses, $187.983; net earnings, $127,959. (V. 29, p.. 
226; V. 30, p. 84, 144, 464.) 


Milwaukee d: Northern.—Oct. 1, 1879, owned from Green Bay, Wis.,. 
to Schwartzburg, Wis., 104 miles ; branch, Menosha. Wis., to Hillbert, 
Wis., 16 miles; total operated, 120 miles. Opened November 25, 1872.. 
It is leased to Wisconsin Central at a rental of 3742 per cent on gross: 
earnings. June 5, 1880, foreclosure was made and road sold for 
$1, 500, 000. (V. 28, p. 454; Y. 30, p. 273, 599, 650.) 


Mine Hill ¢ Schuylkili Haven.—Nov. 30, 1879, owned from SchuylkilE 
Haven. Pa., to Locust Gap, Pa., with branches, 6612 miles. Road was: 
leased May 12, 1864, to the Philadelphia w Reading Railroad Co. for 999 
years at a rental of 8 per cent on the capital stock. There is no debt, 


and 7 per cent dividends are paid. Operations not separately reported ;. 
included in lessee’s returns. 


Mineral Point, Wis.—Sept. 30, 1879, owned from Mincral Point, Wis., 
to Warren, Ill, 33 miles; branch, Calamine to Platteville, Wis., 18 
miles; total operated, Sl miles. In 1877-s, gross earnings were $125,- 


570; net, $52,300. The stock is $1,200,000. Luther Beecher, President, 
Detroit, Mich. 


Minneapolis & St. Louis.—From Minneapolis to Forest City, 143 
miles; branch to White Bear —, 15 miles; total owned and operated,, 
158 miles. Connects with t Cedar Rapids ~ Boge ng Railway. 
Road was complicted in 1877. Gross tor year 100.006 
were $471,344; net me ogy wre 640. The oo of the Sl 
mort. (1877), numbered from 1.101 to 1 ,400, for $500 each (#150, 000 in 
all), are guaranteed by the a atedonn Cedar Rapids & aslhecs Rail- 
road. The bonds on the 15 miles were issued by the Minneapolis & 
Duluth Railroad before it was “eae by this company. Stock issued, 
$2,000,000. (V.30, p. 248, 432; V. 31, p. 328.) 


Mississippi & Tennessee.—September 30, 1879, owned from Grenada, 
Miss., to a Tenn., 100 miles. Capital stock, $825,400. Debt 


was consoli as above in 1877. Stock, $825, 400. Earnings for 
five years past were as follows: 





Gross Net 

Miles. Earnings. re 
ESE e ne See 100 $455,911 $211,3 3 
DK hi acta oowakesbenabud 100 469.272 241 "798 
ac aisins euaenbmetiin 100 433,440 212.768 
a a i al aaa ee 378,780 176,935 
| EEE SEES 373,687 169, 955 


—(V. 28, p. 95; V. 31, p. 205.) > 


Missouri Iowa & Nebraska.— PB mg line, Alexandria, Mo.,to Nebraska 
City, Ta., 300 miles; completed Alexandria, Ia., to Cor ydon, Ia., 
118 miles. Road has gone into the Wabash St. Louis & Pacific system. 
The stock paid up is $1,457,225. F. N. Drake, President, Centreville, 
Ia. (¥. 30, p. 298, 385, 520; oo 31, p. 259, 382, 383.) 


Missvuri Kansas é Teras.—Dec. 31, 1879, owned from Hannibal, Mo.,, 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to J unction City, 
Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles 
son, Te ex., to Whitewrignt, Tex., 21 miles; total operated, SOS ibe, in 
Feb., 1820, the 54 —. Holden to Paola, was leased to Mo. Pac. This 
compan was organized April, 1870, and embraces by consolidation the 
Union Pacific—Southern ranch, the Tebo & Neosho and other minor 
companies. In 1874 the Hannibal & Central Missouri was purchased. 
This company made default on their co dated .bonds in Dec., 1873, 
and was operated by Dauysgt New ¥ Dee.-30, 1874, to July 1. 1876. when 
the Union Trust Com — York took possession. The election 
of Mr. Gould as pres eal ge in Fone mane oh 1880. The company 
had a land grant-from aiden Mere ¢ mated at 817,000 acres ané 
from the State of: “Kansas 125 000 ae en woo is also a grant in the 
Indian Territory of. 3 {622,400 acres subject to the extinguishment of 
the Indian title, and the proposition to pay has been made. (See V. 31, 
p. 429). Two coupons are:overdue on t consolidated ae tl bonds. 
The Booneville Bridge Company is a separate 
interest and proportion for sinking fund.« Nov. 1 
meeting to vote on increusin stock | by $25,000, 000, to make extensions 
to Rio Grande|River and City of Mexico ‘and Fort Smith, Ark. Pricea 
of stock and montlily earnings have been : 


and earns 
, 1880, stockholders” 





















































OcToBER, 1880. ] RAILROAD STOCKS AND BONDS. RXXIX 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTI INTEREST NDS Bonds—Princi- 
DESCR ON. Miles | Date tine, < Or} Amount — ale ban - pal,When Due. 
For explanation of column headings, &c., see notes} of of Outstandi Rate oy When | Where — and by} Stocks- Laat 
on first page of tables. Road.| Bonds Value. 2S! Cen Payable} hom. Dividend. 
Missourr Kansas & Texas—( Continued )— 
2d mortgage, income, (for $10,000,000) .......... 786 | 1876 |$500&c.| $7 6 A. & O.'N. Y., Union Trust Co.) April 1, 1911 
Booneville Bridge bonds, gold, guar............... .--- | 1873 | 1,000 7g. |M. & N. do do ay 1, 1 
Hannibal & veamair' cae lst martqnge ee 70 | 1870; 1,000 7g. iM. & N. do do May 1,1 
do 2d mortgage ....... 70 | 1872 | 1,000 7g. \M. & N. do do May 1, 189 
Missouri Pacifle—Stook, (authorized, $33),000, 000).; 708] .... 100 lly daue New York, Office. Oct. 15, 1880 
Ast mortgage, gold. ............-----0---0+--0--- 20 283 | 1868; 1,000 6 g. |. & A.IN.Y., Imp.&Tr. Nat. Bk.| Ang., 1888 
2d mortgage ees fund $50,000 per annum)..} 283 | 1871] 1,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds..................-..... .--- | 1872 | 500 &e. 8 M. & N. do do ay 1, 1 
Debt to St. Louis Gounte ee BAe, sit’ Maa: 7 ones St. Louis. Feb., 1885 
i I india ad ac einen eanaiiieaghesbasneetane 299 | 1876 1,000 7 M. & N.'N.Y., Imp.& Tr. Nat. Bk.! —........ 
Carondelet Branch, lst mortgage........ niiren- dime 1519] 1873 | 1,000 6 g. |A. & O. do do Oct. 1, 1893 
Mobile & Alabama Grand Trunk—Stock............. gs gt 100 one seek E>: °. egmimeadeae: 70-2 
es EE Ls ocnntames onuceseceasaccesanes 4} ee 1,000 7 en peo oe Bie Teer 
Mobile & Girard—2d mort., end. by Cent. Ga. RR..| 85 | 1869 | 1,000 8 J. & J.| N. Y.. Nat. City Bank. | Jan., 1889 
3d morte. bonds issued to Central R. R. Ga....... .--- | 1877 1,000} 4 J. & D. do do June, 1897 
Mobile & Montg.—Stock............-.-.-22--22-202-ee- 186 | .... 100 21g iF. & A.IN. Y., Drexel, M. & Co.| Feb.. 2, 1886 
Mobile & Ohio—Stock..... 2.2.22... eee eee e cece eee 506 nee 100 ened ee jel oe yee ote 
New mortgage, a payable in gold......... 506 | 1879 ,000 6 g. & D.| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative; 506 | 1879 dade 7 Yearly. Now York City. | = ....... " 
2d do do do 506 | 1579 és 7 ee!  ebeodence” UD alee “ 
rt do do do 506 | 1879 hes 7 ,. = rene one, oS eS 
“do do do 506 | 1879 anne 7 ee: -- degasauste, oO Dapoleeee 
Montpelier & Wells River—Stock.......... ....---.-- 40} .... aman 2 nae ston. Feb., — 
Morris @ Essex—Stook. ........222-cc0-cccccccecscceee gk Pe 50 314g iJ. & J.) N. Y., Del., Lack & W uly 11 a) 
1st mortgage, sinking fund............ aanetngnani 84 | 1864 250 7 M &N. do do . May 1, 1914 
PT scat shecdussemthouecsadegnoaropenadeata 84 | 1866 | 500 &c. 7 F. & A. do do Aug. 1, 1891 
Convertible bonds........ 5 OS 2h peice oa ---. |vari’us; 1,000 7 J. & J. do do Jan. 1, 1 
CI TI anc cnanncgocenconeqehecsesccos ---. | 1871 | 1,000 7 F. & A. do do Aug. 1, 18 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 {|1871 | 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000 ) guar. D. L. & W..} 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage * <p ete yh ENS ETD nuh ‘shure mae PEAT 7 seen: f " .wediieeed D0) 7 eer 
Nashua & Lowell—Stock................-.-222-- oeee 54 anal 00 3 M. & N. Boston & Nashua. May 1, 1880 
Bonds for freight sree i icitint apices dans wqnees ---- | 1873 adie 6g. |F. & A.|Bost.,Parker&St’ckpole,' Aug. 1, 189% 









































Prices of Stock. — Monthly Earnings. 
1877 1878. 1879. 1880. 1879. 1880. 
Jan spin wiki - Blo 6%- 533 49%4- a $194,453 $367,327 
Feb. ..... Renan 3%- 3 9- G6 48%- 194,855 326,: 
ae Ri atanle 373- 2% 11 - Tg 461- 417 224,559 355,508 
) Penman 43g- 2% 175g- 95g 4533- 331, 180, 218 348,275 
May 5 - 4% 3 - 29 18%- 13% 35%- 281g 217,833 274,626 
J’ne. 5y- 5y By- Zo 151g- 11% BS%- 281g 221,892 307,052 
July 41%2- 46 3 - 2lo 165g- 14%49 3938- 531g 258,659 aaa tas 
Aug. 5'4- 433 2l4- 2 17 - 13% 39%- 35 306,329 350,7 
Sept Glo 415 416- 21g 21¥4- 13% 3719- 30% 380,759 369, 685 
Oct.. Ze- 633 47- 314g 304-19 ...... Sivonen TEER © occcccne 
Nov. 573- 45g Fin 4lg 35%- 20. ...... Ses SS7,063 <........ 
Dec. 5 3 T71ig- 5 335g- 27%4...... Ms acai wh aor 


The M. K. & T. bonds and U.P. 8. Br. bonds draw five per cent in 1879, 


80-81. The annual report was publishedin V. 30, p. 295. Earnings for 
five years past were as follows: 

ears iles. Gross Earn’gs. Net Mere 
EIT Ce eee 786 $2,904,925 224,560 
a i an ca ah Tia ah a 786 3,217,278 1 215 999 
I i: Akt asntebeGaddeaheihd 786 197,321 "952,211 
pi SEES ARE IEE TL ROMOAT 786 2,981,681 428,833 
TI ARRAY ST oe ID 44,291 1,140, ‘439 


786 
*. 28, p. 146, 173, 298; V. 29, p. 119, 170, 278, 302, 358, 658 ; V. 30, 
p. 67, 117, 295, 556. 067, 650; v. 31, p. "382, 405, 429.) 


Missouri Pacific.—This was a consolidation in pre 1880, embracing 
589 miles, made up of the Missouri Pacific, 8t. Louis & Lexington, Kan- 
sas City & Eastern and Lexington & Seuthern in Missourt: and the St. 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 
the State of Kansas, 708 milesin all. See V. 31, p 5. 

The Missouri Pacific, prior to this consolidation, was as follows: From 
St. Louis, Mo., to State Line of Kansas, 283 miles; branch line, Kirk- 
wood, Mo., to ‘Carondelet, Mo., 13 miles; leased lines, 127 68, as 
: Osage Valley & Southern Kansas, 25 miles; St. Louis & Lex- 
ington, 55 miles; Missouri River R. R., 25 miles; Leavenworth Atchison 
& Northwestern, 22 milea; total operated in 1878 423 miles. In 
Feb., 1880, leased also St. Jo. & Atchison branch of Hannibal & St. Jo. 
RR., "19 miles ; and the branch, Holden to — Kan., which, with the 
St. L. Kans. & ‘Arizona, built by this road,makes 112 mailes, Holden to Le 
Roy. First dividend Oct., 1880 (see atatement, Vy. 31, 82.) The Pac. 
RR. of Mo. was sold:in-foreclogure of the 3d mortgage pt. 6, 1876, for 
the. nominal price of $3,000,000, to C. K. Garrison Ae) others, and 
this company was organized with a ee of $800, . The validity 
of the sale has been contested, but the U. Supreme Court decided in 
favor of the present company. In 1879 the gross earnings were re- 
perted at $3,922,893; net earnings, $1,783,734. Default was made on 
Carondelet Branch bonds October 1, 1877, and eee bonds at 
50 per cent were offered January, 1878. (V. 28, p. 18; V. 29, p. 293, 
433, 538: V. 30, p. 192, 222, 273, 322, 409, 544, 650; v. BL. p. 123, 151, 
205; V. 31, p. 328, 382.) 


Mobile ¢& Ala, Grand Trunk.—Dec. 31, 1879. owned from Mobile, Ala., 
to Mee Bridge, 59 miles. The stock was $450, re lat mortgage bonds, 
$1,124,000. City Mobile bonds donated $750,000. The company has 

ust been reorganized (see V. 30,  P- 222). The ol proposed was 
issue for the first mortgage bonds 6 per cent second mortgage bonds for 
75 per cent of their face and 25 per cent in stock for the balance; then 
to issue a new 6 per cent mortgage for ee ,000 upon the entire line 
of 232 miles, which it is estima woul complete the road. Francis B. 
Clark, President, Mobile, Ala. (V. 30, p. 222.) 

Mobile & Girard.—May 31, 1879, owned from Columbus, Ga., to Troy, 
Ala., 84 miles. Common stock, $937, 164; preferred stock, $279,745, and 
$12, 130. Pike County stock. Second mortgage bonds are endorsed b 
Central RR. of Ga., which company holds also for advances made the 4 
per cent third mort gage bonds. Gross earnings in!1878-9 were $195,907 
and net earnings, $60,335. In 1879-80 gross earnings $228,039; net, 
$78,704. (Vol. 29, p. 40.) 

Mobile & Montgomery.—Dec. 31, 1879, owned from Montgomery, Ala., 
to Mobile, Ala., 179 miles. De fault was made on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 
holders, who organized this company on a stock basis. The road has done 
well, andin Nov., 1879, $1,550,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at 80, giving the control to that company. The old mortgage debt 
yet out is ‘B275 5,000. Gross earnings in 1879, icy 580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. 608; V. 30, p: 169, 24 

Mobile & Ohio.—June 30, 1879, owned from aaatie Ala., to Columbus, 
Ky., 472 miles; branches--Artesia, Miss.,to Columbus, Mias., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Mias., to Aberdeen, 
Miss., LO miles; total operated, 507 miles. In 1880 extension to Cairo, Tl., 
20 miles, to be built. The company funded coupons gl their bonds in 
Feb., 1867, amd resumed payment of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default wags made 
A 1, 1874, and two trustees and receivers took possession Ma Y >: 


1875. The stock and bonds of the company were placed on the 
Stock Exchange list in July, 1879, and from the statement then sub- 
mitted the following revised description is taken. The new liens issued 


306 | dated June 1, 1879, due, in gold coin of the United States, 


to} President. East Cambridge, Mass 





and to be issued are as follows: First.—New mortgage to the Farmers 
Loan & Trust Co.,of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to $7, ~ ers 
Dee. 
1927, interest at 6 per cent per annum in lawful money, peseanaendl 
by coupons, payable June 1 and Dec. 1 each year,in the cities of New 
York and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus 
tees, to secure four series of preferred income and sinking fund deben- 
tures, which will be issued only to pan extent required to ‘meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000,000. 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land donated “by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 per cent per annum, or in multiples of 1 per cent, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumn- 
lative. The holders of debentures have one vote for cach $100, and 6a = 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote 
the stockholders’ meetings upon the majority of the stock of the Mobile % 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds ard debentures are issued in for- 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited reentage of the inferior 
liens), with the power and authority to avail of the decrees of the 
Circuit Court of the United States, yr be and establishing said in- 
debtedness, are assigned and transferred to the Farmers’ Loan & Trust 
Company, as trustees, for the further security of the bonds and debon- 
tnres herein referred to. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53, 206 shares. The debentures are secured by a deed of trust of the 
land, about 1,150,000 acres, and receive 7 per cent, if earned. In A 
1 0, 7 per cent was declared on Ist preferred incomes, phe 3g 
September 1, 1880, and 34% eeareny 1, 1881; also 1 per cent on 2d 


meee, Patna December 1, 1880. 

he last annual report was published in the CHRONICLE of September 
4, T1880, 31, p. 257. Operations for five years ending June 30 
were as itine! 

Passenger Freight (ton) Gross *Net 
Yea Miles. Mileage. fileage. Earnings. Earn 

oS as 529 9,044,895 52,319, (056 $1,984,536 $211,515 
ae 529 9,004,770 61 '388, ‘247 2'072,634. 3,2 
a 529 #£8,715,315 70,706,581 2,098,540 376,321 
1878-9........ 506 6,968,900 58,339,703 1,830,620 379,468 
1879-80. .. Re errs 80. '406,7 765 aa" 


* After deducting all expenses, ine extraordi 
—(V. 29, p. 41, 120. 250; V. 30, p. 222,434; V. 31, p. p. 153, 257.) 


Montpelier & Wells River.—Dec. 31, 1879, owned from Montpelier to 
Wells River, Vt.. 38 miles. Reorganized January, “he D. R. gg trem 
ass. Annual report. V. 30, p 
earnings in 1879, $84,520; net, $19,558, against $19, 681 "isn toe “WY. 
30, p. 169, 272 ) 

Morris & Essex.—Dec. 31, 1879, owned from Hoboken, N. J., to Phillips - 
burg, N. J., 84 miles; branch. Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J. ae miles : total operated, 118 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stoc Me n any one year after the 
year 1874. Earnings for five years past were as follows: 





Gross Net Div’d 
Years Miles. Earnings. Earnings.  p. ct. 
esd od abn bub coves 121 $4,340,351 $1,475,714 7 
PN 40s widdd eo ASIds 121 3,452,319 5 184,” 123 7 
gO ee ese 121 3,368,441 1, 222, 507 7 
pos Feb hiaes ds aeWeus ds aaa 2,710,117 "732, 328 7 
bb mew ital paki a auton 3,515,097 1,559,354 7 
=W. 28, p. 451; V. 30, “ 566.) 


Tash. d: Lowell.—Sept. 30, 1879, owned from Lowell, Mass., to Nash 
N. “. 15 miles; leased—Stony Brook Railroad, 13 miles ; Wilton RR., 1 
miles ; Pe -torborough Railroad, 10 miles; total operated miles. 
The road was operated with the Boston & Lowell till Oct. i, 1878, this 
road taking 31 per cent of the joint earnings. Operations an earnings 
for five years past were as follows: ek” Dee 


; Fassonare Prolene (ton) a r a 

Years Miles. eage ileage Zarnin . p.-c. 
1875-6. ..... 54 10,995,583 7,146,923 $502,325 $ er 2 
1876-7...... 54 11,049,587 7,119,318 506,04 4 
1877-8. ..... 54 10,832,906 7,526,444 481,3! 1 ieooe 2 
1878-9...... 54 ,610,125 7,733,360 394,387 174,207 6 
te ele RA ae oe Fo ee a eT 391, 923 160,152 Gilg 


—(V. 29, p. 459; V. 31, p. 67.) 
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IPT NTERES | Bonds—Princi- 
— DESCE tOR. Miles} Date | Size, or Amount : TOR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate When {Where oe and by| Stocks—Last 
on first page of tables. Road.’ Bonds} Value. &) Cent. Payable. hom. Dividend. 
Nashvitle Chattanooga ¢ St. Louis—Stock.......... BEST pce 2 A. & O.|New York & Nashville.| April 1, 1880 
Bonds to U. 8. government, 2d mort.............. 340 | 1871 4 J. & D.'N. Y., V. K. Stevenson.| 1881 and ’9} 
Bonds endorsed hy Tenn.....................---00- 151 | 1857 6 J. & J.|N. Y., Metrop. Nat. Bk.| 1881 to 1886 
New Ist mort. (for $6,800,000) coup......... ..:. 340 | 1873 7 J. @& J. do do July 1, 1913 
Bonds of N. C.& St. L., lst mort. on two branches} 75 | 1877 6 J. & J. do do Jan. 1, 1917 
do do ist mort.on Tenn. & Pac.... 30 | 1877 6 JI. & J. do ‘do Jan. 1, 1917 
do do for Jasper Branch.......... , een & so. & J. do do Feb. 1, 1907 
Nashville & Decatur—Stock, guar’d 6 p.c.by L.& N.j 122) .... 3 eT Se Ce ec., 1879 
i Oh 1s cebestesevcencéedethbbtabpooeuwe 122 | 1870 7 J. & J.iN. Y., Drexel, M. & Co.} July 1, 1900 
PE ckedacdenedvatescedeseeosnrncesoooeeens 122 | 1867 6 g. |A. & O.| Nashville, Co.’s Office. Oct., 1887 
Natchez Jackson & Columbus.—1st mortgage....... 100 | 1880 7 A. & O.|N, Y., Bank of America.} April 1, 1910 
ES TTT ETE BEES A EA {es 5 J. & J.| Bridgeport, Conn. July 15, 1880 
Nesquehoning Valley—Stock........ succes eeser ss een ‘_ re 31g |M. & 8.|Philadelphia, Co.’s office} Sept. 1, 1880 
Nevada Central—ist mort., gold (sink. f., $20,0v0 94 | 1879 6 g. |A. & O.iN.Y., Phelps,Stokes&Co} Oct. 1, 1904 
Newark & Hudson—1st mortgage...................- 7 em 6 ee ee ee ee eee. eS yee 
Newark Somerset @ Straitsv., O.—1st mortgage. .... 44 | 1869 7g. |\M. & N.| N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess € Connecticut—Income bonds...} .... | .... bias Gade Nice oR anaes aie oy Th oe : 
Newburg € New York—\1st mortgage................ BS (iwiin 7 coe Po SOMOoN.Y.luBGaWi _.......- 
New Castle ¢ Beaver Valley—Stock...............-..- OR pero (t) WJ. Newcastle, Penn. Oct.. 1886 
New Haven ¢ Derby—1st & 2d mortgages........... 13 |68&70 7 Various|N. Haven, Mech. Bank.| 1895 to 1909 
New Haven ¢ Northamp. (canai RR.)—Stock........ iim 100 3 ame New Haven. Oct., 1872 
Mortgage bonds, Coupon...............cccccececees 92 | 1869 | 1,000 1,296,000 rf J. & J. do Jan., 1899 
Bonds convertible, tax free, coupon............... ..-- | 1879 | 1,000 192,000 6 A. & O. do April’80 & ’&2 
Holyoke & W.,leased, 1st M.($60,000 6s, ’98 guar.) 10 | 1870 | 1,000 260,000; 6&7 |A. & O. do Apr.1,’91 &’98 
Consol. sinking fund and mort. bonds.........--.. oie id 1,000 1,200,000 6 A. & O. do April 1, 1909 
New Jersey & New York—1st mort. (for $1,500,000) 37 | 1873 | 1,000 916,000 7g. \M.& 8.|New York and London./March 1, 1893 
=e i ccnvccdspecssccchosse ae 78 | 1869; 1,600 2,120,000 7 M. & N. In default Nov. 1. 1889 
New London Northern—Stock...................-.-- ees 100 1,500,000 lls Q.—J. | New London, Office. Oct. 1, 1880 
i ii one shvdvessechddeddrehiceswonbe 100 | 1865 | 100 &c. 300, 6 A. & O.\N. Y., B’k of N. America} Ssept., 1885 
ESE ETAT SSPE ae Pe ee eye 100 | 1872 | 500 &e. 387,500 7 J. & D. do do July, 1892 
Consol. —areonae CREE BE SOD oc cccncescessccs 121 | i880; 1,000 812,000 5 J. & J. do do July, 1910 
New Orleans Mobile € Texas—1st mort., gold ....... 147 | 1880; 1,000 5,000,000 2 & | ~ er Ore Jan. 1, 1930 
24 mortgage. debenture ........ ..-...c0-cccece ce. .--- | 1880 saith 3,000,000 6 nN eR ARTES Soe May, 1930 
New Orleans Pacific—1st mort. ($20,000 per mile).| 200 | 1880 | 1,000 2,000,000 6g. J. & J.IN. Y. & Phila., Agency.| July 1, 1920 
N.Y. é Canada—\st M., sterling, guar. D.& H. Can.} 113 | 1874 £100KC 4,000,000 6 g. lon & N.| London, Baring Bros. | May 1.1904 











Nashville Chattanooga ¢ St. Louis.—June 30, 1880, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
to Shelbyville, Tenn., 8 miles; ep pe Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnville to 
Manchester, 35 miles; Decherd to Fayettev., 40 miles; total, 453 miles. 
In 1872 this company purchased the Nashy. & North. RR. from the 
State of Tennessee and in 1877 the Tenn. & Pacific RR. In 1879 they 
acquired the St. Louis & Southeastern and Owensboro & Nashville. The 
company in 1879-80 had formed connections for a through route 
from 8t. Louis, Mo., to Savannah, Ga., being in active competition 
with the Louisville & Nashville Railroad Company. At this juncture the 
officers of the last-named company purchased a controlling interest in 
the stock of the Nashville Chattanooga & St. Louis Company. (See 
CHRONICLE, V. 30, p. 91.) The debt to the United States and the bonds 
endorsed by Tennessee are secured by deposit in trust of this company’s 


first mortgage bonds. Earnings for five years ending June 30 were 2s 
follows: 
Gross Net Div’d 

Years Miles Earnings. Earnings. p. ct. 
i. saittnidieiieessnned 341 $1,751,600 728,17 3 
Gtk cvbdimivdebeasated 341 1,632,277 682,302 3 

iad tb vodsendonense 454 1,871,809 767,995 2 
TL, dp nbd niebeandondecuit 454 1,736,723 715,135 
ee 454 2,099,155 914,407 31g 
—(V.28, p.554; V.29, p. 224, 407.511, 631, 658; V. 30, p. 91, 222, 248, 


357, 675; V, 31, p. 328, $80, 429.) 


Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 


Natchez Jackson &€ Columbus.—Sept., 1880, owned from Natchez, 
Miss., to Martin, Miss..43 miles} In progress to Jackson in 1880, and 
bonds sold in N. Y. by Britton & Burr. 


Naugatuck.—Sept. 30, 1879, owned from Naugatuck Junction to 
Winsted, Conn., 5612 miles; leased, Watertown & Waterbury RR., 412 
miles; total operated, 61 miles. From Naugatuck Jinction Deidernott 
is reached by use of the track of the New York New Haven & Hart- 
— Company. Operations and earnings for three years past were as 
ollows: 


Passenger Freight (ton) Gross Net Div. 

. Miles. Mileage. Mileage. Earnings. Earn’gs, p.c. 
1876-7. ..... 61 5,899,088 4,308,194 $520,820 $207,759 10 
1877-8...... 61 6,214,917 5,742,605 477,834 206,301 10 
1878-9. . .. 61 6,322,281 7,366,813 499,188 222.275 10 


Nesquehoning Valley.—Dec. 31, 1879, owned from Nesquehoning Junc- 
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per centa 
year only. (See terms, V. 29. p. 18.) 


_ Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Led- 
lie, Nev.. 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total 
~ eg - miles. Bonds admitted to N. Y. Board April, 1880. (V. 

»P. ' 


Newark ¢ Hudson.—Dec. 31, 1879, owned from Bergen Junction to 
Newark, N.J.,6 miles. Leased to New York Lake Erie & Western at a 
rental of $33,000 per annum, which pays interest on bonds and 7 per 
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 


Newark Som. ¢ Straitsv.—Sept. 30,1879, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was complesed in 1871. Leased toSandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent on 88 earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $783,900, and preferred, $189,550. Gross earnings in 
1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 

Newb. Dutchess € Conn.—Sept. 30, f 
N. Y., to Millerton, N. Y., 59 miles. E Ool. REL was ould 







L ' Col. RR. was sold 
Aug. 5. 1876, and this company was 8, 1877, by the pur- 
chasing bondholders. In 1877-8 were $135,823; net, 
$5,921; in 1878-9, gross, $150,418, net, The common s& 


is $172,000 and prefeired stock $715,350. hul i 
Moore Mille N.Y. $715, Schultze, President, 
Newburg 4 N.Y.—Oct. 1, 1879, owned from Vail’s Gate J 
Greenwood Junction, N. Y.,13 miles. Leased October 5, 1866. t0 Erle 
RR., J per annum, and o now by N. Y. E, . 
= am, perated y Lake E. & West 


‘29, p. 459, 538; V. 


The road is now 0 


K | 20, stock for $500 


earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1878, 24 per cent in dividends was paid; in 1879, 13 per cent. Gross 
earnings in 1879, $257,815; rental received, $103,126. 


New Haven & Derby.—Sept. 30, 1879, owned from New Haven, Conn., 
to Ansonia, Conn., 13 miles. Road opened Aug. 9, 1871. Capital stock 
is $447,100. New Haven City guarantees the $225,000 second mort- 
gage bonds. Gross earnings in’1877-8, $102,113; net, $36,409. 


New Haven d: Northampton.—Sept. 30, 1879, owned from New Haven, 
Conn..to Williamsburg, Mass., 84 miles; branches—Farmington, Conn., 
to New Hartford, Conn., 14 miles; Simsbury, Conn., to Tariffville, Conn., 
1 mile; leased, Holyoke to Westfield, Mass., 10 miles; total operated 
109 miles. This company has a perpetual lease of the Holyoke and 
Westfield Railroad at 50 per cent of the gross earnings, but a minimum 
of $14,000 per year is guaranteed. This company voted January, 1880, 
to build an extension to Turner’s Falls, with branch to the State road, at 
an estimated cost of $650,000. Operations and earnings for five years 
past were as follows: 


Passenger Freight (ton) Gross Net 

Year Miles. Mileage. Mileage. Earnings. Earnings. 
MRS cecceuced 109 4,926,399 10,101,674 $592,701 $193,451 
EES: 109 4,626,908 11,256,872 567,667 177,852 
| rr 109 4,516,618 11,719,954 544,452 191,532 
ag, ee 09 5,455,832 11,889,310 548,200 206,547 

| aor 109 5727,857 14,942,798 588,280 222,207 
—(V¥. 28, p. 40, 401; V. 30, p. 43.) 


New Jersey & New York.—Sept. 30, 1879, owned from Jersey iy | (Erie 
Junc.), N. J., to Stony Point, N. Y.,31 miles; leased. Nanuet New 
City RR., 5 miles; total operated, 36 miles. Organized Sept. 4, 1874, b 
consolidation of the Hackensack & N. Y. RR. and the Hackensack 
N. Y. Extension Railroad; Receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was 
leased to the receivers of this company. The 7 of reorganization for 
the present company was given at much length in the CHRONICLE. (V. 
0, p. 248, 385, 566.) 


New Jersey Southern.—Dec. 31, 1879, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Branch, 5 miles; 
Atsion to Atco, 9 miles; Manchester to Barnegat. 22 miles; other roads: 
Sandy Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to 
Bayside, 46 miles; total operated, 150 miles. The property was sold 
in foreclosure March 31, 1879 (see CHRONICLE, V. 28, p. 352), and the 
present company was organized July 25, 1879, with Judge Lathrop, 
receiver of the Central of New Jersey, as president. The capital stock 
i The roperty was eold subject to $136,000 on the Tom’s 

ad 





is $ ‘ Pp 

River Railroad and $200,000 on the Long Branch & Sea Shore RR. 
perated as a part of the Central New Jersey system. 

(V. 28, p. 146, 173, 352; V. 29, p. 121.) 


New London Northern.—Sept. 30, 1879, owned from New London, Ct. 
to Miller’s Falls, Mass., 100 miles; leased, Miller’s Fall, Mass., to Brat- 
tleboro, Vt., 21 miles; total operated,121 miles. This road has been 
operated since Dec. 1, 1871, under lease to the Central Vermont Rail- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 
pay for branch rag eee purchased from Vermont & Mass. RR. Opera- 
tions and earnings for five years past were as follows: 














Passenger oe (ton) Gross Net Div. 
Years. Miles. Mileage Mileage. Earnings. in p. c. 
1874-5....100 4,526,574 9,237,318 $500,170 $123,426 8 
1875-6....100 5,899,360 10,729,982 498,730 150,448 7% 
1376-7....100 5,941,778 12,169,737 507,889 _ 137,135 642 
1877-8....100 4,765,084 11,610,469 470,455° 129, 6 
1878-9. 3,927,511 12,637,957 300,491 189,873 6 








..-. 100 

—(V. 30, Pp. 169, 384, 409.) 

New Orleans Mobile @€ Texas.—Dec. 31, 1879, owned from Mobile to 
New Orleans, with branch to Pontchartrain, 147 miles. The old compan 
defaulted in 1874, and the property was sold in foreclosure April 24, 
1880, and this company organized. Stock is $4,000,000. The road was 
leased gf 8, 1880, to Louisville & Nashville, which operates it. The 
L. & N. sold its own $6,000,000 bonds secured on this road, against 
which a mortgage of same amount is held in trust forthe L.&N. (See 
full statement in CHRONICLE, V. 31, p. 328.) 

New Orleans Paeific.—This is the Texas & Pacific extension from 
Shreveport to New Orléans, 325 miles. For each $1,000 bond taken at 
was given. See V. 31, p. 178, 179, 329. 


New York ¢ Canada.—Dec. 31, 1879, owned from Whitehall, N. Y., to 
Rouse’s Pomt, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y., 4. miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 
company was organized March 1, 1873, as successor of the Whitehall & 
Pattsburg and the Montréal & Plattsburg railroads. The whole line 
was com 








eted Sept. 18, 1876. The’ Péait is virtually owned by the Dela- 
ware & Hudron Canal Company, which guarantees the bonds. The stock 
is $4,000,000. Earnings and expenses are included in the Rennselaer & 
Saratoga RR. returns. (V. 29, p. 581; V. 31, p. 357.) 


New Castle ¢ Beaver Val.—Dec. 31, 1879, owned from Homewood, Pa., 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased 
Pitteb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
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RIPTION. IN ENDS. Bonds—Priuci-~ 
DESC o Miles| Date | Size,or| - Amount bance Me hh taal. When Dus 
For sn eae of column headings, &c., see notes| of of ar /Outstandin Rate ped When |Where Sma and by 8— Last 
n first page of tables. Road. |Bonds.| Value. 8! Cent. } Payable! ‘Whom. Dividend. 
New York Central é Hudson River—Siock.......... 1,000 | .... $100 1$89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.| Oct, 15, 1880 
Premium bonds..........-.---. N. Y. Central)....| .... | 1853 | 500 &c.| 6,632,900 6 M. & N. do do May 1, 1883 
onda, B. & N. F. stockholders do «ee-|] ---. | 1854 | 500 &c. 500 6 M. & N. do do May 1,1883 
Bonds railroad stock (N. Y. Central) .............. ---- | 1853 | 1,000 592,000 6 M. & N. do do May 1,1883 
Bonds real estate ee...) > peteneeadenae undis wk 1,000 162,000 6 M. & N. do do May 1,1883 
OEE TUR. 5 oon dob Ri dtihc poccccccevccceeecocs ---. | 1854] 1,000 2,391,000 6 J. & D. do do Dec. 15, 1887 
2d mortgage, sinking fund (Hudson River). . sgis'| 40 | 1873] 1100 Rte Z : : . - Yo y June, 1885 
, " coupon or re ,000 5, . ‘ 0 0 Jan. 1, 1903 
Now mortgage) “22'000,000 } tered. 840 | 1873 | 1,000} 9,733,333 6g. |J. & J. London. Jan. 1, 1903 
N. Y. City Elevated.—Stock............-22---22-0- 00 lg apes 100 3,500,00 ) 2% | Q.—J. |N.Y., Treasurer’s Office.| Oct. 1, 1880 
Be PRR OO Bi ccikcccpccccostascesestcnersees 15 | 1876; 1,000 8,500,000 7 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1. 1906 
N. Y. City & Northern—Consol. mort. for $4,000,000) .... | 1880 iaiae 3,427,000 6 ag SOE Be ee 191 
Néw York & Greenwood Lake.—1st mortgage ....... 1875 | 100 &e 900,000 7 F. & A.|New York, Co.’s Office.} ........ 
2d mort., income, (issued for old firsts)........... waite © able 8 7 M. & 8S. do SR a RO «0 
New York @ Harlem—Common stock................ 132 9 4 J. & J.|N.Y., Gr. Central Depot.) July 1, po 
EE | EE IFO PP an oaks ) 4 J. & J. do do July 1, 18 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 a0 7 M. & N. do do May, 1900” 
Sinking fun aetna tenance is oa AE o<ts 7 J. & J. do do Jan. 1,1881 
New York Housatonic & Northern—\st mortgage.. 5 7 suche ih - | Qaeda - if nk ee 
N. Y. Lackawanna & Western.—Stock ($10,000 ,000)| .... a iiccch” .. -t¢¢menue ee 
N. Y. Lake Erie & West.—Stock, common....... .... ws ous seee.-h’ *... <ecehesame >. | |” ec 
es GEE... ccnccesd Svecacevecccceoscccssceces ° eee ieee. -, .. . seeseenemiic jy). Jie aeie eee 
1st mortgage (extended in 1867 to 1897)......... ‘ 7 M. & N. N. Y., Co.’s office May 1, 1897 
2d mortgage, convertible (extended in 1879)..... d 5 M. & 8S. do do Sept. 1, 1919 
Se NS Sits nndcndvience cecteuaeancssdehanineda “a 7 M. & 8. do do Mar. 1, 1883 
4th mort., conv. (extended in 1880 at 5 per cent) ats 7 A. & O. do do Oct. 1, 1880 
5th mortgage, ELIE) POTS: si 7 J. & D. do do June 1, 1888 
ED ENOE,. « csivcvoncaciceiqovedsvedeocse ah 7 J. & J. do do July 1, 1891 
Long Dock Co. mortgage. ............2----0+-e0-ee- “ne 7 J. & D. Gao do Jan., 1893 
1st consolidated mae OS er 459 7g. |M.& 8.|New York and London pt. 1, 1920 
do funded coupon bonds .} .... 7g. iM. & S&S. do do Sept. 1, 31920 
N.Y. L. E. & W., ‘new mort., gold, 3 : 6g. |(M. & N. do do Dec. 1, 1908 
do do do 2d consol..... .. ‘ 6g. |J. & D. do do Dec. 1, 1969 
do do do do fund.coup.) ... 5 g. |J. & D. do do Dec. 1, 1969 
do income bonds (non-cumulative).| .... 6 g. \J. & D. do do June 1, 1977 
































New York Central & Hudson.—Sept. 30, 1879, owned from N. Y. City to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. ‘division, 298 miles; 
total owned, 740 miles; lines leased—Troy & Greeenbush, 6; Niagara 


Brid ise & Canandaigua, 98: Spuyten Duyvil & Port Morris, 6 Junction 
Bu “< ; Syracuse Junction, 8; . & Harlem, 127; N. Y. & Ma- 
opac, 7; nd total, 1,000 miles. ‘The ‘second track 


; total, 260 miles; 
own is 465 miles; third track, 258 miles; fourth track, 225 
miles; turnouts, 468 miles—making @ total of 2,156 miles of ‘track 
owned by the company. This company was formed by a consoli- 
dation of the New York ‘entral and the Hudson River railroads October 
1,1869. The New York Central was a consolidation of several roads, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudso 
first railroad built in the State of New York. The famous scrip divi- 
dend of 80 per cent on the capital stock was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the N. Y. Central 
stock and 85 per cent on the Hudson River stock. The mortgage for 
$40,000,000 was issued to lay the third and fourth tracks, with a 
sufficient balance retained by the company to retire all prior bonds. In 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W. H. Vanderbilt at the price of 120, and 100,000 
shares more afterwards. For nine months of the fiscal year 1879-80 
gross earnings were $24,289,000, against $20,734,000 in the previous 
year; and net earnings $10, 687, 009, against $9, 123, 000. 
Prices of stock and earnings monthly have been: 

Mont "| Earnings. 

— ~- 187 1880. 
1877. 1879. 1880. ¥$ $ 

Jan.10133-1001g 10838-1047, 11714-11253 135 -129 2024,812 2593.613 
Feb.1024- 9118106 -103%120 -115% 1334-130 2210,304 2317,231 
Mar. 98 - 8953 10778-1037, 117 -112 137 -12933 2474,392 2854,835 
Apr. 9414- 8534 10918-1054 11712-113% 1386 -129%, 2214, ‘626 2782, "32k 
May 96g- 887g 110%-105% 1204-11733 131 -122 2211,010 2540, 997 
J’ne. 93 $ 112 -107 12114-1177% 129%-122%4 2022, '823 26 53,477 
July 95%4- 8933110 -1081% 119142-117% prt! 12644 2194,422 2863,316 
Aug.1034- 923g 112 -1074412018-116 13419-1283, 2546, ‘029 3022,855 
Sept 10438- 99% 115 -111%2120 -1184133 x1281s 2922°376 3000, 626 
Oct..10914-101% 114 -109 33 -119 
Nov.107%-1051g 1121%2-110 139 -126 
Dec .10742-104%4 114 -110% 13319-127 
Aver’ge percentage of expenses to earnings during the 8 years was 53° 59. 
This abstract of operations for eight years was issued by the syndicate: 
REVENUE ACCOUNTS—1872 TO 1879—EIGHT YEARS. 








Prices of Stock. 
18728 


“*eeeee ©0007 898 © © © Hee 383m eer eee 


Year Net Income, Divi- 
ending Passenger UP Mion: (ton) Gross overexp., dends, 
Sep. 30. Mileage. Earnings. a p.c. Surplus. 
1872. .342.339.006 1,041,934.687 25,580,675 7,971,871 8 727,039 
1873..364,356,586 L ‘277, £39,397 29, 126, 85L 9,523,057 8 2,336,267 
1874 "350, 781,541 1 aoe? 939,707 31, '650,386 9,713,354 8 2,576,470 
1875. .338.934,360 1,404,0)8,029 29,027,218 7,339,195 8 202,515 
1876. .353,135,145 1,674,117,055 28,016,538 7,213,075 8 3,5 
1877 ..316,847,325 1,619,918,685 26,579,085 6,943,347 8 *197,312 
1878. .300,302,140 2'042,755,1 132 28,910,555 %,038,445 8 898,917 
TE : alae 2,205, 325,387 28,396,583 7,594,485 8 454,957 
“De 


—(V. 29, p. 563, A ed V. 39, p. 17, 92, 170, 357, 494, 589, 624; V. 31 
p. 95, 143. 196, 329 ) 

New York Ont y “Elevated. —Sept. 39.1879, owned from South Ferry, 
N. Y., east side, to Harlem River, 104 miles; west side, to Eighty- 
third St., 644 miles ; branch, 1 mile; total, 1742 miles. The property was 
leased to the Manhattan R: vilroad, with a guarantee of 10 per cent divi- 
dends ou the stock. The last report of operations, for the year ending 
Sept. 30, 1879. was given in the CHRONICLE, V. 29, p. 630. Passengers 
oarried in 8879, 29,875,912. For the first quarter of 1880, see Man- 
hattan Elevat ted on page 37. Total ory cost of — road to J gS 
1880, is estimated to have been $8,719,038. (V. 28, p, 302, 526, 553, 
579; V. 29, p. 407, 511, S30; V. 30, p. 144, 357, 385° S41; V. 31, p. 68, 
95, 123. 301, 329, 358, 405. 

New York City é wavthorn. —Sept. 30, 1879, owned from High Bridge, 
N.Y., to Brewster’s, N. Y.,51 milea. This company was organized Feb. 
18, 1878, and acquired the N. Y. Westchester & tnam (formerly the 
N.Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds. 
Stock, $3,000,000. Sce V. “30, p. 544. R. M. Gallaway, President, No. 3 
Broad St., N.Y. (V. 27, p. 172; V. 30, p, 409, 519, 544,651; V. 31, p. 95.) 

New York & Greenwood Lake.—Dec. 31, 1879. owned from Jersey city, 
N. J., to Greenwood Lake, 40 miles; extension, New York Lake Erie 
& Western, 145 miles; total operated, 412 miles. This was the Mont- 
clair Railroad, opened in 1874. It was sold and reorganized as Mont- 
clair & Greenwood Lake, and. again sold October 12, 1878, and the 
present company organized. The New York Lake Erie & Western - 
chased a controiling interest in the wig mee f and now operate it. 
holders of the second mortgage bonds stechydes pdb. off the first 
mortgage bonds of $900,000 at 105, and thus n control of the prop 
erty. (See Vol. 27, p. 172, 228.) It is repo that the New York 


a 


on. It was the: 





| 


Lake Erie & Western purpose extending the road and making it an im- 
portant part of a (Ve 87 In ae the gross receipts were $118,231; 
expenses, $149,4 _ > 172, 192, 228, 252, 303, 357, 
383, 436, > 539, és 633 Ett ¥. 30, p ° 09, 566.) 

ariem.—Sep 9 Pode rom N. Y. City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns 54g mi es of street railroad on the 
Fourth Avenue. The property a a the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
ata yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this company, and extra 
dividends are paid out of the receipts therefrom annually in April. All 
eaemene of the main road are included with those of the N. Y. Central 
& Hudson. (V. 28, p. 18.) 

N.Y. Hiwsutente 4 iain, —Sept. 30, 1879, owned from Danbu 
Conn., to Bloomfield, Conn., 545 miles. Foreclosure sale made in Aah’ 
1880, for $111,000, to Horace Bridgeman. (V. 30, p. 118, 248,323, 334., 

New York Lack. ¢ West.—This is the pr y rag pty road built under the aus- 
pices of Del. Lack. & West. and the Wab. & Pac. (V. 31, p. 229. ) 


Neu York Lake Erie é Western.-—Sept. 30, 1879, owned from Paterson. 
N. J., to Dunkirk, N. Y., 430 miles: branches—Piermont, 18 miles; New 
burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles 
leased—Mont. & Erie RR., 10 miles; Goshen & Dackertown, 12 miles ; 
Newburg & N. Y., 13 miles ; Pat. Newb. & N. Y., 11 miles; Hawley & 
Honesdale, 24 miles; Jefferson RR., 37 miles; Buff. Brad. & Pittab.. 26 
niles; B rie, 140 miles; Suspension ey & Erie J unction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles : controlled—Newark & Hudson, 6 miles; Weehawken N. Y. & Fort 
Lee, 5 miles; Northern of N. J., 25 miles: total operated, 928 miles. 
The New York & Erie Railway went into the hands of a Receiver 
in 1859, and in 1861 the Erie Railway was organized as its succes- 
sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage. in 1878. The 
present company was organized and took possession June 1, 1878. 
Under the plan of reorganization the above statement represents. all the 
stocks and bonds issued to September 30, 1879. The total interest 
charge —- fiscal year will be as follows: 1879- 80, $3, yee de? 1880- 
81, $1,229,678; 1881-82, $4,229,678; 1882-83, $4,258, ; 1883-84, ; 
$4,314, 834. By the terms of the plan one-half ‘of the ee ‘both com: 
mon and preferred, is issued to “ Voting Trustees” in London, who shall 
vote on them until the dividend on the preferred stock (6 per cent) has 
been paid for three consecutive years. The funded coupon bonds are 
secured by lien of consolidated mortgage. On the second consolidated, 
first coupon was paid June, 1880. The second funded coupon bonds are 
5 per cents till June, 1883, and after that 6. On the second mort and 
second funded coupon no foreclosure can take place till six coupons are 
in default. The most prominent feature of the reorganization was the 
provision for outlay of new capital on the property, and ho es September 
30, 1879, the cash from assessments of stock amounted AY 16,578. 
Prices of stock and earnings monthly have been as follows: 
Prices of Stock. ~ mes 
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Common. 
1880. 
48 
487,- 
471,- 
4653- 


Jan. 
Feb. 
Mar. 


ry 
73%- 67 . pace 173 
io 07,391 

Lom 632 1336 780 


ee a i a - e 


Nov. 49 
Dec. 44 a rere =o. 

The last annual report was ublished in the CHRONICLE, V. 29, p. 679, 

The operations and carnings for five years past were as follows: 









Year end’g Passenger Freight (ton) Gross Trafic Net 
Sept. 30. Mileage. Mileage. Earnings. 
a 155,396,804 1,016,618,050 $16,876,858 

oo eae 163,074,795 1,040,431,921 15,852,461 
170,888,380 1,1 oa ao 14,708,890 

i. pres 140, '326, 749 1,224,764,438 15,644,978 
a "390, 1 569, 223, 137 15, '942, 022 





Thecompany has receipts from other sources, and the total income 


each year (charging full interest on the debt as it stood), as compared 
with the annual charges, were as follows: 

Years. Net Income. Int., Rent’ls, &c. Surplus ficit 
1874-5 ........ $4,698,615 $6,351,781 si chaded $1,653,166 
1875-6 .......-- ,303,563 nn: ~~ eemaudowde - ,631 
1876-7 ........ 4,636,717 8 Roane sery es ,301,064 
SS yye. Serer 5,718,927 5,093,49 Gade |... seecaseun ° 
RBTZO-#.....- 00 469.5 4,153,255 , 316,105 ~ wih aapmnalilidice 
-V. 28, p. 17, 67, 302, 352, 401, 477, 579, y* oa 147 

358, 383, 433, 538. 564, "607, 631. 679.6 


171, 197, 302, 
43, 67, 170, 222, 273, 494, 624, 650; V. 31,p, 20, 63, 122, 171, 506, 


433, 





certs 


= 


Pash ee ee eee ee “Be. 


~ 


i 
i 
Hf 
i 
‘i 
Hy 
Fi 
rig 
1 





DATOS CRE te AO COM RRM oer Oe & ee tre 
SNE TORRES ET a OBE oe os, J % 





ii a 


RAILROAD STOCKS AND BONDS. 























PRES: 5 tA bt 5 we NB 
. —* 2 ee ~~ woe & ee 


xiii {Vou. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
eadings, & tes —a ee Sor | Amount When |Where Pa able and by WEincke hast 
r explanation of column h n G., Bee NO Oo rt) ar r . 
For exp on first page of tabl in Road.| Bonds Value. Outstanding go |Payable| Whom : Dividend. 
New York ¢ Long Branch—Stock ..........-..-..--.- BR wcce “Gees gous ee oa ee eee Ree 
N.Y. & New England : Bost., Hartf. @d Erie)—Stock.| 139) .... | g---- eos coee seizenoecs... 4 gy eebougen 
ist mortzage, new (for $10, aS 139 | 1876 | 1,000 J. & J.| N. Y., Kidder, P. & Co.| Jan.. 1905 
New York New Haven ¢ Hartford—Stock. Se iS eet 100 5 J. & J.|N.Y., Grand Cen. Depot.) Jan. 1, 1880 
Harlem & Portchester, Ist mortgage guaranteed.|; 1214] 1873 {| 1,000 6&7 jA. & O. do do 3 
New York Ontario € Western—Preferred stock...... a E wene eae sian: les... .. sammie +7 — TE Beem 
FR, anny mong anne ieeehnenhoenintin henson 344] .... © sone EN wee ea ee 
ew York Penn. é Ohio—Prior lien bonds, gold enc 427 | 1880 | 500 &e 6 g. |M. & 8.| London, Go.’s Office. |March i, 1895 
“Tet mort., gold, Saaumnes till July, 1886 .. ........| 460 | 1879 |; 500 &c 5-7 g. |J. & J.\New York and London. July 1, 1905 
24 mortgage, inco PRE en Ss Fee ere 460 | 1879 | 500 &e 5 M. & S. do do May 1, 1910 
3d mortgage, incomes SEED vonséscocveccs 460 | 1871 | 500 &c 5 g. iM. &N. do do Nov., 1914 
nanos! lines rental gold bonds Me accadece .--- | 1872} 1,000 4,5,6 W. & J. do do Jan., 1902 
do (P. . V. and 8. & A.)...... steal 1873 | 1,000 2&c. |J. & J.| London, Co.’s Office. an., 1 
W Y. ee. é¢ Boston—(Stonington)—Stock hanadidiewnd et b- sine 100 7 Q.—J.|N. Y., M. Morgan’s Sons.) Aug. 20, 1880 
ED. ..csccesccoce sees scosseseoscoos 12/;18 1,000 6 M. & N. do do May 1, 1880 
ns nd nin cece eckaede Senmneneseuyll 50 | 1869 | 1,000 7 J. & J. do do July 1. 1899 
N.Y. Woodhaven ¢ Rockaway.—\1st mastgage vihbig tal i 1879 seed 7 J. & J.| N.Y., Fisk & Hatch. 1909 
Niagara Bridge & Cananduigua-Stock .........--. nh nese hiaie 3 i eee July 2, 1880 
North Carolina—Stock, cominon.................... et esse 100 3 M. & 8. we “ad Shops, N. C. | Sept. 15, 1880 
EL A EE EEN BEBE ccc 100 3 M. & &. rt) do Sept. 15. 1880 
eta en etn eh en eensaeoes doadvadens 223 |’67-68 500 8 M.& N. do do Nov., 1888 
orth Pacific Coasi—Stock...............--- ‘enedcuse PE weak pause Ve) Seat ae ee ee eseee 
orth Pennsylvania—Stock, guar.................-. a. esas 50 lig | Q.—F. | Philadelphia Office Aug. 25, 1880 
ist meesenes Chit Ci diibcasnnecntabaesne thucenten 56; .... | 500 &e 6 J. & J. Jan. 1, 1885 
TE nodvdndé eeaetoedcovcessonseccensessetes 56 | .... | 500 &e 7 M. & N do do May 1, 1896 
General mortgage bonds. ...............-.---.--00- ee eee “wen 7 J. & J. do do 1903 
Northeastern (S. C.)—Stock, common............-... ee sage 50 — ee) re Me eee ee 
Pref. stock (8 per cent) suehangeabie for 2d mort.| 102] .... 50 4 St ee enema Nov, 1880 
1st nonin ny Saag digiswonesbenbbtioteheneicerohtelih 102 | 1869 500 8 M.& 8.| Charleston, Office Sept. 1, 1899 
i ae a weal wes gisele 102 | 1869 500 8 M. & 8. Sept. 1. 1899 
worthern (Cal. "Ist SD. cvcksnucecnwudumbersion 113 | 1877 ive 6 wrest Tune ee 1907 
Borthern Central—Btock. .... 2.2... cccccccccccccccces a 2 dane 50 3 M. & N.| Baltimore & Philadel. | April 1, 1876 
ist mortgage, State (Maryland) loan.............. gees — 6 Q.—J. Annapolis. Irreacemable. 
mortgage, sinking gS Re 138 | 1855 | 500 &c. 6 J. & J.|Baltimore, lst Nat. Bk.} July, 1885 
3d mortgage, sinking 0 aes 138 | 1865 | 500 &c. 6 A. & O.| Baltimore & Philadel. April, 1900 
_ Genaolidated mortgage. gold. counon..........-.- 138 | 1868 | 1.000 6¢.11. & J.'Baltimore, Ist Nat. Bk.! July, 1900 
































New York & Long Branch.—Decc. 31, 1879, owned from Perth Amboy, 


N. J., to Long Branch, 23 miles. It_is leased to 


Jersey, forming part. of the Long Branch Division of that road. No 
further information given. Anthony Reckless, President, N. Y. City. 
New York ¢ New England.—Sept. 30, 1879, ‘au from Bosten, Mass.; 
, to Willimantic, Conn.. 
58 miles; branches—to Woonsocket RR., 33 miles; to South Bridge, 17 
miles; to Dedham, 2 miles; ae Ridge Hill, Mass. -» 2 miles; Dorrance 
Street, 1 mile; leased—Rhode Island & Massachusetts RR., 14 miles 


to Waterbury,Conun., 149 miles; Providence, RI 


Rockville RR., 4 miles; Pawtucket RR.,3 miles; 


miles. This was the Boston Hartford & Erie RR. wwhich became insolvent 
, formed in 1873. The Boston Hart- 


and was succeeded by this compan 


ford & Erie’s principal debt was t e ep $20 of Dd f 


for which the stock of this ——_ compan 
1878-9 the compan cecuerss the Hartf. 
ment of its bonds. 


bara 


y for the extension of the road to the Hudson Riv. See last annual report 

vr 29, p. 607. Operations, &c., for five —— past were as follows: 
Passenger — - = Gross Nei 

Years. Miles. Mileage. Earnin Narnings. 
| ae 139 18,607,127 9304 50 $899,023 $132,403 

ES 39 =. 20,199, 327 9,468,574 963,325 225,855 
iS 139 19,652,913 11,321,038 965,601 ee 916 

. a 153 23,269,082 18,938,845 1,006,287 7,890 
1878-9........ 285  36,158591 36,654,669 1,933,511 486°329 
—(V. 28, p. 353, 428; V. 29, p. 17, 42. 147, 253, 278, ‘383, 434 489, 537. 
607; v. 0, p. 248, 357, 544, 545; V.31, p. 44, 67, 153, 306, 397.) 


N. Y. N. Haven & Hartf.—Sept. 30, 1879, owned from Williamsbridge, 
brancher to New Britain, Middle- 
town and Suffield, 18 miles: leased—Harlem & Portchester RR., 12 miles; 

Shore Line RR., 50 miles ; total 5 203 miles. This was a consoli- 
New Haven and the Hartf. & N. H. 


N. 4 to Springfield, Mass., 123 miles ; 


dation July 24, 1872, of the N. Y. & N 
eee ej The company uses the N. Y. & Har. RR. 
into N. Y. City and ess a large toll an eg 

Har. Riv. & Port. R guar. the 


as follows: 
Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1874-5.. 152 123,003,659 34,936,946 $4,540,113 $1,812,715 10 
1875-6... 152 123,866,661 37,224,658 4,303,340 1,729,279 10 
1876-7.. 152 111,641,817 39,646,733 3,938,406 1.716,029 10 
1877-8... 152 105,458,051 45,594,854 3,817,281 1,648,788 10 
1878-9.. 152 103,113,443 63.187, 479 3,912 743 1,670,862 10 





—(V. 28, p. 40; V. 29, p. 510; V. 30, p 15.) 


N.Y. Ontario € West.—Sept.30, 1879, owned from Oswego, N. Y., to Mid- 
249 miles; branches to Courtland, N.Y.,48 miles; 
Berlin, 22 miles; to Delbi, 17 miles; to Elienville, 8 miles ; total operated, 
Mid. Main line was opened July, 
J. “Midlana to N. Y. City. 


dietown, N. Y., 


344 miles. This was the N. Y. Osw 
1871. It connects with the N 
made in 1873, and the property placed inethe hands 
1873. 
the main line was sold in fereclosure November 14, 


company was organized January 22, 1880, and under the plan of reor- 


e bonds of the new mortgage, Saal in iY 79, are to 


The company leases the 
e company has no debt of 
ites own, having paid all off'in in 1875. Operations, &c., for five years were 


The Western Division was sold in foreclosure 1 4 31, 1876, and 


Central RR, of New 


total opera rated, 288 


$20,000 


000, 
gg | a issued. In 
RR. the pay- 


from Williamsbridge 


"to New 
Default was 
of Receiv ers Sept. 18, 


1879. The present 


ganization the holders of receiver's certificates took preferred stock, the 
first mortgage bondholders took common stock for principal and inter- 
est, and the holders of other old bonds, notes, judgments and claims 
were permitted to take new stock at par on payment of 20 per cent 
assessment in cash within 30 days from January 22, :880. And stock 
was issued on payment of 30 per cent cash within six months from 
Jan. 22, 1880, to the holders of old stock and convertible non-imort. b’ds. 

Bee CHRONICLE, V. 30. p. 170 and V. 31, p. 123. Operations and earn- 
ings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings 
3874-5...... 371 4,759,385 15,065,001 oer Def. $40,473 
875-6...... 371 4,052,620 12,957,503 35,845 49,146 
1876-7...... 344 6,514,676 eee 568, 204 39,331 
1877-8...... 344 5 579,976 12,701,830 560, 020 53,662 
1878-9...... 344 76 12,564,2 218 523, 502 35,713 


9 5,290, 
—(V. 28, p. 18, 42, 277, 302, 580, 625; V. 29, p. 147, 302, 330, 434, 489, 
538, 581; V. 30, p. 43, 92, 170, 222, 241, 323, 384, 519, 589, 650; V. 
31, p: 95, 123, 282.) 

New York Pennsylvania ¢ 0.—Sept. 30, 1879, owned from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City, 

33 miles; Junction (main line) to Silver Creek, O., 2 miles; leased lines— 
Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 80 miles; Ohio Line to 
Sharon, Pa., 1 mile; Sharon R’y, Sharon, Pa., to main line, 8 miles; total 
operated, 512 miles. Formerly Atlantic & Gt. West. Railway, which was 
a consolidation ~ gag Se 19, 1865, of three companies in New York, Penn- 
sylvania and Ohio. Reorganized Nov. 10, 1871. Opened through in 


June, 1865. Receiver appointed April 1, 18 Erie on 
2, 18 Again in receiver's hands April 1, 1869. to 
Erie Jan. 1 , 1870. Sold July 1, 1871, and once more leased to Erie on 


MM 1, 1874, but lease not ca "out. ‘iumto al senate A ney 
Des. 9, 1874. Sold Jan. 6, 1880, and now in course a ad eg ot 
London committee of stock and ‘bond holders. (Bee V 30m ae 30, p. 143.) 3) Five 





trustees are to exercise the voting power of the new stock until the third 
mortgage bondholders receive 7] per cent interest in cash during three 

ears. Three of these trustees are to be chosen annually by a majority 
in value of the first mortgage ee meg one by the second mortgage 
bondhoiders, and the fifth by the leased line bondholders. 

The leased lines’ bonds of 1872. are to receive 4 per cent for the 
first three years; 5 per cent thereafter for six years, and 6 per cent 
thereafter until maturity. The leased lines’ bonds of 1873 areto re- 
ceive the net profits up to 7 per cent (but not less than 2 per cent during 
the first two years) arising from the working of the lines whose securities 
are held by trustees. ‘The prior lien bonds are to provide for payment of 
old Ohio Div. mortgage, for change of gauge, and for reorganization ex- 
penses. The stock ne shares, ; common shares 


(estimated), $25,000,0 Fg ne of 1880 gross earnings were 
$1,293,678, and ‘net one 17296 a Cae > , wae as follows: 

Extr’rdinary 

e Miles Bll Payments. 

EN 512 $3,672,365 $717,993 $858,052 

GET ITT te 3, 805, 305 764,423 832,261 


eres 3,74 5,207 675,349 707,902 
—(V. 28, p. 222, 276, 399, 452, 476, 525, 553, 577 V 29, PD 40, 196, 
213, 406, 537, 563, 608, 656; V. 30, D. 42, 143, 405, 494, 6205, 650; Vv. 
31, p. 68, 153.) 

N. Y. Prov. & Boston.—Sept. 30, 1879, owned from Providence, R. I., to 
Stonington, Conn., 50 miles; extension to Groton, Conn., 13 miles; total 
operated, 63 uniles Owns a majority interest in the Prov. & Ston. 
Steamship Line, which has a capital of $1,400,000. For the fiscal year 


ending September 1, 1879, annual report is given in V. 29, p. 629. 
Operations and earnings for tive yous past were as follows: 

Passenger Fre eo (ton) Gross tNet Div. 
Years. Miles. Mileage. lleage. Earnings. Income. p.e. 
1874-5.... 63 7,024, 648 9,178,512 $829,796 $408,541 10 
1875-6*... 63 19) 570, 190 10/128, 935,268 465,201 10 
pik a -- OS 15,378,852 9,222,206 718,726 358,997 2 A 
1877-8.... 63 17,858,442 ty 4 601 710,038 398,116 
1878-9.... 63 19 ‘377, '410 467,971 689.008 318,656 


* Thirteen months. i Including ‘dividends received from al a 
Steamboat Company, and other receipts. 


N. Y. Woodhaven & Rockaw Si une 30, 1880, owned from Hnunter’s 
Point, a I, to Rockawa ach, 12 miles; branch to Far Rockaway, 4 
miles ; total operated, miles. By contract with Long Island RR. is 
to control all travel to the ts by rail. The stock is $1,000,000. (¥. 
30, p. 494,559; V, 31, p. 229.) 

Niagara Bridge é Canandaigua.—Oct. 1, 1879, owned from Canan- 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 
pd gence ty to the New York Central & Hudson at $60,000 per annum. 
fas no debt, but prter to foreclosure mortgages were $2,170,000. 


No. Carolina.—May 31,1879, owned from paene to Charlotte, N. C., 
223 miles. The property was leased Sept. 11, 187 , to the Rich. & Danv. 
Railroad for 30 years at a rental of $260,000 per pany Dividends of 6 
per cent are paid on the stock, of which the oe ot North Carolina holds 

, J , and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina Railro: (V. 29, p. 96.) 

North Pacific Coast.—Dec. 31, 1879, owned from Sauodiite to Moscow 
Mills, Cal., 74 miles: branch to San Rafael, 2 miles; leased. San Rafael 
to San Quentin, 4 miles; total operated, 80 miles. Stock, $1,074,900; 
floating debt. June 30, 1877, $2,017, 114; net earnings in 1876-7, $73, - 
708. No later reports. 

No. I ennsyloania. —Nov. 30, 1879. owned from Phila., Pa.. to Bethle- 
hem, Pa.. 56 miles; branches—Jenkint’n to Dela. River, "20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, $8 miles. The Northeast Penn. and the Stony Cr reek roads are 
operated under contract. The co we 4 has been doin . fair business 
but paying very moderate dividends, and in May, 1879, was leased for 
ne? years to the Philadelphia & Reading Railroad on the ‘es nent as stated 

n V. 28, p. 625, viz., that the lessees should pay in quarterly p a 
(obeuary 1, May 1, "August 1 and November 1) $673,344 for eae 
the first and second years; in the third and fourth years cach $718,615, 
and after that $763,887 ood year. This is intended to cover all fix fixed 
charges of the lessors, an 6 pal ane on their stock a two years, 
7 per cent for two years oak per rwards. The net revenue ef 
the company was $573, 061 in T8778, $5020 047 in 1876-7, $786,519 in 
1875-6. (V. 28, p. 503, 625.) 

Northeastern (S. C.)- Sept. 30, 1879, owned from Charleston, 8. C., 
Florence, 8. C., 102 miles. This company has earned the interest on ite 
bonds and preferred stock with a good ger In 1878-9 gross earn-. 
— were $346,267; net earnings, $135,364, against $162,500 in 

1877-8. (See last annual report, V. 29, LY 629.) The preferred stock is 
exchangeable for second mortgage bo 


North. California.—Dec. 31, 1879, owned from W. Oakland to a tg aly 
Cal., 48 miles; extension, oodland to Willows, 65 miles; leased, 
Pablo & Tulare RR., 47 miles ; total operated, 160 miles. ducumneaeal te in. 
1878 and leased in part to the penares Pacific since Jan. 1, 1876, at an 
annual rental of $1,500 per mile of road. In 1878 total revenue from 
rental, $346,138; surplus over annual charges, $90,¢ “el The stock is 
$2,819,150. R. P. Hammond, President, San 

orthern Central.—Dec. 31, 1879, owned from Baltimore, Md., to Bun- 














RAILROAD STOOKS AND BONDS xiits 







































































OcToOBER, 1880. ] 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prinet- 
for explanati oper nn ee &o., see notes} of .* “? *| Amount Rate per| When |Where Payable, and b locke "Laat 
or on o ’ 7) ’ 
on first page of tables. .|Bonds.| Value. eee | Cent. |Payable} Whom. ¥f Dividend. 
Northern Central—( Continued )-- 
Consolidated mo , gold, registered .......... 138 } 186 $1, oe 6 g. |A. & O.|/Baltimore, lsat Nat. Bk.| J uly, 1900 
-Consol. mortgage, £0 d, = fund, coup., $ or £... 138 |'74~75 6 g. |J. & J.| London & Baltimore. | July 1, 1904 
2d general mort., “A,” coupon.... ...............-. 138 | 1876 1'000 5 J. & J |Baltimore, lst Nat. Bk.} Jan. 1, 1926 
do “B, a ‘on n, convertible. ...... 138 | 1876 1,000 6 J. & J. do do Jan. 1, 1926 
Northern Central (Mich. J—1 mortgage Ridnctwesoes ne snes sia 7 i664. 9 *.° 2. gaeeeeeene 3 
Northern, N. F.—BtOCK. . 5... ccccccccccccccccccccceces 821g! .... 100 3 J. & D Boston, Oltice June 1, 1880 
Northern of New Jersey—Stock. ..............+-0----- 3 ee 100 24 anne In 1879 
ist mortgage, extended... .... ........-.2...2+---0- 21 | 1869 | 100 &c. 6 J. & J.\J. City, Hudson Co. B’k.| July, 1888 
Northern Pacrfic—Pref. stock(8 p. c., not cum'tive).| 720 bind 100 euve jada? 8 oe ree e  ee e 
OE EERE EAE EOE NT: eens ee 190 ees er wae oye yee RETA. 
Mortgage and land grant bonds, Missouri Div. . 205 | 1879 vkea 6 ita new York Office. Be Aik 
men yg and land gr. .bouds, leven a Div.| 209 | 1879 van 6 M. & 8. do Sept. 1, 1919 
@ Worcester —BtOOk. ........-cccscccccccscees es es 100 5 J. & J.|New Trust Co.| July 6, 1880 
Nc cancitdy numidadte eee dabeenee 66 | 1877} 1,000 6 M. & 8.|Boston, N. E. Trust Co.|March 1, 1897 
Cgdensburg & Lake Champlain—Stock...........-. te 100 2 J. & J. Boston, Office. July 10, 1876 
adie sé odeek eae .--- | 1870} 1,000 8 M. & 8. do Mar., 1890 
Mortgage onde PD, «dud eiios basen ode 118 | 1877 {| 1,000 6 J. & J. do 1897 
Consolidated mortgage (fer $3,500,000) .......... 118 } 1880 Bi 6 A. & O. ee 2 at) RS? 2 ee 
te ete aeccnmeesdadss aie +00ds .... | 1880 > iahnts 6 A. & O. do 1920 
Ohio Central--1st mortgage gold.................... 70 | 1880; 1,000 6 g. |\J. & J.|N.Y. Metropolitan N.Bk! Jan., 1920 
Income bonds (non-cumulative)................... .... | 1880] 1 000 7 PE pee eo SS Jan. 1, 1920 
Terminal mortgage bonds ............-.-...------- .-.- | 1880 6 es ee OO ae Bae 
Chio & Mississippi—Stock, common................. 393} .... “100 wage ao a eee eee, Oe ee 
Preferred stock (7 p. c. yearly, cumulative) ...... 393 ae, 100 3% {|M. & 8. New York, Office, Mar. 1, 1875 
Income and funded debt bonds. ................... 148 |} 1862; 1,000 7 A. & O. do do April1, 1882 
ist consolidated mort. ($3,478,000 are a. f.) .. 393 | 1868 ,000 7 J. & J. do do - Jan. 1, 1898 
Corsolidated mortgage, sterling............-...... 393 | 1868 £200 6¢g.\J. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........... 393 | 1871} 1,000 7 A. & O. New York, Office. April, 1911 
Debenture sinking fund bonds (for 1, ,000,000). . ...- | 1873 | 1,000 7 M. & N. do do May 1, 1883 | 
Spring. Div. (Sp.& Tl. SE.) 1st M. (for $3,000,000). 228 | 1874; 1,000 7 M. & N. do do ov. 1, 1905 | 
Ohio & West Va.—1st M. (3s. f. $15,000 begins in "86) 85 | 1879] 1,006 7 M. & N.'N. Y., Winslow, L. & Co.| May 1, 1910 
Ce I bo bkida chin bade Cecccccscdndscicedeces 451i] .... 100 3 J. & J. Boston, tice. July 1, 1880 
Bonds (not mortgage) coupon.....................- ---- | 1871 | 500 &e 7 Various do 1881 
Bonds (not mortgage) coupon...........-.......... ..-- | 1860 | 100 &c 6 A. & O. do Oct. 1, 1880 
bury, Pa., 138 miles; branches—Relay to Green Spring, 8 miles; Balti- Gross Net Total Int.,rent’ls 
more to Canton, 6 miles; leased—Shamokin Valley & Pottsville RR. and | Years. Earnings Earnings. Revenue. & Div’da. 
branch, 31 miles ; Ebnira & Williamsport RR., 76 miles; Chemung RR.., | 1877-78 ......... $666,883 $269,779 $312,005 $319,533 
17 miles; Elmira Jefferson & Canandaigua Railroad. 47 ‘miles ; total, 323 | 1878-79 ......... 6,8 274,457 741,316 329,503 
miles. This was a consolidation of several roada in January, 1875. The —(V. 27, p. 537; V. 28, p. 2 


terms of the several leases will be found under the names of the leased 
romis. Thecompany is under the management of the Pennsylvania Rail- 
road interest, and Mr. Thos. A. Scott is president. The last annual report 
‘was published in V. 30, p. 220, showing the a —— of income for the 
ry 1879, the earnings, &c. ‘The consolida 


Ogdensburg & Lake Champlain. —Rouse’s Point, N. Y., to Ogdensburg, 
N. Y¥., 118 miles; branches, 4 miles; total. 122 miles. The road was 
leased to the Vermont Central March, 1870, but the lessee failed, and 
this comp: ion of its property April, 1877. The 


possess 
. oe 3 earnings of the ros road t have decreased of late years, and in Januar 

















000 , 1880, 
mortgage of 1876 81 600000 hone aay a matur a o. “Und C. ia the aS ~~ issued a circular proposing certain rms of 
Passenger Freight (ton) Grose Net  Div'd ried ¢ out. Auoneh report in V. 30, p. 622. Operations and earnings for 
Years. Miles Mileage. eage. Earnings. Earnings. p. ct. five years past were as follows: KF h 
1875........ 322 29,829,323 238,540. 557 $4,926,048 $1,564,124... ; ery ag rae eh; Gone 
1876........ 322 43,401,086 253,552,485 4,369,926 1,127,600 Years. iles. = Mileage. loage. arnings. sie 
ensiags 322 27,726,768 277,732,734 4,070,388 1,324,463 1 eegpbes GBR ee oc Ey ws 568,293 oige.4 1 
1878:....... 322 24,122,837 280,236,742 3,723,457 1;118,960 ;... | 1876-7...... 122 = 3,485,220 -21,474,6 522,938 
1879........ 322 25,888,514 404,192,761 4,107,948 1,246,006 -... | 1877-8...... ro 3,345,831 24/534.067 ae 144 330 
—(V. 28, p. 220; V. 30, p. 220; V. 31, p. 329.) NN orang risa 10,582 132,358 
Northern Central (Michi wns Saag ag tty Mich., to Lansing, Mich., 61 } —(V. <2. 277, 526; v. 29, p. 16, 631; V. 30, p. 43, 144, 323, 358, 494, 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 622; v.31, p. 171, 358, 429.) 


pany. Stock, $610,000. 8. y Irvin, President, Albion, Mich. 


Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 
miles; branch, Franklin, N. H., to Bri istol, N. H., 13 miles; total, 83 
miles. This road has dono a steady, but slightly ‘decreasing, business 
during the past four years. The last annual report was published in the 


Ohio Central.—The road as projected is 200 miles—Corning, O., to 


Toledo, O. The section completed Jan. 1 was 70 Pry ye to New- 


ark, O. The bonds authorized are as OPE my 000,000 of each so 
when the whole line is finished. The stock is $4,000 000—par $100: 
Dan. P. Eells, President: (V. 31, p. 358.) 


CHRONICLE, V. 30, p. 599. The net earnin fiscal year endin 
: Ohio & Mississippi.—Cincinnati, O., to East St. Louis, bane 340 miles; 
BI Ly140" ie ree giasis 5D tater. 190 B10 i eo aainal Louisville branch, From N North Vernon to Jeffersonville, Ind., opened in 


poh date, earnings were considerably larger. ((V. 28, p. 552; V. 30, p. 
Northern of New Jersey.—From Bergen, N. J., to Sparkill. N. Y., 21 
miles. The oompany operates an extension to Nyack, called the Nyack 
& Northern Railroad. This road was opened Oct. 1, 1859; it was leased 
to the Erie Railway April, es at a ——_ of 35 cent of its 
earnings, and is now operated by the New York oe Erie & Wes 


1869, 53 miles; total Ohio & Mississippi — 393 milea; the Springfield 
Division, Beardstown to Shawneetown, IL., 222 miles; total operated, 

615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated November 21, 

1867. On November 17, 1876, the company was placed in the hands of 
receivers, and afterw Mr. John King, Jr., of the Baltimare & Ohie 
Rallroad, was appointed sole receiver. A suit is pending, brought to 
annul the purchase of the Springfield Division in 1875 as Randall and 


The present bonds were extended in 1878 in p of the 7 per cents} void.’ The various phases of litigation in regard to this company have 
‘then due. Gross earnings in 1878 were $234,719; 1 in 1879, $239,355. F heen reported from time to time in the Cunonic.s, aud reference to the 
—(V. 30, p. 566.) ages indexed below is necessary to got any completo idea = the suoces- 

Northern Pacific.—June 30, 1880, owned from Duluth, Minn., to Bia- | sive steps. There are yet $97,000 of old first mortgage 75, Western 


mark, Dak. Ter., 449 miles; ‘pranches+ Western RR. (leased), Brainerd, 
Minn., to Sauk Rapid, Minn., 60 miles; Pacific Division, 137 miles; 
total, 646 miles; owns one-half St. Paul & Duluth RR., 24 miles, and uses 


Division, outstanding. Suit is also pending to foreclose Springfeld 
| Division. Coupons of Oct. 1, 1879, and April 1, 1880, on second mort- 
gage bonds were paid April, 1880, the firat since 1876. Operations and 





75 miles of St. Paul Minneapolis & Man.; total operated, 745 miles. | ¢@mnings for five years past were as follows: 
The gap between Mo. Div. and Pend d’Oriclle Div. will be 820 milos. } , Years. — 83,204,480 Net 
This company was chartered by act of Congress Ju uly 2, 1864, to build | 1874-5-...------------------+-+-- = eas 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- | 1875-6. ...-----..--------------- aaa et 
land, Oregon, 200 miles. The land grant was 20 sections per mile in | 1876-7*..........--------------- 615. 3° 0 oe 36 
States an 46 acctions i in Territories. The compan y defaulted Jena. 1B7B.... ..0.--- 22 cece ee nee eer ee: bor He Lng = 
ine batidet commits Sone AONSis ns Che woeaRSANa | ig ui ee 
simak daa oan tee oe 0 the bondholders now 328. 402, 428, 526, 554, 580, 649; 
preferred stock was issued at the rate of $1,400 for each $1,000 bond. V. 28; 120 , 146, 200, 253, wie 3 54, 580, 
Of the above prefarred stock $4,111,830 was owned by the company | V- 29, P. 7, 226, 241, 273, 330, 408, 434, 483, 631, 680; 0, p. 43, 


June 30,1880. This preeeeee stock is taken in payment for the cuom- 
pany’s lands east of the Missouri River at par, and the Missouri Div.bonds 
and Pend d’Oreille Division bonds for lands on those sections. With the 
a nag of the Mo. Division, 217 miles, one Pend d’Oreille Division. 
09 miles. the company will have about 17 ,000 acres of land. In 
1379-80 the sales of iand east of the Missouri River were 239,306 
acres, for $625,656, au average of $2 61 per acre. Unsold lands, 
4,056,128 acres. The last annual report (to June 30, 1880,) was pub- 
lished in V. 31, p. 356. Operations and earnings for four years = 
Gross 
Barats 


were as follows: ‘aes 
e 
—— = Earnings. Earn Years. Paring 
1878-Of . 1,167,261 $455, 798 


1876-7 $965,823 $392, 608 
1877-8 . 646 1,193,38L 583,700 | 1879-80 . 720 * 230, 181 709,08 


+ 10 months only. 


67, 92, 144, 219. 249, 298, 358, “a4 567, 675; ; v. 31, p. 20, 46, 68, 123, 
153, 282, 3538, 398, 429.) 

Ohio & West Virginia.—Road from Logan to Pomeroy, Ohio. 85 miles 
built in 188” under sainc inan: wgoment as Columbus & Hocking Valley 
and Columbus & Toledo. Stock, $2,000,000. Bonds sold in New York, 
1880, by Winslow, Lanicr & Co. (V. 31, p. 196.) 


Oia Colony ( Mass.)—From Boston to Provincetown, Masa., 120 miles, 
and lines to Kingston, Piymouth and Somerset J unction, Mass. -, and to 
N rt, R. 1; total. 249 miles; numerous branches, 52 miles in all; total 
1 of all lines, 301 miles. The Ca ape Cod Railroad was merged in 
this October 1, 1872. In December, 1878, a contract of leare wes > ase 
with the Boston Clinton Fitchburg & New Bedford for 999 yea 
Old Colony to operate that road and pay as rental 102, per cent of the the 

earnings of both roads. The Wollaston disaster cost the compan 
B48 453. he last annual report wasin the CHRONICLE, V. 320, p. 15, 
in which it w 


ona as stated: “*The bonded debt of = company has been 
500 ooo. Be 274,793 330, 379. 564; V. 30, p. 67, 144, 375, 567, | in ceased by the issue of $300,000 of bonds, bearing six per cent inter- 
’ est, which were sold at a premium. Tho bills payable ave been re- 

Norwich & Worcester.—Norwich, Conn., to W Masa., 59 miles; | duced by the payment of notes amounting to ” Ataspeocial 


orcester, 
ee prt que to Aire: 8 Point, 7 miles ; total, 66 miles. In 1869 the 
road was leased to the Boston Hartford & Erie for 100 years, the lesseés 
to pay aul liabilities can 10 per cent on the capital stock. There has 
been some on as to reducing the rental, and the present lessee 
company has the option to terminate the lease, and now operates under 
rary agreement (see V. 28, p. 200). Karnings, &c., for four years 





wig of the ‘stockholders held on Januar 3. 1279, the lease of the 
B. C. & N. B. RR. as negotiated by the irectors was approved and 
RE, By ‘this lease the length of the lines operated by the comes 
has increased to 453°96 miles, the greatest number of miles operated by 
any corporation in the Commonwealth. It is too early to de 
exactly the benefits resulting from this lease. In the opinion of the 





paat have been as follows: directors ite benefits aro than were anticipated. The term: of the 

ae Net A ie Int.,ront’ls | lease are fair, and were understood to be advantageous to both parties. 
‘Yoars. Earnings Revenue. & Div'ds. | The leased line was doing a _& componas = businese, which could be con- 
1876276 ......... 3728, $281,376 $311,966 $320,580 | ducted more economi antage to the € public by a union 
a, . Se 7 16,6: 35 315,107 - 416,243 347,129 | of interests. The increase in business dates from the inception of the 
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lease. There has been a regular monthly increase—in some months quite 
large.” Operations and earnings for five years past were as follows: 


chartered by the Pennsylvaria Legisiature, April 7, 1870, distinct from 
the Pennsylvania Railroad, and operates all the leased lines west of 


DESCRIPTION. , INTEREST OR DIVIDENDS. 'Bonds—Princi- 
_— Miles | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per; When |Where — and by, Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable hom. Dividend. 
Old Colony—(Continued)— 
Bonds (not mortgage) coupon and registered..... ---- | 1874 | $1,000 |} $1,692,000 4 M. & 8. Boston, Offiee. March 1, 1894 
Bonds do do a . 2 suet ---- | 1875 | 1,000 500,000 6 J. & D. do June 1, 1895 
Bonds do do ay: omesedd ---- | 1876} 1,000 1,100,000 6 M. & 8. do Sept..1, 1896 
Bonds do |. do a .* weenk ---- | 1877 1,000 2,000,0 6 F. & A. do Aug. 1. 1897 
Oregon & California—l1st moytgage................. 200 | 1870 eelaé 10,950,000 7g. '\A. & O. Frankfort O. M. April 1, 1890 
Oregon Central—l1st mortgage. ...............-.-...- Fare 95,000 7 pmaie’s: Ett 79:95: Seebedieaane July 15, 1891 
2d MOTtPARE. ........- 2-0-0 ee cone ee ceeee cee cceccees see tates swt 300,000 7 iii Mh as eee el Mch. 1, 1906 
Oregon Pacific—1st mort., land grant, gold......... .--- | 1880 | 1,000 | 25,000 p. m. 6 g. A. & O.. New York and London.} Oct. 1, 1900 
Uswego d Rome—l1st mortgage guaranteed........-. 2819! 1865 |; 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.; May, 1915 
Income mortgage bonds................--......... ~.. | 1866 | 1,000 00:0 7 #(|F.&Al| do do Feb.. 1891 
Ostego ¢&: Syracuse—Stock, 9 per cent guar......... «fF re 50 1,320,400 444 F. & A.'N. Y., Del.,L. & W. RR.| Aug., 1880 
Mortgage bonds.................. + sagdeneseseesacul 35 5864) 500 &c. 124,000 7 M. & N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... .-..--.--. ---. | 1876 | 1,000 338,000 7 M. & 5. do do 1907 
Paducah & Elizabethtown—l1st mortgage............ 186 | 1877; 1,000 299,994 8 F. & A. N. Y., Ex. Norton & Co.' Feb. 1, 1897 
2d mortgage, income...........-..-.--------+--ee-- 186 | 1877 | 1,000 1,141,000 7 April. do do Feb. 1, 1897 
Painesville d Youngstown—l1st mortgage........... ae reads 993, 7 oe: ee ee Nov. 1, 1902 
i .eebeccugsheenssdosesceaceeysosebcowed ie: wiked arr 250,000 baite PS SE een pee en or Niners: ey 
En scccee-nnds coecr-ccee pepececesscsos i Oe © atte 100 7,000,060 4 Q.—JI New York, Office. | Nov. 1, 1880 
General mortgage, sterling, (£1,000,000)......... 47 | 1867 £200 3,989,000 7¢. A. & O. ndon. 1884, ’89 &’97 
Passaic € Delaware—Stock.......... .22..22--.2----- | 3S oe pe (!) eiiem. ih. Meme 2. > gabhenetade oak eabeheaaes 
| Paterson & Hudson—Stock.....................-.20.. «Fee ieuieg 630,000 44 J. & J. New York. July 2, 1880 
re Paterson Newark & New York—1st mortgage........ Dee eem a . éeas 500,000 7 Pe, See rr me ae 
ih Es cnccnconcesuansepeseccoontnee ou 1,669 | .... 50 | 68,870,200 3 M. & N.| Philadelphia, Office. | May 28, 1880 
M4 Ist mortgage (payable now on demand).......... Fae 1,000 4,970,000 6 J. & J.| do do Dec. 31, 1880 
ig Gen. M., Ph. to Pitts., coup., J. & J.; reg.,A. &O.| .... | 1870 | 1,000 | 19,999,760 6 Q.—J. Philadelphia & London. 1910 
ee State lien (pay’blein annual inst’lm’ts of $460,000); .... | .... em 4,091,675 5 A. & O.| Philadelphia, Office. Annually. 
ie Consol. M., coup. J. & D., & reg. Q.—M. (8. f. lp.c.)} .... | 1873 | 1,000 | 28,901,540 6 Q.—M. Philadelphia & London.| June 15, 1904 
te do i cociivesdipceiusaniemeséead boned were  , ,000 5,000,00 5 J. & D. do do Dec. 1, 1909 
fi OUT TAPE BORER, FOR. 0005 0505s nccccevccscccn cesses ecoe | 1875 | 1,000 ,0 6 J. & J.| Philadelphia, Office. | Jan. 1, 1881 
i Car st bonds (sinking fund 10 per cent)....... eeee | 1877 | 1,000 3,000,000 6 g. Ce: ee eS eee 
¥ Pennsylvania Co.—Comimon stock.................. eabe't: ende 50 | 3,000,000 oaid ee He rere eee ee ee 
He S ocindeedeagéhbes¢essinces S$ p08 bocces eee ee ' 50 8,000,000 3 A. & O. Pittsburgh, Co.’s Office.| Oct., 1873 
if Judgment bonds (held by Pennsylvania RR.) ..../ .... | 1877 | 1,000 | 6,400,000 6 sidan Philadelphia. Demand. 
| Reg. bonds, secured by F. Ft.W.& C. special stock} .... | 1877 | 1,000 3,200,000 6 Q.—J. | do July 5, 1907 
; aie 


; Passenger Freight (ton) Gross Net Div | Pittsburg. The stock is owned by the Pennsylvania Railroad. The 

Years. Miles. Mileage. Miteage. eae Earnings. p. ct | whole number of miles operated or in any way controlled by this com- 
1874-5......... 265 61,295,520 18.371,231 $2,223,892 $670,148 7 pany is 3,547. In 1879 the net income over rentals, interest, &c., was 

8 1875-6 tas tenes 269 99,025,834 17,896,779 2,122,518 645,990 6 $1,571,990 and advances to railroads charged off $219,335, leaving 
te nice scene 290 50,628,616 21,387,713 2,174,884 720,711 6 $1,352,655 profit. An abstract of the company’s report for 1879, with 
% Se 301 58,245,895 18,446,307 2,077,616 703,278 6 results on each road operated, was published in the CHRONICLE, April 24, 


~ 


OT A, hee 
eee ow eed 


ee 
AE TS aetet! DEAS nally. 


RE Ae CNR te, 


 — eae 453 72,805,238 42,450,366 2,798,029 1,090,799 .... 
—(V. 29, p. 537; V. 30, p. 15.) 

Oregon & California.—Line of road- Portland, Or., to Roseburg, 199 
miles. This company sueceeded to the Oregon & Central Railroad, 
organized under act of Congress July 25, 1866, and took that company’s 
land grant. The ose ter has been in default since 1873, and com- 
promised with its bondholders without foreclosure. In 1878 net earnings 
were $237,665. (V. 27, p. 358, 437.) 

Oregon Central.—Portiand to St. Joseph, Oregon, 49 miles. Opened 
November 3, 1872. The Oregon & California Railroad have obtained 
control of this line and propose to extend it to South Corvallis, 50 miles. 
In 1878 there was a net loss on operations. T. R. Cornelius, President, 
Portland, Oregon. 

Oregon Pacific—Road in progress; projected line, 600 miles, of which 
60 miles from Corvallis to Yaquima is to be finished immediately. Land 





1880, with the balance sheet, &c. The registered bonds are secured by 
deposit of $4,000,000 of Pittsburg Fort Wayne & Chicago special stock. 
—(V. 28, p. 580; V. 29, p. 118; V. 30, p. 431.) 

Pennsylvania.—The lines owned by this company are from Philadel- 
phia to Columbia, Pa., 80 miles; Harrisburg to Pittsburg, Pa., 249 miles ; 
branches, 101 miles; total owned, 430 miles. Leased as a part of the 
main line, Harrisburg & Lancaster Railroad, 54 miles; other leased 
roads and branches, 1,322 miles; total owned and leased, 1,806 miles. 
The operations of the Pennsylvania Railroad cover so large a field that 
a reference to the annual re is necessary to give any adequate idea 
of its working and condition from year to year. he 5 per cent 
bonds of 1879 are issued to take up the first mortgage and Navy 
Yard bonds due January. 1881. An abstract of the latest report 
issued, that for 1879, was published in the CHRONICLE (V. 30, p. 
244), showing surplus net income of $1,797,191 after paying all 
charges and 412 per cent dividend. In 1879, on ail lines east of Pittsburg 


il 
a grant, Sees. Bee V. 31, p. 358, 383. : and Erie, the gross earnings were $2,983,544 over 1878 and net earnings 
Cowegs ¢ Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road | $624,978 over 1878. All the lines west of Pittsburg showed a surplus 
opened January 1, 1866. It is leased to the Rome Watertown & Ogdens- | over all liabilities of $1,526,817, re g a gain of $1,082,836 over 1878. 
burg Railroad at 8 per cent on its stock and 7 per cent on guaranteed | The total cost of stocks and bonds of other companies owned by Penn- 
" bonds. sylvania Railroad was $65,481,682. A scheme to buy up the company’s 
0 ¢ Syracuse.—Oswego, N. Y., to Syracuse, N. Y., 35 miles. | fuaranteed securities with $100,000 per month from earnings, and issue 
| Yeased in 1868 to the Delaware Lackawanna & Western Railroad Co. | 44 per cent scrip to stockholders for the cash 60 used, was adopted by 
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for 9 per cent per year on stock and interest on bonds. In 1877-78 net 
earning* were $74,852, and payments by the lessees, $151,176, leaving 
them a deficit of $76,323. 

Paducah ¢ Elizabethtown.—Elizabethtown to Paducah, Ky., 186 miles. 
Formerly Elizabethtown & Paducah, and again the Louisville Paducah 
& Southwestern. The road and a branch to Louisville were foreclosed 
August 24,1876. The Cecilian branch to Louisville, 45 miles, was sold 
— to the Louisville & Nashville Railroad. The common stock is 
$1,426,500 and preferred $1,426,500. An interest dividend of 4 per 
cent was paid on income bonds in April, 1880, out of earnings of 1879. 
Net earnings in 1879-80, $83,232. (V. 28, p. 402, 623; V. 30, p. 432.) 

Painsville @€ Youngstown.—Fairport, Ohio, to Youngstown, Ohio, 62 
miles. The company made default in its interest, and a receiver took 
possession February 14, 1877. Road was sold in foreclosure June 2, 
1879, for $192,000. The nominal stock was $2,500,000. Terms of reor- 
ganization not yet known. Paul Wick, President, Youngstown, Ohio. 


Panama.—Aspinwall to Panama, 48 miles. Opened through January 
28,1855. This road had a practical monopoly ot the Califoruvia business 
till the opening of the Pacific Railroads in 1869. Another serious blow 
to its exclusive business was the establishment of the British steamship 
line from England to the West Coast of South America, around Cape 
Horn. The company, bowever, has paid large dividends. The report 
for 1879 was in V. 30, p. 381, and the operations and income account 
for three years were as follows: 











Passaic ¢ Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 
The New Jersey West Line Railroad was sold in foreclosure and this 
om any organized October, 1878, by parties identified with the Morris 





stockholders on March 26, 1878, but not carried out till November, 1878, 
when it was started at $50, 2r month. The entire amount — 
by the company into the Trust up tothe end of 1879 was $700,000. There 
have been purchased for the fund securities of the par value of $773,- 
100, which yield an interest of 714 per cent per annum upon the invest- 
ment. The annual report for 1879 stated: “It having come to the 
knowledge of your Board that offers had been made by other parties to 
the City of Philadelphia for the purchase of the 59,149 shares of your 
stock held by the Commissioners of the Sinking Fund, it was deemed 
wise for the protection of your interests, and to keep this stock out of 
the hands of parties whose interests might be unfriendly thereto and to 
those of Philadelphia, to purchase the same at par. The transaction 
was closed upon that basis, and the stock, having been paid for, is 
now held in trust as an asset of your company.” The claims against 
the county of Allegheny, growing out of the riots of 1877, have been 
compromised, and the sun of $1,600,00v has been received in full settle- 
ment of the losses incurred by this company and the lines controlled by 
it in the destruction of property at Pittsburg. The claims of individual 
shippers and other corporations against the county are being generally 
adjusted upon the same basis as that arrived at with the company. 
Many of the stocks and bonds owned by the company in consequence of 
the general revival of business have ery | appreciated in market 
value. But, notwithstanding this, the Board have charged against the 
profit and loss account a further reduction in the estimated value of 
doubtful securities, and, the report says, it is believed that they are now 
worth, at a fair appraisement, the full amount at which they are charged 





j 1877. 1878. 1879. . ? 
: aase " os “; : upon the books. It will be remembered that out of these assets the 
Penakt ae ene Juels ecureags san pee sse’any aai'sah amount required for construction purposes in 1879 was provided, and a 
it SS —— Fs ' ‘che veterouce to the statements attached to ms treasure?’s account will ded 
' ; : ‘ hat the nds and stocks owne y the company, inciuding those 
i nen CT i aananpeott "'749'937 "196260" b5a’go2 | Aoquired during the year, represent a, par value December 31, 1879. of 
i : Nee sey , ot . ’ , at a cost o ID, ,652, as compared with a value Dec. 
SOR HEP Tsenseess eneoseces 163,294 158,887 195,213 | 3) 1878, of $99,751,338 and a cost of $66,670,510. 
a poems... Se ey em 1,543,651 1,582,448 1,651,749 GENERAL INCOME ROPES BOR’ ng YEARS 1879 AND 1878. 
; isbursemen t yf. , 

Interest on debt........ ........... 209,468 239,889 270,853 | Net income Pennsylvania RR. and branches, as above.. .... $7,482,480 
| os aes ony ag on produce.... ....... guvaee 12,932 9,939 | Net loss New Jersey Division, as above ........... i a, 939,889 

videndB. .............+---+------- ; 840,000 910,000 ; ; ' 4 e 
Bubsidy to U. 8. Colombia......... 250,000 250,000 250,000 Balonce Ln ont Sosastine ‘eae aden pone ¥ ng & tia Div.. $6,542,591 

Balance, surplus............... 231,683 239,627 210,957 | _ burg, Pa...... .....-2 2.22 ence rene ee once ecccnees $802,780 
—(V. 28, p. 376, 402, 580, 381.) a go 4 rrr 600, 


fund 
Payments to consolidated mortgage sinking fund. 243,460— 1,646,240 


Showing balance to credit of income account after deduct- 





x lessees (Delaware Lackawanna & Western), by whom it is| 426 therefrom all payments made during 1879 for which 
operated. Nominal stock, $1,000,000. Samuel Sloan, President, New| feainet meome account se en ee. $4,896,350 
~ y- Out of which were paid dividends of 412 per cent........... 3,099,159 


Paterson @ Hudson.—Jersey City, N. J.,to Paterson, N. J., 15 miles. 
The road was opened in 1834, and leased in pepeaty September 9, 





Leaving amount to be transferred to credit of profit and loss 


1852, to the New York & Erie, ata rental of $53,400 per year. J.8.| account for 1879. .........-.- cece cece eee ene cence cccccececes $1,797,191 

Rogers, ay cee gee ny Add amount to credit of profit and loss, Dec. 31, 1878...... 4,057,815 

1 Paterson Newar ew York.—Leased to New York Lake Erie & $5,855,007 
Western at $35,000 per year. | Add amount realized from old accounts...............-.-.-+- 122,840 

Pennsylvania Company.—The Pennsylvania Company is a corporation $5,977,847 
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DESCRIPTION. | Bonds—Prinei- 
For explanation of column headings, &c., see rt —  % = | Amount Rate sig < = si aa db Palocke Last : 
; ar r en . ere Payable, an —_ 
on first page of tables. Road. Bonds Value, |OUtstanding Seek Payable} Whom. f Dividend. 
Fennsylvania &d New York—1st mort., guar... ..... 105 | 1866 | $1,000 | $1,500,000 7 J. & D.|Phila., B’k N. America.| June 1 1896 
lst mortgage, guaranteed. ................... cee 105 | 1866 | 1,000 ,900,000 7 J. & D. 0 oO. une, 1906 
Peoria @ Bureau Valley—Stock..............--.----- 46 .,.. 100 1,200,000 4 F. & A.|N. Y., Chic., R. I. & Pac.} Aug., 1880 
Be NID CIID a icon nc cccwesccssdenenccenapeess 47 | 1853 abee 300,000 8 FL. & A do do Aug. 1, 18 
Peoria Decatur & Evansville—Stock............-.-6- Be ih ices eer 5,000,000 pms wdew' | * -* egatddmace: Ole “tee 
Ist mort., gold (Pekin to ames sedvhe ves eden ents ---- | 1880} 1,000 1,287,000 6g. |J. & J.\N. Y., Met. Nat. Bank.} Jan. 1, 1920 
Income bonds, not accumulative} .... | 1880} 1,000 858,000 6 oabe ‘do do Jan. 1920 
Ist mort. (Ev ansville Div. b, BR Ae co <cevcccs 75 | 1880; 1,0U0 750,000 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative. e 75 | 3880; 1,000 750,000 6 acid do Sept. 1, 1920 
Peoria Pekin ° Jackson sille— 1st mortgage ....... ‘ 83 | 1864 | 500 &.; 1,000,000 7 J. & J.|N. Y., Imp. & Trad. B’k.| July 1, 1894 
I cchicadiic dk ot mindadee debiackbesheasaesat 83 | 1870 | 1,000 1,000,00uU 7 A. & O. 0 do: ct. 1, 1900 
Perkiomen— st a ee ee 38 | 1867 100 799,600 6 A. & O.| Phila., 2278. 4th st. | Apr. 1, 1887 
Consol. mort.. gold, guar. P. & R., (sink. fund)... 38 | 1873 | 1,000 1,125,000 6g. |\J. & D. do do June 1, -1913 
Peterborough (N. iP 564 sn necncced sagadeoeos pe ae 100 ‘385, ,000 3 May. Nashua, Treasurer. May, 1878 
Bonds (not mort.)- redeemable after 1882 ........ .--. | 1877 | 500 &e. 59, 500 6 A. & O.'|Boston, N. E. Trust Co.| Oct. 1, oe 
Be a 8 5 6 5 nn tsk sk dvd <<cnncepesedessee 3 1 1 Bon 200 3 ie MR Jan., 1872 
1st mort. bonds (payable $25,000 yearly)......... tae iain "500,000 8 J. & J.|N.Y.,R.A.Lancaster&Co|Jan., 1879-98 
ERE ALLEL ILE FPS OPIN ES 82 Pee ‘dea 300,00U 8 wait 0 0. 1902 
Philadetphia & Balt. Central—1st mort. ae 36 | 1859 | 100 &e 800.000 7 J. & J.| Philadelphia, Or‘ice. Jan., 1879 
2d mortgage via ie S chee ead mbes bisedebesapels desde 36 | 1869 | 100 &e ,000 7 J. & J. do do Jan., 1900 
1st ersenee PD cndsgoecnddssancddessersddescens 10 | 1866 | 100 &e. 300,000 6 Jv. & Jz do do Oct., 1891 
Philadelphia & Hrie—Stock, COMMMORB. .ccccscccccccce 287 otne 50 6,053,700 adien seca’ Eo ) eewadewade. 17. Ee Qe 
PIT, <4 5 ash eapsdetddidin sbockecehboncdda ae ‘i 50 ,400,000 pve ian vio ~ pe vos eek SE . eadetec 
1st mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 | 1,000 976,000 7 A. & O. Oct. 1, 1897 
1st mortgage ($3,000,000 are sterling) ........... 287 | 1861 | 1,000 ,000,000 |6 & 6g. |A. & O. Philadel hia & ae | Mar. 31, 1881 
+ dcvdhiccndtoniaahied cascusibhedscdinasage 287 | 1868 | 1,000 3,000,000 7 J. & J.) Philadelphia, Pa. RR. | July 1, 1888 
Consol. M., gold (for $20,000,000), guar by Pa. R.|} 287 | 1869; 1,000 8,680,000 6g. |\J. & J.|Philadelphia & Lonaun.| July, 1920 
Philadelphia Germantown & Norristown—Stock eee 50 | 2.231,900 3 Q.—M. |Phila., Treasurer of Co.| Sept. 3, 1880 
Philadelphia Newtown & New York—Stock.......... ees tee 50 1, 200.060 éabies cane “Pc. Bomettnece. Soo a a 
Senta’ sede, We ees GF BeOic na <cceccnccececees oan Eo mae oie "700, 000 6 somal Philadelphia, G8. * hacen van 
Philadelphia & Reading—Stock, common........... Ba SS ee 50 | 32,726.375 21g —J. —— Oitice. | Jan. 25,1876 
Preferred stock Shhh. Spah atldaqgcowsh os qabecho<dneseoe on nate 50 1,551,800 31g —J. do July 25,1876 
EEE TE A sa 1880 nie het 1,800,000 4&6 seh y= Ge ..- 9 Va 
Mortgage loans inconvertible. ..................... 779 |1843-9} 1,000 1,510,500 6 J. & J. do do July, 1880 
Loan mortgage, convertible. ......... ....-. Nnsidaw’ 779 | 1857} 1 '000 79,000 6 J. & J. do do July, 1886 





























Less amvunt of Pennsylvania Railroad’s consoli- 

dated mortgage bonds, redeemed during 1878...$100,000 
Less amount paid in 1878 to the fund for the pur- 

chase of securities guaranteed by Pennsylvania 

Railroad Co., under trust created Oct. 9, 1878... 100,000— 


BalaMOO. ......2- sees cccccccccccccensscecsccces esecccees= ane ege 
From which balance there has been deducted reduction in 
value of securities, ete 


$200,000 
$5,777,847 
1,596,773 
$4,181,073 








Balance to credit of profit and loss Dec. 31, 1879 


LINES WEST OF PITTSBURG. 

The following statement gives the result of the lines owned or con- 
trolled by the company west of Pittsburg and operated by the Pennsy1- 
vania Compuny : 

1879. 1878. 


The total earnings of the Pennsylvania Co. on 
lines operated by it, and through organiza- 
tions worked under its control, were 


$25,742,296 
Expenses for the same period were 


15,305,533 
$10,436,762 


$23,790,228 
15,184,805 


$3,605,423 








Leaving net earnings 
From this deduct: 
Rentals, interest, dividends and liabilities of 
all kinds char geable thereto, including the 
net earnirxgs of the Columbus Chicago & 
Indiana Central Railway, paid over to the 
receiver under order of the court, aud other 
liabilities of the Pennsylvania Co., includ- 
ing $402,616 interest on the bonds held by 
the Pennsy lvania Railroad Co 


Jeet eww ween eee eee eee 


8,612,674 7,621,234 
Net profit on all lines west of Pittsburg .. $1,824,083 $984,188 
SUMMARY OF LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 








1878. 
$55,426,962 

33,611,034 
$21,815,928 


1879. 
Gross earnings, all lines, from traffic....... $60,362,575 
Gross €xpenses, excluding rentals, interest, 
35,639,794 


dividends, &¢ 
$24,722,780 


ee ee 








Showing net earnings 


eo as Traffic. 
187% 





878 — 
Number of 





ae 


x umber of 





‘Numbe r of Number of 














tous. tous one mile. tons. tons one mile. 
East of Pittsbu:; z 
and Erie........ 24,970,672 3,061,478,249 19,121,977 2,431,807,656 
West of Pittsburg 20,166,334 2'972'716.185 16,871,837 1,814,100,152 
, REN 45,137,006 5,334,194,434 35,993,814 4,2415,907,808 
sal Traffic. 
Salami Oa a 1878 
Number of. Nuunber of 
Number of passe ngers Number of passcugers 
passeugers one mile. passebgers. one mile. 
East of Pittsburg 
and Erie........ 13,602,401 314,260,989 12,792,305 2,725,524 
Westof Pittsburg 8,261,565 269,515,697 8,041,674 347 275, 166 
OED « cc ntcn's 21,863,966 583,776,686 20,833,979 540,000,690 


The monthly range in prices of the Pennsylvania RR. 
groas carnings 02 ail lines east of Pitisburg 


Prices of Mes 
1878 1a7$ 
>. 353, 2G 3g 3518-: 33%. 
.. 00% 271o 357-313, 
.. 29%-27 3: o4-St 
S01g-2533 


stock, and the 
Erie have been: 

Monthly Earnings. 

1878. 1879. 18890 


2.396.296 
2.162,909 
2,499,286 
2,509.805 
2 003,442 
2'380.200 
2,536,733 
2 972,601 

~,3098, 646 

4,215, 419 








oe 





Fommal 





$ 
Sona 76 


2, "603, "068 
2, 63." O22 
2.708,695 
2,3: 30, 810 
2. ,782, 


‘ ~ 


July . 3% 
Aug. 
Sept . 
Oct... : 
Nov.. 114-475, ‘996, 101 31,997 

Dec... 33*8-3142 51%8-49le 2 ‘605, 296 3,453, 925 Yea e ies 6 


Operations and earnings tor tiv e years past, on main line and branehes, 
were as fuoilows: 


3723355 
60M oe r lg § a 


- eee Cem BAe RAF 87947 2175 *e eeEeUlUlUlCUC CH HHO 


























Passenger Freight (ton) Gross Net 
Years Miles Mileage. Mileage. Earnings. Earnings. 
, SREENPE: 904 160,421,998 1,479,414, 466 $20,493,638. $8,699,585 
ca xtines 963 288,312,089 1,629 29,742 02 20,788,076 8,335,387 
 , ee 1,055 o> 153,521 1,494,798, 198 18,983,456 8,232,317 
., Se 1,055 142,036,106 1 732,008, 1; 20,317,140 9,396,037 
a 1,092 155,784,178 2,136,798,0 21,743, 628 9,992,007 


























- phia & Reading compromise. 


—(V. 29, p. 96, 146,162, 197, 226, 253, 330, 435, 564, 602, 680; V. 30, 
p 67, 117, 222, 244, 249, 274, 298, < 323, 434, 494, 556, 675; V. 31, p. 
20, 96, 123, 22, 306, 329.) 


Pennsylvania & New York (Canal and Railway).—Wilkesbarre, Pa., to 
New York State Line, 104 miles. Branches to mines, 23 miles. O erated 
in connection with the Lehigh Valley Railroad. Common stock, $1,061,- 
700, and preferred stock, $4,000, . Net earnings in 1878-9, $599,791. 
Robert H. Sayre, Pr esident, Bethlehem Pa. (V.. 30, p. 220.) 


Peoria & Bureau Valley.—Bureau Junction to Peoria, Ill., 47 miles. 
The road was leased in perpetuity April 14, 13854, to the Chicago & Rock 
rapa ee at «a rental of $125,000 per annum. Officers same as 

ock Islan 


Peoria Decatur & Evansville.—Peoria to Evansville, 250 miles, of 
which 60 miles remained to be finished October, 1880. This road is a 
consolidation of the Pekin Lincoln & Decatur RR. (formerly leased to 
the Wabash) and the Decatur Mattoon & Southern and the Grayville 
& Mattoon. The bonds were placed on N.Y. Stock Exchange in September, 
Yan See statement, V. 31, p. 329. (V. 30, p. 92, 222, 375, 434, 4933, 
r. 31, p. 329.) ; 


Peoria Pekin & Jacksonville.—Peoria, Ul., to Jacksonville, Tll., 83 miles. 
The stock is $1,000,000 common and $239,700 ae ferred. e road was 
sold in foreclosure November 1 4, 1879, for $950,000 to Solon Humphreys 
of New York, reported to be for the Wabash St. Louis & Pacific. Gross 
earnings in 1877-78 were $227,501; net, $29,194. (V. 28, p. 554; V. 29, 
p. 68, 226, 302, 539; V. 31, p. 123. ) 


Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 miles 
The road was leased for nineteen years "from Au; gust 1, 1868, t to Phila- 
delphia & Reading Railroad, and bonds guarante ed by the lessees : but 
the property was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated mortgage hus been paid for 
three years in Philadelphia & ed <P according to the Philadel- 
( »P 


Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental 
aud dividend was not paid. James Scott, President, Peterborough, N. H 


Petersburg.—Petersburg, Va., to Weldon, N.C.,64 miles. In May, 1877, 
a Receiver was appointed and foreclosure sale has been decreed. In 
1878-9 gross earnings were $202,986 net earnings $54,766. (V. 30, p. 
219; V, 31, p. 306.) 


Philade iphia d: Baltimore Central.—Weste hester Junction to Octoraro, 
Md., 46 miles; leased Chester Creek Railroad, 7 miles, and Columbia & 
} of Deposit Railroad, 4 miles; total ope rated, 57 miles. After June 
23, 1370, the road in Pennsylvania went into posseasion of the trustees 
tor the bondholders. No foreclosure has taken place. The common stock 
is $220, 6UG and preferred $242,950. Net earnings in 1877-8, $86,849 ; 


in 1876 -7, $96,195; in 1875-6, $1: 24,701. 
Philadelphia é& Erie.—Sunbury to Erie, 287 miles. Formerly Sun- 
bury & Erie Railroad. It was leased to Pennsy Ivania Railroad for 999 


years from January 1, 1862, the lessees to pay 30 per cent of gross 
receipts as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgaze is guaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $1,508,459 are held 
by the lessee for advances. Last annual repott was in Y. 30, p. 190. 
Operations and earnings for five e years past were as follows: 


Passenger Freight (ton) Gross Net 
Years, Miles. Mileage. Mileage. Earnings. ———. 
a 15,117,810 311,919,109 $3,365,897 $95 
ae 287 22,425,613 3- L0, 390,703 3,352,979 1, 164 383 
7 es 287 12,466,005 335,727,141 3,172,993 1,123,366 
| o: ee 287 11,444,005 381 '300,202 2,921,060 876,111 
SR 2s 7 11,562,653 5U9,918,017 3,091,807 961,549 
—(V. 28, p. 252; V. 30, p. 190.) 


Philadelphia Germantown & Norristown.—Philadelphia, Pa., to Norris- 
town, Pa., 17 miles; Germatown Branch, 3 miles; Plymouth Railroad,. 
9 mile S; total, 29 miles. The property was leased Noy. 10, 1870, to 
Philade! phia & Reading Railroad for 999 years at a rental of $269, 623- 
and $8,000 yearly for organization expenses. Dividends of 12 per cent 
per aunum ure regularly paid. 


Philadelphia. Newtown & New York.—From Newtown Junction to 
Newtown, Pa., 22 miles. Capital stock, $1,200,000. On November 10; 
1879, the Philadelphia & Reading Railroad purchased 12,012 shares, 
giving control of the property, and guaranteed the bonds (See 
CHRONICLE, V. 29, p. 512.) 


Philadelphia & Reading.—Main line, Philadelphia to Mount Carbon 
Pa., 98 miles; branch lines owned, 233 miles; leased lines, 495 
iniles: other lines controlled, 66 miles; total o 89% lines. In 
May, 1879, this company leased for 990 years the 


rated, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































































































































. Bonds—Princi- 
| Sn BE tn Miles | Date | Size, or niesalinn INTEREST OR DIVIDENDS. pal,When Due. 
4 For explanation of column headings, &c., see notes) of of Par Outstanding Rate per} When |Where a, and by} Stocks—Las 
on first page of tables. Road.) Bonds; Value. Cent. {Payable} hom. Dividend. 
Philadelphia & Reading—(Continued i— 
TSG MSTEMAROS, GEOTURE. 200. cccccce coccccoseccosce 779 | 1836; £100 $182,400 5g. 13. & J. London. July, 1880 
do do GP ccievcsccnten poicctecesoosye 779 | 1843 | 2500 967,200 6 J. & J. do . 2 
do do do (Extended in 1877.)... 779 | 1867 | $1.000 34,400 7 J. & J. do July 1, 1882 
OD. . «<:dpesedtinhocoecsscessehoone eoe--| .--- | 1868 | 100 &c.| 1,135,300 6 J. & J.j Philadelphia, Office. | July 1, 1893 
i, icmioncsuhsecenione conneesane eoeee--| 779 | 1868 | 1,000 2,700,000 7 A. & O. do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or reg......... 779 | 1871 | 1.000 | 10,649,000 7 J. & D. do do June, 1911 
do do gold, or £, coup............ 779 | 1871] 1,000 6, ,000 6 g. |\J. & D.|Philadelphia & London.| June, 1911 
; do do §, gold, coup. or reg .........- 779 | 1871 | 1,000 968,000 6 g. |\J. & D.' Philadelphia, Offices. Juns, 1911 
| Debenture loan (convertible.1876-92), coup. ..... .--- | 1873 | 1,000 | 10,499,900 7 J. & J.j Philadelphia, Office. | Jan. 1, 
Improvem’t mort., or £, sink’g fund, coup....-| 745 | 1873 | 1.000 9,364,000 6 A. & O.|Philadelphia or London} Oct. 1, 1897 
Gen. mort., $ and £ (sink. fund I p. c. yearly)....| 750 | 1874 | 1.000 1,686,000 6 g. |J. & J.jLondon & Philadelphia.} July 1, 1908 
it Tncome mortgage (for $10,000,000). ..........-... -ee | 1876 ( 1,000/ 2,331,000 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
t Encome mortgage of 1879...............-.---..-- od. oe 1879 ee 10,000,000 6 J. & D. do ae per 
Debenture and guar. bonds, 6 per cent cur’cy scrip) .... | 1877 | 10 &e. 3,472,973 6 I. & J. do do July, 1882 
of Gen. wort. and Perkiomen 6 per cent ster’g scrip] .... | 1877 | 90 &e. 1,832,760 6 ¢. |J. & J.|\London & Phiiadelphia ; July, 1882 
ie Bonds for Berks Co. Railroad................--.--. .... | 1878 rain 586,000 | 3,4 ,5,6M.& N.| Philadelphia, Office. | May 1, 1898 
uy Coal & Lron Co., guer. mort. (for $30,000,000). ..[ .... |1872-4] 1,000 | 13,036,500 7 Various!London & Philadelphia.| 1892 to’9L 
ie o debentures, guaranteed........... cone | Sate adie 1,731,000 7 M. & §8.| Philadelphia, Oftice. 1892 
t Philadelphia & Trenton—Stock.... ........--.--00--- 26 eon 100 1,259,100 2% | Q.—J.; Philadelphia, Oftice. | Oct. 10, 1880 
fk Philadelyhia Wilmington & Baltimore—Stock.... -. i. 2 ate 50 | 11,572,750 4 J. & J.|Philadelphia & Boston.| July 6, 1880 
is 1st mortgage, convertible........................-- 95 | 1858 500 253,500 6 jJ.& J. do do July, 1884 
i I adel onic ebadnendndesebeokeosnwece< coos | 1667 1,000 1,000,000 6 A. & O. do do April, 1887 
k. do DED -pedetbdebaeenttbneinehscgecouwased ese. |1872-4) 1,000 700,000 6 A. & O.|Phil’delphia, Co.’s Office} Oct. 1, 1892 
f rm) BD .-ccccccwcccccccccccccosccosecccces -«-- | 1875 | 1.000 800,000 6 A. & O. do do April 1, 1900 
ie Pitisb. é Connellsville.—1st mcrtgage...... ....---- 149 | 1868 | 1.000 4,000,00 7 J. & J.|Balt., Balt. & Ohio RR. uly, 1898 
ot ist do Turtle Creek division............... 10 | 1859 | 100 &e. 326,600 6 F. & A.) Pittsb., First Nat. Bank} Aug. 1, 1882 
ty Consol. mort., guar. B. & O. (s. f. £7,200 pr. vr.)..| 149 | 1876 £200 6,500,000 6 g.{J. & J.j\London.J.8.Morgan&Co| Jan. 1, 1926 
be Pitts. C.@ St. L.—1stm., cons. (for $10,000,000) ..... 200 | 1868 | 1,000 6,541,000 7 F. & A.| Phila., Pa. RR. Office. | Aug. 1, 1900 
sa 2d mortgage. ........... seosstes -seecdwongees asesees 200 | 1873 | 1,000 2,500,000 7 A. & O. do do April 1, 1913 
Rd 1st mortgage, Steubenville & Ind., reorganized...| 117 | 1864 {| 1,000 3,000,000 6 ee N. Y. Agent, 57 B’way.| May. 1884 
' Col. & Newark Division bonds.......... ..........- 33 | 1864] 1,000 456,000 7 J. & J.' Phila., Pa. RR. Office. | Jan., 1890 
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Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
compznnies.) The Berks County RR. was purchased at foreclosure ani 
paid for in bonds. The main business of this company has been the trans- 
portation of anthracite coal. The Philadclp‘ia & Reading Coal & Iron 
Company is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this new vee f The 
Philad:lphi» & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for many years ceased to pay 
after January. 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the general mortgage bonds and 
Periokmen guaranteed bonds agreed to take one-half their coupons for 
three years in 6 percent scrip; and holders of convertible aud debenture 
bon ‘is to take 6 per cent scrip in payment of their coupons for five years. 
The scrip is convertible into income morigage bonds. 

In May, 1880, the company suspend d payment, and on May 21 
Frankiin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were 
appointed Receivers of the railroad and coal companies. (See V. 30, p. 
567.) Receivers’ certificates for $2,000,000 were issued, of which 
$600.000 were paid by Oct. 25,1830. At Philidelphia, July 1, a bill 
was filed for the foreclosure of the general mortga:e of 1874. In‘terest 
was paid only on the consolidated mortgage of 1871 and prior mort- 
gages. In September certain interest was paid’on the coal land mort- 
guges at reduced rates, and Nov. 9 one-half of the July coupon «on the 
general morizaze, and whole coupon of 6 per gent sterling scrip of 1877. 
The revort of t :e Receiv: rs is given in V. 31, p. 6». 

The Lat annal report, published in the Coro» e.E, V. 39, p. 64, 
gave the condition Nov. 30, 1879, together with tue estimate of tie 
inanagers as to tic company’s prospects substantially as follows: 

ESTIMATE FOR 1880. 

The following table shows a comparison between the actual results 
ef 1879 and tue managers’ estimates for 1880. In the table for 1x7 
the total re. eiptes, expenses and rentals of the Norti Pennsylvania Rail- 
rvad aud the Delaware & Bouud Brook Railroad for an entire year are 
inclu led, in order to facilitate comparison with —. : 

1 

















79. 1889. 
Peal tramapertatios. ........ ....00.200 secccves $7,291,989 $12.150.000 
Merchandise transportation...............:... 4,156,055 5,000,000 
Passenger transjeortation.................2.... 2,233,656 2,500 O00 
Misceilaneous 1eceipta.......... ee pe ee 118.263 “150,000 
For ship. coal at Pt. KRichinond and Eliza’port —_......... 400,00» 
NN i catia ect den une «nomenitill $13,799,963 $20,200,000 
All expenses, exeerpt interest on debt......... 9,810,351 11,500,000 
EER a ey OS OEE $3,989,612  $8.700,000 

Losa. Profit. 
Coal & Iron Company.................... Tae e 699,450 2,500,000 
$3,290 162 $11,200,000 

Enterest account, including fat sinking funds 

for 1879 on all sinking-tund debts .......... 7,000,000 
SEE ORE. OE TOR NOES TT PUT EE PORES $$14,200,000 


Of this estimate the report says: * No account is taken in the above of 
profits on steam collicrs and barges, or of loss on canals, as the former 
may be expected to cover the latter.” ‘Lue prices of Philadelphia & 
R.ad .g stock and the earnings of tho railroad, monthly, have been as 





-——--Monthly Earnings. 
————Price* of 5tock ————. 18738. 79. 1880. 


1eRO, ba) 

3 1,316,089 
1,068,309 
1,457,321 
May. 1719-13 o 
June. 1653-15 2 
July . 18%-163g 21 
dong. feast is 

R g-1: ’ 
og 1O14-1O% 1-14 a TS aah 
Nov.. 18% 1°% 3758-30 coop ecoe 1,683,022 1.531,204 
Y ‘““S 132 36 ~J2% ....-.... 881,658 1,442,587 
( per tions and earnings for five years past were as follows: 

‘ Passcnger eight (ton) Gross Net 
Miles Mileage. Mileoge.* Earnings. Revenue. 
Bo74-F 2... 999 76,556,003 555,125,028 $12,660,927 $7,162,644 

..«e 799 »2a7 556,121,169 12,227,510 3,717,161 

6-... 2. 9) F4,315,237 711,526,398 12,142,010 4,468,493 
de dens 75,110,715 610,492,192 11,539,593 4,419,591 
1°78-9...... J23 %8%,982,902 618,396,913 13,106,352 4,161,703 

*T elndin aos. 

—+V. 23, p. 66, 112, 323, 428, 527, 





38°, 625; V. 29, r. 18, 121, 226, 32C, 


408, 435, 460, 512, 553; V. 30, p. 64, 118, 222, 314, 434, 494, 555, 567, 
650; V. 31, p. 21, 46, 69, 123, 171, 205, 230, 248, 307, 329, 359, 383, 
406, 429.) 
Philadelphia & Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, and is operated as a part of 
its New York division. Regular dividends of 10 per cent are paid. 
Philadelphia Wilmington & Baltimore.—Philadelphia, Pa., to Balti - 
more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
Rodney & Newcastle, Del., 12 miles; total, main line and branches, 112 
wniles; Delaware Railroad (leased), 95 miles; total operated, 207 miles. 
This road, on the main line to Philadelphia and Washington, has paid 8 
per cent dividend for many years, with a considerable surplus. In May, 
1880, purchased two-thirds of stock of the West Chester Philadel. RR. 
— V. 30, p. 545.) For the terms of Delaware lease, see Delaware RR. 
perations and earnings for five years past were as follows: 


Passenger Freight (ton) — Gross Net Div’d 
Years. Miles. Mileage. Mi cage. Earnings. Earnings. p. ct. 
1874-5... 100 65,634, 34,260,688 $2,849,554 $1,181,339 8 
1875-6... 100 104,810,706 38,094,439 3,305,438 1,576,044 ta} 
1876-7... 111 59,160,438 42,089,750 2,916,250 1,161,216 8 
1877-8... 112 60,504,494 46,080,501 2,660,446 1,095,103 4 
1878-9... 112 62,102,597 58,146,546 2,849,919 1,282,178 8 





—(V. 28, p. 67; V. 30, p. 545.) 


Pitisburg & Connellsville.—Pittsburg, Pa., to Cumberland, Md., 150 
miles; branch, 2 miles; leased lines, 22 miles; total, 174 miles. On 
December 13 .1875, the property was leased to the Baltimore & Ohio 
Railroad, and possession given January 1,1876. The rental is intereat 
on the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transferied ita interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
favoro Baltimvure & Dhio Company was confessed for $4,354,748. Stock 
is $1,955,741. (V.29.p. 535; V. 30, p. 249.) 

Pittsburg Cincinnati & St. Louis.—From Pittsburg, Pa., to Columbus, 
0.,193 miles; branch to Cadiz, O., 8 miles; total, 201 miles. This was a 
consolidation of several companies, May 1, 1868, including the Steuben- 
ville & Indiana and the Pan Handle reads. This company is controlled 
by the Pennsylvania Company, through the ownership of a mn gee of 
its stock. This company also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their earni 
separately stated. Common stock, $2,508, ; first preferred, $2,929,- 
200; second preferred, $3,000,000. Gross carnings in 1879 of road 
proper, $3,606,107; net, $1,602,546; surplus over interest, &., 
or Loss on leased lines, &c., $193,480; net profit, $412,000. 

perations and earnings for five pom past were as follows: 














agssenger ‘reight (ton Gross Net 
Years. Miles. Milea Mi e. Earnings. Earnings. 
1875..... 201 9,524,628 207,521,453 $3,185,248 $743,240 
_l 201 42,253,185 249,969,882 3,283,683 895,837 
Ul, 201 28,622,519 236,678,518 3,108,193 1,085,280 
ikisnad 201 804,112 287,757,418 3,176,371 1,186,764 
So, 201 31,535,553 367,377,011 3,606,10 1,602,540 





Comparative statistics for four years were as follows: 
INCOME ACCOUNT. * 








1876. 1877. 1878. 1879. 
Receipls— ~ $ } b 
Net earnings ......... 836,827 1,075,019 1,186,763 1,599,562 
Bills payable issued.. tt : teeienee i Shihetioes : -. bbemsent 
Rentals and interest - 19,161 10,230 4,854 14,022 
Net from leased roads 380,231 500,072 449,688 711,466 
Al other accounts ... 331,254 16,642,163 cea... eseanaes 
Total income ..... 2,437,383 8,227,514 2,123,144 2,325,050 
Disbursemenis— $ 
Rentals paid ......... 810,47 820,123 §28,127 821,299 
Interest on debt....-. 669,790 669,790 669,790 3,625 
ree 64,053 75,848 132,944 136,980 
Miscelian’s accounts. 214,462 {16,496,956 eee. ‘a wesbbee 
Advances C. & M.Val. 112,384 105,000 105,000 105,000 
To C.C.& I.C. ace’t, 75 nt”. epétdebk |...” ginmeadededt... | 5 sauelieeialios 
Loss on 8t.L.V.& T.H. 56,468 46,375 65,200 16,144 
Balance, surplus ..... 18,160 13,422 38 693 412,002 
EN sain Gcete sews 2,437,383 8,227,514 2,123,144 2,325,050 





* Exclusive of Col. Chic. & Ind. Cent. 

t Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 
$200,000; sale Union Depot bonds, $186,000; amount of certain liabili- 
ties canceled and surrendered by Peunsylvania Co., $5,866,721. 

t Includes $180,400 bills payable of this company, canceled and sur- 
rendered by Pennsylvania Co. 


ij Includes—Reduction of second mortgage. bonds, $2,500,000; rceduc- 
tion of bis payable, $3,509,221. 
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; , ) f IN Bonds—Princi- 
DESCRIPTION Miles! Date | atenver Sere INTEREST OR DIVIDENDS. mn 1, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding |24te per} When | Where ree, and by| Stocks— 
on first page of tables. Road.|Bonds} Value. &! Cent. |Payable : om. Dividend. 
Pittsburg Ft. Wayne & Ohicag o—Stock, guar........ 468 | .... | $100 |$19, 1% | Q.—J. |N. Y., Winslow, L. &Co.| Oct. 5, 188 
pp apecn improvement oy , ; Weauanees ocenee Oooee rr pee nd an as ao do do Oct. 1 1880 
st mortgage (series A)...... 2 Cc. ; J. do -do July 1, 1 
lst do a ees 468 | 1862 | 500 &ec. 7 IF. & A. do do Tair 1 1912 
lst do do C...... 468 | 1862 | 500 &e. 7 (|M& 8 do do July 1, 1912 
lst do Re hei 468 | 1862 | 500 &e. 7 ‘A. & O. do do July 12 1912 
1st do oe: Mrackeus Bonds all cou- 468 1862 | 500 &e. 7 M. & N. do do July 1, 1912 
1st do oe BP scdess n, but may 468 1862 | 500 &c. 7 J. & Dz. do do July 1, 1912 
bd dos do «Has. {be made paya-}) 468 | 1862 | 500 ee. 7 weal «2 @. [eet 
2 do tens ble to order. 468 | 1862 | 500 &c. 7 ‘|M.& 8. ° do July 1. 1912 
a ie. 6 eee ° 5 c. M. & 8. do do July 1, 1912 
2a do OP Te cccces 468 | 1862 | 500 Ke. 7 A. & O. do do Jnly 1, 1912 
2d do a: Uieheses 468 1863 500 &e. 7 M. & N. do do July 1, 1912 
= os do M...... ‘an ia oo - 7 r * = = do July 1, 1912 
‘ DD cuagenmasngennent J L 2 Cc. . fy) do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 7 J. & J. do do J 4 1, 1887 
Equipment bonds (renewed)..............--.------ ---- | 1874] 1,000 8 M. & 8. do do Mech. 1, 1884 
Pitisburg @ Lake Erie—Stock........-....--..2+.---- Ph. esos 50 aan Te aa es BHC 
Ist mortgage, gold, coupon............--...----+-- 70 | 1878; 1,000} 2,000,000 6g. |J. & J. .N. Y., Chem. Nat. Bank.| July 1, 1928 
Pitisb. Titusville @ Buff.—-1st mort. (W. & F.RR.).... 50 | 1865 | 1,000 1,500,000 7 fF, & A.'Phila., E.W.Clarke & Co.| Feb. 1, 1896 
ist mortgage (Oil Creek RR.)...........-. iaqgont 38 | 1862 | 1,000 580,000 7 A. & O.'Phila., Manuf’rs’ N. Bk.| Apr. 1, 1882 
- mnt ms yin - se BE cccescescencs my . pds yo 7. ‘ pryo cf -f , : : , Eg ee ar &Co.| July 1, 1890 
mortgage » Be i iccneemronme bance een 37 ve. 5, , . Phila., Manuf’rs’ N. Bk.| Feb. 1, 189€ 
Buff. Chautauqua Lake & Pitts., Ist mortgage ....| .... | 1879 |500 &c.| 250,000 7 (IM. & N. Philadelphia. May 1, 1909 
Buffalo & Southwestern, lst mortgage.... ........ OE -ébwe rol rogl 1,0:.9,706 6 Cheeta : to eeeeieds > + oer ae 
Pitisb. Va. é Charleston—1st mortgage, gold........ SE ches 1,000 1,582 000 7g. iA. & O. Philadelphia. April 1, 1902 
Sane & yO seg Egsha ce seeserssparege sos =. eee 50 rg ewes jedhiE <i:bs arn . .. nth semebeed 
Port Jervis onticello inne sdgansvewsrinenset 2. winites vat 724,276 ‘uae Pa, Se Ore ees Sgr 
Port Royal & Augusta —1st mortgage................ 112 | 18738 | 100 &c 250,000 6g. |\J. & J.N.Y., Office, 252 B’way.' Jan. 1, 1899 
Income mortgage bonds, coup...... ....-....-..... .... | 1878 | 100 &e 1,500,000 6 g. |J. & J.! do do Jan. 1, 1899 
Portland &@ Ogdensb.—1st mort., E. D., gold ........ 69 | 1870 [3500 &c 794,000 6 g. |\J. & J. Portland, Treas. Office.! Jan., 1900 
New mortgage (for $3,300,000).................... 94 | 1871 | 100 & 1,£55,060 6 g. |M. & N. do do Nov., 1901 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Passenger Freight (ton) Gross Net Div’é 
1876. 1877. 1878. 1879. Years. Miles ee Ree Posen Fanci ny p. ct. 
Aone $ g $ Pe 1877....468 76,466,483 439,998,281 $7,020,545 $2,956,147 7 
‘ ipm’t,&e 19,947,755 , 4 5 |1878....468 77,819,493 637,470,506 7,872,476 3,529,085 7 
pero og x B37 8 100g 498 10 Pane see eon | 1879.... 468 86,406,476 803,053,260 8.461,563 3,720,298 7 
Bonds owned, cost... 485,655 317,855 317,855 * 317,855] —(V. 30. p. 674.) 
Betterm’ts tol’sed r’ds 854,932 644,952 651,671 660,293 ‘ 
Bills&ace’tsrec’vable 1,494,920 1,158,840 1,361,789 1,202,433] Pittsburg & Lake Erie.—From Pittsburg, Pa., to Youngstown, O., 68 
Materials, fuel, &c... 210,479 1 454,013 1517,928 t 541,607 | miles; branch line to Newcastle, Pa., 3 miles; total, 71 miles. Opened 
Cash on hand ........ 373,870 59,31 92,31 237,543 | Feb. 1, 1879. Floating debt, $751,550. The annual report was pub- 
Deficit in assets...... f 6,031,208 329,178 91,868 37,504 | lished in the CHRONICLE, V. 30, p. 141. The gross earnings in 1879 were 
Miscellaneous items . i 64,639 64,639 64,639 64,639 | $335,648; net, $157,923. The Lake Shore & Michigan Southern sub 
iis a AAAS GAARA GAME as oan ne scribed for $200,000 of the stock. (V. 28, p. 113, 147; V. 59, p. 141.) 
t asse “eeeree - 2% - 7 vo 2° , j rt) 7 
iia ; . preety : $ . Pittsburg Tituscille Buffalo Brockton, N. ¥.. ito TPvincton, Pa. 
Liab - via Corry an il City, 139 miles, and Union to Tryonville, Pa., 18 
Ot0ck, ComameR .... -- 2a eee Bee O00 B298,000 2,208,000 | miles, total 157 miles. ‘This was a consolidation February 16, 1380, of 
Stock, preferre occene 15' anneal 12’50 d, 61 12497000 12497 000 the Pittsburg Titusville & Baffalo Railway and the Buffalo Chatauqua 
Bds. (see ad PLEM’T). 3°65 -yst 08,0 p94, 90, Lake & Pittsburg. In May. 1880, also merged the Buffalo & South- 
Bills paya arose s -- 1°44 7138 731954 PETA EEY 736 893 western, from Buffalo to Jamestown, 67 miles. (See V. 30, p. 6259 
Allother dues & acc’ts 1,447, 9 38906 ae ay oes 588” The Pittsburg Titusville & Buffalo was organized in 1876 as suc- 
Due Little Miami .... 908,479 8 rv" 0 $88,808 os rk cessor of Oil Creek & Allegh. RR., which was a consolidation embracing the 
Due C. C. & I. C...... 154,60 Soavaes 184,601 184,601 | Oj] Creek and Warren & Franklin roads. Default was made Aug. 8, 1878, 
—- evel = bds. “Fane aaa's 7 ~ 70'648 “ane - _ a a bg: noe compere - to 1 napa pe a af 
iscellaneous ........ ’ — ’ x the old. See V. 30, p. 193, as follows: “‘ By the articles of consolidatio 
Total liabilities. . 29,820,756 22,056,586 23,297,655 23,062,567 | ‘ne capital stock of the consolidated corporation is fixed at 127.5 


* Stocks and bonds as follows: Little Miami, $1,100 stock, $8,000 
bonds; Little Miami Elevated stock, $20,000; Dayton & Western bonds, 
$34,855; C.C. & I. C. bonds, $275,060. 

+t Includes supplies March 31, 1875, transferred. 

+ This item explained in note to income account for 1876, above. 

|| Additions to Cincinnati Street Connecting RR. 


—(V. 28, p. 376; V. 29, p. 539; V. 30, p. 118, 298, 381.) 


Pittsburg Fort Wayne ¢ Chicago.—Pittsburg, Pa., to Chicago, IIl., 468 
miniles. The company made default Oct. 1, 1857, and again in 1859, and 
was foreclosed Oct. 24, 1861, and reorganized under this title Feb. 26, 
1862. On June 27, 1869, the company leased all its road and property 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
ing|fund of debt, and 7 per cent on $19,714,286 stock, which was 
imereased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The wie yng | Ft. 
Wayne & Chicago leases the Newcastle & Beaver Valley and the Law- 
rence roads, Which in turn are leased again by the Pennsylvania Com- 
pany. Of the Ist mortgage bonds, $1,121.000, and of the 2d mortgage 
#1,210,000, and $285,000 cash, were held in the sinking funds Jan. 1, 
1880. The special improvement stock is issued to Pennsylvania RR. 
for improvements, &c¢., under article 16 of lease, viz.: 

‘““AKIIOLE 16. The party of the first part hereby agrees that, for the 
purpose of enabling the party of the second part to meet tle obligations 
of the party of the first part to the public, by making from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago we ttn & in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, froin time to time, a special 
stock, which shall bear such uame as shall be hereafter agreed upon, or 
bonds, or other securities, which shall be issued in such forin as may, 
from time to time, be found to be most available with respect to economy 
of interest and negotiability, and shall be consistent with the legal 
powers of the poe of the first part and the rights secured by these 
presents, which special stock, or bonds, or other securities, shall be 
issued on the conditions following: The said party of the second part 
shall guarantce the payment, semi-annually or quarterly, thereon of 
such rate of interest as way be agreed upon between the parties hereto, 
to be paid by the said party of the second part to the holders thercof 
without deduction from the rent hereinbefore reserved; aud the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway wiich, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the first part in writing; and all such 
improvements or additions shall be madein such manner as shall be 
approved by the said party of the first part. The party of the first part 
shall not at any time, during the term aforesaid and the continuance of 
this lease, make or issue any bond or obligation, in addition to the bonds 
hereinbefore specified, except subject to this lease, without the consent 
= writiug of the said party of the second part first had and obtained 

sreunto.” 
lease has been profitable to the léssees. Operations and earnings 
for five years past were as follows: 
Passenger va (ton) Net 
e Mileage 


Gross Div’d 











Years. Miles. Mileag age. oe. Earnings. p. ct. 
1875....468 84,262,377 491,289,899 $7,863,664 $3,275, 7 
1876.... 468 107,790,180 567.572,008 7,853,848 3,066,687 7 


ar value of $50 per share, maki 
$6,375,000, and 15,000 shares of preferred stock of a par value of £50 
each, making $750,000. The stockholders of the Buffalo Chatauqua 
Lake & Pittsburg Company are to receive 27,500 shares of the common 
stock of the consolidated company and 2,500 shares of the preferred 
stock. But there shall be paid to the consolidated company by the 
stockholders of the company the aggregate sum of $175,000, $50,000 of 
which is to be expended upon improvements. It is also provided that 
there shall be issued to the holders of the common stock of the Pittsburg 
Titusville & Buffalo Railway Company, to represent propert; actually 
received, 100,000 shares of the common stock of the consolidated com- 
pany, and as many shares of the preferred stock as there shall at the 
time of the ratification of the agreement be outstanding of the preferreé 
stock of the bee aye Titusville & Buffalo Railroad Company. The 
bonds of the Buffalo Chatauqua Lake & Pittsburg Company, amounting 
to $250,000, and all the bonds of the Pittsburg Titusville & Buffalo 
Company, shall be assumed and paid by the consolidated company.” 
After consolidation with the Buffalo & Southwestern, the preferred stock 
became $1,500,000 and common, $7,500,000. (V. 28, p. 18, 277; V. 
29, p. 253; V. 30, p. 17, 67, 193, 519, 625; V. 31, p. 46, 96, 171, 330.) 


Pitisburg Virginia & Charleston.—From Birmingham Pa., to Mononga- 
hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500,000- 
are owned by the Pennsylvania Railroal. Net earnings in 1876 were 
ee in 1877, $34,640; in 1878, $52,298; in 1879, $27,084. (V. 28 
p. o) 


Pomeroy & State Line.—Pomeroy, Pa., to Delaware State line, 21 
miles. The former Penn. & Del. RR. was leased to the Pennsylvania 
Railroad, with net earnings as rental. On August 12, 1879, the road 
was sold in foreclosure for $100,000, and this company organized, ag 
owners of this part of the road, which connects with the Newark & Del 
City RR., 17 miles. Strickland Kneass, President. Philadelphia. (See 
V. 29, p. 162; V. 30, p. 170.) 


Port Jervis d- Monticello.—From Port Jervis, N. Y., to Monticello, N. Y. 
94 miles. Formerly the Monticello & Port Jervis Railroad, which was 
old in foreclosure July 16, 1875, and reorganized as the present Port 
Jervis & Monticello. Gross earnings in 1878 $27,954; net earnings 
$3,103. The stock is $724,276, issued to the former holders of first 
mortgage bonds. 


Port Royal & Augusta.—Line of road, Port Royal, 8. C., to Augusta, Ga., 
112 miles. Formerly Port git Railroad. Defaulted Nov. 1, 1873, 
and receiver appointed May 9, 1875. Sold in foreclosure June 6, 1878, 
and purcha for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $500,000 of the old bonds. The new 
stock is $750,000. (V. 30, p. 466.) 


Portland &@ Ogdensburg.—Line from Portland Me., to Fabyans, 91 
miles. It reaches the Vermont Division (now St. Johnsbury & Lak 
Champlain) by using 14 miles of the Boston Concord & Montreal RR 
and a 3-mile link of its own. Earnings of this road for five years 
past were as follows: 


Years. Miles. Gross Earn’gs. Net Earn’gs 

ae ae are 80 $226,150 $104,047 
| ERI rE 94 234,980 91,066 
SE nk catdaneucdege donuts 94 262,764 69,431 
DE i icabddtes cdenbuhes 94 270,783 88,874 
Da btndinsevavecndmendbas 94 271,493 92,295 





ra Ae p. 144, 200; V. 29, p. 253, 435, 632; V. 30, p. 142, 170, 6512 
. ol, p. 21.) 
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Bonds—Princi 
| nag DESCRIPTION. Miles | Date | Size,or| 4 nount INTEREST OR DIVIDENDS. pal, When Due. 
. For explanation of column headings, &c., see notes! of of Par Outstandin Rate one When |Where Payable, and by| Stocks—Last 
| on first page of tables. Road.| Bonds; Value. 8) Cent. |Payable! Whom. Dividend. 
{ Portl. d Rochester—1st mort.,s.f. (Portl. loan) “A”.| 5215/1867-9 $500&c.} 6 J. & J.|/Boston, Columbian B’k.| July 1, 1887 
{ ist mortgage, equal lien.... ............----------- 5215! 1870 | 500 &c. 7 A. & O. do do Oct. 1, 1887 
) 2A do (Portiand loan) sinking fund, “B’’.| 5219) 1871 | 500 &c. 6 Various do do cont 1, 1891 
Fa: wand Saco & Portsmouth—Stock.... ..--.-------- Si] .... 1 3 J. & J. Boston, Office. July 15, 1880 
a Portsmouth @ Dover—Stock.... ........------++------ a. phen 1 14g |J. & J.| Portsmouth, Treas, Oct., 1880 
Portemouth Gt. Falls & Conway—Stock.... .....---- oe~ 100 3 J. & J./Bost., Eastern RR. Co.) July 15, 1873 
4 Te nite hn eeeins eeieansaane ke hie 71 | 1877 | 500 &c. 44g \J. & D. do do Dec. 1, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. es seas one nine Jide 7B OO aeteenss = =i Somme 
Providence & Springfield—1st mortgage..........-.-- yet sian 7 PO Lae ee July 1, 1892 
Providence & Worcester—Stock...............---+--+- og eee 100 3 J. & J.| Providence, Office. July 1, 1880 
nL, cc ceeneunneceseneunonrees 4411870); 1,000 6 J. & J. do do July 1, 1880 
DT cic. tenn nds dk nbesnngnd sega enerneseesesoen cone | Bete omen 6 seiai do do 1897 
Raleigh é Gaston—1st mortgage..............------ 97 | 1873 | 1,000 8 J. & J.'Phila.,Pa.,& Ral’gh,N.C.| Jan., 1895 
-. Reading & Columbia—\1st mortgage, coupon........ 40 | 1862 | 100 &c. 7 M. & 8.'N. Y., Union Nat. Bank.| Mch. 1, 1882 
re cic cesh ener benncanees 40 | 1864 J 7 J. & 1D.'Columbia, First Nat.B’k} June, 1884 
bf Lancaster & Reading, Ist mortgage..............- 15 } 1873 | 100 &c. 7 (|J. & J.|_ Phila., Co.’s Office. | July 1, 1893 
Rensselaer & Saratoga—Stock...............----+----  «§ eee ee 100 4 J. & J.|N. Y., Nat. B’k Com’rce.| July 1, 1880 
) lst mortgage, consolidated (for $2,000,000)...... 79 | 1871 | 1,000 7 M. & N.IN.Y., Del.& H.CanalCo.| Nov., 1921 
Rhinebeck & Conn.—1st mortgage, gold ............ Oo eee. ano 7 anes peeueeieeant....° I. iene 
ba Richmond & Alleghany—1st mortgage, gold........ 250 | 1880 Heh. 7¢g beeeceis i. Steneaieend 7° a. tae 
a Richmond & Danvilli—Stock.. .......---0--------- ee Bee 1 cese 100 sone a  _ weewmeer lt i i), amen 
tM State sinking fund loan....................-.-.0- ene obese oese 6 J & J.| Richmond, Office. 1880 
ee Bonds, guarante2d by State........................ OP fl oeas saa 6 J. & J. rt) Jan. 1, 1875 
s 3a mortgage, consolidated, coupon or registered.| .... | 1867) 1, 6 M. & N.! N. Y., Nat. City Bank. 1878 to’90 
i New genera! mort., gold (for $6,000,000) .......-.. 142 | 1874 open 6 g. rele do do sadkh ante 
[4 ! Piedmont branch, lst mortgage...........-.....-- «of ese vane 88 Phebe do do 1888 
eM Northwestern, N. C., lst mort., guar.... ........ 29 | 1873 as 6°70 |A. & O./New York or Richmond] __.......... 
cl Rich’d Fredericksburg & “otomac—Bonds, ster... -. gece | <ese cece 57,327 6 §- J. & J. ondon. 1835 
a Dt PUL... ccoccantrcexpcencecconsconseeensesscose seee eno so0e 177,516; 6& Various}; Richmond, Office. 1880-85 
e: Coupon bonds of 1881 ............-..--.------------ oS ere — 50,000 8 J. & J.|/Phil.,Townsend W.& Co. 1881-90 
ie Richmond & Petersburg—Stock............-.-------- aes 100 1,008,600 2 J. & J.| Kichmond, Oftice. Jan. 6, 1880 
EES GRSTERRED, COEDPOR.... .. ccovcves.coccccccccccceces 25 | 1870 | 1,000 150,000 8 A. & O. do do 18380 to ’86 
i ED. cnccvescee (S600 s00nncesseases seseen 25 | 1875 500 50,000 7 M. & N. do do May 1, 1915 






































ie Portland & Rochester.—Portiland, Me., to Rochester, N. H., 53 miles. | ings, $1,162; rental, $7,833. Edward Martin, President, Red Hook, 
re Put in the hands of a receiver February, 1877. The bonds series A and | N. Y. 

te B were issued to the city of Portland in exchange fof city bonds, on 
th which the city pays interest. July 8, 1879, the interest of the city in Richmond & Alleghany.—Richmond to Clifton Fsrge, Va., 250 miles. 
oa this road was sold to the receiver. (V. 28, p. 41, 625; V. 29, p. 42.) The company also owns by purchase the ps aud franchises of the 
ie James River & Kanawha Canal Co; V. 31, p. 330.) 


Portland Soe d: Peete fern’ Se ee eg > me 44 

miles. It was leased May 4, , to the Eastern Railroad, Mass., at . 775 , : 
per cent on stock. Lease rental changed May 21, 1877, to 8 per cent en eee yee ene ao Spneae, Se, SE tees 
uatil July 1, 1881, and after that 6 per cent. Payment of coupons pro-| piles. The North’ Carolina Railroad and the Northwestern (N. C.) 
vided for by lease rentai. Nootherdebt. (V. 28, p. 530.) ee sine, Baws. but —r Bg meg a 1 + pty: the pegneytvasio 
. : 2. R., which bas an interest in this line, purchased a control of the Char. 
Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 miles. | (C91. & Aug. R.R. The last annual report was published in the CHRON- 
Opened February 1, 1874, and leased for 50 years to Eastern of New | icp, V. 30,p. 142, and referred to the business of the road as follows: 
orn sean 5 at 6 = oe gon — a. Pe al bY | «The volume of traffic—both passenger and freight, and especially the 
I r Peo + ne t.D pone N H ty. 30 y 358,519 ; ‘31 O05 rank | jatter—shows a very encouraging growth. The total gross tons of freight 
ones, Sreswent, Dover, B. H. (V. OU, P. S00, O20; V. ol, P. S00.) transported are 354,521 tons, as against 282,730 tons for the previous 
Portsmouth Great Falls d- Conway.—Conway Junction, Me., to North year; an increase of 71,791 tons, or 25-4 per cent. The mile tons forthe 
C mway, N. H.,71 miles. The Eastern Railroad in Massachusetts has | Year are 47,144,636, as against 33,350,176 for the previous year; an 
made a lease of the road for 60 years from October 1, 1878, with a guar- | nerease of 13,794,460, or 41°4 per cent. The total gross earnings from 
anteed rental of $45,000 a year, which pays 442 per cent on $1,000,000 freight traffic are $1,145,373, < ry $956,634 for the previous year ; 
bonds, and the stock is to receive the same dividends as the stock of the | 40 increase of $188,739, or 19°7 per cent. Of this increase, about 75:7 
fessees. The total stock is $1,150,300, and the lessees own $486,000 of | per cent in earnings is derived from through freights, and is due in part 
the bonds aud $551,300 of the stock. (V. 27, p. 15, 97, 115, 228.) o the apneres facilities for handling this class of traffic which have 
j ‘ been effected, but also largely to the satisfactory connections with the 
Poughkeepsie Hartford & Boston.—From Poughkeepsie, N. Y., to New | Charlotte Columbia & Augusta Railroad established in the fall of 1878, 
if York State Ane, 43 miles. The Poughkeepsie & Eastern Railroad was|as reported to your last meeting, by which an addition to the freight 
l opened in 1872, and was sold in foreclosure May 15, 1875, and the | traffic alone of $93,722 was received. The local and connection freights 
ee company organized. It connects with the Connecticut Western | of the Richmond & Danville Railroad have also yielded increased 

; Railread. The stock is $850,000. In 1878-9, gross earnings were | revenues of $62,995; and passenger trains on all lines have produ 
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» vous omg ed a ne, Troy to Whitehall, N. Y., 73 miles Lacie icknierentantaned 

pranches, any to Waterfo miles; to Green Island, 1 mile; to ich i — i 

Gleus Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, Vt., 62 ee mag A Fe it egg LM an ag = Ay Bichmend, Va., to 
lox. Balston to Schenectady, 15 miles; total line and branches, 183 | stock is $500,400. An abstract of the report of 1878-79 was given in V. 


es. It was a consolidation of several lines, and the Delaware & Hud- ime ‘ 39. 
@on Canal Company leased the whole March + 1871, at a rental of 8 per > ake; ee ye Se 


fant onthe stock and 7 per cent on the bonds. The earnings given 
below include the New York & Canada Railroad (150 miles). Opera-| Richmond & Petershurg.—From Richmond to Petersburg, Va., 22s 


4 i. am and expenses $51,511. G. P, Pelton, President, Poughkeepsie, ingrongee earnings a last year of $35,728, as shown above.” 
N. Y. e incowe account was as follows; 
Providence & Sprinjficld.=Providence, R. 1., to Pascoag, 23 miles. It} } f i Yanvi ! 

is proposed to extend the rvad to Springticld, Mass. The stock is $7 17,- iit comniage Michueent # ra ie et Anan var 1 +43 

150. In 1878-9, gross earniugs were $79,988; net earnings, $39,302.;| # = © 0288S voor $540,520 

William Tinkham, President, Providence, R. I. . pores interest on — ccevcevcosesessvnsccs $246,444 
: 3 ide & Worcester.—Fr woe itaiaiai lianas i luct interest on floating debt..................... 10, 
i Pree eee Worcester. From Frovidence, R. I., to Worcester, Mass.. | Deduct rental Piedmont Railroad. ...............0... 60,000 
iy 43 miles; branches, 8 miles; leased Milford & Woonsocket Railroad and r ' 5.4 
a fHopkiston Railroad, 15 miles; total operated, 66 miles. Operations and Deduct loss on lease North Carolina Rallroad....... 59,900 
H f rcarpings for five years past were as follows: 352,955 
1. Passenger Freight (ton) Gross Net Div. Net income........... a kT ALTO ae AL NEE esee_, $187,569 
<Yems. Miles. Mileage. Mileage. Earnings. Earnings. ~<ap deine 
2 874-5....66 14,976,537 14,283,114 $390,660 $237,439 10 PROFIT AND LOBS. 
F A875-6....66 13,516,407 17,192,890 894,155 226,032 8ip : 
if! {1876-7.... 66 13,592,849 18,862,705 904,635 245.299 4 Balance to debit of this account, Sept. 30, 1878.... $312,227 
1] 877-8....66 13,973,108 17,916,241 865.792 285:731  4| Sundry accounts charged during past Year.......... 10,451 
) 878-9... 66 13,753,392 19,286,814 919,852 350,345 5 Following amounts credited during past year, viz: ee 
ib Raleigh & Gasion..—From Raleigh to Weldon, N. C..97 miles. Stock,| Net income for the year erates dees $187,565 
| en Tatas peat Gane te a 3 per cent paid October, 188C. Earnings for — = Greenville and Spartanburg county 49.568 
if ; ;  catatdddadtdeiendssecdebersedsiwovéereows 19,8 
iF ' Gross Net TE IRE EEE AEN MO 22,108 
i Yea Miles. Earnings. Earnings. | ——=— 929,541 
+4 DS 7T4 5.2. e ener ew en cece ee eeee 07 $261,142 $96,110 wet 
4 a PR Pa iS a ee 97 242,245 88,701  Riniitthininndtekbinuent cdbilp sthiadinetusiebemmetbee secee $93,136 
ik asc ticinnl Gp pbiain oid ghudbih wis nsa 97 234.511 85,750 : : 
1 ii ea aetna a nena 97 242.478 107185} Operations and earnings for five a past of Richmond & Danville 
i 1878-9 (14 months) ........ eet 97 295,051 115,843 | 20% Fiecment Ralirends were as Setlows: ac 
t —-(V. 27, p. 94.) Passenger Freight (ton) Gross Not 
i Reading & Columbia.—From Columbia to Sinking Springs, Pa., 40} >°"™ —. Mileage. ——— Se ene 
miles; branches, 12 miles; Lancaster & Reading Railroad. leased, 15 | 1874-9.---.----- ---- 7,336,680 16,372,844 $923,058 $323,448 
iF pre total operated, 67 miles. Stock, $958,268. The road is controlled 1875-G.-+-.--226 +=. 7,398,335 17,435,445 937,198 438,232 
| Bedlcuetated by Phinda ¢ ending. Out coms Kent aeparaie.(isreg.----. ani Saogtit Bybitaop Sesaue | Bote 
1! sarnings in 9, $274, . ings, . r ae a torr ere pany oe ae iy + + RS tony Hy 
| interest and renial, $94,930. ES CRESS FOSS SR, GUYS Ht 1676-9..-....... 201 7,057,080 33,120,675 1,098,597. 499,99 






































Zine. Stock. $614,500. Gross earnings in 1877-8, $55,951; net earn-!—Annual report, V. 30,p. 272. 


i : tions and earnings for four years past were as follows: miles; branch, 2 miles; total, 24%. miles. The road has earned modera 
4 Passenger Freight (ton) Gross Net Diy. | dividends and the debt account is very small. Operations and earnings 
4 Years. Miles. Mileage. ileage. farnings. Earnings. p.c. | for five years past were aa follows: 
i 1875-6. . 332 20,965,596 30,698,401 $1,981,234 $694,786 8 — 
ik 1876-7... 339 j 8,761,702 30,718,974 1,826,942 660,195 8 Passenger I reight (ton) Gross Net Div. 
i 1877-8. 322  19/292°794  32;283,281  1'823'360 754/316 8 Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
i 1878-9..3°2 19,536,543 38,809,900 1,911,465 506,782 8§|1874-5......... 2> 2,344,675 2,124,063 $164,935 $78,251 
1 (V. 29, p. 581; V. 31, p. 357.) 1875-6......... 25 2,238,173 1,475,359 137,407 60,096 
: —(V. 29, P- » , es 2 Pee 25 2,097,594 1,576,263 137,116 47,271 i 
; Rhinckec!: & Connecticut.—Rhinecliff, N. Y.,to Boston Corner, N. Y., | 1877-8..-....--. 25 2,016,684 1,594,670 140,069 62,553 4 
| $5 miles. Opened April 4, 1875. Leases 6 miles to Connecticut State | 1878-9......... 25 2,176,390 2,047,486 154,622 73,071 4 
| 
; 
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OcToBER, 1880. ] ~xhk 
_— —_ - — ° 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCR : INTERES Bonds—frinci- 
F lanati ; l oe & tes — = ize ir | Amount ipa Wh ‘ a sig Hes a pal, When Due, 
or explanation of column headings, &c., see no oO rt) ar te per en ere Payable, and by| Stocks— 
on first page of tables. ad.|Bonds| Value. | Outstanding Cent. | Payable Whom.’ . Dividend. 
Rochester & Genesee Valley—Stock..........--.-.---- BOT nce $100 $555,200 3 J. & J.\N.Y., by N.Y,L.E.&W.Co; July 1, 1880 
Rochester & State Line.—1s8t mortgage............-. 108 | 1878; 1,000; 2,160,000 7 J. & J.| N. Y., Union Trust Co. | July 1, 1902 
Rock Island & Peoria—Stock..........-.....--222--- eae aaa ose 000,000 AMES aka Be eee Bere 1880 
CE icin nee srseeskagent agagssaeodpoones 91 | 1878 | 25,000 150,009 10 J. & J.'\N. Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Watertown & Ogdensburg—Stock.. ........... et ©, . wabe 100 5,293,900 3 J. & J.\N. Y., Farm. I. & T. Co.| July 15, 1875 
1st sinking fund mort., Wat. & R..............--.- 97 | 1855 | 100 &c 424,200 7 M. & S8. do do Sept. 1, 1880 
General mortgage, sinking | REE Ga iaiee Se 190 | 1861 | 500 & 1,021,500 7 J. & D. do do Dec. 1, 1891 
i ceunin  -dhodnes ddpudivevessenab enti 190 | 1872 | 1,090 ,000, 7 J. & J. do do Jan. 1, 1892 
Consol. ort., convert. till July, ’79, coup........ 360 | 1874 | 1,000 4,260,000 7 A. & O. do do vi,1 
Syracuse Northern (gold) ...........-.------------- 45 | 1871 1,009 500,000 7 J. & J. do do July, 1901 
Rutland—General mort. (8 per cent, reduced to 6)..| 120 | 1872 |100 &c.; 1,500,000 6 M. & N.|Bost., Bk. of Redempt’n| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e.!| 1,500,000 5 E’.. & A. re) ees oat BAAN 
Sacramento & Placerville -1st mortgage (S. V. RR.).| .... | 1855 sues 400,000 10 Se dette te ost 1875 
1st mortgage i i Ci a acs cae a canbnainnewidee 49 877 seen 700,000 6 to, heer FA 1900 
Saginaw Valley & St. Louis.—1st mortg., coup...... 3419] 1872 | 1,000 446,000 ta M. & N.|New York, 9th Nat. Bk.| May 1, 1902 
St. Johnsbury & Lake Champlain—\1st mort........ 117 | 1880 sine 600,000} 6 <2 |" denmeaaien 1910 
St. Joseph & St. Louis—Stock ..............--...- ees ete ‘nes 1, ,000 215 TAS: Sa Oe April, 1879 . 
St. Joseph & Western—1st M.S8t. Joseph & Pacific..| 112 | 1876 | 100 &¢e.; 1,900,000 7 J. & J. New York. Jan. 1, 1915 
ee I SID, go co wss bds SteRwagecneReees 112 | 1876 are 1,200,600 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 1st mortgage ................ 115 | 1876 | 100 &ec.; 1,900,000 7 J. & J. do Jan. 1, 1915 
do 2d mort., income ............ 115 | 1876 nina 1,200,000 7 J. & J. do Jan. 1, 1915 
St. Louis Alion & Terre Haute—Stock .............-- sn 100 2,300,000 diated ---. IN. Y., Office 50 Wall at.j ...-.... 
Pref. st’ck (7 cumulative), 51 p.c. due to Jan.1,’80} .... FeeR 100 2,468,400 2 ae do do Feb. 1, 1878 
1st mortgage (series A) sinking fund...) 3 >= --- | 1864} 1,000 | 1,100,000 7 J. & J. do - do 1894 
1st mortgage (series B) sinking fund.. | &$ | . 1864 | 500 &c.| 1,100,000 7 A. & O. do do 1894 
2a mortgage, preferred (series C)...... > be rz 1864 | 1,000 1,400,000 7 F. & A. de do 1894 
2d mortgage, preferred (series D)...... a ae ‘ 1864! 1,000 1,400,000 7 (Mm. & N. do do 1894 
2d mortgage, Rh icc cme kneneueed = A tes 1864 | 500 &e.; 1,700,000 7 %(IM.&N. do do 1894 
Equipment mortgage...... eI 5 £0 ..-.. | 1870 | 1.000 300,000 10 M. & 8. do _ do 1880 
St. L. Hannibal & Keok.—1st M . convertible till’87| 50 | 1877 | 100 &c. 140,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St, Louis Iron Mountain & Southern—Stock.. ...... 685 sain 100 | 22,791,296 nian EE Pe rE eae? arg ro 
Be ls Wn ons cccccccscccnedesdecncces 210 | 1867; 1,000 ’ ,000 F. & A.|N.Y.,Office 20 Nassau st} Aug. 1, 1892 





























Rochester & Genessee Valliey.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, in pounce. to Erie Railway, and now operated 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 


Rochester & State Line.—Rochester, N.Y, to Salamanca, N. Y., 108 miles. 
The road was opened May 15, 1878, and was closely allied to the N. Y. 
Central in management, and an order was granted, February, 1880, 
appointing Sylvanus J. Macy, of Rochester. receiver of the company. 
The application was made by the Union Trust Co. of New Yerk City. It 
is claimed that the bankruptcy of the road was brought about by 
certain members of the Rochester Common Council, who sought, in a 
suit against the principal stockholders, to recever the original first 
mortgage bonds for $600,000, an investment of the city in an equal 
amount of the railroad stock. Itis believed that an early day will be 
appointed for the sale of the road, and that it will pass into the 
hands of the Vanderbilt management. The road had been largely 
assisted by the City of Rochester. (V. 30, p. 170, 223, 589; V.31, p. 330.) 


Rock Island & Peoria.—Rock Island, Ml., to Peoria, Ill., 91 miles. This 
is the Peoria & Roek Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, 
$1,500,000. Gross earnings, 1879, $387.580; uet earnings, $89,833, out 
of which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 


Rome Watertown d& Ogdensburg.—Rome to Ogdensburg, 141 miles; 
branches, 49 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 44 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October. 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1878. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Rome Watertown & Ogdensburg 
has been in default on coupons of the consolidated bonds since April 1, 
1878. No reorganization or foreclosure has taken place. Operations 
and earnings for five years past were as follows: 


Passenger’ Freight (ton) Gross Net 
Year Miles Mileage. Mileage. Earnings. Earnings. 
1874-5....... 269 14,205,798 21,165,541 $1 ,149,907 $259,283 
875-6....... 335 15,588,607 20,366,365 1,221,727 277,574 
ad POP 408 17,549,628 26,732,738 1,248,842 336,708 
1877-8....... 408 15,199,509 24,967,418 1,203,786 350,747 
1878-9....... 408 20,517.456 25,914,496 1,143,288 308,648 


& : 
—(V. 26, p. 334; V. 28, p. 276; V. 29, p. 68, 581; V. 31, p. 408.) 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but tke lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 per 
year as a minimum rental and $8,000 for organization expenses. The 
bondholders agreed to accept 5 per cent bonds in exchange for equip- 
ments and 6 per cent bonds in lieu of 8 per cents. (See last annual report, 
Vv. 29, p. 144.) The common stock is $2,480,600 and preferred 
$4,000,000. (V 30, p.118; V. 31, p. 124, 153.) 


Sacramento ¢ Placerville.—Sacramento, Cal., to Shingle Springs, Cal., 
4916 miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 

Gross earnings, 1878, $157,750; net earnings, $56,688. 


Saginaw Valley ¢ St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, i’ earnings 


were $84,952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 


St. Johnsbury & Lake Champlain.—This was the Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
—( . 30, Dp. 651; V. 3l, p. 21, 397.) 


St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & 8t. Joseph Railroad, sold 
in foreclosure February 8, 1874. The St. Louis Kansas City & Northern 
took a lease of the road for 99 years July 1,1874. The terms of the 
lease are an annual payment of $35,000 for five years and then 30 per 
cent of gross earnings, but $25,000 guaranteed. 


St. Joseph & Western.—Line of road: East Division—West 8t. Joseph, 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; total, 227 miles. This is a reorganization 


of the former 8t. Joseph & Denver City road, which went into the hands 
of a receiver in 1874 and was sold in foreclosure in November, 1875. 
On the foreclosure of the two divisions two companies were organize4, 
the St. Joseph & Pacific and the Kansas & Nebraska, with bonds as 
above. These were consolidated as St. Joseph & West., with $3,300,000 
stock, par $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 





holders of the old land serip of $2,250,000; in June, 1880, a div. of 12!z¢ 
p.c. was declared from preceeds of land sales. On the first mort. K.& N.bads. 
the first coupon isdue July, 1881. The road is leased to Kansas Pacific, 
and thus tothe Union Pacific, and 1s to he extended (as reported) to a 
junction with the Kansas Pacific at Agate, 66 miles east of Denver. 
In 1878 the gross earnings were $541,391; operating expenses, &c., 
$580,209. (V. 28, p. 351, 625; V. 29, p. 331, 670; V. 30, p. 93, 170.) 


St. Louis Alton & Terre Haute—Main Une from Terre Haute, Ind., to 
East St. Louis, 189 miles; branches, 19 miles; leased line—-Belleville & 
Southern Illinois Railroad, 56 miles; total operated, 264 miles. This. 
company was a reorganization, Feb. 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000; but it was agreed that in no year should the rental 
be less than $450,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, and a suit was begun, which is still pending. In 1879-80 the 
company recovered from the foriner purchasing committee, Messrs. 
Tilden, Butler, Sage and Bayard, $400,¢ for bonds retained by them at 
the time of reorganization. The Belleville Branch and Extension are 
operated separately by this company, and earned net in 1879, $159,359. 
—(V. 27, p. 17, 140, 437, 454, 488, 603, 678; V. 28, p. 476; V. 29, p. 
436, 658; V. 30, p. 170, 407.) 


St. Louis Hannibal & Keokuk.—From Hannibal, Mo., to Keokuk. This 
is anew road under construction. The bonds were offered in New York, 
Merch, 1880, at $12,000 per mile. (¥V. 29, p. 539, 608.) 


St. Louis Tron Mountain & Southern.—Line of road, St. Louis, Mo , to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., to 
Potesi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar 
Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. This 
was a consolidation (May 6, 1874) of the St. Louis & Iron Mountain, the 
Arkansas Branch, the Cairo & Fulton and the Cairo Arkansas & 
Texas railroads. In May, 1580, acquired the Memphis & Littie 


Rock. In_ 1875 ,the company defaulted, and certain coupons were 
funded. Finally a new compromise agreement was made Novem- 


ber 27, 1878, «8s reported in the CHRONICLE (V. 29. p. 43). By 
this the subscribing bondholders agreed to deposit with the Uniorm 
Trust Company the funded interest certificates and unpaid coupons 
belonging to their mortgage bonds, and to receive in exchange 
therefor first preferred income ponds, bearing 7 per cent interest, 
payable annually on March 1 out of the net surplus income of 
the preceding calendar year (interest accumulative). The interest 
certificates and coupons for which they are issued are not to be 
canceled, but held as security for the execution of the agreement 
as specially provided. The subscribing bondholders who hold consoh- 
dated mortgage bonds agree to deposit them with the Union Trust Co., 
and to recieve in exchange therefor second preferred incomp bonds, 
bearing 6 per cent interest, payable annually out of the net surplus in- 
come remaining after the payment of all interest due on the first pre- 
ferred income bonds, and accumulative. The consolidated mortgage 
bonds are not to be canceled, but kept as security for the execution of 
the agreement as specially provided. The subscribing stockholders 
agreed to transfer their stock to the trustees, who should have the abso- 
lute right to vote upon the same. In March, 1880, the manazera put an 
end to the stock trust by obtaining the consent ofthe bondholders, 
promising to pay interest on both first and second incomes; but inter- 
est on the seconds was not paid until Oct. 12, 1880, when 712 per cent 
was paid for the fifteen months up to Jan. 1,1850. In October, 1880, 
$1,500,v00 new stock was issued to pay for Memphis & Little Rock RR. 
stock and bonds. 





The annual report for 1879 was published in V. 30, p. 320. Compara- 
tive statistics for four years are as follows: 
EARNINGS. 
1876. 1877. —  & 
Total gross earn’gs .. 4,002,045 4,500,422 4,514,321 5,292,612 
INCOME ACCOUNT. 
Receipts— : § ba 
Net earnings ......... 1,483,646 2,131,902 1,945,956 2,300,555 
Disbursements— $ g $ $ 
Interest on bonds.... 1,762,095 1,740,207 1,814,600 2,222,194 
Other interest........ 260,263 390,199 167,027 40,4 
Disc’t on con. m. bds. 8,100 Ga... ... wenean (5 cele 
Miscellaneous. ....... 33,684 32,825 84,660 *379,257 
Balance, deficit .. 580,496 416,950 120,531 341,334 





ment by Rogers’ Locomo’e Works, $50,400; change of gauge, $1 


* Includes taxes on Ark. trust lands for 1874-5-6-7-8, $105,1: 39; judg 
,’ > 
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[Vou. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. eas: 
ESCRIPTI EREST OR DIVIDENDS. Bonds—Princi- 
or ae = vot y Oe or Amount ' |Rate we = Where Payable, and by yoy 
f col headings, &c., see notes! oO 0 ar a r en e i ’ s—La 
ni emer page of tables. Road.| Bonds) Value. Outstanding Cent. Payable Whom. Dividend. 
. Loui Mountain & Southern—( Continued )— i 
a mortgage . er coupon, may be registered....} 310 | 1872 | $1,000 7 g.|M. & N.| New York or London. | May1, 1897 
Arkansas Branch, lst mortgage, gold, land grant 99 | 1870; 1,000 7 g.\J. & D.|\New York, Co.’s Office.| June 1, 1895 
Cairo Ark. & Texas, 1st mort., gold, coup or reg. 71 | 1872); 1,000 72g.\J. & D. do do June 1, 1897 
Cairo & Fulton, Ist mn ort., gola, on road andland; 304 | 1870; 1,000 7g. \J. & J. do do Jan. 1, 1891 
ist pref. income bonds, reg., (curoulative)......-.. ..-. | 1879 aon 7 March. do do Pd. May, 1880 
2d pref. income co aan eL3S0000, seneee ‘3| izs 187 1,000 6 March. do do Pd. Oct. 12,’80 
. Louis Keokuk ¢ N.W.—Stoc ; ’ is pref. : onaie Nei eet me Rene. ARS eS 
gy ope iidlihnenes seme dndneenebuespecnetones 135 | 1876 | 1,000 ee LW) RI Be irk ee Jan. 1, 1906 
TD 1<dsnbn icin eepee Senene sb onebegesteseone 135 | 1876 | 1,000 aaees PSE El ee Jan. 1, 1906 
Si. L.@ S.Francisco.—1st M. (So. Pac.), g., (’d grant)| 293 | 1868 | 500 &e. 6 ¢./J. & J.|N. Y., Company’s Office| July, 1888 
2d mortgage bonds, A.-.......... wececcccceseceee .--- | 1876 | 100 &e. 6 g. iM. & N. oO do ov. lI, 
do ee RE .--. | 1876 | 500 &e. &c. g. |M. & N. do do Nov. 1, 5 
do i). Sit adécenensdeducesesootese ---- | 1876 | 500 &e. &e. g. |M. & N. do do Nov. 1. 906 
Equipment mortgage, gold...............------+++- ---- | 1880; 1,000 7g. \J. & D. do do June 1, 1895 
Land debentures. .........--..-2. 22. cece ee ee eeeeee ---. ; 1874 eee 10 Q—J. ado do Jan. 8 
New merapaae, Me. & Western, gold...... ........ 84 | 1879; 1,000 6g. \|F. & A. do do Aug. 1, 1919 
i (tt Th, «.ccsesoseeceosceguoesesosesonstoss cans Ow jane EA ee he a eee ee or NS 
St. Toute é Southeastern—1st M., gold, conv. s.tund; 210 |’69-71 | 1,000 7 g. |M. & N.|N. Y., G. Opdyke & Co.| Noev., 1894 
Consolidated mortgage, gold, sinking fund....... 420 | 1872 | 500 &e. 7g. \F. & A. oO do Aig., 1902 
At. Louis Vandalia ¢ Terre Haute—1st M.s.f. guar) 158 | 1867 | 1,000 7 (|J. & J.|N. Y., Third Nat. Bank.| Jaa. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N. do do May 1, 1898 
St. Paul @ Duluth—Preferred 7 per cent stock..... as seas — enn —t - wae. - ” aneeene 
Bt Paul a, PEE pos trenconscontocy seoge weccceccsces 169 | .... "ate cose i eee et eee Gee 
. Paul Minneapolis anitoba—Stock ...........- a ye ae cP ee EP iii: Gea Ae 
1st sorter, O86. PE OD tele coccee coccccccccscs 10 | 1862; 1.000 8 M. & 8./N.Y.,J.8. Kennedy& Co. 1881 
2d M., and ist, St. Paul to Watab................. 76 | 1862 | 1,000 7 5. & d. do 0 1892 
Ist mort. land grant sinking fund, gold.......... 656 | 1879 | 100 &e. 72. \J. & J.|New York and London. 1909 
MEE ccccccccsccoces seeseccvecsccocoocsccess 656 | 1879 | 1,000 6 g. |A. & O. do do Oct. 1, 1909 
































GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





1876. 1877. 1878. 1879. 

Assets— $ $ $ $ 
Road and equipm’t.. 44,755,806 44,960,735 45,237,715 45,691,907 
Real estate ........... 786,228 753,581 656,977 598,313 
PT Se 3,839,579 3,742,908 3,648,008 3,556,472 
ee 320,564 506,629 
Materials, fuel, &c... 264,694 241,38 198,310 242,312 
Cash on hand ........ 35,798 208,458 432,365 386,892 
Income account...... 416,951 1,116,081 1,236,415 1,577.753 
Miscellaneous items. 15,000 5,000 604,826 * 656,677 
Total assets ...... 50,114,055 51,028,147 52,335,184 53,219,959 

Liabilities-— $ $ $ $ 
ee 21,510,253 21,471,151 21,469,101 21,458,961 
Funded debt. ......... 24,797,000 25,909,000 25,909,000 30,068,657 
Certfs. & unfund. cou 2,263,565 2,440,125 ...... Lee... 
Bills payable, &c..... 1,375,576 430,415 539,029 489,019 
— EE i ge Es 2,438,165 108,210 





Interest accrued, &c. 114,300 777,456 1,979,889 11,095,111 
Equipm’t renewal fd. 53,360 





Total liabilities... 50,114,055 51,028,147 52,335,184 53,219,959 





* This includes $569,846 of Arkansas land trust notes. 

t This includes sundry coupons overdue, $26,390; coupons on Divi- 
sional octonas bonds to June, 1880, inclusive, $489,368, and on 
income bonds, $579,174. 

—(V. 23. p. 43, 173, 302, 325; V. 29, p. 18; V. 30, p. 193, 249, 298, 
$20, 358, 434, 625; V. 31, p. 88, 248, 359, 406.) 


St. Louis Keokuk & Northwestern.—Keokuk, Ia., to St. Peters, 135 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875, the date of the opening 
of the road. Road os in Autumn of 1879. Income bonds above 
were originally a part of $2,750,000 first mortgage bonds, but by agree- 
ment they were changed into their present form. Gross earnings for ten 
03 014 ending December 31, 1878, were $170,356 and net earnings 


St. Louis d San Francisco.—Line of road, Pacific, Mo., to Vinita, I. T., 
327 miles, and branch from Peirce City, on main line, to Wichita, Kan., 
227 miles; total, 554 miles. This company was organized September 20, 
1876, as successor to the Atlantic & Pacific Railroad. The latter was 
chartered by act of Congress July 27, 1866, and embraced the South 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad 
of Missouri), which was consolidated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a nt of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacitic received about 500,000 acres of land. The South Pacific lands 
showed 617,909 acres on hand January 1, 1879. Atlantic & Pacific lands 
showed 294,286 acres on hand at same date, and for these lands (A. & P. 
the second mortgage bonds, class B, are receivable in payment. The 
stock authorized (and mostly issued) is $4,500,000 of first preferred, 
$10,000,000 of preferred and $10,500,000 of common. The interest on 
bonds “B” and “C” is 3 per cent for 1879-’80-’81, 4 for 1882,5 for 
1883 and 6 afterward. An abstract of the last annual report was ‘pub- 
lished in V.30, p. 355. On January 31, 1880, an agreement was made 
with the Atchison Topeka & Santa Fe for construction of a through line 
to the Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road is to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of the U.S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—are appointed to hold the stockin trust. The voting power is to be 
vested in six directors of each road. The old panies are to preserve 


~ 








- their separate organizations, and the gains of traffic on the extension are 


to be divided in equal proportions. The two companies divide the issue of 
bonds ($25.000,000). The cost of the first division will be about $12,500,- 


,000). 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies | 2 


will have the right to subscribe for a 6 per cent bond at par, receiving 
therewith a $750 6 — cent income bond. The Atlantic & Pacific Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has been paid, the first mortgage bond, nearing: back 
the subscriptions advanced with interest, but leaving with subscribers 
an income bond for $500 costing nothing. Each company agrees to fur- 
nish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. The annual report for 1879 was pub- 
lished in V. 30, p. 355, showing gross ey of $1,519,162, against 

1,201,651 in 1878; and net earnings $868,779 in 1879, against $626,143 

h 1878. The interest charge was $613,064. (V. 28, p. 253, 454, 495, 
527, 555; V. 29, p. 145, 331, 383, 436, 460, 539, 8g. 630; V. 30, p. 
67, 143, 191, 289, 298, 355 409, 433, 519, 568.) 





St. Louis & Southeastern.—Line of road—East St. Louis, Dl., to 
Evansville, Ind., 160 miles; branches to Shawneetown, IIl., 41 miles, 
and to O’Fa.lon, DL, 6 miles; total, 208 miles. The whole consolidated 
line, June 1, 1872, embraced the Evansville Henderson & Nashville and 
the oly & Kentucky Railroads, 353 miles in all. Capital stock, 
$4,866,250 common and $5,974,850 preferred. Default was made in 
1873 and receiver appointed Nov. 1,1874. The Tennessee Division was 
sold April 9, 1879, and purchased in the interest of the Louisville & Nash- 
ville, and the Kentucky Division sold July 19, 1879, to the same com- 
pany. The St. Louis Division went to the Nashville Chattanooga & St. 
Louis, and was leasedjat $300,000 per year, and the Louisville & Nash- 
ville as assignee paid that rental, and was to issue $3,500,000 6 per 
cent Ist mortg. bonds and $3,000,000 3 per cent 2d mortg. bonds to 
represent the old securities. The road was noticed for sale in foreclosure 
on Nov. 16, 1880. (V. 28, p. 18, 353, 378; V. 29, p. 42, 96, 303, 631, 
632; V. 30, p. 43, 299; V. 31, 248, 359.) 





St. Louis Vandalia ¢ Terre Haute.—From East St. Louis to Indiana 
State line, 158 miles. Road opened July 1, 1870. It is leased to the 
Terre Haute & Indianapolis Railroad at a rental of 30 per cent of gross 
earnings. For the year ending October 31, 1879, the income account 








was as follows: 

Gross earnings, as reported by the lessee................-.----- $1,244,643 

Thirty per cent of which, being rental, was................-... 373,393 

Add interest received on city of Greenville bonds............. 185 
Te ea 

The year’s charges against this sum were: 

Interest on first mortgage bonds.................... $132,930 

Interest on second mortgage bonds................. 182, 

Di iktdhintisiiciddtnbidketebentaes vetsceenesqseeet 33,422 

CORALS EC ESE ORT ED 2,974— 351,327 
Leaving a surplus for the fiscal year of..................... $22,251 


—which was applied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1879, $320,734. The annual report for 1878-79 was 

ublished in the CHRONICLE, V. 30, p. 116. The first mortgage and 
$1,000,000 of second mortgage bonds are guaranteed by the iessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383.315 common and $1,544,700 preferred. The pre- 
ferred was issued for inco ne bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 

Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1874-5....158 15,891,779 40,063,114 $996,803 $176,444 
1875-6....158 6,180,710 45,972,258 1,062,075 247,393 
1876-7....158 14,827,425 50,618,136 1,052,208 207,067 
1877-8.... 158 3,092,370 58,722,821 1,054,627 158,685 
1878-9....158 12,974,971 £6,424,189 1,244,643 294,272 
—(V. 28, p. 19; V. 30, p. 116.) 


St. Paul d Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
This was the Lake Superior & Mississippi Railroad, opened August 1, 
1870, and leased to the Northern Pacific. Default made’January 1, 1875, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote, and each share of preferred has 
one vote. The company has a land grant, of which about 1,276,000 
acres remain unsold. In 1879 gross earnings for seven months ending 
Dec. 31 were $403,512; net earnings, $132,720. (V. 29, p. 68,118, 
436; VY. 30, p. 58, 264, 545; V. 31, p. 96, 153. 


St. Paul Minneapolis & Manitoba.—This company was organized out 
of the St. Paul & Pacific RR., the First Division of the St. P. & Pacific RR., 
the Red River Val. RR., and the Red River & Manitoba RR.—565 miles 
of road, from St. Paul and Minneapolis to Manitoba boundary line, and a 
line from Alexandria to Winnepeg, 90 miles, and from Fisher’s Landing 
to Grand Forks, 12 miles, m g 667 milesin all. The company takes 

,000,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortgages first above 
named, about $486,000, is all that remains of the old bonds, and the new 
land-grant mortgage is practically a first lien on the whole property at 
$12,000 per mile. The proceeds of land sales are reserved by the first 
mortgage trustees as a sinking fund for the redemption of the bonds at 
or under 105 and interest.. and up to — 1, 1880, $540,200 of debt was 
paid off. The second mo bonds do not cover the land. The com- 


























ony we organized May 23, 1879, under the charter of the St. Paul & 
acific Railroad 


Annual report for the year ending June 30, 1880, in V. 31,p. 281. Net 
earnings $1,546,037; gross earnings $2,933,108, canines 1000s in 
1878-9. (V. 29, p. 147, 226, 331, 460, 483, 513, 658; V. 

519, 545; V. 31, p. 21, 96, 153, 248, 281, 430.) 


0, Pp. 67, 209, 
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OctoBER, 1880.] li 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. IVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount te pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstanding | Pate per When | Where Nm and by| Stocks— 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable} hom. Dividend. 
Sandusky Mansfield 4 Newark—Re-organized stock} 116] .... $50 2 -.-. jlstN. Bk.,Sandusky,O.} Oct. 1, 1875 
1st mortgage, new......- eevee ccccccccsscesccecceeos 116 | 1869 | 1,000 7 J. & J.|N. Y., Union Trust Co.| July, 1902 
San Francisco é North Pacific—Stock ..............- OOO. esac sean iowa ate. Lk... abeaadbedt 04> ~ Cabs 
Savannah ¢ Charleston—Stock ...............-.----- pb P er ole mee iaaihde | EE OTe ee ee 
Oe ee SS Re ere rere 101 | 1853 500 6 M. & 8.’Charleston, lst Nat. Bk.|/March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| ....}18 100 &e. 7 M. & 8. New York. pt. 1, 1899 
1st mortgage, Savannah & Charleston RR........ 101 | 1869 500 7 J. & J. do Jan. 1. 188 
Savannah Florida @ West.—Consolidated lst mort.| 286 | 1867 | 500 &c. 7 = > * ieee - 1897 
Sav. Albany & Gulf RR. mortgage bonds......... cage ‘amas opel 7 .... |N. Y., Perkins & Choate.) 879 
Southern Georgia & Florida, 1st mortgage........ 58 | 1868 ada 7 M. & N. do do Nov. 1, 1888 
0 do 2d mortgage........ 58 | 1869 cece 7 M. & N. do do ay 1, 1889 
Savannah Griffin & N.Ala.—1st M. (guar. by C.of G.) GB.1. : ocx wad 7 dete. it 3) +c. wamedidie July 1, 1891 
Savannah & Memphis—1st mortgage............-... 60 | 1870 | 1,000 8 g. |M. & N.|N.Y.,R.A.Lancaster&Co| May 1, 18 
‘ ady & Duanesburg—1st M., guar. D. & H..| 1419) 1874 | 100 &c. 6 M. & 8.|/Del. & Hud. Canal Co.} Sept. 1, 19 
Schuylkill Valley—Stock..........--. ec asveccces cvcce ty ee 50 214g |J. & J.| Philadelphia, Office. | July 16, 1880 
Scioto Valley—1st mort. (s. fund $13,000 per year) .| 9% | 1876 | 500 &c. 7 J. & J.|N.Y., Winslow, L. & Co.} Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 93 | 1879 {| 1,000 7 A. & O. do do April 1, 1894 
Seaboard & ‘Roanoke—Stock ak se aieeth aie diag tinant hedidicaiahd _ | eer 100 31g |M. & N.|Phil.,Townsend,W.&Co.| May 1, 1880 
ME MIOUINIID. oc cscccnsncactinve cocevccasnenesewegees 80; 1851 | 1,000 7 F. & A.|N. Y., Mech. Nat. Bank.}; Aug., 1880 
Setma Rome & Dalion—1st mort., Ala. & Ténn. Riv.| 100] .... hides 7 J. & J.| New York, Office. Jan. 1, 1872 
2d mort., Alabama & Tenn. River RR............. 100 | .... onan 8 J. & J. do do Jan. 1, 1864 
General mortgage. ...............-....--- hbashiwasiin ae i wantin 7 A. & O. do do April 1. 1887 
Shamokin Valley & Pottsville—Stock.. ..........-.-- Ss cciss 50 3 F. & A.|Philadelphia,Treasurer.| Aug., 1880 
lst mortgage, gold, on road and lands............ 28 | 1871 | 500 &e. 7g. \J. & J. 0 July, 1901 
Shenango @ Alleghany—1st mortgage..... - yeadnwees 32 | 1869 | 500 &e. 7 A. & O.\N. Y., N.Bk. of Com’rce.| April 1, 1889 
Shore Line (Conn.)—Stock.......... 2.2.2... aideiinaiil See 100 314g |J. & J.|N. H., Nat. N. H. Bank.| July 5, 1880 
lst mortgage, construction bonds....... Pee Laer 50 | 1865 | 100 &c. 7 M. & 8. do do Sept. 1, 1880 
New mortgage bonds. ................-ccceceeeeeees ---- | 1880 ons vane ogee, B..... sebisbban i =) 2 Oak 
Sioux City ¢ Dakota—DakotaSo., lst M., coup., 8. f.| 611g | 1874 | 1,000 7g. |F. & A.) N. Y., Nat. Park Bank.| Feb. 1, 18 
Sioux City & Pembina, lst mortgage.............. 53 | 1878 | 1,000 7 J. & D. oO oO June 1, 1908 
Sioux City é Pacifice—1st mortgage...........-.-.--- 102 |; 1868 | 500 &c.|} 1,528.000 6 J. & J.\N. Y..Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (government subsidy)... ............. 102 | .... |} 500 &c.| 1,628,020 6 J. & J.|U.S. Treas., at maturity; Jan. 1, 1898 























Sandusky Mansfield & Newark.—Line of road, Sandusky, O., to New- 
ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, for 17 years 5 months from 
July 1, 1869, at a rental of $174,350, and the terms of lease guaranteed 
by Baltimore & Ohio Railroad. It is operated as Lake Erie division of 
the Baltimore & Ohio system. In 1878-79 the gross earnings were 
$639,821, and net earnings, $189,114, against $234,227 in 1877-78. 
—(Vol. 29, Pp. 535 ; V. 30, Dp. 544.) 


San Francisco & North Pacific.—San Rafael, Cal., to Cloverdale, Cal., 
78 miles, with a branch from Fulton, Cal., to Guerneville, Cal., 16 miles, 
This is a consolidation of several companies. In 1876-7 (no later infor- 
mation furnished) gross earnings were $467,501 on ’72 miles oper- 
ated, and net earnings $247,398. 


Savannah é Charleston.—Savannah, Ga., to Charleston, 8S. C., 106 
miles; Ashley River branches, 5 miles; total, 111 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
since operated by a Receiver. Sold in foreclosure June 7, 1880. for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
—s $30) the Charleston & Savannah Railroad. (V. 30, p. 625; V. 

» Pp. . 


Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., 237 
miles; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga., 58 
miles; other, 3 miles; total operated, 350 miles. This was a consolida- 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 
& Gulf under the latter name. The Atlantic & Gulf ag ee | made 
default January 1, 1877, and receivers were appointed in March, 1877. 
The road was sold in foreclosure of the second ee on Novembor 4, 
1879, subject to the consolidated mortsage and other prior liens 
amounting to about $2,713,000. The present company has been organ- 
ized with a capital stock of $2,000,000. No reports of earnings have 
been made for several years. (V. 29, p. 40, 250, 488, 608.) 


Savannah Griffin & North Alabama.—Griffin, Ga., to Carrollton, Ga. 
63 miles. Operated in connection with Central Railroad of Georgia 
Capital stock, $812,678. In 1877-8 gross earnings were $52,465, and 
net earnings, $20,709. ‘ 


Savannah &€ Memphis.—From Opelika, Ala., to Goodwater, Ala., 60 
miles. Opened in 1874. Receiver appointed November, 18738, in fore- 
closure suit. Road sold June, 1880, for $834,000. Gross earnings for 

ear ending June 30, 1878, $49,071; net ee $7,357. ~ 

25.) 


organized in 1868, deeds of conveyance obtained from the Alabama & 
Tennessee River Company and the Dalton & Jacksonville and the 
Georgia & Alabama companies, and the three roads consolidated under 
the management of the new corporation. The old| Alabama road 
was rebuilt, it is claimed, at a cust of $1,000,000, and the line extended 
101 miles to Dalton, Ga., at a cost of some $2,000,000. After much liti- 
gation as to the lien of the Alabama & Tennessee River mortgage, the 
case went to the Alabama Supreme Court, and about six weeks ago the 
Court rendered its final decision, re-establishing the subjection of the 
whole 172 miles of road in Alabama to the first and second mortgages 
of the Alabama & Tennessee River oe: The Court held, however, 
that the 440,000 acres of public lands granted by Congress to aid in the 
construction of the Alabama & Tennessee River road were subject to 
the Selma Rome & Dalton mortgages as superior liens. The receivers’ 
certificates outstanding were made a lien on the company’s equipment. 
The capital and debt of the Selma Rome & Dalton Railroad Company 
are about as follows: First mortgage, $5,000,000; second mortgage, 
$3,900,000; capital stock, $4,000,000; total. $12,900,000. The Ala- 
bama & Tennessee River bondholders claim $791,000 for the outstand- 
ing first mortgage bonds, with arrearages of interest for nineteen years 
and compound interest. and $230,000 second mortgage bonds, with 
arrearages of interest for fifteen years. There are also outstanding 
$615,837 receivers’ certificates, including interest.” (V. 30, p. 299, 
323, 375, 434, 568, 589, 651.) 


Shamokin oe ¢é Potisville-—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 4 miles; total, 31 
miles. The road was leased February 27, 1863, to the Northern Central 
Railroad Company, with a guarantee of interest on the bonds and 6 per 
cent per annum onthe stock. The yearly reports will be found in the 
CHRONICLE With the reports of the Northern Central Railroad.. Thomas 
A. Scott, President, Philadelphia. 


Shenango & Alleghany.—Line of road, Shenango, Pa., to Bracy’s Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “ rental trust ” 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21, 1880. (V. 29, p. 408.) 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 
pony November 1, 1870, at $100,000 net per annum. Chartered as New 

aven & New London Railroad; sold in foreclosure and reorganized 
under present title June 29, 1864. Dividends 312 in Jan. and 4 in July. 
Operations and earnings for five years past were as follows: 


ickenson, President, N. Y. City. (V. 30, p. 467, 6 Passenger Freight (ton) Gross Net’ Div. 
Years. Miles. Mileage. ileage. Earnings. Earnings. p.c. 

Schenectady ¢& Duanesburg.—From Quaker Street Junction, N. Y., to} 4974-5... 50 10,264,523 1,520,602 $409,971 $127.786. 6 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna | 49@75.¢ —__. 50 9,684,933 1.473.634 379.57 108,083 | 6 
Railroad, and was foreclosed in 1873; reorganized and leased in per-|j49@7g6-7 "| 50 8,213,330 1.265.57 342 374 49 869 8 
tuity to the Delaware & Hudson Canal Company. Lease rental, | 1977-¢ |. 50 7,870,049 1.363.500 317,978 101.539 6 
30,000 per year, paying 6 per cent on bonds. Stock, $100,500. 1878-9...... 50 7,212,083 1,426,229 299,086 143,171 6 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
10 miles; total, 21 miles. It is an old road, and was leased to the Phila- 
delphia & Reading Railroad from September 1, 1861, at an annual rental 
5 5 per cent on the stock. Operations are included in the Philadelphia 


Reading reports. 


Scioto Valley.—Columbus, O., to Portsmouth, O., 100 miles. Road 
opened in Jan, 1878. Stock was $1,772,050 and was increased $500,000 
in 1880 to build ow the Ohio from Portsmouth. In 1879 gross earnings 
were $317,822. E. T. Mithoff, President, Columbus, O. (VY. 27, p. 653; 
28, p. 525; V. 31, p. 88.) 


Seaboard & Roanoke.—Line of road, Portsmouth, Va., to Weldon, N.C., 
80 miles. Road opened 1851. The company has paid dividends for a 
number of years. Of the stock, $1,055,400 is common, $200,000 is Ist 
7 per cent guar., and $14,200 is 2d guar. Net earnings in the year 
ending March, 1880, $236,452. 


Selma Rome & Dalton.—From Selma, Ala., to Georgia State line. Suc- 
cessors to Alabama & Tennessee River Railroad. The road was opened 














—(V. 28, Dp. 40.) 


Sioux Cily d Dakota.—The Dakota Southern (Sioux City, Ia., to Yank 
ton, Dakota, 61 miles,) was merged, with the Sioux City & Pembina, 
as the Sioux City & Dakota, Nov. 1, 1879. Both lines built in same — 
interest, and surplus applied to construction. Gross earnings in 1879, 
$184,170; net, 6,305. In February, 1880, the Chicago Milwaukee 
& St. Paul leased this road, but this is contested at law by John LI. 
Blair. (V. 28, p. 120; V. 29, p. 277; V. 30, p. 168, 314, 568.) 


Sioux City & Pacific.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad, 
110 miles; total line operated, 217 miles. This was one of the subsidized 
Pacific roads, but the interest on first mortgage bonds has not been fully 
earned, and the United States Auditor of Railroad Accounts reports no 
net earnings subject to the payment of 5 per cent to the United States. 
For the year ending Dec. 31, 1879, the gross earnings were $470,590 
and net earnings, $137,626. hy ye oer > stock is $2,068,400, of which 
$169,000 is preferred, receiving 4 dividend of 7 per cent per annum, 
The balance sheet of the company Dec. 31, 1879, was as follows: 














June 1, 1870. Defaulted in 1871, and decree of foreclosure obtained Liabilities. Assets. 
March 24,1874. The line in Georgia (65 miles) was sold Noveiber, 1874, | tnited States bonds... $1,628,320 | Road and equipment....$5,351,015 
and reorganized as ‘err Sduthern. The line in Alabama was sold | tntereston bonds....... 1.122°350 | Material................... 36,784 
June 14, 1880, for $1 ,»700,000, and the Court held the Alabama & Tenn. First mortgage bonds... 1.628.000 Cas PETER OPS! ROI F 58.378 
River mortgages a prior lien on this, and interest is overdue on those | Intereston bonds....... | 50,460 | Company’s bds. & stocks. 5.000 
for 19 and 15 years respectively. An appeal was taken to the U.S. | ping payable............ 5, Accounts receivable..... 39.106 
Supreme Court, and the sale was made subject to that appeal. A second Pay-rolis and vouchers. 45.724 Due from United States.. 109,844 
mortenge er $3,900,000. and the stock $4,000,000, and cost of | Accounts payable...... 83/681 ) Defllt or debit (balance. | | 

Pe mgr oe i, 20, p. 434, — ae ‘account was given : = be ge Capital stock........ ... 2,068,400 to income one-half)... . nb : 

e ama ennessee River ilread Company was organ rt) pe , 
Bald a road from Balms, Ala. to Gadaden, on the Tenneaes River, @| | oot scat, North Easton, Mase, (¥.37, 0.9% 259, 74; Y. 
of e8. com ver ea, ff) Pp. » > ¥e 

Partly graded 10 miles, The. Rome & Dalton was 31, p. 46, 68.) ° +0p wi 
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; DESCRIPTION. SS gee Pe INTEREST OR DIVIDENDS. pe When Due. 
.For explanation of column hexdings, &c., see notes} of of | Par Pe wenn g |Rate per When }Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds Value. Cent. [Payable hom. Dividend. 
Somerset—1st mortgage, gol@..................------ 25 | 1871 $100 $450,000 cS’ FS er ror er July, 1891 
Morte. Careline —-Bt0OGk.. ooo. cccccccccccccccveccccocess eG, fe 100 5,819,275 1 Q.—F. |Charleston,8.W.RR Bk | May, 1871 
lst mortgage, sterling loan.....................-.-- 242 | 1868 |Various| 1,482,666 5 g.jJ. & J. London. 1878 to ’88 
1st mortgage, dollar bonds (L).... ...............- 242 } 1868 500 1,051,500 6 J. & J. New York. 1878 to ’88 
2d mortgage (for $3,000,000) .....................¢ 242 | 1872 eiien »206,500 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1902 
Domestic ~~ 6 © errr eee eee eee coee + oo mae eo Hf - rt $: -¥ aot cen = * dna ines 
SE SPD. ovcccunsaccodessesesessegeecece — 3, , .| N. Y., Nat. City Bank. an 92 
So. & No. Alabama—l\ist M., endorsed by Alabama.| 183 | 1870 {| 1,000 91,000 8g. iJ. & J.'N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by L.& N .......... 183 | 1873 £200 5,075,040 G6 g. |M. & N.| London, Baring Bros. 190 
Southern Central (N. \.J—1st mortgage..........-. 114 } 1869 | $1,000 »200,000 7 F. & A.) N. Y., Vermilye & Co. | Aug. 1, 1899 
2d mort. gold ($400,000 end. by Lehigh V. RR.).| 114 | 1872 | 100 &e. 600,000 7g. iM. & S.| N. Y., Nat. City Bank. | Mar. 1, 1882 
1st mortgage interest bonds.................-.....- 114 ; 1877 | 210 &c. 584,500 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1887 
2d mortgage interest bonds..................-..--- 114 | 1877 | 210 &e 42, 7 M. & 8. do do Sept. 1, 1887 
Southern ian é& Cedar Rapids—ist mort., gold. ... 87: | 1870 1,500,000 7 Gs Seee Ge a -. - wbevcsecce May 1, 1900 
South. Pac.(Cal.)\—1st mort.,gold.land gr., ep.orreg.| 712 | 1875 | 500 &c.} 29,520,000 6 g. |A. & O..N. Y., C. P. Huntington.| April 1, 1905 
Southern Pennsylrania—\st mortgage, gold........ eee - 325,000 oe FS > errr pee ar. .1, 1900 
Southwestern (Ga.)—Stock, guarant’d7 per annum; 257 ae 1 3,892,300 314g |J. & D. Savannab,Cent.RR. Ga.|June 20, 1880 
Company bonds, convertible into stock at par....}| .... | Var. | 1,000 33,000 7 Various) Macon. 1882 
Southwest Pennsylvania—Stock..............--.---- ££ oer ee 546,150 3lo aks en a sent, 30, 1879 
PON... cn nisceoe oGeelgbe seecwdeedsoogeoess ..-- | 1877 | 1,000 962,000 7 F. & A.'Phila. and Greensburg.| Feb., 1917 
—— al py eer ery meena gold....... "— 1876 | 100 &c. rye es 4 S- : , = : -|Charleston& New York. : ~ Po 
uyten Duyvil & Port Morris—Stock................ ey ones , ° * ag Or BAERS uly, 
‘Bute Line & Sullivan—1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 & 00,000 7 J. & J.\N. Y., Union Trust Co.' Jan. 1, 1899 
Staten Island—1st mortgage. .................-.-..--- | fee saab 000; 7 -... |N.Y., Company’s Office.' = ........ 
Sterling Mountain (N.Y.)—1st mortgage. ........... 712} 1865 | 1,000 350,000 7 J. & J. New York. 1885 
‘Stockion & Copperopolis—1st mort., (guar. by C. P.} 30 | 1875 | 500 &e. 00,000 5 J. & J.| N. Y., Central Pacific. |January, 1905 
Bummit Branch (Pa.)\—Stock .. ............2- 22 ee ccee 6 —C[?f oO 50 4,010,350 3 F. & A.) Phila.,233 So. 4th St. | Feb. 16, 1876 
EI chive wnecenvoccsseudnedscutesune 20 | 1874 1,000 .000, 7 J. & J. do do Jan. 1, 1904 














Somerseit.—West Waterville, Me., to Anson, Me., 25 miles. An exten-_ 


gion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
earnings, 1877-8, $20,853; operating expenses and taxes, $15,400, net 
$6,453. Road is leased to Maine Central. 

South Carolina.— Charleston to Hamburg, 8. C.,137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 miles. A receiver took ‘possession in September, 
1877, at the suit of 2d mortgage bondholders; a large part of 
this mortgage was hypothecated at 50 cents on the dollar_to 
secure floating debt. A plan of reorganization to save fereclosure has 
been made in 1880, which embraces the following new issues: 





First mortgage consol. 6 per Cent. .........-- - 2. eee e enon eee $4,500,000 
Mecomd mortease 6 Per CONE... ccccccoces coccccce coccccecs / ,000 
6 nnn nc tapheiebamenes J6CesSeseeeention 2,000,000 
i. a: cciineneereged UOEROEKSCOeNesees CoeeeseNsteorenneee 5,108,558 
I ET OE $13,608,558 

To be disposed of thus— 
Pirat and Geeomnd MOrtMaGes.. ......cccccccccccee coccccccccce o- $4,166,993 


Provided for by first consol. mortgage bonds. .$4,166,993 


Non-mortgage claims 1,353,990 








To be canceled by 50 per cent in 2d mort. bds. § 676,995 
Do 30 per cent ininecome bonds 406,197 
Do 20 per cent in com. stock... 270,798 
ST 0x0 ence tnuheeteonbeoed seesnevecverssgneitneetens 900,000 
To be cancelled by 50 per cent in 2d mort. bds. $450,000 
Do 30 per cent in income........ 270,000 
Do 20 per cent in common stock 180,000 
I En nccensceunsunencesennes’ Saneunnenessatecteenreee 5,822,200 
To be exchanged for equal amount of new . 
I eee $4,657,760 
Canceled by 20 per cent of income bonds, for 
es nicsacredsaseseeéessesucows 1.164,440 
Total of existing MaBiIGIes. .... 200.000 cecccccccceccccesss $12,243,183 
Total of proposed MEW ISBUCS. .........ccccccccccccccccees 13,608,558 
Showing surplus of new issues. .............-...-....-.+0- $1,365,374 


A decision was obtained declaring all second mortgage. bonds valid. 
The decree of sale was granted and time is to be set. See V. 30, p. 568. 
‘The last annual report was in the CHRONICLE, V. 30, p.517. Earnings 
for five years past were as follows: 


‘Years. iles. Gross Earnings. Net Earn’gs. 
BIB ovcc come evccccecsccsocces 243 $1,229,302 $448,574 
Dh Tisai: schenbesntoonnsiee 243 1,126,437 478,684 
nd? whniacomennionsnsweeee 243 1,020,664 426,910 
i tats stn aise nineehnneanedl 243 1,011,861 371,631 
RE a4 337,745 


3 1,042,023 
—{V. 28, p. 555,580; V. 29, p. 632; V. 30, p. 43, 358,409, 494, 517, 568; 
V. 31, p. 153, 306, 359.) 

South d North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is 
coutrolled by the Louisville & Nashville Railroad [Co., which owns a 
majority cf the stock and all the 2d mort. bonds ($1,000,000). 500,000 
acres of land in Alabama, largely mineral, nave been transterred to the 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 
$2,000,000. In 1878-9 gross earnings were $873,196; operating ex- 
Br0028 $558,610; net, $314,586; deficit to Louisville & Nashville Co., 

:285. 

Southern Central (N. Y.)\—Fairhaven, N. Y., to Pennsylvania State 
line, 114 miles. Road forms an extension into New York State for 
Lehigh Valley Railroad, which company endorses $400,000 of second 
mortgage bonds. Capital stock paid in is $1,790,234. Gross earnings in 
1877-8, $462,906; operating expenses and taxes, $320,056; net earn- 
“ings, $142,850. In 1878-9 gross earnings were $419,942; operating 
expenses, $317,670; net, $102,272. (V. 28, p. 351; V. 29, p. 629.) 

Southern Iowa & Ced.Rapids.—In progress. Ottumwa to Cedar Rapids, 


owa. 

Southern Pacific of California.—Road projected andin operation March, 
1880: San Francisco, Cal., to Soledad, 143 miles; Carnadero to Tres 
Pinos, 18 miles; So'edad to Posa Junction (Lerdo), 160 miles; Huron to 
Yuma, 529 miles; Los Angeles to Wilmington, 22 miles; Mohave Junc- 
tion to Colorado River (estimated), 278 miles. 712 miles are com- 


‘ pleted and in operation—viz., From San Francisco to Soledad, 143 


miles; Carnadero to Tres Pinos, 18 miles; Huron to Yuma, 529 miles; 
‘Los Angeles to Wilmington, 22 miles. These 712 miles of railroad are 
divided into the northern and southern divisions. The northern divi- 
sion runs from San Francisco to Soledad, and from Carnadero to Tres 
Pinos. ip all 161 miles. The southern division.extends from Huron to 
Yuma, with a branch road from Los Angeies to Wilmington, 1m all 551 
tniles, and is intersected at Goshen by the San Joaquin Br. of the Central 
Pacific, by which it reaches San Francisco and the main line of Cent. Pac. 
{t is contemp!ated that the Southern Pacific will torm part of a through 
‘Jine to El Paso, and there meet the Texas Pacific. XM its terminus at 
Yuma it connects. with the Southern Pacific Railroad of Arizona, an 
independent. but .closely affiliated company, which during 1879 
‘@as built and operated’ to Casa 


, @ distance of about 1821, miles, 








aud was completed April, 1880, beyond Tueson, 85 miles further 
east. The bonds above are in series A, B, C and D, of which 
A includes $15,000,000 and B, C and D each $5,000,000; there are 
alse three other series, E and F of $5,000,000 each, and G of 
,000,000; these latter are to be issued for new construction. Land 
grant is 12,830 acres per mile,and proceeds of sales go to pay bonds. 
The total grant is estimated at 11,000,000 acres, of which 7,000,000 
pertain to road now built. Besides these sales a sinking fund of 
O36 763.4 per annum goes into operation in 1882. Stock paid in is 
36,763,900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 
years from January, 1880, and by the terms of the lease “if a railroad 
is not completed in tive years from that date, so that there is a connee- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parallel line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, “the net rental agreed to be 
paid during the continuance of this lease and any extension thereof, 
shall be $250 a month, or $3,000 a year per mile,” (being, at present, on 
about 5514 miles, equal to about $1,650,000 annual rental), ** and if, for 
any cause, it shall be reduced by mutual consent, the rental shall be at 
least sufficient to pay interest on bonds.” In 1878 the gross earnings 
were $4,327,086 and net earnings $2,155,704. In 1879 the net earnings 
were $362,761 on northern division and $1,635,554 rental on southern 
division; total, $1,998,316. (Vol. 30, p. 93; V.31, p. 154, 196, 248, 
359, 428, 430.) 
Southern Pennsylvania Railway d& Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rieh- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000 


Southwestern (Georgia).—This road was formed November 1, ee abe 
consolidation of the Southwestern Railroad and the Muscogee Railroad. 
It runs from Macon, Ga., to Eufaula, 144 miles, and has 1661, miles of 
branches, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
Gross earnings im 1878-9, $751,575; operating expenses and taxes, 
1D OS, ; net, $307,623; rental paid by lessee, $352,631; loss to lessee, 
5,032. (V. 31, p. 404.) 

Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earhings of 1879. 


Spartanburg & Asheville.—Road, as projected, extends from Spartan- 
burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000. 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Narlem. Levsed 
to New Yerk Central November 1, 1871. Rental is 7 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Monroeeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mortgage 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net earnings, $29,673. 

Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road: was purchased by present owners in 1874, an 
operated in connection with Staten Island Fe Company. Capital 
stock, $210,000. Earnings, 1877-S—from ferry, $185,682; from rail- 
road, $67,339; total, $253,011; operating expenses, $205,777: net, 
$47,234. Interest, $23,093: surplus, $24,141. 

Sterlina Mountain (N. Y.)—Road runs from Sterling Junction on the 
Erie Railway to Lakeville 8 miles. Gross earnings, 1877-8, $17,820; 
expenses and taxes, $16,132; net, $1,688. Capital stock, $80,000. 

Stockton & a opolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch ef 12 
miles. Leased to Central Pacific Railroad wens eg 4 for thirty years 
from December 30, 1874. By the termsof the lease the lessee —— to 
pay principal.and interest of the bends. — stock, $234, . The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed, 

Summit Branch (Pa.)—This company ogeetaee the Lykens Valter 
Railroad, which extends from Millersburg, Pa., to Williamstown, and 16 
has a small branch of its own to Summit es, % of a mile. Traffic is 
almost exclusively coal. Gross earnings in 1879, $142,090; operating 
expenses, including reuts, $142,048 ; net, $42 


. 
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Syracuse Chenango &.New York.—Syracuse, N. Y., to Earlville, N. Y., 
431%, miles. The Syracuse & Chenango Valley Railroad was sold in fore- 
closure and a new company organized March 14, 1873, under the name 
of Syracuse & Chenango Railroad. April 15, 1877, road was again sold 
in foreclosure and present company organized, which also became 
embarrassed and passed into the hands of Mr. James J. Belden, January, 
1879, as receiver. Capital stock, $801,400. In 1878-9 gross earnings 
were $72,278; net, $3,764. (V. 28, p. 44.) 


Syracuse Geneva & Corning.—Corning, N. Y., to Geneva, N. Y.,57% 
miles. This road was opened December 10, 1877, and is leased to the 
Fall Brook Coal Company. Stock is $1,152,500. In 1878-9 gross earn- 
ings were $349,966; operating expenses, $223,546; net, $126,420; 
—- paid by lessee, $108,033; profit to lessee, $18,387. (V. 29, p. 

-) 


Terre Haute & Indianapolis.—From Indianapolis to Illinois State Line, 
80 miles, with coal branches, 34 miles; total, 114 miles. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
dest of Western roads. The company leases and operates the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsburg 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, but 
guarantees the first and second mortgage bonds. Earnings for five years 
past were as follows: 


Gross Net Div 
Years Miles Earnings. Earnirgs. p. ¢. 
RO 114 $1,092,007 $371,713 10 
PE aethbcmecaeonness se 114 1,076,965 355,955 10 
Es ids Akentsidnwéweahin 114 1,026,028 344,403 6 
EL cinGdnycenheawelns 114 *893,792 *366,666 & 
Radius odilecnaninaaiie 114 1,082,373 494,370 8 





* Eleven months only. 


Terre Haute & Logansport.—Road extends from a. Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 
resent name. Rockville extension of the Evansville & Terre Haute 
ilroad, Rockville to Terre Haute, 1s operated under lease. Leased by 
Terre Haute & Indianapolis Railroad for 25 percent of gross earnings, 
and first mortgage bonds guaranteed by that company. Gross earnings, 
January to July, 1879, $113,062. (V. 29, p. 252, 277, 459, 564.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. This was a reorganization, 1874, of the old Texas & 
New Orleans Railrowd. It will soon be extended, completing an all-rail 
route from New Orleans to Houston. The stock is $3,000,000. Gross 
earnings in 1878 were $220,137; net, $94,284. John T. Terry, Presi- 
dent, New York, N. Y. 


Texas ¢& Pacific.—Line of road, Marshall to Fort Worth, Texas, 180 
miles; Marshall to Shreveport, La., 40 miles; Marshall to Texarkana 
Junction, 69 miles; Texarkana to Sherman, Texas, 155 miles. Total 
length, 444 miles. It was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacific Railway 
Improvement Company, the road is to be extended to El Paso on the 
Rio Grande, about 600 miles, to meet the Southern Pacific of California, 
at $25,000 in bonds and $20,000 in stock per mile of road, and the 
work completed by January 1, 1883. (See CHRONICLE, V. 29, p. 650.) 
The stock authorized is $50,000,000, and issued $7,902,500, of which 
61,734 shares were held in trust till Oct. 1, 1880, when steck was issued 
in redemption of certificates. From the State otf Texas the company 
has already received 4,851,702 acres of land, There were also 1,000 
certificates for 640,000 acres deposited in trust for certain foreign claim- 
ants. The railroad lands in Texas, however, do not lie adjacent to the 
line of the roads owning them. The land nt by acts of Con 
were 20 sections per mile in California and 40 sections per mile in the 
Territories between Texas and California. The acts of Congress in 
regard to this road made conditions as to time of construction, &c. 
See full statement as to lands in V. 31, p. 178. The last annual report 
was published in the CHRONICLE of Aug. 14, 1880. on page 177. Opera- 
tions and earnings for four years past, ending May 31, were as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

; Bonds—Prine# 
sabe DESCRIPTION. Miles | Date | Size, or eat | | a OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes; of of Par | Outstandin Rate per, When | Where i orm and by| Stocks—Laast 

: on first page of tables. Road.| Bonds! Value. 8| Cent. |Payable om. Dividend. 

Suspension Bridge & Erie Junction—Stock.......... ae coco ibis 7 OE SR OOO Be etp- 

i Te (Re RRR T ELL a NE: re Ssen 1,000 7 J. & J.'N. Y. Lake Erie & West.) —__....... 
Syracuse Binghampton & N. Y.—Stock............-. 81 | 1875 100 2 J. & D.'N.Y.,D L.& W. RR. Co.| Feb., 1880 
2d mortgage (now first)............-.cccccccccccees 81 | 1867; 1,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .-........ 81 | 1876; 1,000 7 A. & O. do do Oct. 1, 1906 
Syracuse Chenango & New York—Funded debt..... 43 | 1877) 50 &e. 7 I. & A. Syracuse Savings Bank.) Aug. 1, 1907 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 ons 7 ouen -Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
Zerre Haute ¢ Indianapolis—Stock................-. RES A: nove 50 4 jJ. & J.'!N.Y.,Farmers L.&T.Co.| July, 1880 
I Me nn aicianch oshonioasedéervas 73 | 1869 | 1,000 7 A. & O. do do July. 1879 
Bonds ot 1873 (for $1,600,000) ..................-- secs } Oe — 7 Seas hicks C.enegaede i893 
Terre Haute & Logansport.—StockK................--. esi Conall 50 jie ei rth ti emeeied ‘he po we — eee 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879; 1,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup; 106 | 1875 ,000 7 F. & A.| New York, Co.’s Office.| Aug. 1, 1908 
Texas & Pacifie—Stook...........--..-ccccscoccccsccee GSO fF nces cece eepe mee Ger rh eet Page esse a 
1st mortgage, gold, coup. (E. Div.) .....-......--.. 444 | 187 1,000 6 g. |M. & 8.)Phila., N. York &London|March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............. 444 | 1875 1,000 6 g. |J. & D. do do une 1, 1905 
Income and land mort., reg. (7,600,000 acres)....| 444 | 1875 | 1,000 7 July. |New York& Philad’phia}; Jan. 1, 1915 
Lanascrip for int.onine.mort.(conv.intost’korl’d); .... | 1880 osen one Sea MSs sa te ei tog ana oe 
lst mort., gold, Rio Grande Div., $25,000 p. mile} 600 | 1880/| 1,000 6 g. |F. & A.|New York & Philad’phia| Feb. 1, 1930 

Texas ¢& St. Louis—First mortgage, gold............. 130 ; 1880; 1,000 6g.iJ. &D.) N. Y., St. L. & I. Mt. June 1, 1910 

Tioga RR.—1st Mortgage. ........ cc. cccccccccccccoes 54 | 1852 cons 7 M. & N./N.Y., Bk. of N. America.| May 1, 1882 
mactidated Mortgage. ......ccccecccccscccesccces 54 | 1876 coe 7 AERTS maou angie: Mia wii Nov. 1, 1896 
RA ALE LE ELAS ALT ED cscs |) enue ecee 7 ee Se earn Oct. 1, 1905 
Toledo Canada Southern & Detroit—Stock........... cane M: opae eee eens obec cuiiecmedtn PS. fo 
Toledo Delphos & Burlington—\1st mortgage........ 285 | 1880 sae 6 J. & J. New York. Jan. 1, 1910 
2d mort., income bonds, non-cumulative.......... 285 | 1880 ‘ 6 seni. Et |) Silene 0 
Troy & Boston—Stock. ..........--.----+0ee0leeeeeeeee ee Wh eieite 100 2 F. & A./Troy, Company’s Office.} Feb. 2, 1880 
1st mortgage, consolidated ..............---.------ 35 | 1874 | 1,000 7 jJ. & J.) N. Y., Nat. B’k of Com. 1894 
TE a, nent an naddowesacanesdecoes -.. | ---. | 500 &e. 7 M. & §. do do 1882 
New mortgage bonds (for $1,000,000) ............ sos | See ee oni ma. 8 | ett. © ao. oe 
Union—l1st mortgage, guaranteed, Troy City. 21g) .... een 6 eae pas er he BES 
sg Be CUORTIROIE—-TCOOE. ccccccc scccccccceccescce: 60 | ... Tr 31g ..--_ | Phila., 233 South 4th. | Feb. 15, 1880 
lster d Delaware—1st mortgage...................- 74 | 1876); 1,000 7 J. & J.;Rondout, Co.’s Office. 1906 
2d mortgage income bonds...................---..- a ae 1,000 7 J. & J. do | gE Spapetrtserdes<- 
si is pd cdeeneendideenseowndenen BO 1 cose 100 14a | Q.—J. |New York and Boston.! Oct. 1, 1880 
lst mortgage, gold, on road and equipment....... 1.038 |1866-9' 1,000 62.13. & J. do do 1896 to 1899 
Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara Passenger Freight (ton) Gross Net 

Falls and Suspension Bridge, 234 miles. Road opened January, 1871. | Years. Miles. Mileage. Mileage. Earnings. Earnings. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per | 1876-7....... 415 13,886,499 43,369,881 $2,043,453 $538.329 
cent of gross receipts, which are guaranteed to be not less than $105,000 | 1877-8....... 444 15,004,800 51,022,434 2,331,310 708,138 
per annum. sees own all stock except 297 shares. 1878-9....... 444 11,651,044 50,723,818 2,136,143 544,916 

a 1879-80 ..... 444 11,438,607 66,446,382 2.589,220 1,045,703 
Syracuse Binghampton & New York.—From Geddes, N. Y., to Bing-| The income account was as follows: 

hampton, N. Y., 81 miles. Chartered as Syracuse & Binghampton and 1876-77 1877-78, 1878-;79. 1879-80. 
opened October 23, 1854; foreclosed and reorganized April 30, 1857, $ § 
and leased to Delaware Lackawanna & Western. In the last year | Total net income...... 538,329 708,138 544,916 1,045,703 
reported—ending September 30, 1878, the gross earnings were $610,532 ; Disbursements— 
expenses, $385,908; net earnings, $224,624; interest on bonds, $141,- | Interest on debt....... 957,867 658,049 656,370 663,120 
400; dividends (3 per cent), $201,520. (V. 27, p. 568.) ie gaia te i a et tag 69,620 





Lae ee def.19.538 sur.50,089 def.111,454 sur.312,963 
—(V. 29, p. 171, 299, 358, 564, 621, 632, 650; V. 30, p. 17, 43, 118, 274, 


358, 409, 567, 675; V. 31, p. 61, 96, 177, 205, 248, 359.) 


Texas & St. Louis.—Narrow gauge road. Texarkana to Waco, 250 
miles, of which 130 miles was completed Sept., 1880. Land grant is 
102,400 acres for each 10 miles of finished road, except on one section 
of 36 miles, where only 51,200 acres are received, (V. 31. p. 321.) 

Tioga.—Arnot, Pa., to State line New York, 44 miles; branch, Bloss- 
burg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira State Line Rail- 
road, State line New York to N. C. Railway Junction, 7 miles; total, 55 
miles. The stock is $580,900. In 1878 gross earnings were $325,466 
and net earnings, $145,547; dividends paid, 8 Pet cent on stock. Net 
earnings have been as follows: In 1878, $145,547; 1877, $126,606; 
1876, $107,775; 1875, $114,769. F. N. Drake, President, Corning, N. Y. 

Toledo Canada Southern €& Detroit. -Toledo, Ohio, to Detroit 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. 
1879 gross earnings were $416,544; operating expenses, $461,498; 
deficit, $44,954. The bonds were exchanged into Canada Southern first 
mortgage bonds at 70 per cent of face value. 

Toledo Delphos & Burlington —Road from Toledo to Kokomo, Ind., 185 
miles; branch, Delphos to Dayton, O., 100 miles. Of the first mo 
bonds, $1,250,000 are secured on the 185 miles and $1,000,000 on the 
100 miles, and the second mortgage similarly. (V. 31, p. 330.) 

Troy ¢ Boston.—From Troy, N. Y., to Vermont State line, 35 miles; 


(G- 


‘Southerp Vermont (leased), 6 miles; Troy & Boston (leased), to North 


Adams. Mass.. 7 miles; Troy & Bennington (leased), 5 miles; total oper- 
ated, 53 miles. Last annual report in the CHRONICLE, V. 30, p. be 
Net earnings in 1878-79, $288,519; interest, $190,836; rentals. $27,537; 
hire of cars, $8,153. Total charges, $226,526. Balance to surplus, 

1,992. The floating debt Sept. 30, 1879, was $380,648, againat 


: — in 1878. Operations and earnings for five years past were as 
ollows: 

Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage Mileage. Earnings. Earnings. p. ct. 
1874-5.... 53 ,696,351 6,724,679 $524,276 $247,643 4 
1875-6. 53 5,605,54 13,908,977 566,540 268,206 4 
1876-7. 53 ,660,492 16,853,882 560,764 276614 4 
1877-8.... 53 6,492,660 23,829,494 560,344 274,747 2 
1878-9.... 46 6,112,538 30,501,683 593,896 288,519 .. 
—(V. 28, p. 119; V. 30, p. 168.) 


Troy Unien.—A small road in a | City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 2% miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 

Tyrone & Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles: 
branches, 17 miles; total, 61 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road- completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500., 
G. B. Roberts, President, Philadelphia, Pa. de 

Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 miles. is was the Rondout & Oswego in 1876; reorganized May 
28, 1872,as New York Kingston & Syracuse, and again, after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877-8 
the gross earnings were $168,157; net earnings, $31,658. Thos. Cornell 
is President, Rondout, N. Y. 

Union Pacific Railway.—This was a consolidation, January 24, 1880, 
of the Union Pacific Railroad, the Kansas Pacific and Denver Pacifi 
made under authority of the acts of Congress of July 1, 1862 
July 2,1864. New stock was issued for the old stock of the three com- 
panies, but their bonds remained unchanged. (See CHRONICLE, V. rode 
118.) The Union Pacific was from Omaha, Neb., to Ogden, Utah, 1, 
miles; bridge and approaches to Council Bluffs, 3 miles; Ogden te 
Central Pacific Junction, 5 miles ; total, 1,042 miles. e roads consoli- 
dated were as follows: Union Pacific Railroad—Council Bluffs to Ogden, 
1,042 miles; Kansas Pacific Railway—Kansas City to Denver, 639 milea, 
Wyandotte Branch, 2 miles, Leavenworth Branch, 34 miles, Enterprise 
Branch, 2 miles, total, 677 miles; Denver Pacific—Denver to 
106 miles; total, 1,825 miles. Branch roads were owned in part. or con- 
trolled by the new corporation, to the extent of 1.597 miles. Cumpeny, 
bove- ed, took a land grant of 12,800 acr = 


under acts of Congress a nam 
per mile, estimated at a total of 12,083,227 acrés, and a in @. 
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ESCRIPTI NTEREST ENDS Bonds—Princi- 
For explanation ; 1 nats &c., see notes Miles vot | Par |,,Amount | |Rate Wh -- ie ble, and by| slocks—Last 
of column see n 0 0 ar en ere Payable 
on first page of tables. Road.| Bonds| Value. |CUt8tanding | “Cent. |Payable Whee. ¥| “Dividend. 
Vuion Pacific—( Continued )— . 
24 mortgage currency (government subsidy). . “pases 1866-9) $1,000 |$27,236,512 6 J. & J.|U.8. Treas., atmaturity.|/ 1896 to 1899 
3a do on mew on land), —— d.. 1,038 | 1874 aed 15, 292, 000 8 M. & 8.|New York and Boston. Sept. 1, 1893 
Land grant bonds on 10,514,789 acres............ .... |1867-9} 1,000 ,299,000 7 A. & O.| New York and Boston. 1887 
Omaha ~4 +4 st’g, (8. f. about t $63,000 yrly).} .... | 1871 £200 2,121,000 8 g. |A. & O.}London, L. & 8. Fr. Bk.} April, 1896 
Collateral id RG A EE ARR IR Reta ..-. | 1879 | 1,000 3,632,000 6 J. & J.) N. Y., Union Trust Co. | July 1, 1908 
Denver Pacific, lst mortgage, Se Fol land grant...| 106 | 1869 | 1,000 527,000 7g. |M.& N.\N.Y., Bk. of Commerce.| May 1, 1899 
Kans. Pac., cons. M..,g.(for $30,000,000),cp.or rg.| .... | 1879 | 1,000 | 12,155,000 6 g. |M. & N. do May 1, 1919 
do ist M.. . & , cp., on 140m. west M9. Riv.| 140 | 1865 1,000 2,240,000 6g. \F. & A. do do Aug. 1, 1895 
do Sg oe old, 140th to 393d mile...| 253 | 1866 | 1,000 063,000 6g. \J. & D. do June 1, 1896 
do to US. Gov. ) on 394m.W. Mo. R.| 394 |1865-7| .... 6,303,000 6 Payable}12 YT transportation, 1895 to’97 
do st, “304th to 639th te , l.g.,3,000,000 acs} 245 | 1869 | 1,000 6,379,000 6 g. |M. & N.IN d. & Frankf’t.| May 1, 1899 
do lst mort., coup., (Leavenworth Br.).. 34 | 1866 | 1,000 92,000 4 M. & N. x » # ue rot Commerce.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles.| 42711866! 50 &c.| 1,124,150 7 M. & 8. do do July 1, 1916 
do 1 — ew cp.orrg. E on 2,000,000acs} .... | 1870 | 250 &e.| 1,460,000 72. iJ. & J.IN. Y., on. = zens, July 1, 18 
do and i) do ..-. | 1871 | 1,000 350,000 7g.|M.& 8. mg 1886 
Union Pacifte, Centres aah * mort., gold .. 100 | 1866 | 1,000 1,600,000 6 M. & N.IN. Y.., coma s Office. May 1, 1895 
Funded interest bonds (coupons held in "trust). .--- | 1879 | 1,000 640,000 7 g. \M. & N.| N. Y., Hanover Bank. ! ___......... 
me eeernnne f (government subsidy)................ 100 \’66-7-8; 1,000 , 1,600, 6 .... |U.8. Treas., at maturity.| 1896,’97, ’98 
United N. J. RR. & Canal Companies—Stock.... ... 379 | .... 100 | 20,190,400 214 | Q.—J. |Phila. and N. Y. Offices.| July 10, 1880 
General morteag + cadconnesenceseee ..-- | 1871 | 1,000 5,669,000 6 g. |M. & 8. Philadelphia, Office. | Meb. 1, 1901 
Waited Co. toot sinking fund, registered..| .... | 1871 sii 2,000,000 6 A. & OQ. do do Oct. 1, 1894 
sterling loan mortgage, sinki "Roos ---- | 1871 sion 1,846,000 6 g. |\M. & 8. Lagien. Mch. 1, 1894 
fo do deo do ft) aoe. Ee nies 1,800,000 6 g. M. & 8. Mech. 1, 1894 
- dollar loan, mortgage ................ soos | Eee ones 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
i cnccecemhinaasawedosds Gee geet. “on 841,000 6 g. M.& 8. do 1908 
Joint, Co. "s plain ae catedbnnwekuboenine jaheetiiale end & Geen ss00 1,700,000 6 F. & A.| Philadelphia Office. | Feb. 1, 1883 
A pn ee ne ay ee oe 866,000 6 |\J. &D. Princeton, N. J. Jan. 1, 1889 
Go am. mort. (sink’ g fund re | pee ---- | 1862 ee 5,000,000 6 ‘M. & N.| Philadelphia Offices. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... ---- | 1868 sans 100,000 7 jA. & O.|N. Y., BkofCommerce.| Overdue 
Uiah oro. caeectoméanomie ER pe ‘asa 1,500,000 at  & Serre 12 p.c., 1878 9 
CT RS ee ineeee 3619] 1870 | 1,000 ,000,000 6 g. ° . & J.| N.Y., Kountze Bros. | Jan. 1, 1890 

















8. bonds of $27,236,512. The interest and principai of this loan is to 


aid according to the me Act,” which requires 25 ant cent 
of the net , after educting interest on the first mortgage 
bonds, to be pai 4A, to the Government as follows: First— 
Applied directly to interest account, one-half of Government earnings. 
Second—To be placed in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net earnings, after deducting interest on 
firat mortgage bonds; so much of $850, 000 as may be necessary to 
make 25 per cent of net earnings. The annual ap one for 1879 was pub- 
lished in V. 30, p. 270. This company’s reports have not been accom- 
by a balance sheet, but in the report of the U. 8. Auditor of Rail- 

road Accounts, the following is given as of June on 1879: 

LIABILITIES. by] ASSE $ 

ited States bonds... 27,236,512 pens and —~ a’ .119, 4 a 664 
nterest on U.S. bonds 18,421,087 | Cas 302 























Other bonded debt..... 50,404,000 | Co.’ : bonds and stock.. 316 B94 
Interest due and ac- Other t 6,973,847 
i ETE * 869,891 | Bills tees Getidinwad 54,979 

Bills payable........... 3,382,824 | U. transportation 
Accounts senuiiin janee 1,179,021 SE  dcskanteness 8,676,979 
Dividends payable..... * 555,953 | Accounts receivable... 2,395,138 
Capital stock........... 36,762,300 Operating department. 1,313,880 
138,811,589 140,359,386 
Land sales ............. 9,062,038 | Land cash & land notes 4,565,387 
Land expenses. ........ 1,957,792 

Balance,deficit or debit 

to income account ... 991,061 











147,873,627 

* Including payments to be made July 1, 1879. 

iThe securities held six months later, at close of the year 1879, 
amounted to $7,900,000 bonds and $8,669,400 stocks, given in the 
report as follows: Bonds—Colorado Central, $2, 413,000; Utah Southern 
and extension, $900,000; Utah & Northern, $2722, 000; Omaha & 
Republican Valley, $900, 000; Summit County, $134,500; St. Louis 
Council Bluffs & Omaha, $19,500; Wasatch & Jordan Valley, $10, 000; 
Omaha Bridge bonds, $5,000; Omaha Niobrara & Black Hills, $480,000 
Utah Western, $16, 000; M farysville & Blue Valley, $300, 000. ~r ta 
Colorado Central, $3, 759,2 ; Utah Southern, $837,000; Utah Central, 
— 000; Utah Saaen, % $2,330,000; Summit County, $338,100; 

nion Pacific, $275,100; Omaha & Re — Valley, $450, 000; Occi- 
dental & Oriental Steamship Co., $150, 

The account of the company with the United States on June 30, 1879, 
showed a balance of about $560.000 due the Government taking the Post 
Office Department allowance for mail transportation. 

The land department reports the following sales since 1869: 

Number of Av. Price 









































‘Years. Acres. per Acre. mount. 
Db dbicbeddsndreoneceneh 128,825°28 551g $586,808 29 
Di didundeneeeewtbawewwn 164,058°32 4381 717,757 14 
Di dtitdncacevedsisdeekout 206,605°97 3 851g 795,557 53 
iinnduvéedncesbiieeon wok 172,108°67 4 39 75 55,430 94 
i tethitdcinatetienunaase’ 177,083°50 5 55 983,030 33 
i hitdcncguaptiemelmaens ie 235,749'14 4 66 1,099,407 21 
SE re 111,965°55 3 66 409,916 10 
TGA IE 128,696°21 3 02 389,773 46 
aiheeinintsbcikiminis Kanlesdnekians 69,015°87 498 343,768 02 
DE nigeieasekeieikneanioghell 318,903°47 488 1,557,082 32 
TT ITT eR i 243,337'43 4 14ljig 1,007,855 63 
1,956,349°41 $4 42 $8,648,447 97 
The income account was as below in 1879. 
lh trnicnniensensecnebnenieetndinet ants ebnaseiawse. +e $7,725,574 
Add lterest collected on investment securities. .............. 423,014 
00s docadansbéacasvkadeneeien seeebovouéoonpees $8,148,588 
Disbursemenits— 
TTL LE Le ee ---- $3,390,595 
lilt LR TEI FE EE OR ERS Ee »204,7 
Sinking ee ee 207,444 
Government earnings retained................ pndapesdiwebecee 1,149,688 
Total deductions from earnings................--..-+6----- 5,952,427 
Ne ei aN i il SAA: EO. EEE SEE RIN TR, SO EERE T- 1,196,161 
Operations and earnings for five years past were as follows: 
Passenger Freight (ton) Gross Net — 
“Years. Miles. Mileage. Mileage. Earnin 
-1875.. 1,042 132,591,343 269 414,989 $7,011, 734 is 
1876.. 1,042 128,032,924 ,,076 7,618,647 
1877.. 1,042 107,833.371 334 "A 870 7,199,782 
1878.. 1,042 96,304,250 366, 014,080 7,497,072 By 
BOTS... AJOEB sw cccewcsesee 436 ,149 7,725,574 6 

















Of the Union Pacific collateral trust bonds, the issue is limited to 80 per 
oent of the following bonds: Omaha & Republican re RR, $850 ; 
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad, 





phn op 168,798; net 
interest 86 $62, o 500; dividends on stock, $180, 600. 


about $3,480,000; total, $6,856,000. The collateral trust bonds area 
direct obligation of the Tnion Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
The excess of interest collected on hypothecated bonds—say $22,000 per 
year—forms a sinking fund to reduce the principal. 

The Kansas Pacific extends from Kansas City, Mo., to Denver, Col. 
639 miles, with Leavenworth Branch, Lawrence to ‘Leavenworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
then changed to *“‘ Union Pacific, Eastern Division,” June 6, 1863, and to 
‘Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this road, and gave it a subsidy of $6,303,000 and a 
land grant of about 6,000, 000 acres. The lands mortgaged were put in 
two trusts, 2,000, 000 acres in the fir st, from the first to the 380th mile 
westward, cov ered by the first and second land mortg es, and from sales 
of these lands there are $1,095,679 land notes held. The 3,000,000 
acres in the second grant, from the 380th mile weshwend, are nae 
by the Denver Division mort gage. The second land grant mortgag 
with various other bonds, are taken up with the general consolida 
mortgage of May 1, 1879, which covers road and lan , and thetrustecs ied 
— mortgage (Jay Gould and Russell Sage) made ’a full statement in 
July, 1880, regarding the bonds retired and the security held for this 
mortgage. (See CHRONICLE of August 28, 1880, p. 23U.) In funding 

other bonds into the consolidated mortgage, the old Kansas Pacifte 
securities are exchanged at par, except as follows: The “ fundin 
mortgage” bonds get “nothing for 5 over-due coupons; Leavenwort 
branch and unstamped incomes at 50 per cent and nothing for over-due 
interest ; stamped incomes at 30 per cent; second land grant at 50 per 
cent. The interest on Denver Extension bonds (sevens due May 1, 
1899) was reduced to 6 per cent. Kansas Pacific operations and earn- 
ings for four years past were as follows: 


Passenger F ——_ (ton) Gross Net 
Years. Miles. Mileage. age. Earnings. Earnings. 
672 19,292,049 72,119,554 $3,363,760 $1,572,881 
dl 672 18,232,525 71 "540, 034 3,000,800 1,217,982 
ll, 672 18,936,167 85,393,211 3,284,734 1,367,777 
SS 672 22,173,135 140,013,144 3,610,224 1,198,662 


The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4,1878. The stock of $4,000,000 went into this consoli- 
dation January 24, 1880, and the bonds are to be retired with the con- 
solidated mortgage of the Kansas Pacific. (V. 28, p. 18, 44, 69, 70, 121, 
147. 199, 252, ‘O75, 328, 429, 453, 477, 495, 503, 555, 578, rt 624: 
V. 29, p. 67, 95, 196, 405, 434, 513, 657; V. 30, p. 17, 93, 118, 163, 
169, 270, 345, 545; V. 31, p. 46, 68, "88, 154, 171, 196, 230, 347, 383.) 


Union Pacific, Central Branch.—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Colo- 
rado & Pacific of 229 miles, making 329 miles in ae and the bonds 
of the extension are guaranteed by U. P. company. he Union Pacific 
Central Branch was formerly the tchison & Pike’s Peak Railroad, = 
was one of the roads embraced in the act of Sa pee ow oratin 
Union Pacific Railroad. The stock is $1,000,000, of which the i 
Pacific holds about $900,000. The comy pany received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnin a = 224 miles were 

reported at $1,000,000; operating expenses, $477,862; net earnin 
$522,138. (V. 28, as 454, 477, 553; V. 29, p. 95, 356; V. 30, p.1 3, 
221; V. 31, p. 46, 6 

United New Jersey RR. & Canal Companies.-——Lines of road, New York 
to Philadelphia and branches, 123 miles; Camden to Ambo and branches, 
15214, miles; Trenton to Manunka Chunk and branches, 103 miles; total 
operated, 379 miles. Delaware & Raritan Canal, 66 miles. The United 
New Jersey Railroad & Canal Companies were leased in May, 1871, tothe 
Pennsylvania Railroad for 199 years, at arental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United N ew Jersey Railroad 

= The net earnings are paid over to the lessors in full as rental. 

he lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, asthe net lossin 1877 was $1,482,518 and in 1878 $1,136,- 
775; but the connection with New York was indispensable to the Penn- 
sylvania Railroad, and itis only a question whether it might not have 
been secured at much less cost. Operations and earnings “for five years 
past were as follows: 
Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. oe p. ct. 
1875... 293 162,225,745 187,699,6 $9,711,284 $3,275,807 10 
1876... 293 302,188,535 190,635,678 11, '824, 133. 5,074,017 10 
1877... 373 143,182,968 256,134,095 8,960,697 2,694,480 


*~?> Vs 


1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 i0 


es 


1879... 373 146, 914, 158 332,298, 977 9,784,843 3,283,981 10 


Utah Central.—From Orso i878 579 6 to ee Lake City, Utah, 3649 miles. 
For the your a ae earnings were soa 524; $253 725; 
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OCTOBER, 1890. | RAILROAD STOCKS AND BONDS. Ww 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: | Bonds— i- 
m ne = Miles Date Size i earn — iN — = DIVIDENDS. al When Das, 
For explanation of column headings, &c., see notes} 0 0 ar e per en ere Payable, and by| Stocks—Last 
P on first page of tables. - | Road.| Bonds; Value. Outstanding Cent. |Payable Whom. . Dividend. ~ 
Utah Northern.—1st mortgage ............--..-- 200+ 274 | 1878 | $1,000 7 J. & J..NewYork, 80 Broadway} July 1, 1908 
Utah & Pleasani Valley--1st mortgage, gold........ 62 | 1879 |} 1,000 7 M. & N. New York Office. 1904 
Utah Southern—1st mortgage, coupon.............. 75 | 1871 | 1,000 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
General mortgage (for $1,950,000) ................ 105 | 1879 | 1,000 7 pp do do July 1, 1909 
Utah Western—lst mortgage ..........--.-----+2-0-00- --.. | 1874 cee 7 heh.  i-2: 7 entail July 1, 1894 
Utica @ Black River—Stock........ 0 22-222 eee ee eeee Be 8 nace 100 2 M. & 8. Utica. (?) 
Mortgage bonds. 2d issue.............. -..2..--.00s 87 | 1871 cece 7 J. & J.'N.Y., Nat.Bk.cf Com’ce.| July, 1891 
Black River & Morristown, lst mortgage. ........ 5 ae 7 J. & J. do a eet e" 
Utica Chenango & Susquehanna Valley—Stock..... Se | asec 100 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1880 
Utica Clinton & Binghamton—1st mortgage...... ot Se f snes cece 7 ---. |N. Y., Cont. Nat. Bank.| ........ 
NE Oy nn. ccc cunvecarensccstabbuenns | anew chats 4 acti N. Y., D. L. & W. 1880 
Vermont @ Oanada—Stock............-.--..---e-eee . fo éses 4 J. & D.|Boston, E. Blake & Co.} June 1, 1872 
Bonds, guaranteed by Vez:mont Central........... -.-. | 1871 | 500 & 8 J. & J.|/Boston,Nat.Bk.of Redm| July 1, 1891 
ts nd inapadabeeessenawbemns eee en 73 | 1879 nai saiee seed 0%: x. ::) waehadeae osiinind 
Missisquoi Railroad bonds...... ............-...... -.-- | 1871 | 500 &c. 7 J. & J.| St. Albans, Office. Jan. 1, 1891 
Vermont Central—1st mortgage, consolidated ...... ---- | 1866 | 100 &c. 7 M. & N.|Boston,Nat.Bk of Redm} Noy. 1, 1886 
2d mortgage, consolidated.-......................- ..-. | 1866 | 100 &c. 7 J. & D. do do 1891 
ed nun cs ewhnsnboosads coens ---- |1366-9) 500 &c. 8 M. & N. do do 1876 to 1889 
Stanstead, 8. & Chambly bonds...................- -.-. | 1867 | 100 &c. 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872 | 1,000 8 M. & N.| Bost., N.Bk. of Redemp. 1 
Vermont @ Massachusetis—Stock...... .............- 80 | .... 100 3 A. & O. oston, Office. | Oct. 7, 1880 
1st mortgage (sinking fund $7,000 per year)...... 77 | 1865 | 100 & 6 J. & J.| Boston, Fitchburg RR. | July 1, 1883 
Convertible bonds..................-.-.-.-- Raat -.-. | 1872 1, 7 J. & J. o do July 1, 1885 
Vicksburg ¢ Meridian—1st series (red endorsed)....| 140 | 1866 | 500 & 7 J. & J.|Vicksb’g, Miss.,!{Treas’r.| Jan. 1, 1890 
2d series (blue endorsed).......................... 140 | 1866 | 1,000 7 J. & J. do do Jan. 1, 1890 
3d do (black endorsed)..........-...........-..- 140 | 1866 | 1,000 7 J. & J. do do Jan. 1, 1890 
4th do (not endorsed)............................ 140 | 1866 | 100 &c. 7 A. & O. do do Jan. 1, 1890 
Special loan, funding mortgage..................-- ---- | 1871 | 100 &e ~ J. & J. do do 1 
Virginia & Truckee—Stock ..............2---20+--200- 54] .... oes 1  «..< ameseseese:. --.> <8 s sone 
 Adiididghnndsiinhatitnsduneepsiiainiatnnatadnintte 54 . - wees onan idiniiianen ><), Ee ele 
Utah & Northern.—In progress from Ogden, Utah, north into Idaho Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt., 47 
Territory. Two hundred and seventy-five miles built March, 1880. The | miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
road was sold in foreclosure March 28,1878. Transferred to present }40 Canada line, 10 miles: total, 65 miles. This road has been mixed w 
i inextricably with the Vermont Central, by which it was leased an 


company May 1, 1878. Stock, $2,520,000. The road is mainly owned 
and built by the Union Pacific. For the year 1879 the gross earnings 
were $532,676 ; net, $262,277. 


Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley, Utah, 60 miles. Roadopenedin 1879. Stock, $750,000. Bonds sold 
in New York at 90 in February, 1880. (V. 29, p. 539; V. 30, p. 163.) 


Utah Southern.—Salt Lake City to York, Utah, 75 miles. Stock, 
$1,125,000; gross earnings in 1878, $247,725; net earnings, $117,534. 
Bonded interest, $105,000. (V.31, p. 429.) 


Utah Western.—Salt Lake City, U. T., to Stockton, U. T.,40 miles. 
Opened January, 1875. Default was made January 1, 1878, and the 
road is held by trustees for the bondholders, and is to be foreclosed, 
according to a plan of re-organization advertised by E. F. Bishop, 
Bridgeport, Conn., and R. M. Bassett, trustees for the bondholders. (V. 
30, p. 651; V. 31, p. 154.) 


Utica & Black River.—Main line, Utica, N. Y., to Philadelphia, N. Y., 
87 miles; leased lines to Morristown, N. Y., to Ogdensburg, to Sackett’s 
Harbor and to Clayton, 93 milesin all; total operated, 180 miles. The 
company has paid its rentals and moderate dividends for a number 
of oy The general account, September 30, 1879, was as follows, 
condensed : 





operated, and the bonds of 1871 were graneniené by the Vermont 
Central. In 1879 the stockholders voted an issue of $500,000 new 
bonds to take up those guaranteed bonds. No satisfactory report or 
av oe abe a Bradley Barlow, President, St. Albans, Vt 
— . + Dp. . 


Vermont Central (or Central Vermont).—Windsor, Vt., to Rouse’s Point 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 
plicated and vexatious litigation than any railroad in New England. 
Poor's Railroad Manual of 1879 gives the following account of it: 
“This company (Central Vermont) was chartered under its present title, 
November 2, 1872. The Vermont Central Railroad Company was 
chartered October 31, 1843, and the road opened to Burlington 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, then under construction, agreeing to pay an annual 
rental of 8 per cent on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual litigation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and if has ever 
since been operated by them under direction of the court. On the first 
of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Addison Railroad, the lessees agreeing to pa 76,000 


= er eee a Sree ee RN ae ee Bee, 01.73.7988 per year, and in addition $40,500 a year for four years; $67, for two 
Sundry accounts and balances................-...---s---+++- "54.735 | years; $81,000 per year for six years, and $94,500 aes year thereafter 
Ne TT ee oa adumvaibanaaalimin 180,750 | This contract was modified February 25, 1876, as hereafter stated. In 
Pee ee ete ee ee ree ae ig : September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Hampshire, at an annual rental of $25,000, but subse- 
ia hie a alas hail aaa an i aioe eadliatisnsitenil naam $3,119,206 qpentiy modified so that the rental depends on earnings. About 1867 
Road and equipment $2,797,586 the managers of the Vermont Central Railroad purchased the Stanstead 
Leased lines. stocks, bonds and advances ...... 292.378 Shefford & Chambly Railroad, —_—as from St. Johns, P. Q., 43 miles, 
Sundry accounts... uf tes: 10.707 to Waterloo., P. Q., paying therefor $500,000 in bonds. They alsotooka 
(petite Th et SR A PEA SC BEI 18,530— $3,119,206 | lease of the Missisquoi Railroad. The road from Canada — to ~ 
‘ . . ion o 





Income accounl : 


Johns is also operated by this company, and is | mee mews | a 
it, though chartered by the Provincial Parliament under the title of Mon- 


iti anne na tina dit si ten ad mkaenieneamenenbimniide $190,485 | treal & Vermont Junction Railroad Co. The Vermont & Canada Rail- 
i bed dene iddnawakeieeen sone guenebendnenes 1,732 | road extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
‘ The 47 miles from Essex Junction to Rouse’s Point are included in the 
mM... J catsenanodpneeeenenpmenteaaecammeneaaien  f $192,217 | mileage of the Central Vermont RR.” The road is managed by a board 
NUCTOSE ..... 22. - eee serene e eee erect ee eres eee ee ees $77,840 of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Rentals -..-...--.--1---seeeeeeeee eee eceeeeereeeeee eres 67,166 Smith is President. In the two years, 1876-78, the gross earnings were 
Dividend, 2 per cent ......-.-.----.ees-eeeeee eee eeee ee 35,416— 180,422 | $4,076,702, and net earnings, $1,461,139. The foreclosure suit has been 
——_—_——__ | pending a long time on the second mortgage. 

NS i a a cities cabnesilidbibialio $11,794 , , 
: f Vermont & Massachusetts.—Line of road, Fitchburg to Greenfield, 
Add surplus, Sept. 30, 1878 .....-..--.-s0e---+--+seeeeeeeeres 168,955 ang wt ee ; as —s 2 Sone a mete ay cee rhe 
ass., to Brattleboro, 21 miles; total, miles. ero 8 leased e 
Surplus, Sept. 30, 1879 ..........-.-20+--00--eeeeeeeeeer eee $180,750 Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 


The surplus is chiefly represented by advances to leased lines. It was 
deemed best to retain the cash ears of it to meet emergencies, instead of 
increasing dividend. The Ogdensburg extension is doing well, and 
promises to be a good investment. Operations and earnings for five 
years past were as follows: 

























































operated under lease for fifteen years from Décember 1, 1870, by the 
New London Northern Railroad; lease rental, $48,000 in 1880 and 
$54,000 per year afterwards. But in May, 1880, it was sold to New 
London Northern. (V. 30, p. 600,) 























Passenger Freight (ton) _ Gross Net Div. Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 

Years. Miles. Milea e. ret Earnings ne. p. Ct. | The company has been unable to earn full interest, but has paid so far as 

1874-5..... 148 =-55,,593, 5,294,353 $484,856 $233,195 6 | earned. It has a land-grant of about 400,000 acres, of which abo 

1875-6..... 170 5,792,703 5,150,374 431,673 194,301 6 200,000 have been certified, and about 40,000 acres sold. Common 

1876-7..... 170 5,336,245 5,065,167 453,576 220,261 6 stock $357,407; preferred stock, $1,042,517. 

1877-8..... 70 5,266,280 5,205,965 453,145 239,292 4 . ; , : Gross earnings. Net earstn 

1878-9..... 180 5,221,906 6,062,017 475,508 184,977 2 | 1... ~ re GL1L,685 | $105,829 

—(V. 28, p. 96; V. 29, p. 536.) EE dinevnccenuniissesieccncniecdnamianenites ao Re aaa 
Utica Chenango ¢ Susquehanna Valley.—Line of road, Utica, N. Y., to hay Be ne 129,386 

Green, N. Y., 76 miles; branch to Richfield Springs, 22 miles; total, 98 

miles. Road opened October, 1872. Leased to Delaware Lackawanna BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880. 

& Western at 6 per cent on stock. Has no bonded debt. Gross earnings, Dr. Or. 

18 18, $396,696; net earnings, $139,010; dividend payments, $240,000; | Road and equipment...$3,046,563 | Capital stock............ $357,407 
pone wea" ae fn, S505| Funded gate... SIRE 
Utica Clinton & Binghamton.—Utica, N. Y., to Smith’s Valley, N. Y., | Miss. Riv. landing fron +, Fun + halal on 

31 miles. Opened June 22, 1872, and leased to New York a Geweas a nennge dues oats pa ge Lay paeanasans a. 41 + 

Midland Railroad. The lease was transferred to the Delaware & Hudson P ai oak te Me esessees 1.294'330 Aenesrenrenent 

Canal Co., which ays the rental of $75,000 per annum. The road is | *7OUl 4nd 1088.........- eatesinne Tota! $4,577 73 

operated uy ss elaware Lackawanna & Western. Gross earningsin| m4.) 577,732 En co cnerncnccsoocess 

1877-78, $69,873; net earnings, $11,999. O. 8. Williams, President, | T0tal-------- wteceeeees $4,977, 

Clinton, N. Y. . —(V. 30, Pp. 543.) 

Valley (N. Y.) Railroad. N. Y., to line of Penn-| Virginia &€ Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
os 12 miles. Opened Lacka- | line, Silver Junction to Silver Cit , 2 es; total, 54 miles. Road 
wanna & Western net earnings, | opened November, 1869. Gross earnings in 1878 were $1,604,442; net, 

New York $725,092; dividends paid, $750,000. D. O. Mills, President, San Fran- 
Oo. 


° TOSS 
$02,227. Dividends paid, 
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lvi RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























(Bonds—Princi— 
DESCRIPTION. Miles | Date | Size, or PRETO INTEREST OR DIVIDENDS. pal,When Due. 
Fo eagtanation of column headings, &c., see notes; of of Par outstanding |Rate per)! When /Where 5 7 and by Stocks—Last 
n first page of tables. Road.! Bonds} Value. €| Cent. Payable} hom. Dividend. 
Wabash St. Louis & Pacific—Stock, common........ » RAG? ied $100 |$20,000, eaee sone me oa: °° pein 
Preferred stock, 7 per cent, (not eee re - nage. ass 100 | 20,000,000 sane Le, SR OO ee, eee ok eet 
General morigage, go old (for $50,000,000 .--| All. | 1880; 1,000 (?) 6g. J. & D., N. Y., Co.’s Agency June l, 1920 
ist mort. bonds on Champaign Hav. ‘& West...... 131 | 1580 . 1,600,000 hone pee. So + eealebbodia. 3) ~ *S iia 
ist mort. bonds on Chicago & Strawn............. 260 | 1880 4,500,000 5 a ree 191 
Wabash, 1st mort. (Toledo & apes 75 | 1853 |} 1,000 900, 7 F. & A.\N. Y. , Metropolitan B’k.|} Aug. 1, 1890 
do ist mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 | 1,000 2,500,000 7 F. & A. Aug. 1, 1890 
do ist mort. (Great Western of 1859)...... 180 | 1863 | 1,000 2,495,000 7 EF. & A. = a Aug., 1888 
do lst mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 500, 7 M. & N. do do Nov. 1, 1890 
do ist mort. (Illinois & Southern Iowa).... 29 | 1862; 1,000 300,000 7 F. & A. do do Aug. 1, 1882 
do 2d mortgage (Toledo & Wabash)......... 75 | 1858 | 250 &e.; 1,000,000 7 M. & N. do do Nov. 1, 1878 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e.| 1,500,000 7 M. & N. do do Nov. 1, 1878 
do 2d mort age (Great West. of 1859) ..... 180 | 1859 | 1,000 2,500,00 7 M. & N. do do May 1, I 
do Consol. M., (on ali but Dec. & E St.L.)..| 490 | 1867 | 1,000} 2,610,000 7 Q.—F. do do _ Feb., 1907 
do 1st ag (Decatur & E. 8t. Louis) .. ... 109 | 1869 | 1,000 2,700,000 7 EF. & A. do do Aug., 1889 
do Funded debt dds (sec.by dep’sit of coups.)} .... | 1877 | 500 &c.{ 2,942,450 14to6&7'F. & A. do do Feb. 1, 1907 
do New M., gold, s. f. $25,000 after ’82....) .... | 1879 | 1,000 1,600,000 7 ¢. \A. & O. do do April 1, 1909 
do SL, on cecdenkssedndeosede cus 600 | 187 os8e 120,000 7 J. & J. do do Jan., ’81 & 
Hannibal & Naples, lst mortgage.. ............... 50 | 1879 | 1,000 500,000 7 J. & D. do do June 1, 1908 
Bt. L. K. C. & No., lst mort. (North Missouri) ...-... 354 | 1865 | 1,000 6,000,000 7 J. & J.\N.Y.,Nat BE of Com’rce| Juiy 1, 1895 
do real estate & railway 2d mort. . 354 | 1874} 1,000 2,993,000 7 M. & S. lo do Sept. 1, 1904 
do 1st & 2d M.on St. Char. Bridge,coup.or rg ..-- | 1878 | 1,000 1,388,500 72. \A. & O. du do Oct. 1, 1908 
do ist xf.,Omaha Div., gld,s.f.,coup.orrg| 146 | 1879 | 1,000 2,350,000 72. iA. & O. do do April 1, 1919 
do ist mort.. gold, Clarinda Branch es 22 | 1879 1,000 264,000 6g. |F. & A. do do Aug. 1, 1919 
sates suet & Western, lst mortgage ........... Se S ssas 1,000 4,500,000 7 sata We? OF. a iaidbade! che ee ee 
do Ist income bonds....... va 1,000 2,900,000 4 ata | mpioweese (44 Sige eee 
do 2d income bonds ....... seen 1 000,000 lai baie ks | Sie heed De ee veneer 
as... Havana & West., 1st mort., pref...... 131 | 1879 | 100 &e "350 000 7 2 2 2.3 Y., Nat. Bk. Republic} July, 1909 
do do 1st mortgave ....... 131 | 1879 | 100 &c.| 1,100,000 7 J. & J. "do do July, 1909 
Quincy Mo. & Pacific, lst mort., gold (int. guar.).| 102 | 1879 | 1,000 "925,000 6¢.\J. & J.N.Y.,Wab. St. L.& P.RR.| Oct. 1, 1909 
Ware River—Stock (guaranteed)..................... Oe © sand 100 750,000 31g J. & J. Boston, Bost.& Alb. RR.| July 7, 1580 
i cecdcccdédee navessncdbsseséenoes 18 | 1855 100 1,800,000 Big iA. & O..N.Y., Del., L. & W. RR.| April, 1880 
i caincactccucep mi sesernsens d4deenspanweh 18 | 1870 cece 750,000 7 A. & O. = do April 1, i900 
Ee ee 18 | 1875 seco 600,000 7 M. & 8S. do March1, 1905 
Wasatch & Jordan ‘Valley —Gold bonds.............. 4 ee $84,000 7 M.&N.| N. Y. " Kewutes RD RNase 
_ Washington City € Pt. Lookout—1st M. gold bonds. 12 ! 1873 540,000 6 J. & D. Baltimore, Balt.& O.RR. 1903 
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Wabash St. Louis & Pacific.—A consolidation of the Wabash Railwav 
with the St. Louis Kansas City & Northern, November 1, 1879. A full 
statement as to the consolidation was published in the CHRONICLE of 
January 31, 1880 (V. 30, p. 118), from which the following is taken: At 
Decatur, Iil., a part of the Wabash Division extends westerly to Hanni. 
bal, Keokuk, and Quincy, on the Mississippi River. At Bement, IIl., a 
branch called the Paducah Extension, now in process of construction, 
and nearly completed to Chicago, will open a short and direct line 
between that city and St. Louis. The various lines now merged in one 
corporation make up a grand total of 1,915 miles, as follows: 


Wabash, main line and branches—Toledo, O., to St. Louis 





and Hannibal Seukdhuntenlinnsssoutubiesabetasborsccobusudh 658°30 
meg Paducsh Railway—Strawn to Chicago...... 259°50 

Quincy incy Missouri & Pacific—Quincy, to Milan, Mo....... 93°00 
River Railway—Logansport, Ind., to Butler, Ind. . 93°84 


Camp Point to Quincy, operated jointly with C. B. & Q 21°77 
Elvaston,Iil.,to Hamilton, lll.,op. jointly with T.P.&W. 6°48—1,137°89 
8t. Louis Kansas City & Northern Railway, proper—st. 


i vvinchenennnidecbinedsnesdcnocanedes 277°00 
Branches— 
From Ferguson, Mo., to St. Louis, Mo................... 10 46 
From Salisbury, Mo., I il ia title ie aca 15°13 


Omaha Extension— Brunswick, Mo., to Council Bl,. Ia.. 225°00 
St. Louis Ottumwa & ‘Cedar "Rapids Rallw ay, "from 
Moberly, Mo., to Ottumwa, Ia....................-..-. 100 
SI a i nck ies hirncdenpilimannammmms bed 22 00— 680°59 
Leased Lines— 
Boone County & Booneville Railway—Centralia, Mo., 
—— ray ht detiicuiliinuekebanwicletamdbubndeiae isin 21°00 


ii iodin lah saci all cists tub bie teint ies iuniinminne mean tee 1,915°48 


In 1880, a number of additional lines have peen leased or purchased, 
including the Sycamore & Cortland, 5 miles; East St. Louis & Caron- 
delet,9 miles; Champaign Havana & Western, 131 miles; Detroit Butler 

St. Louis, —— miles; Missouri Iowa & Nebraska. 113 miles; and a 
lease for use of 61 miles of the Pittsburg Cincinnati & St. Louis. On 
October 1 the General Ticket “— Gircnlar gave 2,487 iniles operated, 
as follows: Eastern Division, 1,184; Western Division, 882; Peoria & 
Iowa Division, 421. 

The rentals of the Western Division on leased roads include 7 per cent 
on $322,500 bonds of St. Louis & Cedar Rapids Railroad; 7 per cent on 

57,700 bonds of St. Louis Council Bluffs & Omaha; 7 per cent on 

174, ,000 of Brunswick & Chillicothe; 7 on $100,000 Boone Co. & B.; 

on $357, 000 St. Louis & St. Joseph; and 7 per cent on Kansas City 
Bridge and the Union Depot, St. Louis. $7 15,000. 

On January 1, 1880, it was estimated that the total fixed charges of 
the Wabash 8t. Louis & Pacific Railw ay Co. would be as follows: 


Wabash Division—Mortgage eee ene O11. 904 
entails leased limes...................... 378,980 

Missouri Division—Mortgage i ri ate tin ik ai 907,045 
Rentals of ieased lines, bridges, XC — 144,795 





ey ND. 0, cn ccndesenciocesesonncorows $2,950,724 


—The additional equipment provided and to be delivered during the 
= 1880 require a further outlay of about $500,000, payable in 
talments. This sum is chargeable to construction account, and will 
eventually increase the funded debt of the company. 
COMBINED EARNINGS OF THE TWO OLD DIVISIONS. 


Of the earnings of years prior to 1879, the following statement is made: 


Earnings. Expenses. Net. 
NE PE ree eee $8,872,527 $6,442,334 2,430,173 
EE Eee 8,485,792 6,524,827 * 960,965 
SES Se ee eee 7,644,328 5,722,994 1,921,324 
ER's Sea 6,648,106 5,610,31 1,073,796 
iis dais wns 7,554,088 5,488,937 2,065,151 
EES PS 7,733,088 5,421,916 2,311,172 
es ae res 8, 322, 867 5,451,941 2,870,926 


The fixed charges, or interest and rentals, include the amount to be 


d on the following lines, the earnings of which are not embraced in 
statement, viz. : 


Chicago & Paducah Railway and extension 


Te AS ee ey ee 259 miles. 
gf & Missouri Pacific Railway RB EATON ee ALI “— 
Mt itiid de teeeenbtane geben ceadald kebWeewibmemeds gmt 94 “* 
EES ES EM ES LEER, AIRE INE I: 14s * 
ERT NE ANN IE EL TE IT IIT SR 22 « 
616 miles. 





In estimating the business of 1880 the additional earnings of newly- 


acquired lines should be included. See estimate from the company’ 8: 
office in August, 1880, as follows: 














Gross earnings of the two lines in 1879 were................ $8,224,565 
Operating expenses (G8 per cent). ........... cc. eee eee 5,599,788 
a oi niaielmatn tries heme be heeie ene $2,624,777 
SRD SD OR BBO. on ccnecccoccocccessnchnsees Benccencses $8,224,565 
Add estimated increase, based upon earnings of six and 
a-half months in 1880 (46 per cent)...............2...-.22. 3,783,2 
eo ee ae ET SS eT eT ee ee $12,007,864 
Add estimated earnings of Chicago & Strawn and Quincy 
Missouri & Pacific, six moOmths. .... 0.0.2. ccccccce cccccccce 470,000 
Estimated gross earnings, 1880. ............-.. ----------6--- $12,477,864 
Expenses, estimated on the basis of 1879, 68 per cent...... 8,484,947 
EERE RPL PPT SMES COE NE IDO 3,992,917 


$ 
Deduct interest, rentals and other fixed charges, estimatedat 3 3,200, 000 





EE ON ee TE Te TT Te $792,917 
—or more than 3% per cent on $20,000,000 of preferred stock. 


Preferred stock of the new company was issued for preferred stock of 
the St. Louis Kansas City & Northern, and for one-half of Wabash stock; 
common stock of new company was issued for the St. Louis Kansas City 
& Northern common and for one-half of Wabash stock. The Trustees of 
the general mortgage for $50,000,000 are the Central Trust Co. of N. Y. 
and James Cheney of Indiana. It provides for taaing up all the old 
bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33,000, 000 for that purpose; and the bonds se taken 
up are not canceled Sut remain in the hands of the trustees as the prop- 
erty of the trust. Then $6,000,000 are assigned for equipment and per- 
manent improvements, and the balance of $11, 000,000 for the acquisi- 
tion of new roads, &c. All the roads owned and ail the right and title to 
roads leased and controlled are covered by the mortgage deed. The 
mortgage may be foreclosed after six months’ default “of interest, if a 
majority in value of ail the bondholders so request the trustees. Of the 
old Wabash funded debt bonds, $1,958,355 carry 5 per cent in 1879-80 
and 6 per cent thereafter; the balance are 7 percents. First mortgage 
on St. Charles Bridge is for #1, — ,000, and is 7 per cent for 3 years and 
8 per cent for 27 years. See V. 30, p. 249. 

Toledo Peoria & Warsaw. —Line of road, Warsaw, I1l., to State line, 
Indiana, 227 miles; branch to Burlington, Iowa, 20 miles; total 
operated, 247 miles. The company made default Dec., 1873, and was 
operated by a receiver untfl sold in foreclosure: on Jan. 20. 1880. it 
was purchased by a committee of bondholders for $6,000,000. It is 
consolidated with the Wabash St. Louis & Pacific on terms reported as 
follows, viz.: That the Wabash Pacific guarantees 7 per cent on the 
$4,500,000 first mortgage bonds of the Toledo Peoria & Western. The 
$2,900, '000 income ponds to be guaranteed at least 4 per cent net earn- 
ings, or the holders thereof can exchange them at par for Wabash 8t. 
Louis & Pacific preferred stock. The $1,000,000 second income bonds te 
be exchanged for Wabash common stock share for share. The stock of 
the Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stock is changed into Wabash 
common stock, three shares for one. This scheme would involve the 
issue of $2,900,000 of Wabash preferred and $2,000,000 common stock. 
In 1878-9 net earnings were reported at $403,232. (V. 28, p. 200, 224, 
253,275,299, 350, 354, 402, 429, 495, 554. 600, 617; V. 29, p. 19, 42, 
86, 121, 147, 171, 226, 278, 408, 460, 513, ae V. 30, p. 118, 170, 249, 
264, 358, 409, 434, 494, 520, 5 568; V. 31, » FO’ 124, 154, 171, 216. 
229, 230, 240, 259, 304, 330, 381, "383, 397, 429.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased for 999 years to the Boston & Albany Railroad ata rental of 7 
per cent per annuum. I. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1879, 
opty ase; net earnings, $313,198; interest paid; $92,698; dividends, 

6 


Wasaich & Jordan Pig. Posing > City, U. T., to Alta City, U. T., — 
44 miles. In 1878 t ntngi Cafion "Camp Floyd was merged 
in this. For three Parag 76-7-8, the average net earnings were 
$131,186 per annum. The stock is $1,100,000. C. M. Scofield, Presi- 
dent, New York City. 


Washington  <*) Point Lookout.—Hyattsville, Md., to Shepherd, 
Md., 13 miles. This road was opened in 1873. It is leased to the Balti- 
more & Ohio for $36,000 gold per annum. The stock paid in is 
$1,000,000. Same officers as ieltisnore & Ohio Railroad. 



















































































OcTOBER, 1880. ] ei RAILROAD STOCKS AND BONDS. lvii 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
‘ } | Bonds—Princi- 
fiiaiet DESCRIPTION. .| miles | Date | Size, or renee INTEREST OR DIVIDENDS. pal, When Due. 
, For explanation of column headings, &c., see notes} of of Par Ontstand Rate per} When |Where Payable, and by} Stocks— 
on first page of tables. Road.|Bonds.| Value. |~" ing |“ Cent. Payable} m. Dividend. 
4 
Washington City Va. Mid. & Gt. Southern—Stock...| 310 | 1871 $100 hina ace 8::- -pemesreda > * 3h le “gbaiieal 
1st mortgage, O.& A., and funded interest........ bane ines vend 6 M. & N.|Balt., R. Garrett & Sons} Nov. 1, 1866 
2a mortgage, O. & A., do erence pans: t ee eal 6 J. & J. 0 do Jan. 1, 1875 
3d mortgage, O. & A., do RR eae ---- | 1858 peed 8 M. & N. do do May 1, 1873 
4th mortgage,O.&A., do do otbwadies ---- | 1860 nani 8 M. & 8. do do Sept. 1, 1880 
lst mortgage, O. A. & M. RR............4. .2.eeeee ---- | 1867 are 7 J. & J. do do July 1, 1880 
2a mortgage. O. A. & M. BRB. .........cccccocscccee oon deine — 7 J. & J. do do July 1, 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South’n| 336 | 1873 nates 7g. \M.& N. do do May 1, 1903 
Lynchburg & Danville, 1st mort., guar., coup..... 6519} 1871 | 500 &c. 6 A. & O. do do Aprill, 1896 
Westchester & Philadelphia—Preferred stock........ once I bese anes 2 J. & J.|_ Philadelphia, Office. | July 10, 1880 
I ED Sc ides ocneenedesdwwesesecéecedoce 27 | 1871 | 100 &e. 7 A. & O.|Phila., Farm.& Mech.Bk} April 1, 1891 
es ios a cdenen ee destbeedecs - {oe 50 2 F. & A.|Phila.. Pa.RR.Co. Ottice| Nov. 17, 1879 
Loan of 1883, guaranteed by Camden & Amboy.. 60 | 1861 | 500 &c. 6 M. & 8. do do Mch., 1883 
ES MN linn Ccdkwepesbeuiee rethadeses 33 | 1866 | 500 &ce. 6 J. & J. do do Jan., 1896 
1st do SD cccktecienccns$bedbscesece 63 | 1869 | 500 &e. 7 A. & O. do do Oct., 1890 
Consolidated mortage. -..........ccccccces. cee ee 128 | 1879 | 500 &c. 6 M. & N. do do ov., 1909 
Western (Ala.)—1st mortgage (Mont. & W. P.)...... 116 | 1866 coe 8 J. & J..\New York & Savannah.) July, 1881 
Western RR. bonds, before consolidation.... ..... 44 | 1868 ound 8 A. & O. do do Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 /|1870)| ..... 8 A. & O. do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ............. 138 | 1873 | 500 &e. 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to’91 
Western Maryland—\st mort., endorsed Balt. City. . 90 | 1858 | 100 &ce. 6 J. & J.'Balt., N. Mechanics’ B’k| Jan. 1, 1890 
ist mortgage, unendorsed.............. .....--.... 90 | 1858 | 500 &e. 6 J. & J. do do Jan. 1, 1890 E 
2d do endorsed by Baltimore.......2..... 90 | 1867 | 500 &e. 6 J. & J. do do Jan., 1890 ] 
do endorsed by Washington County .. 90 | 1867 | 500 &c. 6 J. & J. Hagerstown, Md. Jan., 1890 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &c. 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endersea by Baliimore.... ......... 90 | 1870 | 500 &ce. 6 J. & J. do do Jan., 1900 ) 
4tb do endorsed by Baltin‘ore......... .... 90 | 1872 | 500 &c. 6 J. & J. do do Jan., 1902 
Western Minnesota—l1st mortgage................... 60 | 1877) 1,000 7 M. & N.'N. Y., Northern Pacifie.|  ........ 
RR te ETT IE A TE .-- | 1877] 1,000 7 M. & N. do | A ) Tee tis toe 
Washington City Va. Midland @ Great Southern.—Line of road, Alex- | Georgia. The old stock and income bonds were wiped out in the fore- 





andria, Va., to Danville, N. C., 23812 miles. Branches—Manassas Junc- | closure, and the property is represented by the bonded debt and $361,005 
tion to Strasburg, 63 miles; Warrenton Junction to Warrenton, 8‘ miles; | due each of the above companies. There are also $45,000 second mort- 
Strasburg to Harrisonburg (leased to B. & O.), 49 miles; total of all lines, gage 8s of Montgomery & West Point RR. due May 1,1888. The gross 
359 miles. A consolidation (November, 1872) of the Orange Alexandria | and net earnings have been as follows: 























& Manassas and Lynch’g & Danville railroads. The Orange Alex- Gross Net Bonded 
andria & Manassas was a consolidation (June 1, 1867) of the Orange & Earnings. oe ' Interest 
' Alexandria and the Manassas Gap. Between Gordonsville & Charlottes- | 1875-76. ................----0eee- $491,458 $121,088 $204,240 
ville, 22 miles, the Chesapeake & Ohio Road is used for a rental of | 1876-77....................------ 97 100,5 204,240 
$30,000. The pr eens ony A was put into the hands of a receiver ‘er? Ey rare 544,107 176,652 204,240 
1876, interest being 1n default, and was sold in foreclosure May 13, 1880. | 1878-79....................---00- 579,492 183,994 165,000 
The Baltimore & Ohio has large claims against the compen for coupons, | —(V. 30, p. 542.) 
etc.; but a plan of reorganization is in progress which be eed to 


by all interests. This proposes: The interest on the first and second ty LF tt cages res = wee a, Tenn., 138 miles. 


y an act of October 
Orange & Alexandria from July 1, 1879, to July 1, 1880, is to be funded was leased 
in the new bonds to be issued. Interest on the third Orange & Alexan- e ene of “ ae a company See Swenty yosne &} © mandi ental 


dria is 6 per cent after the expiration of five years. The interest on the ve 3160605 one aro Pama eg Ry te at $1,001,505, and 


fourth Orange & Alexandria bonds is to be 3 per cent for the first ten 
ears, 4 per cent for the next ten years, and 5 per cent for the remain- Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
g twenty years. The mortgage to be made to secure the new bends, | miles. The oe stock is $682,250. The company was largely assisted. 
issued in lieu of the Orange Alexandria & Manassas and Manassas | by the city of Baltimore, and was unable to pay all its interest. A com- 
pr Bega | is to cover all the interest of the new company in the lease oe was made with the preferred second mortgage bondholders for 
of the road from Strausburg to Harrisonburg, made by the Baltimore & ane cranees. See CHRONICLE, Vol. 29, p. 458, where the last annual 
Ohio Railroad Company, thus pledging the rental of that road to the | report is published,which contained the following interesting informatien: 
payment of the interest upon this class of new bonds. The interest upon | ‘ During the year an amicable adjustment has been made with the 
the rew bonds issued in lieu of the ee & Danville bonds is at | ferred 2d mortgage bondholders, by the adoption of a mutually satisfac- 
the rate of 4 per cent for eight years. The common and preferred stock ory funding scheme. Under this arrangement, the overdue coupons upon 
of the companies is to be represented by stock of the new company on of the $421,500 ef these bonds held by individuals have been 
upon a basis of $100 steck of the new for $500 stock of the old com- ded, and it is expected the balance, pega me | held in Carroll 
anies. The new road to be constructed by the Charlottesville & Rapi- | county, will be funded by Jan. 1, the time at which the company has 
n Railroad Company, from Charlottesville to Orange Court House, is one to resume the payment of interest upon all such bonds represent 
to be covered by ail the we ye except the mort +> to secure the in the funding certificates. The finance commissioners of Baltimor 
new bonds issued in lieu of the Lynchburg & Danville bonds. The new | city have funded $113,475 first mortgage and $112,455 preferred 
company is to assume the lease of the Franklin & Pittsylvania RaHroad | second mortgage coupons. The old funding certificates for $177,596 of 
Company, and all interest in the lease is to be covered by a ~~ first and preferred second mortgage coupons issued in 1870, and bearin 
made to secure the new bonds issued in place of the L oe & Dan- | 8 per cent interest, falldue July 1,1880. A number of the principal hold- 
ville bonds. The trustees are authorized to borrow such sums of money | ers of these have been consulted, and all seem willing to renew at maturity 
as may be needed for the purchase of the road and the other purposes of | at 6 per cent. The arrearage of interest due the city on the $72,000 
the trust upon the credit of the property which they purchase. Vacancies | first mortgage coupons, purchased in 1874, will be provided for by in- : 
in the board are te be filled by the trustees. A full statement of the | stallments as early as practicable. Once able to pay the interst upon its 
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company’s liabilities and earnings was given in the CHRONICLE ef | first and preferred second mortgage bonds and funding certificates, with 
January 18, 1879 (V. 28, p. 70), which eontained the following state-| the arrears above mentioned dis of, all the other bonds being en- 
ment of the ipa expenses and the interest charge for which | dorsed by Baltimore city and Washington county, the company will be 
each section was primarily liable: relieved of the expensive litigations and the uncertainties which have 
1877. Primary | harassed it from its inceptien to the present tine, and the day for such a 

Net Interest | condition can no longer be remote. 
Receipts. Expenses. Income. Charge.| ‘Contrary to expectation, the Baltimore & Hanover Railroad has not 
Alex. & Lynchburg Div .... $736,805 $521,503 $215,302 $284,031 | yet been completed to its connection with this road, though it is now 
Manassas Div............... 162,721 72,050 90,671 143,433 | expected to be in operation within the next thirty days. With the 
Lynchburg & Danvile Div. 105,992 100,941 5,051 117,000 | present completed line of 60 miles, including the Hanover & Gettysburg, 
-| the controlling road, and without further extension northward from 
iitvtisesvesnesccaus $1,005,518 $693,991 $341,024 Hanover, as it is contemplated at an early day, this route will give the 


4 ama TEE” aaaneae eammnan eninsen| ented Gat tee ¢ tage oe 
Manassas Divisione. ipods] 73000 Lis'4el "143433 highlyimproved country, much more ditect communication than here. | 
Lynchburg & Danville Div. 133,291 113,000 20,291 117,000 miles of the Western Mar land Railro ad betw e en Recon y Grove A nd 
i iiicttndienbeneainwail $1,218,117 $803,000 $415,117 pe ore, love a © tramo from this source will large 
A summary of the whole plan ef reorganization was published in the | increase the revenues of this company without materially adding to its 
CHRONICLE of July 19, 1879 (V. 29, p. 68). In February a decree of | ¢XPenses.. The Baltimore & Cumberland Valley Railroad was also | 
sale was made, and the road was sold er 13, 1880, for $4,500,000, but expected to be in operation by this time to the town of Waynesboro, Pa., i 
litigation ensued and another sale was ordered Dec. 20, 1880. (V. 29, eri eak tis cadena teenie ned eae eae bs en Sag | 
Dp. 19, 68, 96, 303, 331, 383; V. 30, p. 193, 289, 345, 520; V. 31, p. 306, . . , 
430.) AN now entirely finished to the town, but the date of final completion has 
, ‘ , . been made uncertain by the difticulty experienced in obtaining rails of 
one catchester é Philadelphia.—Line of road—Philadelphia to West-| the required quality, an mills of good standing being overtin with 
Ben Pa., 26 miles. In May, — the Philadelphia Wilmington & | orders for months to come. There is a prospect, however, that this 
bends. Gross earings, 1877-78, 812,180; net, $146,157. (V. 20, D- | within Phisty days frou the time the rails are delivered. ‘is seven | 
° , os - ’ ’ . . ° om e elivered. seven 
116; V. 30, p. 545.) miles is but he enterin wedge to a line which, when further prosecuted 
West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 | must prove of incalculable benefit to this company, and must restore to 
ae: lease te 6 L Bo ; total, ap — ——_ a Tm ged —— me . — long-lost Acony with — bana i 1g isine - 
8 as assets $679, of various stocks anc nds. In 9 the e operations for five years have been as follows, but in oo e 
rentals of Swedesboro Railroad and Salem Railroad were $30,561 more | construction account was closed and all expenses charged to operating 
than their net earnings; the net profits over interest and rentals on | expenses, on which basis net earnings in 1877-78 would have been 
entire line were $55,873. In first six months of 1880 gross earnings | $57,056 instead of $129,927. 














were $257,350 and net $67,070. Operations for three years past were: Passenger Freight Gress Net 
Passenger Freight (ton) Gross Net Mileage. - Mileage. Earnings. Earn 
Mileage. Mileage. Earnings. Earnings. 1874-75 ........ re  -séactenecs ‘ $293,718 $99,298 
ae 14,523,873 3,796,067 $595,025 $203,595 | 1875-76 ........ 6,737,061 4,631,932 311,902 6,346 
RRA Cis 15,386,915 3,624,708 541,678 202,985 | 1876-77 ........ 6,582,241 4,692,089 332,086 112,145 
Res: 16,674,109 5,217,286 586,178 253,812 | 1877-78 ........ 7,411,061 5,180,982 347,202 129,927 : 
—(V. 30, p. 431.) 1878-79 ........ 8,50 519 347,442 73,093 














2°388 5,469, 
Western Alabama.—Line of road—Selma to Opelika, Ala., 116 miles; | —(V- 28, P- 97, 121, 147, 454; V. 29, p. 458.) 
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branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29 Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles ; total, 167 miles. Was a comsolidatien in 1870 of Montgomery & | miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
West Point and Western of Alabama. Sold Ma 10, 1875, in foreclosure, | Railroad May 1, 1878, for 99 years. Stock, $100,000. The land grant 
and purchased jointly by the Georgia Railroad and Central Railroad of | is 537,842 acres. Geo. L. Becker, Prest., St. Paul, Minn. (Y.31, p. 430,) 
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ESCRIPT TERES ENDS Bonds—Princi- 
» ee: Miles | Date | Size, or Amount = 2 oO ives . pal,When Due. 
For cnanetiee, of column headings, &c., see notes} of of Par |outstanding |Rate per} When |Where Paget, and by| Stocks -Last 
n first page of tables. Road.| Bonds} Value. €| Cent. |Payable| hom. | Dividend. 
Western North Oarolina—l1st mortgage.............  § aoe = $850,000 oe ae May 1, 1890 
Western Pennsylvania—l1st mo Dside gesccocodes 57 | 1863 | 500 &ce. 800, 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
Lat sasetgnge, teeta SEncécnesenecascecedss 28 | 1865 |100 &.| 1,000,¢ 6 J. & J. do do Jan 1, 1896 
i asd ccneeceden, nabbpavocdesseos es Pee seed 1,200.¢ 7 A. & O. do do Oct. i, 1901 
White Water—S F ($325,000 3... ) re WP Sethe sal 1,300.000 ae re ee rrr ome, eae res ers 
Wheeling ¢ Lake Erie.—1st mortgage, gold......... ..-. | 1879 | 1,000 {15,000 p. m. 6g. |M.&N.| N. Y., Co.’s Agency. {| Nov. 1, 1909 
ee + “\qyppmnieeanpenllian mortgage ...; 188 | 1870 | 500 &c. 3,2¢ y ¢ ) 7 J. & D. Balt., Safe Deposit Co.} June, 1900 
come n ee eee ee eee eee eee eee ee eee ee sere eere “eee UU > eece eeee Ff © @@ee@eeeree Ff + +£=éj«@eeee8e8 
Wilmington é@ Weldon—Stock................--.-+--- et © ‘thbion 100 1,456, 2¢ 3 [ns ..- > eeecniewai Nov. 22, 1879 
i i icctdibnsessconeseusccavceadintaaseios Bee § sces soos 648,700 6g.\J. & J. London. 881 
do ll ti dind tittle dieainegaimiiainuimadiismbeddiiid ee ee pen 221,400 7g.i\M.&N. do 1886 
Sinking fund bonds, gold ........ ..............-.... — ine 7A! ) 7g.\J. & J.|N.Y.,Bost.,Lond.,Frank 1896 
nm Central—1s mortgage, gold, land grant.| 327 | 1871 nana 8,168,000 7g.\J. & J. Boston, 58 State St. July 1, 1901 
orcester & Nashwa—Stoek..........-.-2-----2--eeee 94] .... 100 | 1,789, 2 J. & J.| Worcester, Office. July 1, 1876 
i diepennhseunibeseeecseneréunnscesonereeonesoee coco I epee, Fe Oe 275,000 5 Various) do do May 1, 1887 
DE ctiiinebadierebebes Gbnberks seosnredeckesebeen ---- | 1873 | 500 &c. 250,000 5 A. & O.'|Bost., Globe men, | Bank.} Aprill, 1893 
i nititdechtcesaeidisbeuigenignatanteréietmeniins ---- | 1875 |1000&c.} 400, 5 F. & A. ‘do Feb. 1, 1895 
Nashua w Rochester—Stock........ ..............- 48 | .... ne 1,185, 12g |A. & O.| Worcester, Oftice. Oct. 1, 1880 
do do 1st m., guar. (for $700,000); 48 | 1874 | 500 " 700, 5 A. & O. te" , Globe Nat. Bank.} April1l, 1894 
Western North Carolina.—Road as projected—Salisbury, N. C., to Gross Net 
g aint Rock, Tenn. ace line, 184 miles; in operation—Salisbury, N. C., Earnings. Earnin 
to Swannanoa, N.C 7 miles; branch line—Newton Junction, N. C., I i ibDilincte tiie cat achibineg einen dndniaaeaiaie eis $661,295 $269,509 
Newton, N pol. "| tal projected, 184 184 miles, and operated, 130 Dt itstesciddvcnntdadiibabbes tebwbeviniineas 604,699 238,977 
miles. The a was financi and was purchased ‘April I A iain neh ied wa iin inet teieeinaiin iyttaiiiaiadaal 548,462 56,908 
17, 1875, by commissioners for "the State of North Carolina. It is pro-| 1877-8....................cs.cesseeee eee eeeeee, 488,448 176,277 
to om lete the road to the Tennessee State line. In March, 1880, | 1878-9............ 0.02. eee eee ee eee wees 505, 957 8 é 


a meetin he Legislature was called to act on a 7 eK 7 Wao New 
York ca at caliste to purchase the road. Stock, $1,400,000. 
Poesiaens. Morgantown, N.C. (¥V. 30, p. 249. ) 


Western Pennsyloania.—The road runs from Blairsville to Alleghany 
City, Pa., 6342 miles; branch to Butler, Pa., 21 miles; total, 841 miles- 
Compl leted in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200,000 general mortgage 
bonds. In 1878 gross earnings were $547, 175 and net earnings $231,1 


White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
formerly the White Water Valley, sold in foreclosure my. 2, 1878, and 
zed under this — ee earnings in 1878, $1 645. Elijah 

Smith, President, Boston, M 


Wheeling € Lake Erie.—Road under oquetracien—Tosrens. W. Va., 

to Toledo. O., 200 miles, and branch, Norwalk to Sandusky, O., 21 

Bonds offered in New York, J uly, 1880 by N. Y. New England & 
Western Investment Co. 


Wilmi Columbia & Augusta.—The road extends from bhee mip ge 9 
N. C., to Columbia, 8S. C., 189 miles. The oumgany leased Wilmington 
Weldon, but failed on the rent December, 1877. 








Gross Net 
rnin 
BETES... nec ncccncccccccescccccccsccccccccscencs $593,597 $193,608 
inonecgsesecoedeesnoescostoos cesses sesoses 532,311 116,634 
BPE o cccnscnocbescucscc sconces cess cccceesoseses 518,225 87,630 
| kg SEPT EE EE 509,699 98,659 
BSTB-D..... 2. cccccecccccccccccccccccccccccccesoces 478,309 deficit, 8,010 


Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization provides 
a a new y~ ion shall be created, with a capital stock of $960,000 

in thirty-year first mortgage onds. The holder of 

$2,000 of the old bonds, together with the certificates for funded interest, 

to receive a $1,000 bond of the new company, and in addition six ae 

of stock, viz.: The first mortgage bonds of the Wilmington os umbia & 

A ta Railroad, $3,200,000, and accrued interest, $336,000, will be 

ed into $1, 600, 000 bonds and $960,000 stock of "the new company. 

The plan adopted provides hy Bel the first mortgage bondholders, and 

cuts out income bonds certificates of debt, $336, 000; floating 

debt. - 79,022, and “the capital stock of the old company, $200,000. 
—(V. 29, p. "351; V. 30, p. 84, 190.) 





Wilmington ¢ Weldon.—Road extends from Wilmington to Weldon 
N.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia ‘& Augusta Railroad for 99 

ears, the "lessees assuming all liabilities and paying 7 per cent divi- 

ends. The lessees made default December, 1877, and the lease was 
surrendered April 13,1878. The earnings and expenses for five years 
have been as follows: 


























7 


—(V. 28, p. 44, 144; V. 30, p. 191.) 


Wisconsin Central.—Main line, Menosha to Ashland, Wis., 249 miles; 
branch to So An Os 71 miles; leases the Milwaukee & Northern, 
129 miles. Road in 1876. A foreclosure suit was begun in 
september, 1878, and in > anua dag ee the road went into the hands of 
trustees for bondholders, ha 1g been operated previously by the 
Phillips & Colby Construction Co. There is a valuable land-grant of over 
00,000 acres. The full plan of reorganization, without foreclosure, 
which is in progress, was given in the CHRONICLE, V. 29, p. 303. This 
embraces the issue of a new consolidated mortgage to cover $400,000 5 
per cent preferred bonds ; $3,800,000 first series bonds, bearing 2 per 
cent for three years from J uly ie 1880, and 5 per cent afterward; and 

a second series bonds, to draw interest if earned (but not 
cumula tive), 2 per cent for three years, and 7 per cent thereafter. The 
stock of $11,435,500 remains ($2,000,000 of it preferred) ,and $9,500,000 
are deposited in trust to be voted on until all interest is be ng earned 
and paid on new bonds. Of the old first mortgage bonds prior to re- 
organization, $1,091,500 were “unfunded,” bearing coupons of July, 
1875, and since; $3, 594,000 had funded nine coupons, including July, 
1879: $3,481,500 were “cli ped” bonds, first coupon due January, 
1881; $15,000 were partially “clipped” bonds, issued by mistake, 
with coupon of July, 1880, on. Anaual report, V. 30, p. 599. For four 
years past the earn ngs, &C., were as follows: 
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Pas assenger — 2S (ton) Gross Net 
Years. =. Mileage. Mi ——. Earnings. Earnings. 
1875-6 .. 355 5,960,952 21,647,694 $709,935 $126,837 
a" . 449 5,889,367 22,984,236 718,743 108.964 

5,661,975 23,225,583 733,819 Lay te 











1878 .... 449 
1879 .... 455 ,385,319 30,920,076 851,090 193,090 
—(V. 28, p. 18, 70; V. 29, p. 147, 303; V. 30, p. 249, 598; V.31. p. 
196, 205, 431.) 


Worcester s Nashua.—This road, 45 miles from Worcester, Mass., to 
Nashua, N. — regular dividends of 10 per cent for some years 
before Vey4e5: 1875-6 the leased line ahareen (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
only 542 per cent dividends in that year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each os 
are to be apportioned between the stock of each company accordin 
the relative number of shares. In addition to above there are $75, 
bonds due Jan. 1,1881. Five years’ operations were as follows : 


























Passenger Freight Gross “ Net 
Mileage. Mileage. Earnings. Receipts. 
1874-5........ 5,245,921 9,083,218 $461,369 $125,290 
ne dccnnn 5,874,808 8,969,241 507,325 162,597 
Oe es 6,383,990 10,063,658 497,239 157,260 
BP igcecess 5,703,761 9,961,740 473,240 168,35 
| 1878-9........ 6,16" ,871 12,323,444 473,081 186,406 


—(V. 27, p. 537; V. 28, p. 378; V. 29, p. 86, 539.) 
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Exchange list February, 1880. Prest., 
—(See V. 30, p. 248.) 
Chesa apeane é Delaware.—Delaware City to Chesapeake City, Md. 
Ohesa ake & Ohio.—Gross receipts, 1878, $289,457; net, $82,525. 
—(V. 28, p. 599.) 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest 
on bonds and 4 per cent a year on stock, payable till February, 1880, in- 
clusive, in scrip, then till August, 1881, half in scrip. (V. 28, p. 41, 198.) 

e & Hudson.—-This company, which is among the largest 
Bg carriers of coal, leases the Albany & Susquehanna and 
Rensselaer & Saratoga r ilroads. Also endorses bonds of New York & 
Canada Railroad. The ol report for 1879 was given in VY. 30, p. 
320. Comparative statistics for four years are as follows: 



































INCOME ACCOUNT 
1876. 187. 1878. 1879. 
ee 6,495,428 4,638,872 5,229,266 5,764,477 
ies folie. Lehiudtphetswoee "445 44, 31 39,100 41,025 
Miscellaneous profits. ....- 381,048 28,9 80,146 91,40 
Coal on hand (Dec. 31).... 698,758 341,036 672,785 35,264 
Railroad earningsin Foun. 306-911 280275 gupzle 305 ee9 
en SP 
ee AE St eee 1,147, 322 59,591 630, 643 
ED cnrakene eassneue oe — 6,743,040 6,818,887 7,985,118 
isbursements— 
Guan taal Mite: Recsoase 737,628 698,758 341,636 673,651 
Coal purchased ..........- DT . otiieces. sethemes | enbestien 
Mining coal............-..-. 2,754,778 2,077, ta 2,264 oe 3,003,89 
Coal transportation, &c.. 542,156 488, 618 252 641,951 
Canal freight and expenses 1,032, 431 759°349 820,438 933 768 
—— freight, ib aawees "428,840 422, 746 528,532 830, "427 
Spee 1gee) MEsr‘ong Mawses Tgsnsts 
T d po ne Sh 5 406,88: 3350, 
lenen loneod railroads. . 555,404 605,367 498,562 316,039 
Bs ca nsdvscoseiosereos Dn Sesseats :ausitente . dieanmas 








8,264,522 6,743,040 6,818,887 7,985,118 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


$ $ 
9 339. 210 6,339,210 6,339,210 6 339,210 
























































DESCRIPTION. _ INTEREST OR DIVIDENDS. Bonds—Prinei- 
tion of column headings, &c., teal of | of’ | Par | Amount lente When |Where Payable, and b yd hra Fo 
For explana - of column . see no o 0 ar en an 
— n first page of tables. Canal.|Bonds.| Value. |OUstanding |" Cent. |Payable| Whom. 7) Dividend. 
lbermarle ¢&: Cipompesne-eck ae NN Oe pind — < es ee er ae ee, oo eigen ee 
i iid intel nl teal ne cent as bpamenin Komen ----. | 1879 | 1, 7 J. & J.\N. Y., Union Trust Co.| July 1, 1909 
Ohesape é Delaware—Stock paaenseteesnecs esenes 14 yi ---- |J. & D.| Philadelphia, Office. ; — ....-.-.. 
let mortgage ( (originally $2,800,000)..........-.-. 4 1856 Vario's J. & J. do do July, 1886 
a eecesceeseeceseseseseseeeeees aeee eece . ae CCU! l—E ee Cee 
Meee eend loan, sinking fund......................- 184] .... | 500 &e 6 o J. |Balt., A. Brown & Sons 1870 
Guaranteed sterling loan.......................-.-- 184; .... | 500 &c 5 —J. London. 890 
Bunds having next preference. ................-.-- 184] .... | 500 &c. 6 j|J. & J./Balt., A. Brown & Sons. 1885 
Delaware Division k, (Conv.into L.C.&N.stck.) Pe eses 50 14)9s. |F. & A.|4Phila., 303 Walnut st. |Mar. 26, 1880 
lst mortgage (extended 2 50 years in 1878)........ 1858 | 1,000 6 J. & J. do do July 1, 1898 
Delaware & Hu Deesencocscaseneseescesees a 100 4 F. & A.|N. Y., Bk. of Commerce.| Aug. 1. 1876 
lst mortgage, registered.................---.------ 148 | 1869; 1,000 7 J. & J. do do 1884 
do lac  : sae thneleeielietehin pleating nome inaea 148 | 1871 1,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... ---- | 1874) 1,000 7 A. & O. New York, Office. 1894 
ist M., coup. & reg., on Penn. Div. ($106, 000,009)} .... | 1877 !1000&c. 7 M. & 8. oO do Sept. 1. 1917 
Lehigh Coal & Navigation—Stock....... ........-.-- 339 | .... 50f 114g | Q—M. | Philadelphia, Office. | Sept. 2, 18676 
Loan, conv., coup., = assumed L. & W. CoalCo); .... | 1869 | 500 &e 6 g. |\M. & 8. do do 1894 
Ist mortgage, registe eine Ct en Kee heenserwedes ---- | 1864; Var 6 Q—ZJ. do do 1884 
1st mortgage, Spry pw inn cccspeeeseties ee --- | 1867 ' Var. 6 Q—F. do do 1897 
Mort. loan, g. ($2,810.000 ponte by other co’s.)} .... | 1867 | 500 &e. 6g. |\J. & D. do do 1897 
Loan, debenture auinen 0 cccccesccccccocccccecce coce | cece Var. 6 J. & D. do do 1880-’81-"82 
Loan, debenture. ............ccccccccccccccccccccese ---- | 1872 | Var. 6 J. & D. do 1882 
Consolidated mortgage loa an. aoe a "‘sange" "7" ones ok 1, A 2. > rt ym = vu Ts 1911 
nwood mortgage, re xtended, 15/7/..... oeee ’ ; ; 0 0 
Sorin “Stock, cor = aais ji SRR ARIA Segoe Bech Tt baaer ~_ 00 F. ro be Leh ad RR. oe Pe» ae 
rris—Stock, consolidated .............-..----++-- eee ° . . Val. be ug 
So (ti he EAE RAT IRR , or 100 5 F. & A. do do Aug. 4, 1880 
New meerngnge (for $1,000,000) .............-...-- 103 | 1876 | 1,000 7 A. & O. do do April 1, 1906 
et aint a aR Min NR “FRRARS ASA i 103 | 1865 | various. 7 IA. & O. do do Oct., 1885 
Preferred stoch scrip dividend.................... ..-. | 1869 |various 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock........-----.----+2---+- 22s eeee 337 | .... 50 cess 5 a nee lie Be 
General mortg., interest quar’d by Penn. RR.... 337 | 1870; 1,000 6 J. & J.) Phila., 233 Se. 4th St. | July, 1910 
Schuylkill Na ation—Stock, common.............] 108] .... 50 70c. |F. & A.| Philadelphia, Office. | Aug. 6, 1879 
Preferred stock. .... alte. nteinnnenneepcetoteniee ed Go Se ons me ou. o os ane. 6, - 
lsat mortgage, extended. ...............----2.------ cece coe ’ -—d. 1) rt) 897 
1 ceammnaats sccmecremacemanens Ape Bere 6 fF es) do do | 1882.46 1907 
ortgage bonds, coup. (payable by P. & R.) ...... oe onas ‘ A Ce) e | 
Tnrecamont ok agai agnevénddenseneaenereven ---- | 1870; 1,000 6 M. & N. do May oT 380 
ONE GO BID oo cc ccccccccccsccccccaccoceccceess ---- | 1863} 1,000 6 M. & N. do do May, 1913 
EE BS, occcccsecstncsonteccesescseceses - 1864 a 7 M. & N. do do May, 1915 
POIRIE—“IGGE «ooo cc ccccccccccccce coeccccccccse eres cece oe ee ee Spe 
aus land loan, 2d mortgage. .............-..--...- ---- | 1839 ees 6 J. & J Phila. and Baltimore. Jan., 1885 
Susq Canal, a bonds, 4th mort....| .... | 1859 | I, 6 J. & J. do do Jan.1, 1918 
ref. > a Ly ‘priority b’ds.. ---. |1841-4 500 6 J. & J. do do | Jan., Nabe 
do bonds Lditnaideminnnintidiéee ---- | 1872 | 1,000 7 J. & J. de do Jan., 1902 
Union—Ilst mortgage..........-.---- ee ee ence ence eeee 85 | .«..- eeee 6 M.&N]| Philadelphia, Office. | May 1, 1883 
& Chesa —Securities piace on New York Stock | —(V. 28, p. 453, 501; 119, 146, 225, 357, 459, 563, 631; V. 
Albermarle ponte. Marshall Parks, Norfolk, Va. | 30, p. 168, 320, 518, ‘589, PY. Bt. p. 44, 122, 259, 357.) 


Lehigh Coal ¢ Navigation.—The Central Railroad of New Jersey 
assumes (in purchase of equipment) $2,310,000 of the gold loan due 
1897, and lennon the Lehigh & Sus uehanna Railroad. he Lehigh & 
bby yoo ry ed Coal Company assumes $500,000 of the gold loan due 1897 
and $771,000 (all) of the convertible gold loan due 1894. The 
of Managers’ report for the year 1897 has the following statement of 
receipts and disbursements : 
















RECEIPTS. - 
Railroads and Nesquehoning Tunnel........................... $828,817 
iii tian aed chk wdidabibedg abies beC on acdiaddbod dies 51,930 
Water Powers Lehigh Canal..................... 2... c cee ee eee 19, 
cn, as alien adi daibeteecbuqecnion 47,589 
EE I ncn ce cetecce cecesecceedesseessdccoeus 622° 
Royalty on coal mined by lessees .................22..222. 220. 1,961 
i Ahan ctnsabanheddscastebaiek@saedas 943 
Profit realized frees sales of real estate. ........ 2... cc ccc ece 5,760 
i wp devecsacreudensusedbde¥sadsuivndncaeie 3,393 
ati bccdcndbubadinidivinanewaeda Divterevdinbbstinendial $1,183,848 
DISBURSEMENTS. 
General ee inks cnddxweckendndasaduc $51,333 
Rent Nesquehoning Valley Railroad..... 138,000 
Rent oe acne Division Canal........-... 118,867 
Taxes nnd vact deduadbibeeeecuns 1,730 
Taxes to coal and coal lands. ........... 49,179 
Taxes on iicéuden cenadkbieecseensduadas 14,131 
Taxes on property and improvements ...... 2,41 
ris k:5 ben rbccwbenscbddeeuenebleséueebas 923,958—1,309,612 
i hnddétnidecdaddnekd ddcdbbind pehdediansedetarasddeetbas $125,763 
‘he President remarked: “For the parpese of reducing our floating 
debt and of providing means to meet other maturing liabilities, the 


Board made sales during the year of $793,000 of the company’s con- 
a 7 per cent bonds, at an average of 88 percent. The improved 
credit of the wy ny, and the advance in the market price of its securi- 
ties, enabled the Board to avail of a provision in the lease of the Nesque- 
honing Valley Railroad, and to reduce the dividends guaranteed by us 
on the stock of that company. The right was reserved to us in the lease 








Canal, &e 6, 
Railroad and equipment.. 6,195,511 6,209,981 6,190,766 6,220,669 | to retire the stock at par at any time aftér ten years, which expired in 
oo mitichinwee sta 8,532,873 8,622,913 8,643,783 8, 795 a aaa November, We notified the company in J uly of our desire to 
Mines and fixtures ........ 2,666,849 2,679,961 2,679,077 2,699,590 | avail of this ri hf, and the result of the negotiations that followed was 
Coal-yard, barges, &0..... "917,573 897,287 _ 877,784 _ 720,487 | the reduction for five years of the dividends from 10 per cent to 7 per 
Lack. & Susquehanna RR. 1,021,153 1,021,153 1,022,293 1,022,293 | cent per annum from September 1, 1879, without cost to this compan 
New York & Canada RR... ........ 3,597,087 3, 074 3,597,074 The rent is thus reduced to $97,000 per annum—a saving of $4 000 
Cherry Val. & Sharon RR. 320,118 314,871 305,991 von on, | irom the amount paid last year.” * * * “The floating debt was at 
“Coal on hand Dec. 31...... 698,758 341,036 672,785 535,264 | the close of the year $1,000,000, and there remain in the hands of the 
Advances to leased lines... 427,500 385,374 EDI VEU 368,773 oompeny $1,108,000 consolidated 7 per cent bonds in addition to the 
Advances on coal royalties 521,179 581,289 617,246 = 605,326 / 18.900 shares of stock. The first installment of the debenture loan 
Miscellaneous assets ...... - SARS 4 ,438,512 4,295,445 4,480,701 extended i in 1877 matur ed, and was paid, on 10th December.” (V. 28, 
Telegraph, ant a Co.. 1. aga oe ‘ | ,89:410 958°667 ave’oie p. 198, 224, 578; V. 30, p. 190; V. 31, p. 122.) 
" qoeeee 089,853 , 
Cash and bills receivable. . 2, 687, 821 1,926,694 2,314,268 3,140,116] Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
BP GE BNR cdciccscass: *  woepense 199,660 587 7,185 1,208,726 | years. The lessees assume bonds and scrip, and pay 10 per cent 
Total assets............ 39,285,008 38,714,292 39,610,006 40,981,301 | Por annum_ou preferred stock and 4 per cent on consolidated stock. 
iabi —_ $ 
Stock ‘ sco e veekis ened onsen 20, 000, 000 20, 000, 000 20,000,000 20,000,000 —Worked in interest of Pennsylvania Railroad, which 
oe a EI oe he ES Fe 15, 116, 1000 17,010,300 18,333,000 19,837,000 on_bonds. An old mortgage of $90,000 is due in 
Sinking fund ..........-.-. 274,545 — ..-- ee wenn wwe eee ; het, $107,924; interest, taxes, &c., $187,— 


Miscellaneous accounts. . 

Profit and loss............- 
Total liabilities........ 55 385, a5 38,714,292 39,610,006 40,981,301 
* These mnncetnnesee assets include the followin : Boston Hartford & 

Erie, 1,420 bonds, 254,268, less sinking fund, 35,738—$818,530; 
Jefferson RR. bon ; (108), $86,660; Albany & Susquehanna consols 
ey $605,338; Delawume & Hudson Canal Co., 1,891 fbonds (746), 
746,000 ; sundr assets, ty 022. Stocks as follows: 9,000 shares 
Albany & Susquehanna, $900 ; 8,241 shares Rensselaer & Saratoga, 


-eeereee @ #«=@ @ eee ee 3 i  is*s¢e#s eee 








wees, 37; sundry stocks, $100,012 






Schuylkill Navigation. —Leased from June 1, 1870, to Philadelphia & 
Reading for 999 years. Rental received in 1879, $636,736. The 
dividend of August, 1879, was payable in Philadelphia & Reading Rail- 
road scrip. (V. 22, D. 493; V. 26, p. 418; V. 30, p. 481; V. 31, p. 330.) 


Susquehanna.—Leased and operated by Philadelphia & Reading Raft-. 
road fo or interest on bonds and half of net earnings. 


. Union.—Stock, $2,907,850. 
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| Ix MISCELLANEOUS STOCKS AND BONDS, (Vou, XXXI 
: 5s = 
{ 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
f Bonds—Princi* 
ev wt Ban a Date |ates, or| ‘Amount INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes on) of par joutstanding.|Rate per| When | Where Payable, and by | Stocks—Last 
first page of tables. ° Bonds| Value. Cent. | Pay’ble Whom. Dividend. 
; ey en OE. no co conccneocssccesoccs necvcccscqvecs smite $100 a 2 Q—M. |N. Y., Company’s Office.| Sept. 1, 1880: 
American Coal (Maruland)—Stock...................-.---- candies 25 1,500,000 219 |M.& 8.| New York, Office. Sept. 10, 1877 
ES SEL, cn cncagscccccecosccosccesccocnsoes rece 100 | 18,000,000 2 J. & J.|N. Y., Company’s Office.| July 1, 1880 
American Union Telegraph—Stock ........... preabbeiennsawa ren 100 | 10,000.000|  .... ae | —iaehe .” CR. Sa 3 
lettin teineiaithaite eed biebeipannenepEmsornnendie 1880 | 1,000 ,000,000 6 J. & J. New York. July 1, 1905 
Amie Consolidated Mining—Stock........ .........2-2-5---- -ne 10 5,000,000 | 10 cts. .... {N. Y., Company’s Office.| May 17, 1880 
Atlantec & Pacific Telegraph— Stoc%..........--.--...-+----- ogee 100 | 14,000,000 3y Q.—J New York. Sept. 30, 1880 
tate, tates ce iene abnaenreeneneeh eee soon 10 800,000 a TE, ey I: A Seas a iigr 
. Meee Wale? Fees BOGOR... ... oc ccccccccccccccccccccccsccces saa 50 4,291,650 10 s. jean Boston, Office. Nov. 12, 1872 
q Mortgage bonds (for $2,800,000) ...............-..-------- 1874 | 1,000 2,148,000 7 J. &D do June, 1884 
a nccndesceccushoccescbencceusote cope 1644 717,875 — SOS PT OPE IER delat ho ~ 
Sterling bonds (sinking fund one-fifth of land sales). ....| 1873 | £200 575,000 6 g. |J. & J.|London, Brown S. & Co.| Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000)..........--- 1874; 1,000 1,073,000 6 g. |J. & J.| New York or London. | Jan. 1, 1904 
i Union RR., 1st mort., end. (sink. fund, rentson $220,163); .... | 500 &e 83,000 6 ee | ee a. ee nial 
do 2d M., g.. end., (s. f. ground rents 0n $144,800); .... | 500 & 600,000 g. |M.& N London. 1900 
Caribou Consolidated Mining—Stock ............-..---.---- nen 10 1,000,000 | 10 cts. ames New York, Office. March, !880 
Central Arizona Mining—Stock............. ..------------e- sons 100 100,000 seataal aa: weaken: (Cs re 
Oentral New Jersey Land—Stock..................2.-------- sone 100 2,400,000 | 7 scrip ST, Me er Jan., 1875 
i. <icckcasebheeses ec eseseds nthe ocenneews re 10 2,000,000 | 30 cts. | Q.—F New York, Office. Aug., 1880 
I EEE LOL EER POLE TT — 100 9,¢250,000 a enki RO eae Te eee 
1st consol. mortgage, —_ etn Abihwbnndek shnveeneie 1880 | 1,000 3,500,0 6 g. |F. & A.|N.Y.,Company’sAg’ncy| _........ 
Consolidation Coul of Maryland—Stock..........-.....----- ogee 100 | 10,250,000 2142 |M. & 8.|N.Y., Co.’s Office,71 B’y| Jan. 2, 1877 
list mortgage (convertible).......... gcevegessccoscccssooss 1864 | 1,000 87,000 7 J. & J. do do Jan., 1885 
1st mortgage, consolidated, convertible...........-..---- 1872 | 1,000 753,000 6 J. & J ads do Jan. 1, 1897 
Oumberland Coal & Ttron—Stock......... ........--.-------- — 100 500,000 6 A. & O New York, Office. (/Oct. 15, 1875 
! Oumberland & Elk Lick Coal—Stock..................-...-- nae 100 1,600,000 nate ete SS ieee ny a ee 
Deadwood Mining—Stock.............- Pe te eee _— 100 | 10,000,000 | 25 cts. |M’nthly New York, Office. Oct. 20, 1880 
4 Dunleith & Dubuque BSridge—Bonda, sinking fund......... 1868 | 1,000 400,000 8 M. & N.'N. Y., at Tl. Cent. R. R.| Nov., 1893 
Fcelsior Water @ Mining—Stock.........-......-.---------- oo 100 | 10,000,000 | 25 cts. |M’nthly|N.Y., Wells, Fargo & Co.| Sept., 1880 
ee Eo ccc ecvoves pecdessoeonsonsesossbes spas 100 | 10,000,000 | 60 cts. |M’nthly New York, Office. Oct. 25, 1880 
i A, Ce. .cccceesbesseooseees cerevesesous sewe 100 7,620,000 llg | Q.—F. | Boston, Treas. Office. | Nov. 1. 1880 
La Plata Mining & Smelting--Stock...........-..-..--.----- —— 10 2,000,000 | 71s cts. |[M’nthly New York, Office. Sept., 1880 
ee a occcnesnhne sees eoscneneeoenesecnghs — 10 2,000,000 | 15 cts. aeiele New York, Office. Jan., 1880 


























Adams Express.—No reports; no information. (V. 31, p. 121.) p. 464. (V. 27, p. 121; V. 29, p. 119, 432; V. 30, p. 464; V. 31, p. 152, 

American, Coal.—There are mortgage bonds for $114,300. The annual 52%.) 
report for 1879 gives the following information : 

on a — a _ _ a —_— ies . ” $282,671 | P- 117. Of the $2,500,000 mortgage, $600,000 is reserved to pay ster 


Canton Improvement.—The annual report for the year ending May 31 
18890, is in V. 31, p.43. A brief history of the company was in V. 302 


‘ ty - soliieion 75 | ling loan. The company owns the stock of the Union Railroad Company 
f Coal on hand, value........--.----+-+0--eeeee eee eeeerereeereeerees IS GS and guarantees its bonds. (V. 27, p. 14; V. 29, p. 65; V. 30, p. 117; 
Lie $300,736 | V- 31, p. 43.) 

bj se eee eee ee eng vette teeter eee ees $1 git Caribou Consol Mining.—This company has 1,400 feet on the vein. 

a Shipping expenses, Alexandria, "Baltimore and Jer- . ra Central Arizona Mining.—No dividends yet paid. 

mn hy Fae yates cenernsy yet SR aK aio git Central New Jersey Land Improvement.—The report says that during 
{ Bond and scrip interest to March 1. 1880........... 7 O64 the last six months of 1879 an active demand sprang up for the com- 
? Salaries, office and contingeut expenses............. 13169 pany’s lands. A further reduction of $100,000 was made in the capital. 
i Legal expenses ee ee "254— 297,058 stock by canceling a thousand shares received in exchange for lands, 





d q reducing it to $2,400,000. Of this amount outstanding the company 
8 4 Ga pe Ihe a NE a A ae Nk de $3,678 still owns $25,500, held for the redemption of scrip as presented. The 


rk eo - 9 dividend scrip has been reduced from $106,984 to $43,296, and as it is 
Vy BO Se) eri FeO eee 998.002 | desired to extinguish this scrip as speedily as possible, the request is 
f | Deduct uncollectible claim...................-.ccc..ceeee oi heehee "159 | made to holders of the scrip that they will bring the same in for conver- 


'e —_ way Py The 0-7 $16 a a ending DOF B10 31,1879, 
ia . : 9 shows total receipts in oO 53,658 and in 1879 of $120,957. The 
Hie PRONOES SURGES. -.----. genes sane emmnesiuxaatys ae eer $207,843 | nalance sheet Becember 31, 1879, gave the following values of lands 
ie Total assets December 31, 1879—Lands and real estate at mines, | owned: Newark lands, $390,584 ; Bergen, $617,622 ; Elizabeth, $169,- 
ee 1,542,365; real estate at Jerscy City, $100,710; mine linprovements, | 150; Westfield, $26,307; Fanwood, $479,633; Plaintield, $347,976; 
ae AS. 964 : ae a ie alan Gas aed caer ae a vs Dunellen, $345,398; Somerville, $77,861 ; Clinton, $4,780; Bloombury, 
> é ics, ’ ; 'S « es, 26,345; illips > vote $2,4% at lad @ ° . . 
. '335; bills receivable, $19,892; accounts, $62,246; canal boats, |°-° >> * Dlpebure, $861 ; total, $2,486,022. (V. 30, p. 117, 221.) 
ey ,000; value of coal on hand, $18,065; effice furniture, $513; Chesa- Climax Mining.—The statement of the company te N. Y. Stock Ex- 
bi e & Ohio Canal bonds, $9,000; C. & P. Railroad stock, $1,000; G.C. | change, January, 1880, said that the whole steck was paid for the mine 
Fal C. Railroad stock, $56,000; total, $1,916,545. Directors: James A.| and developments thereon. The property is located on Fryer Hill, Lead- 
Alexander, John P. loore, Sidney Wintringham, Gardiner Lloyd, Ben-| ville, Col. There have been expended on surface improvements $25,000, 
jamin Williamson, Riehard 8. Grant, William J. Boothe, A. J. Akin, | and on underground improvements $20,000. Tie company has paid 
David Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- | $60,000 in dividends. Dividends paid _ monthly upto February, 1880; 
tary and Treasurer. (V. 30, p. 221.) then yg te beginning with May. The officers are: President, Hon. 
; David A. Wells; Vice-President, Mr. Samuel A. Strang; Treasurer, Mr. 
te American Union Telegraph.—This company, organized in 1879 under | William Bond; Secretary, Mr. W. B. Allen. (V. 30, p. 43.) 
tt os the auspices of Mr. Jay Gould and associates, is making sharp oppo- a ] Thi ith head 
fea sition to the Western Union. It is supposed to be started upon the Colora 0 Coal & Iron.—This company with headquarters at Colorado 
Hi theory that a company with lines to main cities only, with compara- Springs, Col., was a consolidation I ec. 13, 1879, of the Central Colorado 
tively few offices and small capitalization, ean make such opposition to Improvement €o., the Colorado Coal & Steel Works. and the Seuthern 
Wnio ompel that com esr f last, | Colorado Coal & Iron Co. The company is controlled by Denver & Rio 
H See WISER TEES £8 Se SOMES EROS CleAny 0S SEY 1S Ses Ob Ine. Grande Railroad parties. Stock is non-assessable. President, W. J 
Hi It is built by a construction company. In September, 1880, the stock Pal f Vi eel a C ag ptt Vol 30 357 675 ’ ° Se 
Hee was placed en the N. Y. Stock Exchange List, aud for the statement then | P@mer; Vice-President, C. B. Lamborn. (Vol. 30, p. 307, ) 
Hg 


we 





made see V. 31. D. 327. In July, 1879. about $300,000 worth of stock, out Consolidation Coal.—The annual report for 1879 was published in the 
of a capital of $1,000,000, of the Dominion Telegraph Co. of Canada, | CHRontcLE of March 6, 1880, and contained the following: 

was purchased by the American Union Company, and in connection | The gross receipts from mines, railreads, rents, &c., (includ- 

| therewith a lease was taken of the lines and property of the Dominion } > ‘ : 
Company for aterm of 99 years. This connection gives an additional 
9 12,000 miles of wire to the control of the American Union Company, and 
fr includes the voutract of the Dominion Company for exchange of busi- 
: ness with the Direct United States Cable Company, whose cable extends 


ing value of stock of coal on hand) were...................-. $1,614,945 
Total expenses of every kind (exclusive of interest and sink- 

ing fund, but including steel rails and all extraordinary 

Ds i ciskieddrsetbiabish cedipeteehadhe bEbetecneete totes oe 1,258.382 





/ from Tar Bay, Nova Scotia, to Ireland. The American Union Company Seen FPR Sat MOPAR Bhigbe AeTe $356,563 

a has, in addition, concluded a twenty years’ contract for exclusive ex- | Net earnings after deducting interest on bonded debt for ’ 

‘ change of business with Compagnie Francaise du Telegraph de| 1879 and sinking fund belonging to 1879, amounting to 

i oy Se Mo te Fork. ones fad — was mated ~ maa’ yo eee $239,692. 116,870 

0 ape , near Nor astham, Mass. This cable extends from ape ¥ Se ee ie See ee ae oe SAREE Ne SPSS OF SS SKATES 99 4 
Cod to St. Pierre, Miguelon, and from thence to Brest, France, from Interest on the funded debt for the year.............-.-..-+--- 161,653 


which 
—(V. 29, p. 17, 461, 630; V. 30, p. 66, YO, 410, 568, 600; V. S31, p. 121, 
258, 306, 327, 359, 3x3.) 


int a cable connects with Penzance, on Land’s End, England.” 


Amie Consolidated Mining.—Stock is non-assessable. President, W. W. 
McFarland; Vice-President, Hon. P. B. Plumb; Secretary, bert. 
The ~~ eg statement, as made to Stock Exchange, will be found in V. 
30, p. 356. 


Atlantic € Pacific Telegraph.—Pools with Western Union their gross 
receipts, on the basis of 8712 per cent to the West. Un. and 1219 per cent 
to the Atlantic & Pacific. The expenses were arranged at 13°14, per 
cent to Atlantic & Pacific and 86°85, per cent to Western Union. In 
February, 1880, there were reports of a proposed consolidation and issue 
of one share of Western Union stock for two of Atlantic & Pacific. (V. 
27, p. 280, 627; V. 28, p. 452.) 


Boston Cand.—The capital stock of 80,000 shares of the par value of $10 
each, or $8,000,000, has been placed on the N. Y. Stoek Exchange list. 
The of the company are: Mortgages, loans and cash on Jan. 1, 
1879, $89,085; Revere Beach Railroad stock, wharf in East Boston, 
valued at $17,090; land in East Boston and Revere, about 800 acres, 
unincumbered, estimated at $2,090,880; total, $2,197,055. There are 
no debts. (V. 29, p. 510, 537; V. 30, p. 90, 117.) 


Boston Water Power.—The shares have strietly no par value. There 
are £5,833 shares called “ proprietary” shares, or the number into which 
the property of the company 18 divided, the assets consisting of lands 
on and near “‘ Back Bay,” in Boston. Statement of assets, &c., in Y. 30, 





—Conselidated mortgage bonds are held to retire old bonds. Guarantees 
also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
the Union Mining Company’s bonds. (V. 28, p. 301; V. 30, p. 247.) 


Cumberland & Elk Lick Coal.— Admitted to Stock List January, 1880. 
A coal company of Somerset County. Pa. Bonded debt outstanding 
only $17,000; no floating debt, Alex. Shaw, President, Baltimore. 


Deadwood Mining—The stock is on the N. Y. Stock Exchange list. The 
property is located in Whitewood District, D. T., consisting of the north — 
segregated 1,000 ft. of the Golden Terra lode, and the north segregated 500 — 
feet of the wg wd lode. The average monthly bullion product had been 
$37,817, and the average monthly expenses $10,236, leaving an average 
monthly profit of $27,581. The officers are: President, Joseph Clarke; 
Vice-President, J. B. Haggin; Secretary, J. K. Goodrich. (V. 30, p. 66.) 


Excelsior Water & Mining.—Stock placed on New York Stock Exchange 
list Nov.,; 1879. (See V. 29, p. 511.) 


Homestake Mining.—Property in Whitewood District, D. T., consisting 
of Homestake and Golden Star mines, 1,350 feet long by 450 feet wide 
on the vein; one 80-stamp mill and one 120-stamp mill; value, $500,000. 
Receipts to January 1, 1880, $1,172,000; expended in development, 
construction, &c. ‘ Present capacity of mill, 400 tons per day. 
Monthly dividends 30 cents pershare. Officers: President, Lloyd Tevis; 
Vice-President, R. P. Lounsbery; Treasurer, J. B. Haggin; Secretary, 
J. oodrich. 

Iowa Railroad Land.—The total land owned was 451.609 acres 


March 31, 1880, and the company had for sale 428,133 acres belonging 
to other companies. 
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OcTOBER, 1880. ] MISCELLANEOUS STOCKS: AND BONDS. Ixi 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. ~~ 
DESCRIPTION. Bonds—Princi- 
ann Date | Size,or| 4 mount ten nina pal,When Due. 
For explanation of column headings, &c., see notes on first} of Par Outstandin Rate per, When |Where Pavable, and by| Stocks—Last 
page of tables. ‘ Bonds; Value. | Cent. Payable} Whom. Dividend. . 
Little Pittsburg Consolidated Mining—Stock............---. foe $100 |$20,000,000 | 50 cts. See: New York, Office. March, 1880 . 
Mariposa Land @ Mining—Stock....................224-4.- 100 | 10,000,000 eau PS SSO De pre terete ao. ; 
ith ata d bind da simeaeeghdcweageh a Satan 100 ,000,000 ius Oe SP ee OO ese ee Cra * 
Mortgage bonds (for $500,000). ........... ...------------ 1875 | 1,000 (?) aa wea « New York, Jan. 1, 1886 
By CIOs occ avccsosecccesesesecicccccdoscoesees sou 100 | 4,400,000 llg Seed. ES) _ \-: Jmpupeinmeiiad Jan. 1, 1876 
Ra ‘ctietene ¢hbbedidadenbeghasensquresdenes ony 1,000 en. ee) 6 eee J). elemeamenl Nov. 1. 1 
Maryland Union Coal—Stock. .....ccccccccccccccccncccces os cn 100 | 5,000,090 nies rn Se Ce eS Sr ee 
occ cccegagtoobeahselsesssceesgeses oan 100 2,500,000 nied RE Par Pera ny. URL Res 
Meme Contra Caml—Siael. ... 22.06 cnccvccccccscccccccccccccces ceee 100 ,000, 2 eo ae Jan. 22,1879 | 
New York & Straitsvilie Coal & Tron—Stock.............-... au 100 1,500,000 1 M’nthly New York. April, 1880 
New York’ @ Texas Land—StOck..... .ccccccccccccscccscccsess osee peel Bi: teeneuay none NE Se Se Oe me eager reMaae te 
Ontario Stiver Mining—Stock .......cccccccccccccccccccecees ‘ 100 | 10,000,000 | 50 cts. \M'nthly N. Y., Wells, Fargo & Co.| Oct. 15, 1880 
Oregon Railway & Navigation—Stock...............-..-.--- ine 1 6,600,000 | 2 & 10s8.' Q.—F. New York. Novy. 1, 1880 
Ortgzage bonds, Gold. ........ 2... cccrcccccccrcccccccccseee 1879 | 1,000 6,000,000 6g. |\J. & J.|N.Y., Farm. L. & Tr. Co.| July 1, 1909 
Pacifie Mail Slteamship—Stock..............2.-.00-000-200-- tone 10 ’ Y 3 seco -~ ~~ -saesevenes Sept., 1868 -- 
Pennsylvania Anthracile Coal—Stock........ ..---+--++-+++ or sees ,000, cece i? eS a oe 
lst mortgage (east side) bonds on 1,053 acres............ 1872 |; 1,000 1,000,000 7 J. & D.|N. Y., 4th National Bk.| Junel, 1892- 
1st mortgage (west side) on 400 acres and 550 leased....| 1872 | 1,000 500,00 7 Ye esterase Junel, 1892 
Pennsylvania Coal—Stock. ...........cccccccccccccccccceceee bnae 50; 5,000, 3 Q.—F. | N. Y., 111 Broadway. | Aug. 2, 1880 
1st mortgage bonds...... ec apeecenseune. aenegasiendcondsemes 1861 onan 472,500 7 F. & A. do do Aug. 1, 188k ~ 
Producers’ Consolidated Land & Petroleum--Stock ........ ada 100 2.500.000 6 Q.—J. New York, Office. 1877 
SS’ ETE EEDA LETTE LEE MO OO ial 100 5.990,200 2 Q.—F. |N. Y., Farm L. & T. Co.| Aug. 15, 1880 
a ll es in lear 1871 1,009 328,000 8 Q.—F. do do May 15, 1881 
inn dian conc kaesdnnséecoedcanddbbsanaannens 1872} 1,000 445,000 8 Q.—F. do do Feb. 15, 1887 
A id iat atnadned bane paeeinn cenkdiweneneane 1872 | 1,000 820,000 8 Q.—F. ad»? do Aug. 15, 1892 
Bonds, Gobenture. ... ......2..000-20-2000 seccrecserceccsecs 1878 ,009 767,000 7 |A. &O do do Oct. 15, 1888 
Bonds, sterling debenture. convertible till April, 1881 ..) 1875 | £100 116,000 7 g. |A. & O.|Lond’n, J.S.Morgau&Co;} April 1, 1885 
Quicksilver Mining—Common stock........-.-.-------- <e0el cece 100 | 5,708,700 cece ee EB -  éteadeecee”  *  -F  Sadeeean 
ge gt ESL RTI ROE Oe ECR Ay Ae gn a 100 4,291,300 iene wr’), Seta oo” ee ee 
Railroad Equipment Co.—Stock ...........2.-cccsccccccccces jatie seals 500,000 21g .--. |N, Y., Clark, Post & M.) Aug., 1880 
RE ee Rk i oe teases emedensigul Var's. | 1,000 (?) 6 Quar’ly do ES RE RE ee SF 
St. Louis Bridge & Tunnel RR.—Bridge stock ............... pinms rare 7,990,000 sons Jus stediddves Various. 
Ist mortgage, new, sinking fund.....................e0.-- 1878 ; 1,000 5,000,000 A. & O.|New York and London.! April 1, 1928 
Tammel RE. GE Bb. LOUIS, GSEOCK....cccccce ccccscsccdcceces pores wees 1,250,000 216 A. & O. London. Oct. 15, 1880 








Little Pittsburg Consolidated Mining.—The general manager, in his 
report of operations for the year ended Dee. 31, 1879—covering only 
eight months actual operation—gave the following figures: 

















io. ens h étcege there secteteNdéesastsencasesksenatnnns $1,346,606 | The following is a statement of the earnings and expenses for the - 
Total expenses and charges........ ........---2.-00- $306,370 years ending April 30, 1879 and 1880: 
i <iccetecsnaghkeragheasientetesd eas ° 850,000 Earnings. 
II, o cncnctcceeceae ce oeteseqeaee 26,000—1,182,370 1879. 188 
ci cen ian mmecdnieteneninisieneknn dom bakin taba ois eS ED N. 6 ccccccecccsnase bodbeaseteessoas 81,536 $600,915 
To the surplus sivuld be added about $40,000 due for ore delivered and | Panama line..................-.....--.-.-4.-- 1,486,571 1,531,677 
unsettled for during the year... There were 23,187 tons of ore produced, } Victoria line.....................-...-...----- 237.918 201.978 
fromm which a bullion product of $1,800,000 was estimated. The re-| Trans-Pacific line............................ 920,167 930,657 
port of Professor Raymond in April, 1880, was, in substance, that the | Australian line....................---.---...- 324,282 321,213- 
old ground was worked out by February, 1880, and the value of the | Honolulu line.................-.--...-------- SR lee 
mine depends on new beds of ore to be found, of which the prospect | Australian and New Zealand subsidies. -.... 217,120 176,410 
was very good. (V. 30, p. 67, 273.) Central American and Mexican subsidies -. 164,938 118,366 — 
Mariposa Land & Mining.—The suit of Jos. A. Donahoe for foreclo- | British Columbia subsidy. .... ........------ 8,001 38,000 
sure of the mortgage was before the courts Sept , 1880. (V. 31, p. 248.) | Hawaiian Government subsidy. ............ 11,692 6,500 . 
3 _V. 24 226: V. 26. p. 95 Interest and dividends on investments. ... ‘ 13,224 12,464 
Maryland Coal.—V. 24, p. 9 Vo aU, BD Ve Tug Millen Griffith (net earnings) .... ...... 13,023 3,110 ° 
Marylind Union Coal.—Stock piaced on N. Y. Stock Exchange, April | Miscellaneous. ................-.. ..---200---- 19,274 28,587 
1880. See statement V. 30, p. 466. President, John White, New York, 
New Central Coal (Md.).—The annual report for 1879 has the following: Total receipts. .........6. .---s22-2 eee eee $4,054,560 $3,969,882 
STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1879. aye ; Expenses a ee . 
December 31, 1879, balance to credit of coal account......... $1,053,712 | Atlantic line, running expenses............. $132,373 $474,598 - 
December 31, 1879, coal on hand, at cost.......... $81,584 Panama line, running expenses............. 1,136,716 1,127,800 
Less freights and taxes duc. ................22---00: 16,618— 64,965 | Victoria line, running expenses......-....-. 261 826 273,592 
$1,118,678 Trans-Pacific line, running expenses.... ... tir 568,570 
Deduct amount paid for railroad and canal freight: and tolls, cea ag ingle: my dhe rng rece ceeeee aa 1 376,669 
mining, office and shipping expenses, salaries and interest... 1,036,787 Agencies .... erase top me OE NT SEO 362.1 11 833, B52 
Net earnings for the P Apna hinbecwhednseststssokestbedeneckensn $51,5¥u | Extra and miscellameous....... ..........-. 362,412 364,738 
Balance to credit of profit and loss December 31, 1878........ $244,530 
Dedue :  snswieenaubademineanan $3,652,745 $3,519,821 
Dividend paid January 22, 1879............ svccees 100,000 CS EEE EEL LTE IES. 401.815 450.061 . 
Amounts charged against profit and loss during ’79 = =11,905— 111,905 | -—.(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512; V. 30, p. 249, 565.) 
Ada— $132,624 | Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y. 
ee NE I SI 9 666 6sde6dds cated dantase sage wumisesonieee 81.890 | Stock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 
Balance to credit of profit and loss December 31, 1879....... 214,515 


NoTre.—The strike of the miners, lasting from September 1 to October 
8, caused a suspension of mining during that time, increased the cost of 
the coal, and reduced the company’s production and ya for the year. 

Officers fOr 1880: Malcolm Sinclair, President; William S. Jacques, 
Vice-President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. 
—(V. 26, p. 536; V. 30, p. 220.) 





to an inspection of the steamers within 90 days; and the Pacific Mail 
Company gave up to the Union and Central Pacific railroad companies 
its China line. (V. 30, p.249.) Report for 1879-80, in V. 30, p. 565. 














Pennsylvania Coal.—Liabilities at a minimum, and 12 p. c. dividends 
puid. Payment of bonds will be anticipated, if desired 

Pullman Palace Car.—Annual report V. 31, p. 327. Theincome ac- 
count for year ending July 31, 1880, showed total receipts of $2,635,- 
468, against which were charged the following disbursements: 
Operating expenses, including legal expenses, general taxes 

and insurance, maintenance of upholstery and bedding 





New York & Straitsville Coal & Iron.—Has $300,600 bonds. The stock} (including leased lines), and rebuilding association cars.... $955,047 
admitted to New York Board April, 1880. (V. 30, p. 409.) Rental of leased eee. iid tineins sashaehen tials titishinch dedibattahi 1 ayes 264,000 
New York & Texas Land—This company owns the lands granted to the | Coupon interest on bonds. ............--------------- 63,979 Site 
International & G reat N orthern Railroad, about T mor tre® which Dividends on capital stocK........ .....-..---+------ 472,876— 641,855 

were given tothe holders of convertible and secoud mortgage b . 
~(V. 80, p. 519.) Te ects | RETRY Ee a Hee eRe TR OO EDS ON Oe wee Ee $1.860,902 
I 6 onda nnenbehasee dedapabbetadeeeemeananes 74,565 


Ontario Silver Mining.—This company was incorporated under the 
laws of California, December 16, 1876, with full paid capital stock of 
100,000 shares of $100 each. The property is located at Parley’s Park, 


For five years past, ending July 31, a comparative exhibit of the receipts, 
expenses, profits, and surplus applicable to dividends, shows as follows : 





























A : ; - Interest 

32 miles southeast of Salt Lake City, Utah, and consists of the Ontario @ . 

mine, 1,500x200 feet, the Switzerland, 1,500x200 feet adjoining east, 1875-6 Pt ge RO aNO ei. pag en oF ’ sr axpioe. 
and mill site of three acres adjoining north. On January 26, 1877, the 1876-7.... 2,570,639 985.07 1,585,567 493,579 1,091,988 
40-stamp millof the company was completed. From that time up to] 7977.9°""" 9°160'830 878.578 1.282.252 451.866 Qa’ aac 
January 1, 1880, the Ontario produced bullion to the value of $5,447,- 1878-9.... 2196-731 958.465 1.238.269 429/890 808 379 
885, from which it paid all expenses; dividends to the amount of 1879-80 .. 2'635.468 955.047 1.680.421 432,479 1 247,442 
$2,550,000; made permanent improvements of over $1,000,000 m | — (V. 26, “a 217; Vv. 27. p. 302; v. 28° p. "200; vy. 29, p. 329651; Vv. 


value, with a handsome cash surplus and over 3,500 tons of ore, that 
Will average $150 per ton, on hand on that date. The equipment is very 
complete and affords facilities for mining to adepth of 1,500 feet. j 
product had been from some 1,300 feet of the Ontario mine alone, and 
above the 600-foot level. The product for December, 1879, was about 
$165,000. ‘The monthly dividends have been 50 cents per share, with 
frequent extra dividends of same amount. New York ottice of the com- 
pany, 31 Broad street. Officers: J. B. Haggin, President; R. P. Louns- 
a hn ingame J. K. Goodrich, Secretary; H. B. Parsons, Assist- 
ant Secretary. 


31, p. 327, 359, 383.) 

Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appeals, and in March, 1830, the 
pref. stock was adjudged $2,683,281, or $62 52 to eaca shar, but this 
was modified by after decision. (V. 30, p. 314, 409, 465; V. 31, p. 124.) 

Railroad Equipment Co.—This company sells equi»ment to railroads 
on monthly payments covering principal and interest for 60 months or 
less. The title remains in the seller til: last payment is made. Clark, 
Post & Martin, financial agents, New York. 


Oregon Railway & Navigation.—Stock and bonds placed on New York . id ‘ 7 sil ° 
Stock Exchange fist November, 1879. Net earnings year ending June Me, Louie vide & Temmel Batvend.—Ue maese Ss 15787, Naess 3 


30, 1880, $1.657,230. A proposal to issue $6,000,000 new stock was to 
be voted on Oct. 20, 1880. 
196, 329, 313, 429.) 


Pacific Mail Steamship.—In February, 1880, an agreement was re- 
ported between this company and the Pacific Railroads, by which the 
railroad company is to give to the steamship company a monthly subsidy 
of $110,000, as against $60,000 formerly. ‘The contract is for five years, 
and applies only to California business. It is un:lerstood that the 
steamship company is to inaugurate a sinking fund of $10,000 per 
month out of the subsidy money, which will more than liquidate the 
debt due the Panama Railroad maturing in annual instalments from 
October, 1884, to October, 1888. The railroad companies purchased the 
China line steamers City of Pekin and City of Tokio for $1,200,000, 


(V. 29, p. 512; V. 30, p. 289, 409;.V. 31, p. 


1877-8, $219,594; 1878-9, $269,697. The railroad and tunnel were 
sold under the mortgage of 1373, July 1, 1878, for $450,000. Foreclos- 
ure under the firat and second mortgages on the bridge was made Dec, 
20, 1878. The above mortgage and $7,990,000 in stock are issued 
under the reorganization. Of the stock $2,490,000 is first preferred, 
33, ,000 second preferred, and $2,500, common. The common 
stock is held by the London Reorganization Committee. The coupons 
due October, 1878, 1879 and 1881 on first mortgage bonds to be made in 
same bonds in April, 1881. The bridge and tunnel are worked together 
and the net earn divided in the proportion of five-sixths to the 
bridge and one-sixth to the tunnel up to $450, and all over that 
amount nine-tenths to bridge and one-tenth to tunnel. In 1879-80 the 

oss earnings were $897,697; net earnings, $392,837. (V. 26, p. 420, 
24; V. 27, p. 17, 227, 435, 461, 677; V. 28, p. 224; V. 29, p. 196; V 





payable in monthly ins 


ents ef $100,000, the purchase being subject 


30. p. 623.) 
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DESCRIPTION. say aap INTEREST OR DIVIDENDS. oat — J 
For explanation of column headings, &c., see notes on first} of Par — Rate per When |Where Payable, and by| Stocks—Last, 
page of tables. Bonds} Value. | &| Cent. |Payable| om. Dividend. 
Southern ¢& Atlantic Telegraph—Guaranteed stock......... O.| N.Y., West. Union Tel. | Oct., 1880 
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V..... N. Y., Company’s Office.|June 10, 1880 
a ——— Gold Mining—Stock ..............-. N. Y., Nevada Bank. | Oct. 12, 1880 
Me Oo le eceecuescedestuel secs 4. . En «es L éaue 0°." deaneane - i i ae 
Mortgage bonds (for $2,000,000)..................---.---- London. Jan. 1, 1891 
United oo een sid tasesesbndseroevondvesoerews . New York, Office. Aug. 15, 1880 
United States Rolling Stock—Stock.... ............-.-----++- -|New York and London.| Mar. 1, 1880 
Wells, é Company Express—Stock.........-..-------- -| New York, Office. July 15, 1886 
a tp toned Toler a Stock... OER OE lo now, Seek, occ. Oss. 15, 1880 
es onds, gold, sinking fund..................... .| N. Y., Union Trust Co. 
nds, coup. or —t4 conv. till May, Bd, sink. fd. 1 p. ct. .|N. Y., Treasurer’s Oftice May, 1900 
terling bonds, coupon (sinking fund 1 p. ct. per annum) .| London, Morton, R.& Co} March 1, 1900 























§ ) ring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1885 by Lehigh Valley Railroad. 


Standard Consolidated Mining.—This company was incorporated 
under the laws of California, April 7, 1877. The property embraces an 
area contained within the surface lines of a parallelogram 1,200 b 
1,500 feet, situated on the southern slope of Bodie Bluff, in the Bodie 
mining district, Mono County, California. Title, United States patent. 
Improvements consist of a 20-stamp steam pan-mill of 60-ton capacity, 
valued at $100,000. Also a half interest in the Bulwer Standard Mill, 
completed in January, 1880, at a cost of about $150,000. This is a 30- 
stamp mill of 90-ton capacity, giving the Standard Company, with their 
own mill, a reduction capacity of over 100 tons per day, There are two 
sets of steam hoisting works, one costing $5,000 and the other something 
over $100,000. The total number of tons of ore extracted and reduced 
up to Jan. 1, 1880, was 56,000, the yield from which being $3,360,000, 
all with the exception of about $200,000 a in gold; the ore averages 
$60 per ton. Cost of mining, $7; milling, $5 Ret ton. The average 
monthly product recently has been $130,000. Of the total product of 
the mine stockholders had received in dividends to January 1, 1880, 
$2,017,776. The entire width of the claim—1,200 feet—is said to be 
seamed with well-defined parallel ledges, varying in width from two to 
twenty-five feet. Office of compaay, San Francisco, Cal. President, 
Daniel Cook; Vice-President, M. R. Cook; Secretary, William Willis. 
Financial Agents, Dickinson Bros., Bankers, 43 Exchange place, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper- 
ations. New management elected March, 1880. Annual report pub- 
lished in CHRONICLE of April 24, 1880. See V. 30, p. 249. (V. 27, p. 
529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.) 


United States Express.—No reports. 
» States Rolling Stock.—See reports, V. 26, p. 289; V. 28, p. 





Wells, Fargo & wm, a ¥*?e'T OH increase in capital to $6,250,- 

00 was made in 1879. (V. 28, p. 18.) 

Western Union Te aph.—On the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 

estern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholdersof record June 20, 1879. The last quarter- 
lyt statement for seu ending Oct. 1, 1880, had the following: 
Surplus — re re Tre $403,255 
Net profits for the quarter ending Sept. 30, estimating the 

business for Sept. (reserving amount sufficient to meet 











the claims of the Atlantic & Pacific Telegraph Co., 
under existing agreement), about ........... aiinatieredtion 1,104,041 
ST sitneen petal titi i aan een emenenttbininnidwshiits $1,507,296 
From which appropriating— 
i en sc ccnsseecoreresonsescuones $107,200 
Construction, patents, &C..........-..-.--. ..--.--- 300,000 
Sinking fund appropriations ....................... ,000 
Purchase of telegraph stock and patents.......... 30,000— 457,000 
EE ET Ee ee $1,050,296 
A dividend of 1% per cent requires........... i eawtiibnacss 717,570 
Deducting which, leaves surplus, after paying dividend, of. $332,726 


From the annual report published in the CHRONICLE, V. 31, p. 
406, the following was given for the fiscal year ending June 30, 1880: 
The revenues, expenses and profits (after reserving amount sufficient 








to meet the claims of the Atlantic & Pacific Telegraph Co. under exist 
ing agreements) were as follows: 








: 1879-80. 1878-79. 
Revenues accruing to this company............ $11,733,094 $10,078,097 
Expenses chargeable to this company ......... 6,591,455 5,809,119 
a a 8 9,146,639 ,269,778 

From which there was applied— ”, wis . 

For dividends (8 per cent). ................ccecee $3,280,276 $2,295,304 

i ik ok tcc ackbecbneaes 428.516 430,52 
For sinking funds appropriations. .............. 40,000 40,056 
$3,748,793 $2,765,889 


Surplus of net earnings for the year over divi- 
dends, interest and sinking funds appropria- 
tions was ............ PE CELE ¢4 :-++---- $1,397,846 $1,503,888 
With the surplus on hand at the beginning of the fiscal year, July 1, 

1879, the result is as follows: . 





The surplus July 1, 1879, was.......... cccccee $772,469 
Add surplus for year as above ............. ----- 1,397,846—$2,170,315 
For construction of new lines and erection of 
I nc anh www tine cake enveda’ ov $1,123,584 
For purchase of sundry telegraph stocks, 
patents, real estate, &C..................c.ceee 643,476— 1,767,060 
I, cee Aisca panne aaddddundhdeeenededn $403,255 


This balance, together with the balances of previous years, is rep- 
resented in the profits and disbursements of the company, for fourteen 
ears, from the date of the general consolidation—July 1, 1866: 
he surplus of income account July 1, 1866,was $275,357 
The net ag oe for thirteen years, from July 1, 
1866, to June 30, 1879, were ................. 45,350,241 


Making an aggregate June 30, 1880, of ..................-0-- $45,625,598 
During this period there was applied— 
A CI CN. nc cuccnienadasbsinenedeeceeseesbous 28,656,595 


EL LES LE NT SILLS $16,969,003 


—which is represented by construction and purchase of new lines, stock 
in other companies, &c. The following statement shows the mileage of 
lines and wires, number of offices, and traffic of the company, for each 
year from June 30, 1866, to June 30, 1879: 











































































































Miles of Miles of No.of No. of Mes- Net 

Years. Line. Wire. Offices. sages Sent. Receipts. Receipts. 
1865-66 .. 37,380 75,686 2,250 ............ $ Pe ee 
1866-67 .. 46,270 85,291 2,565 5,879,282 2,624,919 
1867-68 .. 50,183 97,594 3,219 3,404,595 2,641,710 
1868-69 .. 52,099 104,584 3,607 7,934,933 2,748,801 
1869-70 .. 54,109 2, 3,972 9,157,646 2,227,965 
1870-71 .. 56,032 121,151 4,606 10,646,077 2,532,661 
1871-72 .. 62,033 187,190 5,237 12,444,499 2,790,232 
1872-73 .. 65,757 154,472 5,740 14,456,832 2,757,962 
1873-74 .. 71,585 175,735 6,188 16,329,256 2,506,920 
1874-75 .. 72,833 179,496 6,565 17,153,710 3,229,157 
1875-76 .. 73,532 183,832 7,072 »729,56 3,399,509 
1876-77 .. 76,955 194,323 7,5 21,158,941 3,140,127 
1877-7 81,002 206,202 8,014 23,918,894 3,551,542 
1878-79 .. 82,987 211,566 8,534 25,070,106 ,800,440 
1879-80 .. 85,645 233,534 9,077 29,215,509 5,833,937 
193, 264, 


—(V. 28, p. 277, 592; V. 29, p. 278, 379, 461, 632; xo at Dp. 
) 


410, 568, 625; V. 31, p. 21,121, 283, 306, 359, 383, 








